
 

 

 
 
 
 
 
 
May 23, 2026 
 
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Bandra Kurla Complex,  
Mumbai-400051 
 
Symbol: FORCAS  
 
Dear Sir / Madam, 
 
Sub: Statement of deviation or variation in utilisation of funds raised through Initial Public Offer   

('IPO') 
 
Pursuant to Regulation 32 of the SEBI Listing Regulations and SEBI Circular No 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, we hereby confirm that there is no deviation(s) or 
variation(s) in respect of the utilization of the proceeds from the preferential issue of warrants during half and 
year ended March 31, 2026. 
 
Kindly take the above information on records and disseminate. 

Thanking You 
 
Yours Faithfully 

For Forcas Studio Limited 

 

 

 

Sailesh Agarwal 

Managing Director 

DIN: 02856973 

SAILESH 
AGARWAL

Digitally signed by 
SAILESH AGARWAL 
Date: 2026.05.23 
16:24:56 +05'30'



AGARWAL KHETAN & CO.
Chartered Accountants

Statement of Deviation/Variation in utilisation of funds raised through issue ol wllrl':lnts
for the half year ended March 37,2026

(anre of listed entitr I,'orcas Stud io [,im ite(l

r4ode ofFund Raising lssue ol r'varrarrt

)ate of Raising Funds t2026

\nrount Raised Rs 6,53.40.000 lbeing 25%) olthe issue sizc

leport tiled lor halfl ear endccl 3 r -03-2026

\4onitoring Agency Not Applicable

\4onitorins Asency Name. il applicable NA

s lhere a Deviation /Variation in trse ol
unds raised

Ntr

t'y'cs. whether the sarne is pursuartt to

:hange irr ternrs of a contlact or ob.iects. which r.vas

lpproved by the shareholders

NA

I Yes, Date ol shareholder Approval NA

lxplanation for the Deviation / Variation NA

lornnrents of the Audit Comnrittee afier
'eview

NA

lomrnents of the Chartered accountants. il
tnY

NA

.)b.iects fbr which firrrds have beert raised and u'here there

ras been a deviation. in the tbllou'ing table

FLrnding of r.rorking capital reclr.rirelltents ol'ottr ( ottlpattr : rtlttl

Generrl corporatL' purp()scs.

Original Oblect Modified
Obiect, If
any

Original
Allocation
(Rs in
lakhs)

Allocati
on
Modifie
d
Allocati
on lf
any

Fund
Utilised
(Rs in
lakhs)

Amount of
Deviation/Varia
tion F-or the
quarter
According to
applicable
oblect

Remarks if
Any

l"unding of rvorking oapital

[cquirements olour
Conrpany

65 3.40 65i.40

'[otal 65J.J0 (r5J.J0

Iior Agarwal Khctan & Cn.

Chartered Accountants

IrItN:33oo54E 0

q)r)-ry'Y
CA Ritesh Agarwal

Partner

Membership No.3rr866

UDIN : 263r1866\II.{T5I'L3o 6o

Place: Kolkata

f)ate:23/oS lzoz6

B. B. College More, Ushagram, Beside Punjab National Bank, First Floor, Asansol 713 303

Mobile : 91 76799 84582 194340 06646 I Email : agarwalkhetan@gmail.com, FRN : 330054E

Branch Office : Room No. 307, 3rd Floor, 6, Waterloo Street, EIILM Building, Kolkata - 700 069
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