
 

 
 

 
 
 
 
 
 
May 23, 2026 
 
Listing Department,      
National Stock Exchange of India Limited      
Exchange Plaza, 5th Floor,     
Bandra Kurla Complex,     
Mumbai-400051 
 
Symbol: FORCAS  
 
Dear Sir / Madam, 
 
Sub: Outcome of the Board Meeting – Audited Financial Results for the half and financial 

year ended March 31, 2026 
 

Further to our letter dated May 15, 2026 and pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of 
Directors of the Company at its meeting held today Saturday, May 23, 2026, inter-alia, considered 
and approved the Audited Financial Results of the Company for the half and financial year ended 
March 31, 2026.  

 
In this regard, we are enclosing herewith: 

 
1. The Audited Financial Results of the Company for the half and financial year ended March 31, 

2026 along with Auditors’ Report on the Audited Financial Results of the Company for the half 
and financial year ended March 31, 2026;  

 
Further, pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulation, 2015, we hereby declare that the Statutory Auditors, M/s. Agarwal Khetan & Co, 
Chartered Accountants, (Firm Registration No. 330054E), has issued the Audit Report on the 
Audited Financial Statement of the Company for the half and financial year ended March 31, 2026 
with an unmodified opinion. 

 
2. Appointment of Mrs. Neha Agarwal (DIN: 11145262), as an Additional Director designated as an 

Independent Director of the Company with effect from May 23, 2026 subject to approval of the 
shareholders of the Company. 
 

The relevant details as required under Regulation 30 read with Schedule III – Para A (7B) of Part A 
of the SEBI Listing Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD- 
1/P/CIR/2023/123 dated 13th July, 2023, is given in ‘Annexure-I’. Kindly take the above 
information on records and disseminate. 
 
 



 

 
 

 
 
 
 
 
 
 

 
3. Pursuant to Regulation 32 of the SEBI Listing Regulations and SEBI Circular No. 

CIR/CFD/CMD1/162/2019 dated December 24, 2019, the Board noted that there is no deviation(s) 
or variation(s) in respect of the utilization of the proceeds of the Preferential Issue of the Company 
during the period March 31, 2026. Statement of Utilization of proceeds from Preferential Issues is 
annexed herewith Annexure - II. 

 
The Audited financial results will be available on the website of the stock exchanges and the website 
of the Company i.e. https:// www.focasstudio.in/ and www.nseindia.com  
 
The meeting commenced at 3.30 p.m. and concluded at  4.15 p.m. 
 
We request you to kindly take the above on records. 
 
Yours faithfully 
For Forcas Studio Limited  
 
 
 
 
Sailesh Agarwal    
Managing Director  
DIN: 02856973  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

SAILESH 
AGARWA
L

Digitally signed by 
SAILESH AGARWAL 
Date: 2026.05.23 
16:27:51 +05'30'



 

 
 

 

 

 

 

Annexure-I 

Relevant details as required under Regulation 30 – Part A of Para A of Schedule III of the 
 SEBI Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD- 
 1/P/CIR/2023/123 dated 13th July, 2023. 

 

  

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
For Forcas Studio Limited  
 
 
 
Sailesh Agarwal    
Managing Director  
DIN: 02856973 

Sl 
No 

Particulars Details 

1 Reason for change viz., 
appointment, resignation, 
removal, death or otherwise  

Mrs. Neha Agarwal (DIN: 11145262) has been appointed 
as an Additional Director in the category of Non-
Executive Independent Director 

2 Date of 
Appointment/cessation (as 
applicable) & terms of 
appointment 

 May 23, 2026 

3 Brief profile (in case of 
appointment) 

Mrs. Neha Agarwal (DIN: 11145262) is a qualified 
Company Secretary with a strong academic background 
in Commerce and professional experience with EMC 
Limited. She has demonstrated exceptional capabilities 
in accounting, billing, and interpersonal communication, 
while consistently maintaining a high level of 
professionalism in her work. Known for her reliability, 
dedication, and quick learning ability. 

4 Disclosure of relationships 
Between Directors (in 
case of appointment of 
director) 

NA 

SAILESH 
AGARWAL

Digitally signed by 
SAILESH AGARWAL 
Date: 2026.05.23 
16:28:14 +05'30'



AGARWAL KHETAN E CO.
Chartered Accountants

Independent Auditor's neport on the Harf yearly and year to Date
Company pursuant to the Regulation 33 of ihe SERI (Listing
I(egulations, 2015, as arnended.

Audited Standalone Financial I(esults of the
Obligations and Disclosure I{c,quirements)

To
The Members of
Forcas Studio Limited

Report on the Audit of Standalone Financial Statements

Opinion
we have audited the.-standalone Half yearly ancl year enclecl financial results of Forcas Studio Limited (,theCornpany'), for the half yearly and year enclei 31't March, 2026 and the year to clate results for the periorl from 01,tApril' 2025 to 31't March,2026 attachecl herewith, being submittecl by the company purstrarrt to the re.qrrirenre.t ofRegulation 33 of the sEBI (Listing obligations and Disclosure Requirements) Regutailons ,2075,as anren,ltcl (,,ListirrgRegulations").
Itr our opinion and to the best of our information and accorcling to the explanatious g,iven to us, [lrt,af.resaic]standalone financial statements

(i) are presented in accordance with the requirement of the regulation 33 of the Listing Reg. lati.^s i. t6isregard; and
(ii) gives a true and fair view in conforn'rity with the recognition ancl measurerrrent prirciples laitl t1.n,. i, t5eapplicable accounting starldards and other accounting lrinciples generally acceptecl in lntlia e[ tlre.et irr..litancl other comprehensive income and other financialinforniation for the half yearlv as w,c.ll .rs tlre 

'...rr-to-date results for the period fro,r 01.r April, zo25 to 31"t Marcl-r,2026.

Basis for Opinion
we cotlducted our audit in accorclance with the stanclalcls on Auditirrg (sAs) specifiecl unrler section l+3(10) ol theConrpanies Act, 2073. C)ur responsibilities uncler those Standards are further clescriberj in the Aurlitor,sIlesponsibilities for the Audit of the Financial statements section of our report. we are indepe,nde.t of the Co.rparryin accordance with the Cocle of Ethics issuecl by the Institute of Clrartered Accountants of Inclia tog,.ther r.r,ith theethical requirements that are relevant to our audit of the financial staten-rents uncler the provisio,s of tlre ( onr'arriesAct' 2013 and the Rules thereuncier, ancl we have fulfillecl our other ethical responsibilities in accorcla.r:e witlr t5eserequirernents and tl're Cocle of Ethics. we believe that the audit eviclence we have obtained is srrllicient anrlaprpropriate to provide a basis for our opinion on the Standalone Financial Results.

Management's Responsibilities for the standalone Financial Results
These half yearly financial results as well as the year-to-date stanclalorre fir.rancial results have bee, prt 

'arerl 
.. tlre

basis of the Annual financial statetnents. The Company's Boarcl of Directors are resporlsible lor tlre pr.t,'arati., .l'these financial results that give a true ancl fair view oithe net profit and other firrancial ipfornrati.rr i. ar:cortlarrr.e
u'itl.r the recognition and measurementprinciples laid clown in AccountingStanclarc'l 25,'Interir, FirranrialRep.rtirrg,
prescribed under Section 133 of the Act reacl with relevant rules isstrecl thereuncler ancl otlrer accourrtinrl pri.ci,les
generally accepted in IIrdia arrd in compliance r'r,itlr llegulation 33 of the Listing I(e1,,ulations. l'6is r"rp,,,iriirititr als.
incltrdes nraintenance of adequate accountir.rg recorcls in accorcl;rnce w,ith the provisiorrs clf thr. Act f.r r,,,r,,1i.-ror.i ,,.,g,,,
the assets of the Compatly atrd for preverttirrg ancl cictectirrg fraucls ancl othei irregr-rlarities; selectiorr arrrl ,rL-rplitatiorr
of aprpropriate accountitlg policies; n-raking juclgments anJ estimates that o." ,"ororloble aurl p,ucle.t; a.c1 tlesig.,

ll]))':j:::1j1j]t:.T1 T-i]irtenance 
of aclequate internal financial controls that were operating effectivel), tor errsuringthe accuracy and completeness of the accounting records, relevant to it-re p;;pJil,; :,-,J";;;;;,;i,;,,

B. B. College More, Ushagram, Beside
Mobile : 91 76799 84SB2 t 94340 06646 I

Branch Office: Room No. 307, 3rd Floor,

Punjab National Bank, First Floot Asansol 713
Email :agarwalkhetan@gmail.com, FRN : 330(
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AGARWAL KHETAN E CO.
Chartered Accountants

standalone financial results that give a true and fair view and are free from material nrisstatc.nrert, r'lr.thr.r tlrre t.fraud or error.
Irr prreparirrg the standalone financial results, the Board of Directors are responsible for assessing the Conrpa.y,sability to continue as a going concern, disclosing, as applicable, matters relateci to going concern arrrl using the 1;.ilrgconcenl basis of accounting unless the Boarcl of Dirictors either intends to liquiclate the Comp.rn,11, ,.,,. to ..,or"operations, or has no realistic alternative but to do so.
The Board of Directors are also respolrsible for overseeing the Company's financial reporting process.

Auditor's l(esponsibilities for the Audit of the Standalone Financial Results Statements

or"rr objectives are to obtain reasolrable assurance about whether the stanclalone finarrcial re.sults as a *.lr.le irr.r, fre€lfronl utaterial misstatement, whether clue to fraucl or error, ancl to issue an auclitor's report that i.cl,cles.ur.'rri...
Reasonable assurance is a high level of assurance, but is rrot a guarantee that an auclit corrcircteci irr acc.rtla.ct u,itl.r
SAs n'ill always detect a material urisstater.uerrt when it exists. Misstatenrents carr arise fro,r fraud or cr.r.or arrtl are
consicierec'l material if, indiviclually or in the aggregate, they coulcl reasorrably be expecterl te ilfluerct,tlrt,ec.rr.r.it
decisio.s of users taken on the basis of these standalone financial results.
As palt of an audit itr accordance with SAs, we exercise professional iudgment ancl nraintairr professi.rr,rl skepticis.rthroughout the audit. We also:

e Ider-rtify and assess the risks of material misstatement of the standalone fir-rancial resrr lts, w,hether rlue to lraurjor error, design and perform audit procec'lures responsive to those risks, apcj obt.rirr ar-rcjit evitlt,rce that issufficient and appropriate to provide a basis for our opinion. The risk of not cletecting a r-uaterial ,rrsstatt,.rerrI
resulting from fraud is higher than for one resulting from error, as fraucl n-ray involve cclllusiorr, forgcrr,,
intentional omissions, nrisrepresentations, or the override of internal control.

' obtain an understanding of internal control relevant to the auclit in order to design auclit p11r61-il trr.es that areappropriate in the circunlstances, but not for the purpose of expressing an opinion orr the effectiveness .f the
company's interna I control.

o Evaluate the appropriatelress of accounting policies used arrcl the leasonableness ol acrountipll t,str.ratt,s .rrrclrelated disclosures made by the Board of Directors.
t Conclude on the appropriateness of the Boarcl of Directors'use of the goirrg concenr b;rsis of acc()i,rti.t, .llr(1,

based on the audit evicletrce obtairrecl, whether a n'raterial uncertainty"exifts relatecl tcl eve..ts.r.conclitr..s
that may cast significant cloubt on the Company's abiliry to continue as a going concern. If w,e c.,rrt lucl. tSat a
material uncertainty exists, rve are recluired to draw attention in our aLrclitor's ieport to the relatetl tl iscl.sir rcs
irr the financial results or, if such disclosures are inadecluate, to nroclifl, our opirrion. Our <.orrt.lusiorrs are
based on the audit evidelrce obtainecl up to the clate oi our auditor's report. Llor.r,r,vr-r, futtrrt,L.v€,.ts orconditions nlay (aLlse the Conrpany to cease to coutinue as a going concer.1.

' Evaluate the overall presentation, structure ancl content of the stanclalone financial results, irr ludirll tle
disclosures, and n'hether the financial results represent the unclerlying transactiols apd events i. a nrarrrer.
that achieves fair presentation.

we contmunicate with those charged r'r'ith governance regarding, anlong otlrer rnatters, tlre planntLl sco1.r1,;1pj
tinring of the audit ar-rd significant auclit findings, inclucling any sigrrificanl cleficierrcies irr irrterrral t:.rrtr.l tlr.rr rn,eidentify during our audit.
we also provide those charged with governance with a statement that we have compliecl with relevalt ethicalrecluirements regarding independence, and to communicate with them all relationships anrl .tht:r rrratters that
may reasonably be thought to bear on our indepenclence, ancl where applicable, relatecl safeguar.cls
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AGARWAL KHETAN €, CO.
Chartered Accountants

Other Matters

(i) This statement ittcludes tlte results for the.Half Yearly endecl 3l.r March 2026 bti.g the bal;rrrcirrg fi1;rrcsbetween the auditecl figures in respect of the full financial year enclec.l 31,t Marc.h,2[2(-tarrcl tlrt, [.rtrt,lisl.re,t]unaudited yea, to date figures up to the Half Yearly of tlie current fi.ancial year., as retluiretl unrlt-r theListing Regulations

For Agarwal Khetan & Co.
Chartered AccountSntsL. h.t rtcrcd Accoun[4nts
Irl(N No:33005aE I
o^vl-y:>-'

ICA Ritesh Agarwal
Partner
Membership No.311866
I'lace : Kolkata
I)atecl : The 23.d day of May,2026.
UDIN. : 26317B66IJIEKPC9266

p B, Co]lege More, Ushagram, Beside Punjab National Bank, First Floor, Asansol 713 303Mobile : 91 76799 845821 94340 06646 I Email : agarwalkhetan@gmail.com, FRN : 3300s4EBranch office : Room No. 307, 3rd Floor, 6, Watedo6 Street, ElllM"BuilJing, Koltrt. - 700 069
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FORCAS STUDIO LIMITED
ctN - L14101W8 2024PLC267 sOO

STATEMENT OF PROFIT AND LOSS FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH. 2026

Particulars 3 l-03-2026 30-09-2025 31.03-2025 31 -03-2026 31 -03-2025

t.

I.
lll.

Aud ited UnAudited Audited

8.665 92

29.94

Auditcd Auditcd
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f,lher income

1 1,396.52

28.52
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6.67
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35 19
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92 15
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342
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1,363.71
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862.93
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s al lheir respective meeltng r,erO on 23rdiEfEZ

ol the tinanctal statement

dl:ffi Tift::ili:iil:: J" ;;il.

3:ffi:y:i}1i::?:"J,li]::,]:Ij":'ffI j::Tffi:::#T:"":I"J". are , s,ed on SME exchnase as reJerred ro n chapter xB or sEB, .,ss!o or cap ,a and
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"s 
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et 30, 2O2SRespectiverly.

Auditors have carried oul lhe audit of lhe above ftnancral res!lts of the and have expressed an unmodified oprnron on lhese resullsissue of lhe Watrants is RsG S3--d6es tne & proposed or rhe same is-illo-iliGl
Amount (Rs. tn Lakhs) Pending to Oe utitised

as on 31 -03-2026

lAmount of Rs. tn Lakhs)undrng workrng capitat requrefrEiliir ry

rffi rranaed wherever considered

As per our report of even date attachod.

For Agamal Khetan E
Charlcred accountantl
FRN: 330054E

For and on behalf of tho Board of Directors

fu91-
Ritesh Agarual
(Parlner)
IMcmbership Number:31
UDIN: 2631 186OUJEXpC9266 r

Sourav Agarual
Whotc{ime Director E CFO

DtN | 06462775

For FORCAS 
STUDTO LTD.

\owqy h o, be-(

Jirector

STUDIO LTD.

+7^r'-'-{
DYrector

Sailesh Agaeat
Managing Dircctor

DIN:02856973

. For FORCAS

Cd,i*r^.Oale:23105/2O2A
Place: Kolkata

103!

1032.0

(Amount of Rs. tn Lakhs)
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AGARWAL KHETAN & CO.
Chartered Accountants

Statement of Deviation/Variation in utilisation of funds raised through issue ol wllrl':lnts
for the half year ended March 37,2026

(anre of listed entitr I,'orcas Stud io [,im ite(l

r4ode ofFund Raising lssue ol r'varrarrt

)ate of Raising Funds t2026

\nrount Raised Rs 6,53.40.000 lbeing 25%) olthe issue sizc

leport tiled lor halfl ear endccl 3 r -03-2026

\4onitoring Agency Not Applicable

\4onitorins Asency Name. il applicable NA

s lhere a Deviation /Variation in trse ol
unds raised

Ntr

t'y'cs. whether the sarne is pursuartt to

:hange irr ternrs of a contlact or ob.iects. which r.vas

lpproved by the shareholders

NA

I Yes, Date ol shareholder Approval NA

lxplanation for the Deviation / Variation NA

lornnrents of the Audit Comnrittee afier
'eview

NA

lomrnents of the Chartered accountants. il
tnY

NA

.)b.iects fbr which firrrds have beert raised and u'here there

ras been a deviation. in the tbllou'ing table

FLrnding of r.rorking capital reclr.rirelltents ol'ottr ( ottlpattr : rtlttl

Generrl corporatL' purp()scs.

Original Oblect Modified
Obiect, If
any

Original
Allocation
(Rs in
lakhs)

Allocati
on
Modifie
d
Allocati
on lf
any

Fund
Utilised
(Rs in
lakhs)

Amount of
Deviation/Varia
tion F-or the
quarter
According to
applicable
oblect

Remarks if
Any

l"unding of rvorking oapital

[cquirements olour
Conrpany

65 3.40 65i.40

'[otal 65J.J0 (r5J.J0

Iior Agarwal Khctan & Cn.

Chartered Accountants

IrItN:33oo54E 0

q)r)-ry'Y
CA Ritesh Agarwal

Partner

Membership No.3rr866

UDIN : 263r1866\II.{T5I'L3o 6o

Place: Kolkata

f)ate:23/oS lzoz6

B. B. College More, Ushagram, Beside Punjab National Bank, First Floor, Asansol 713 303

Mobile : 91 76799 84582 194340 06646 I Email : agarwalkhetan@gmail.com, FRN : 330054E

Branch Office : Room No. 307, 3rd Floor, 6, Waterloo Street, EIILM Building, Kolkata - 700 069
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