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Auditors’ Report on Consolidated Year to Date Results of the Company Pursuant to the Clause
41 of the Listing Agreement

To the Board of Directots of Federal-Mogul Goetze (India) Limited

1. We have audited the consolidated financial results (“the Statement”) of Federal-Mogul Goetze
(India) Limited (“the Company™) and its subsidiary, (collectively referred to as “the Group”) for
the year ended December 31, 2012 attached herewith, being submitted by the Company pursuant
to the requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been audited by us. This Statement has
been prepared from consolidated year to date financial statements, which are the responsibility of
the Company’s management. Qur responsibility is to express an opinion on this Statement based
on our audit of such consolidated year to date financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard
(AS) 25, Interim Financial Reporting, issued pursuant to the Companies (Accounting Standard)
Rules, 2006 (as amended), as per Section 211(3C) of the Companies Act, 1956 and other
accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Statement is free of material misstatement(s). An audit includes examining, on a test
basis, evidence supporting the amounts disclosed in consolidated year to date financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. As detailed in note 7 of the accompanying Statement, the Company is pursuing a matter regarding ceriain
discrepancies noted in availing sales tax: benefits. The marter is curvently pending with the appropriate authorities,
management based on certain internal assessment bas acorwed a provision to an extent of Rs. 625.87 lacs
(including estimated interest and penalties) to meet future tax obligations. Out of this provision, the Company has
deposited Re 398.03 lacs with the appropriate authorities during the year. However, the extent of excact future
liabilitiesr that may arise is presently not determinable. Accordingly, we are unable to comment upon the adequacy of
provision recorded in this respect and the consequential impact of the ontcome of the proceedings.

Chartered Accountants
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4. In our opinion and to the best of our information and according to the explanations given to us,
this Statement:

() includes the year to date financial results of Federal-Mogul TPR (India) Limited;

(i) has been presented in accordance with the requirements of Clause 41 of the Listing Agreement
in this regard; and

(i) gives a true and fair view of the consolidated net profit and other financial information for the
consolidated year to date results for the period from January 1, 2012 to December 31, 2012 exaepr
Jor the gffects of qualification as described in the previous paragraph.

5. Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares
as well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of Clause 35 of the Listing Agreement and found the same to
be correct.

For Walker, Chandiok & Co
Chartered Accountants

Firm Registration Nai00 N
N\

‘__i‘*

Partner I A
Membership No.: 98113 iC

Place: New Delhi
Date: February 28, 2013
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Auditors’ Report on Quatterly Financial Results and Year to Date Results of the Company
Putsuant to the Clause 41 of the Listing Agreement

To the Board of Directots of Federal Mogul Goetze (India) Limited

1. We have audited the financial results (“the Statement”) of Federal Mogul Goetze (India) Limited
(“the Company”) for the quarter ended December 31, 2012 and the year to date results for the
period January 1, 2012 to December 31, 2012, attached herewith, being submitted by the Company
pursuant to the requirement of Clause 41 of the Listing Agreement, except for the disclosures
tegarding Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’, which have
been traced from disclosures made by the management and have not been audited by us. This
Statement has been prepared on the basis of the interim and year to date financial statements, which
are the responsibility of the Company’s management. Our responsibility is to express an opinion on
this Statement based on our audit of such interim and year to date financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25, Interim Financial Reporting, issued putsuant to the Companies
(Accounting Standard) Rules, 2006 (as amended) as per Section 211(3C) of the Companies Act,
1956 and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Statement is free of material misstatements. An audit includes cxamining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We believe
that our audit provides a reasonable basis for our opinion.

3. As detailed in note 7 of the acompanying Statement, the Company is prrsuing a matter rigarding certain
discrepancies noted in availing sales tax benefits. The matter is currently pending with the appropriate anthorities,
management based on certain internal assessment has accrwted a provision to an extent of Rs. 625.81 lacs (including
estimated inferest and penalties) to meet future tax obligations. Out of this provision, the Company has deposited Rs
398.03 lacs with the appropriate authorities during the year. However, the extent of exact Suture liabilities that may
arise is presently not deferminable. Accordingly, we are unable to comment upon the adequacy of provision recorded in
this respect and the consequential impact of the omteome of the proceedings.

Chartered Accountants
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4.

In our opinion and to the best of our information and according to the explanations given to us this
Statement :

(1) is presented in accordance with the requirements of Clause 41 of the Listing Agreement in this
regard; and

(i) gives a true and fair view of the net loss and other financial information for the quatter ended
December 31, 2012 as well as the year to date results for the period from January 1, 2012 to
December 31, 2012, except for the effects of qualification as described in the previous paragraph.

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of Clause 35 of the Listing Agreement and found the same to be
correct.

The review of financial results for the three months period ended March 31, 2012 and June 30, 2012
included in the Statement was carried out and reported by S.R. Batliboi & CO. vide their qualified
audit reports dated May 08, 2012 and August 09, 2012 respectively whose review reports have been
furnished to us and which have been relied upon by us for the purpose of our audit of the
Statement. Our audit report is not qualified in respect of this matter.

_\- a e ~ g -~
\Dasran , Orgnctode & O
For Walker, Chandick & Co
Chartered Accountants
Firm Registration No.: 001076N

Partner #
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Membership No\}\}élé3 s

Place: New Delhi
Date: 28 February 2013
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Statement of Audited Results for the Quarter/Year Ended Decombar 31, 2012

{Rs. In lacs except per share data)

Consolidated
S.No  |Description Quarter Ended Quarter Endod Quarter Ended Year Ended Year Ended Year Ended Year Ended
D 3, 2012 F 30,2012 | December 31, 2011 | December 31, 2012 31,2011 | D bar 31, 2012 | D ber 31, 2014
{Auditad) iUnaudited) (Audited) (Audited) {Audited) (Audited) (Audited)
PART |
1 Income from Operations
Gross Sales 28,736.78 31,008.73 30,937.51 1,25,475.81 1,20,168.35 1,29,216.47 1.23,867.59
Less: Excise duty 264205 291182 2,424 86 11,267 .93 9,398.4% 11,885.15 9.734.38
(a){Net Sales (Net of Excise Duty) 2700473 28,007.11 28,512.65 1,14,177.88 1,10,769.86 1.17,351.31 1,14,133.21
{b)|Other operating income 139531 1.017.13 1.077.711 448578 444206 2,561.90 2,558.00
Total income from Operations (net) 28,490.04 20,114.25 20,590.36 1,18,663.66 1,15,211.92 1,13.913.21 1,16,681.21
2 Expenses
(=} |Cost of materials consumed 10,080.51 10,175.19 8.858.47 43,199.75 42.819.00 39,058 85 3B,651.37
(b)|Purchases of stock-in-trade 736.40 238.82 888,23 3,600.36 3,656.35 3,600.36 3,656.35
(c) [Changes in inventories of finished goads, BE1.72 (B16.08) 561.90 (1.107.82) (2,441.14) (1.184.71) (2,530.07
work-in-progress and stock-i (i D )
(d}|Empioyee benefits expense 628551 581683 5,206.24 2351004 21,331.51 2392537 21,663 68
() |Depreciation and amertisation expense 1610.23 1515.36 1,677.30 6,193.52 5,365.85 6.454.96 568873
(f) |Consumption of stores and spares 3305.03 401264 3,448 85 15,451.81 13,250.48 16,453.47 14.281.45
(@) Other expanses 7.897.14 a672.07 7,167.25 26,984,110 25,755.65 27.755.80 26,463.68
[Total expenses 30,586.53 28,264.81 27,896.04 1,17,842 68 1,09,746.74 1,16,104.11 1,07,875.20
3 Profit from operations before other income, finance costs &) (2,096.49) B49.43 1,694.32 a21.00 5465.18 3,809.10 B,816.01
exceptional items (1-2)
4 Cther income (2.79) 281.80 G02.48 1,408.80 1,701.85 840.68 478.31
[ Profit from ordinary activities befors finance costs & (2,099.29) 1,141.23 2,296.80 2,229.89 7.167.02 4,749.78 9,294.32
exceptional itams (3+4)
[ Finance costs G06.42 B38.61 1.036.15 2.988.00 2,485 86 268897 2,204.24
7 Profit from ardinary activities after finance costs but befors (2,705.71) 502.62 1,260.65 (758.11) 4,681.36 2,058.82 6,990.08
{exceptional items (5-6)
B Exceptional items (Refer Note 7 below) .00 - (625.81)| - (625.81 -
9 Profit | (Loss) from ordinary activities befors tax (7+8) {2,705.71) 502.62 1,260.65 {1,383.92), 4,681.36 1,434.04 6,990.09
10 I Tax Expense {471.67) 298.63 376.28 251.82 1,117.84 1,240.22 221661
{lincludes Rs. 84 80 lacs relating to earlier years, the quarter
ended March 31, 2012 includes Rs. 102.52 lacs and the year
ended December 31, 2011 includes Rs. 297.58 lace ralating to
zarlier years.)
11 Mot Profit [ (Loss) from ardinary activities after tax (3-10) (2,234.04) 203.99 BB4.3T {1,635.74)) 3,563.52 183.7% 4,774.48
12 Prior panod expensal (income) (net of tax) - - 24.20 - (182.85) (29.08
13 Net Profit | (Loss) from ordinary activities after tax and prior (2.234.04) 20399 B860.17 (1,635.74)) 3,746.16 193.79% 4,803.54
pariod itams (11-12)
14 Extra ordinary items = - E B - -
15 Minority interest in profit / (loss) - - - (B65.69) (884.80,
16 Share of profit/ (loss) in associate company - - - - 3530
17 Net Profit [ (Loss) for the period (2,234.04) 203.99 B60.17 (1,635.74)| 3,746.16 (671.89) 3,954,03
18 Paid-up equity share capital 5.563.21 §,563.21 5,563.21 5,563.21 556321 556321 5,563.21
{Face value Rs 10/ each)
19 Reserve excluding revaluation reserve as per balance sheet of| - - - - 25,955.90 35,566.17 37.08872
previous accounting year.
20 [Basic and dilted Eamings / (Loss) Per Share before (4.02) 0.37 154 (2.94) 673 0,35 7.05
extraordinary items for the period (of Rs. 10 each ) {not
jannualised for quarters)
2 [Basic and dilted Eamings | (Loss) Per Share after extraordinary (4.02) 0.37 1.54 (2.84) 673 .25 7.05
literns for the period (of Rs. 10 each) (nat annualised for
|quarters)
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Consolidated
SMNo  [Description Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended Yoar Ended Yoar Ended
D ber 31, 2012 | S 30, 2012 | December 31, 2011 | D, ber 31, 2012 | D 31, 2011 | Dy iber 31, 2012 | D 3, 2011
(Audited) {Unaudited) (Audited) (Audited) (Audited) {Auditad) (Audited)
PART Il
ion for the quarter ended December 31, 2012
A PARTICULARS OF SHAREHOLDING
% Public shareholding
- Numbers of shares 1,39,16,676 1,39,16,676 1.39.16.676 1.38.16.,676 132,16, 676 - ~
- Percentage of shareholding 25.02 2502 2602 25.02 25.02 - -
2 and Promoter group shareholding - -
(a)|F Nil Nil NIl Ml Ml - -
(b){Non-E L (In nos.) 4,17,15 454 4,17.15.454 4,17,15,454 4,17,15,454 4,17.15,454 - -
- Percentage of shares (as a % of total shareholding of promoter| 100.00 100.00 100.00 100 100 - -
jand promoter group)
- Percentage of shares (as a % of total share capital of thel 74.98 74.98 74.98 74.98 T4.98 - -
{sompany)
Particulars 3 months ended
December 31, 2012
iB INVESTOR COMPLAINTS
!Pennlng &l the beginning of the quarer 0
(Received during the quarter o
Disposed of during the quarter q
Remaining unrescived at the end of the quarter o
Motes:
1 The above financial results of the Companyn have baen reviewsd by the Audit G ittee and have been approved by the Board of Directors at their respective meetings hald on February 28, 2013
2 The Audit as required under clause 41 of Listing Agreement has been completed by statutory auditor for the quarter an year ended Dacember 31, 2012 :
3 Statement of Assats and Liabilities: Consolidated
S.No, Particular's As at As at As at As at
D ber 31, 2012 D 31, 2011 Decembaer 31, 2012 | Decomber 31, 2011
(Audited) {Audited) [Audited) [Audited)
A [EQUITY AND LIABILITIES
1 |SHAREHOLDER'S FUNDS:
(@) Capital 5,563.21 5,563.21 5,563.21 5,563.21
(b} Reserves and surplus : 34,320.16 35,955.90 35,566.17 37,088.72
(c) Money Recaived against share Wamants = - - -
SUB-TOTAL - SHAREHOLDER'S FUNDS| 39.883.37 41.519.11 41,129.38 42.651.83
2 |MINORITY INTEREST - - 4.,6B6.39 4,210.70
3 [NON-CURRENT LIABILITIES
{2} Long-term borrowings - 400,00 & 400.00
(b) Defarred tax liabilities (net) 1,431.00 145835 14TETH 1.507 28
() Othar long-term liabilities 245.18 25396 24517 253.96
(d} Long-term provisions 5.612.27 4.253.26 5.657.97 4.285.65
SUB-TOTAL - NON-CURRENT LIABILITIES) 7.28B.43 6,366.57 7.378.93 6,460.89
3 |CURRENT LIABILITIES
(@) Shert-tarm borrowings 19,021.30 14,479.80 17,021.30 10,979.80
(b) Trade Payables 17.108.46 20.863.33 16,661.21 21,340.68
(c} Other eurrent fiabilities 1.984.78 2,113.47 2,031.76 228157
(d) Short-term provisions 320.51 355.11 1,146.12 B56.05
SUB-TOTAL - CURRENT LIABILITIES, 38.435.05 37.811.72 36,860.38 3546811
TOTAL - EQUITY AND LIABILITIES] 85,606.85 85,697.41 90,056.08 88,891.63
B ASSETS
1 |NON-CURRENT ASSETS
(a) Fixed Assets 49,557.25 46,138.29 51,185.83 47 B65.41
(b} Goadwill on consolidation™ - - - -
(&) Non-current investments 509.99 1,021.42 . 1.42
(d) Long-term loans and advances 1,801.74 1,495.00 2,62816 1,480.88
(&) Other non-current assets. 11.78 50.897 22713 6.32
SUB-TOTAL - NON-CURRENT ASSETS)| 51.870.75 48.703.77 54.041.22 49.354.02
2 |CURRENT ASSETS
(&) Current investments 0.00 1.070.82 - 1,070.82
(b} Inventories 13,346.04 13,920.16 14,043 63 14,614 67
{c) Trade receivables 15,047.19 15,068.72 15,726.66 15,832.79
{d) Cash and cash equivalents 177.10 211.86 1,000 46 1,180.71
(#) Short-term lsans and advances 468457 5,898,408 4,833.54 6,008,537
() Other current assots 381.18 521.33 401.56 B30.15
SUB-TOTAL - CURRENT ASSETS 33.636.09 36.993.64 36,014.88 39.537.61
TOTAL-ASSETS 85,606.85 85,697 .41 90,056.08 B8,891.63

4 0 porting: As the C: business aclivities fall within a single primary business segment viz, auto companents for two wheeler and four wheeler industry, the disciosure requirement  of Accounting Standard (AS-17)
“Segment Reporting' is not applicable,

The C: Fi ials St of the Company and its subsidiaries (collectively known as ™ the Group®) are in with the requi of the AS-21 "Consalid Financial 5t: " prescribed by
Companies (4 g Rules, 2006.

&  During the quarier, a provision of Rs. 1072.25 lacs has been created based on the of ility of the | in Gl Power Corporation Limited. This represents the full cost of the investment and is included in
other expenditure.

7 Exceptional item - Dunng the year, the Company became awars of certain descrepancies regarding sales tax matters at ane of its factories. It thereafter undertook @ review and, based on information available
at this stage of the ongoing evaluation (which is in process), has provided an ameunt of Rs 6.26 erores towards tax and related liabilities pertaining to earlier years out of which s, 398.06 has been deposited
with the tax authorities.

The Statutory audflors in their audit repart for the quarter and year ended December 31, 2012 have reparted their inability to comment on such provision and have qualified their report. The management
considers the provision created in this regard adequate to cover the liabilitiss relating to this matter,

&  The figure for the last quarter of current and the previous years are the balancing figures between audited figures in respect of the full financial years upto December 31, 2012 and 2011 espectively and the it i yaar-
to-date figures for nine months upto September 30, 2012 and 2011 for respective years.

9 The balance sheet information under the revised SEBI format for the year ended Dacembar 31, 2012 and 2011 has been prepared from the audited financial statements for the year ended December 31, 2012 and 2011,

10 Till the year ended 31 D 2011, the in oe with the pre-revised Vi requi was ing dividend declared by subsidiary campany after the reporting date in the cumrant year's statement of
profit and lass if such dividend pertained to the period ending on cr before the reporting date. The revised schedule VI, applicable for financial years eommencing on or after 1 April 2011, does not contain this requirement. Hence, to
comply with AS & Revenue Recognition, the company has changed its accounting policy for recagnition of dividend income from subsidiary companies. In accordance with the revissd policy, the company recognizes dividend as
income only when the right to recaive the same is established by the reporting date. Pursuant to this change, loss for the quarter and year ended December 31, 2012 is higher by Rs. 357 lacs

11 Previous period/ year figures have been regrouped | recasted, whersver nocessary.

For and on behalf of Board of Din
o =
Place : Gurgaon ~y
Date : February 28, 2013 {Sunit Kapur)

Managing Director




