
Flywings Simulator Training Centre Ltd. 

CIN-L80903HR2011PLC101229 

Date: May 30, 2026 

To, 

The Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot No. C/1, G-Block, 

Bandra-Kurla Complex, Bandra (East), 

Mumbai — 400051 

NSE SYMBOL: FWSTC 

ISIN: INE0SQZ01015 

Subject: Disclosures 

Disclosure Requirements) Regulation, 2015 read with para-A part-A of Schedule III _Submission of 

the Outcome of Board Meeting of the Company. 

Dear Sir/ Madam, 

Pursuant to the Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 

2015 read with the para A part A of Schedule III, it is hereby informed that the Board of Directors at their 

meeting held today i.e. 30 May, 2026, via Video Conferencing or other audio-visual means, has inter-alia, 

1. Approved the Audited Standalone and Consolidated Financial Results of the Company for the half year 

and financial year ended March 31, 2026 together with the Statutory Auditors’ Report thereon, as 

recommended by the Audit Committee together with the Report of Auditors on the said results. 

Pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, Please find enclosed herewith the following: 

a. The Audited Standalone and Consolidated Financial Results of the Company for the half year and 

financial year ended March 31, 2026 together with the Statutory Auditors’ Report having unmodified 

opinions on the aforesaid Audited Financial Results. 

b. Declaration of unmodified opinion under Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 for Standalone and Consolidated Audited Financial Results. 

Further, please find attached herewith the Certificate of Utilization of the Net Proceeds from the issue of 

Equity shares. 

The meeting of the Board of Directors of the Company commenced at 03:00 pm. and concluded at 05:00 

pm 

0124-4957945 www.fwstc.in info@fwstc.in 

Regt. Office: Ground Floor, Killa No. 13, Begampur Khatola, zar, Gurugram, Haryan )01, India 



FLY WINGS 

Flywings Simulator Training Centre Ltd. 

CIN-L80903HR2011PLC101229 

You are requested to take the above information on record. 

Thanking You, 

Yours Faithfully, 

For Flywings Simulator Training Centre Limited 

Rupal Sanjay Mandavia 

Managing Director 

DIN: 02275347 

Encl.: As above 
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JAINand JANLLP 
Chartered Accountants 
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Mobile: +91 98700 01201 / 80827 6
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m - Website : www jainandjain.com 

INDEPENDENT AUDITOR’S R
EPORT 

To 
The Board of Directors 

FLYWINGS SIMULATOR TRAINING 
CENTRE LTD 

Report on the audit of the Stand
alone Financial Results 

Opinion 
- 

We have audited the accompanying s
tatement of financial results of FLY 

WINGS SIMULATOR 

TRAINING CENTRE LTD for the
 half year and year ended 31% March,

 2026 attached herewith, 

being submitted by the company purs
uant to the requirement of Regulation

 33 of the SEBI (Listing 

Obligations and Disclosure Requireme
nts) Regulations, 2015, as amended (“

Listing Regulations™) 

In our opinion and to the best of our inf
ormation and according to the explanati

ons given to us these 

financial results: 

(i) are presented in accordance with the
 requirements of Regulation 33 of the 

SEBI (Listing 

Obligations and Disclosure Requirements
) Regulations, 2015 in this regard; and 

(ii) give a true and fair view in conform
ity with the recognition and measureme

nt principles laid 

down in the applicable Indian Accounti
ng Standards and other accounting princ

iples generally 

accepted in India of the net profit and othe
r comprehensive income and other financi

al information 

for the half year ended as well as for the ye
ar to date results for the period from 01.04.

2025 to 

31.03.2026. 

Basis for Opinion 

We conducted our audit in accordance with t
he Standards on Auditing (SAs) specified und

er section 

143(10) of the Companies Act, 2013 (“the Act”
™). Our responsibilities under those Standards ar

e further 

described in the auditor’s responsibilities for th
e audit of the financial statements section of ou

r report. 

We are independent of the Company in acc
ordance with the code of ethics issued by th

e Institute of 

Chartered Accountants of India together with
 the ethical requirements that are relevant to o

ur audit of 

the financial statements under the provisions of the
 Act and the rules there under, and we have fulfill

ed 

our other ethical responsibilities in accordanc
e with these requirements and the code of ethics

. We 

believe that the audit evidence we have obtaine
d, is sufficient and appropriate to provide a basi

s for our 

opinion on the financial resuits. 

Branch Office : 

B/G-1&2, Barkha Bldg, Devchand Nagar, Bhayandar (W) -401 101 

1108, Sai Indu Tower, Sai Radha Complex, Near Asian Paints, LBS Marg, 
Bhandup (W) Mumbai - 400 078 

29, Second Floor, Hi Life Mall, PM Road, Santacruz (W) Mumbai - 400 054



Management’s responsibility for the Standalone Financial
 Resulis 

These half yearly financial results as well as the year to
 date standalone financial results have been 

prepared on the basis of the interim financial statements.
 The Company’s Board of Directors are 

responsible for the preparation of these financial results
 that give a true and fair view of the net 

profit/loss and other comprehensive income and other fina
ncial information in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim 

Financial Reporting’ prescribed under Section 133 of the Act re
ad with relevant rules issued there 

under and other Accounting principles generally accepted in Ind
ia and in compliance with Regulation 

33 of the Listing Regulations. This responsibility also includes maintena
nce of adequate accounting 

records in accordance with the provisions of the Act for safeguarding
 of the assets of the Company and 

for preventing and detecting frauds and other irregularities; selection and appl
ication of appropriate 

accounting policies; making judgments and estimates that are rea
sonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, tha
t were operating effectively 

for ensuring the accuracy and completeness of the accounting records, relevan
t to the preparation and 

presentation of the financial result that give a true and fair view and are free from
 material misstatement, 

whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessi
ng the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters relate
d to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liq
uidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of directors are also responsible for overseeing the Company’s financial reporting
 process. 

Auditor’s responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are fr
ee 

from material misstatement, whether due to fraud or error, and to issue an auditor’s
 report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audi
t 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on t
he 

basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The tisk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery. intentional omissions, misrepresentations, or the 

override of internal control.



e Obtain an understanding of in
ternal control relevant to the audit i

n order to design audit 

procedures that are appropriate in
 the circumstances, but not for th

e purpose of expressing an 

opinion on the operating effectiv
eness of the Company’s internal 

control. 

o Evaluate the appropriateness of acco
unting policies used and the reasona

bleness of accounting 

estimates and related disclosures m
ade by the Board of Directors. 

o Conclude on the appropriateness of
 Board of Director’s use of the goi

ng concern basis of 

accounting and, based on the an
dit evidence obtained, whether a

 material uncertainty exists 

rolated to events or conditions that ma
y cast significant doubt on the Compa

ny’s ability to 

continue as a going concern. If we 
conclude that a material uncertaint

y exists, we are required 

to draw attention in our auditor’s re
port to the related disclosures in the

 financial results or, if 

such disclosures are inadequate, to mod
ify our opinion. Our conclusions are ba

sed on the audit 

evidence obtained up to the date of ou
r auditor’s report. However, future eve

nts or conditions 

may cause the Company o cease to c
ontinue as a going concern. 

o Evaluate the overall presentation, struc
ture and content of the financial result

s, including the 

disclosures, and whether the financial
 results represent the underlying trans

actions and events in 

a manner that achieves fair presentation. 

o Materiality is the magnitude at Imisstate
ments in the Statement that, individually 

or in aggregate, 

makes it probable that the economic decisions 
of a reasonably knowledgeable user of 

the 

Statement may be influenced. We conside
r quantitative materiality and qualitative f

actors in (i) 

planning the scope of our audit work and in eva
luating the results of our work; and (if) to eval

uate 

the effect of any identified misstatements
 in the Statement. 

We communicate with those charged wit
h governance regarding, among other mat

ters, the planned 

scope and timing of the audit and significant 
audit findings, including any significant defici

encies in 

internal control that we identify during our audit
. 

We also provide those charged with governanc
e with a statement that we have complied with

 relevant 

ethical requirements regarding independence, and
 to communicate with the mall relationships and o

ther 

matters that may reasonably be thought to 
bear on our independence, and where appli

cable, related 

safeguards.



Other Matters 

The Statement includes the results for the half year ended March 31, 2026 be
ing the balancing figure 

between audited figures in respect of the full financial year and the published unaudit
ed year to date 

figures up to the half year of the current financial year which were subjec
t to limited review by us, 

as required under the Listing Regulations. Our opinion on the Statement is no
t modified in respect 

of this matter. 

Our opinion is not modified in respect of the matter specified in paragraph above 

For Jain & Jain LLP 
Chartered Accountants 
Firm Reg.No. 1038 100630 

Membership No. 11 
UDIN: 26110807XONFKN8521 
Date: 30.05.2026 
Place: Mumbai



FLYWINGS SIMULATOR TRAINING CENTRE LIMITED 
(Previously known as Flywings Simulator Training Centre Pvt. Ltd.) 

CIN: L80903HR2011PLC101229 

Standalone Balance Sheet as at 31st March 2026 

(Amount in Rs Lacs) 
Particulars NoteNo. | Asat31.03.2026 As at 31.03.2025 

ASSETS 
Non-current assets 

(a) Property, Plant and Equipment 706.32 801.60 
()Non Current Investments 2,689.00 2,291.62 
(i) Deferred tax asscts (net) 5852 3358 
(j) Long Term Loans And Advances 816.64 540.32 
() Other non-current asscts 1,815.69 549.48 

Total Non-Current Assets 6,086.17 4,21659 
Current assets 

(i) Trade receivables 966.05 839.37 
(iii) Cash and cash equivalents 2,364.35 567.87 
(v) Short Term Loans 1,096.24 795.69 
(c) Non Current Tax Assets 265.97 22191 

Total Non - Current Assets 4,692.61 2,424.83 
Total Assets 10,778.78 6,641.43 

[EQUITY AND LIABILITIES 
Equity 
() Equity Share capital 1,017.71 766.43 
(b) Other Equity 7.947.27 3,000.39 
[Total Equity 8,964.99 3,856.82 

LIABILITIES 
Non-current liabilities 
(a) Financial Liabilities - - 
(i)Long Trem Borrowings 755.43 1,025.53 

Current liabilities 
(a) Financial Liabilities 
(i) Short Trem Borrowings 354.51 783.69 
(ii) Trade payables - 

a) Total outstanding dues of micro enterprises and small 12 451 
enterprises 

b) Total outstanding dues of other than micro cnterprises and ass 1642 
small enterprises 
(i) Other financial liabilities (other than those specified in item (c) - - 
(b) Other current liabilities 69.29 46 
(c) Provisions 628.74 411.39 
(d) Non Current Tax Liabilities (Net) - 74.83 

Total Liabilities 1,813.79 2,784.60 
Total Equity and Liabilities | 10,778.78 6,641.43 

For FLYWINGS SIMULATOR TRAINING CENTRE LIMITED 

Rupal Sanjay Mandavia 
Place : Gurgaon Managing Director & CFO 
Date : May 30, 2026 DIN: 02275347 



FLYWINGS SIMULATOR TRAINING CENTRE LIMITED 

(Previously known as Flywings Simulator Training Centre Pvt. Ltd.) 

CIN: L80903HR2011PLC101229 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH 2026 

Rs.In Lacs 
Half Year Ended Year Ended 

;‘;_ Particulars 31032026 | 30.09.2025 31032025 31.03.2026 31.03.2025 
Audited | Unaudited Audited Audited Audited 

T [Revenue from Operations 143317 1.018.00 132870 245117 202105 
I1_|Other Income 10352 2735 28923 130.87 3432 

Jing Total Revenue (HIIFIIIHV) 1,536.69 1,045.35 T617.93 2,582.04 2,364.33 
VI [Expenses 

a|Cost of Materials Consumed - - - - - 
b|Employee benefits expenses 194.56 15324 128.06 347.80 227.00 
¢|Finance Cost 511 74.31 95.16 79.42 144.64 
d|Depreciation & Amortisation Expense 60.30 60.29 18.28 12059 7314 
<|Other Expenses 317.57 212.86 23532 530.43 375.77 

Total Expenses (VI) 577.54 500.70 476.82 107824 82055 

VI [Profit / (Loss) before exceptional and tax (V-VI) 959.15 544.65 1,141.11 1,503.80 1,543.78 

VII |Exceptional items 3798 , , 3798 (30.02) 
VIII |Profit / (Loss) before tax (VILFVIII) 99713 543.65 L1411 154178 1,513.76 
IX_|Tax expensc: , , , , 

(1) Current Tax 24925 15075 28527 400,00 39062 
(2) Ealier years ax 2339 , 67,50 2339 6750 
(3) Defferred Tax 249) , ©2.75) 2495) @275 

bl | el nths period fomlcoR tinging 749.44 393.90 878.59 114334 1,078.09 operations IX-X) 
XI_[Profit / (Loss) from discontimued operations 
XTI | Tax expense of discontimued operations 
cuir |Frofit/ (Coss) from discontinued operations (after 7 7 

tax) (XILXIID) 
XIV |Profit/Loss for the period (XI*XIV) 749,44 393.90 87850 114334 1,078.09 
XV |Other Comprehensive Income 

[A (i) Items that will not be reclassified to profit or loss - - - - R 

(ii) Income Tax relating to items that will not be 
reclassified to profit or loss 
B ) Items that will be reclassified to profit or loss - - - - - 
(ii) Income Tax relating to items that will be 
reclassified to profit or loss 

XVI Total Comprehensive Income for the period(XV + 
[XVI) (Comprehensive Profit/(Loss) and Other 749.44 393.90 878.59 114334 1,078.09 
Comprehensive Income for the Period) 

[Paid up Equity Share Capital Face value 10 cach fully 1.017.71 1017.71 766.43 766.43 766.43 paid up 
Other Equity 7.947.27 7.947.27 2.323.96 7.947.27 3.090.39 

XVII[Earning Per Share of Re. 10/- each (for continued 
operations) 
) Basic 0.736 0387 0.013 1123 1.407 
b) Diluted 0.736 0387 0013 1123 1.407 

T The above financial results were reviewed by Audit Commitice and approved by the Board of Directors in their Board Meeting held on 30t May, 2026 
[The Company confirms that its Statutory Auditors have issued Audit Report with unmodified opinion on the Standalone Financial Results for the Year 
ended March 31, 2026 in terms of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 
2 The above stated Audited Standalone Financial Results of the company have been prepared in accordance with Accounting Standards ( AS) as prescribed 
[under section 133 of The Companies Act, 2013 read with The Companies (Indian Accounting Standards) Rules, 2015 as amended 

3. EPS is not annualized for the Half yearly ended March 31, 2026, September 30, 2025 and Masch 31, 2025 
4. The Standalone figures for the year ended March 31, 2026 and Masch 31, 2025 are the balancing figures between the Audited figures in respect of the 
full financial year and year to date figures upto 31.03.2026 and 31.03.2025 respectively. 
5. The Company operates in a single segment and hence information pursuant to Ind AS 108 is not applicable. 
6. Figures for the prior periods/years have been regrouped and/or classified wherever considered necessary. 
7. Other expenses increased due to Provision for bad debts of Rs 181.84 year ended March 2026 

For FLYWINGS SIMULATOR TRAINING CENTRE LIMITED 

Rupal Sanjay Mandavia 
Place : Gurgaon Managing Director & CFO 
Date : May 30, 2026 DIN: 02275347 



FLYWINGS SIMULATOR TRAINING CENTRE LIMITED 

(Previowsly know s Flywings Simulator Training Centre Prt. Led) 
‘CIN: LEO0SHR1IPLCI01219 

CASHFLOW STATEMENT FOR PERIOD FROM 01042025 TO 3103.2036 

somt inRs Lacy) 
Tartiedars Aew S10300%6 ESTETET 

a Flow From Operating Activiies 
[Net Profit (Los:) Before Tax & Extraordinary items JEEEN 151376 

Adgustmerts - 
Deprecistin. 12059 i 
Tntrest ncome. sy ans) 

Clanges in Long term Gratuity Provision 703] 429 
Finance Cost 42 14464 

Profit Loss of Fixed Asst - @on 
= it Before Working Capits] Changes T8 oS 

Tocreace (decrease) i Trade & Ot Payables as )| 439 
sz (Gecrease) in Losn. 60036) (595 
ez (decree) i provisions 203 098 
[Decrease/(acrezse) in Other Currnt Lisbiies ass93) 19703 
[Decrease/(crezs) in Trade & Other Recavables axs.e9) G489 
[Decrease/(ncrezs) in Other Currant Assets (s.09) 0s53) 
|Cash Generated from Operating Actvities e 116690 
[ Toxes prd Cinducing saciryear taxes ) s3546 27395 
[Net Cash flow fromi(used:i) Operating Actviies (4) 536 59296 

B Flow From Investng Activities 
(Puachase)/Sale of Fved Assets 253) assy 
[ncresse/ (Decrease) in Nor Current vestment 39733 64002 
[cresse/ (Decrease) in Other Non- Cuzzent Assets a2661) Ge29) 
(Increase)/ Decrease in Ot Non Current Lizbilities Gos93) 600) 
[Profit on Sale of Fived Assets 000 ool 
(N — 12453 1293 

asen) @s5715) 
c 

1 of Fresh Capital 25123 4027 
[Shaze Premin 454816 
[Shae Application Morey Received - @030) 
[Lons Term Loan & Advance @) 9739) 
[Procseds From! (Repaymment of) Long Term Borrovings an10) 10 
[Procseds From/ (Repaymmentof) Short Tem Brovings @919) 71891 
ot aid @) Q69 
[ Net Cash From Financing Activites (C) ERIES 516 
[Net Inceease/(Decrease) in cash and cash equivalents (+B+C) 179647 o3| 
[Opering Cash and Cash Equialent 618 LAl 
| Closing Cah 30 Cach Eqivalens 23643 6187 

FORFLYWINGS SMULATOR TRAINING CENTRE LIMITED| 

Rupal Sanjay Mandavia 
[Place : Gargaon. Mamging Director & CFO 
[Date: May 30, 2026 DIN: 0278347 



JAIN and JANLLP 
Chartered Accountants 

Head Office : 601, Jolly Bhavan No.2, 51, New Marine Lines, Opp Nirmala Niketan College, Mumbai - 400 020 
Mobile: +91 98700 01201 / 80827 62708 Email : cacisa@jainandjain.com * Website : www.jainandjain.com 

INDEPENDENT AUDITOR’S REPORT 

To 
The Board of Directors 
FLYWINGS SIMULATOR TRAINING CENTRE LTD 

Report on the audit of the Consolidated Financial Statements 

Opinion 

‘We have audited the accompanying statement of financial results of FLYWINGS SIMULATOR 

TRAINING CENTRE LTD for the half year and year ended 31 March, 2026 attached herewith, 

being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™) 

In our opinion and to the best of our information and according to the explanations given to us these 
financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial information 
for the half year ended as well as for the year to date results for the period from 01.04.2025 to 
31.03.2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further 
described in the auditor’s responsibilities for the audit of the financial statements section of our report. 
We are independent of the Company in accordance with the code of ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act and the rules there under, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the code of ethics. We 
believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our 
opinion on the financial results. 

Branch Office : 
B/G-1&2, Barkha Bldg,, Devchand Nagar, Bhayandar (W) -401 101 
1108, Sai Indu Tower, Sai Radha Complex, Near Asian Paints, LBS Marg, Bhandup (W) Mumbai - 400 078 
22, Second Floor, Hi Life Mall, PM Road, Santacruz (W) Mumbai - 400 054



Management’s responsibility for the Consolidated Financial Results 

These half yearly financial results as well as the year to date consol
idated financial results have been 

prepared on the basis of the interim financial statements. The Company’s Board of Direc
tors are 

responsible for the preparation of these financial results that give a true and
 fair view of the net 

profit/loss and other comprehensive income and other financial information in accordance with the 

recognition and measurement principles faid down in Indian Accounting Standard 34, ‘Interim 

Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued there 

under and other Accounting principles generally accepted in India and in compliance with R
egulation 

33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounlin
g 

records in accordance with the provisions of the Act for safeguarding of the assets of the Compan
y and 

for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively 

for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the financial result that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error,



as fraud may involve collusion, forgery, intentional omissions, misrepresentation
s, or the 

override of internal control. 

o Obtain an understanding of intemal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the operating effectiveness of the Company’s internal control. 

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

o Conclude on the approptiateness of Board of Director’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the financial results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in 

a manner that achieves fair presentation. 

o Materiality is the magnitude at misstatements in the Statement that, individually or in aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the 

Statement may be influenced. We consider quantitative materiality and qualitative factors in (i) 

planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 

the effect of any identified misstatements in the Statement. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with the mall relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.



Other Matters 

The Statement includes the results for the half year ended March 31, 2026 being the balancing figure 

between audited figures in respect of the full financial year and the published unaudited year to date 

figures up to the half year of the current financial year which were subject to limited review by us, 

as required under the Listing Regulations. Our opinion on the Statement is not modified in respect 

of this matter. 

Our opinion is not modified in respect of the matter specified in paragraph above 

For Jain & Jain LLP 
Chartered Accountants 

Membership No. 110807 
UDIN: 26110807NNGIUB4205 

Date: 30.05.2026 
Place: Mumbai



FLYWINGS SIMULATOR TRAINING CENTRE LIMITED 
(Previously known as Flywings Simulator Training Centre Pvt. Ltd.) 

CIN: L80903HR2011PLC101229 

Consolidated Balance Sheet as at 31st March 2026 

(Amount in Rs Lacs) 
Particulars NoteNo. | Asat31.03.2026 As at 31.03.2025 

ASSETS 
Non-current assets 

(a) Property, Plant and Equipment 706.32 801.60 
()Non Current Investments 2,710.07 2,291.62 
(i) Deferred tax asscts (net) 5852 3358 
(j) Long Term Loans And Advances 816.64 540.32 
() Other non-current asscts 1,815.69 549.48 

Total Non-Current Assets 6,107.24 4,21659 
Current assets 

(i) Trade receivables 966.05 839.37 
(iii) Cash and cash equivalents 2,364.35 567.87 
(v) Short Term Loans 1,096.24 795.69 
(c) Non Current Tax Assets 265.97 22191 

Total Non - Current Assets 4,692.61 2,424.83 
Total Assets 10,799.85 6,641.43 

[EQUITY AND LIABILITIES 
Equity 
() Equity Share capital 1,017.71 766.43 
(b) Other Equity 7,968.40 3,000.39 
[Total Equity 8,986.11 3,856.82 

LIABILITIES 
Non-current liabilities 
(a) Financial Liabilities - - 
(i)Long Trem Borrowings 755.43 1,025.53 

Current liabilities 
(a) Financial Liabilities 
(i) Short Trem Borrowings 354.51 783.69 
(ii) Trade payables - 

a) Total outstanding dues of micro enterprises and small L1 451 
enterprises 

b) Total outstanding dues of other than micro cnterprises and ass 1642 
small enterprises 
(i) Other financial liabilities (other than those specified in item (c) - - 
(b) Other current liabilities 69.29 46 
(c) Provisions 628.74 411.39 
(d) Non Current Tax Liabilities (Net) - 74.83 

Total Liabilities 1,813.74 2,784.60 
Total Equity and Liabilities | 10,799.85 6,641.43 

For FLYWINGS SIMULATOR TRAINING CENTRE LIMITED 

Rupal Sanjay Mandavia 
Place : Gurgaon Managing Director & CF0 
Date : May 30, 2026 DIN: 02275347 



FLYWINGS SIMULATOR TRAINING CENTRE LIMITED 

(Previously known as Flywings Simulator Training Centre Pvt. Ltd)) 

CIN: L80903HR2011PLC101229 

CONSOLIDATED STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH 2026 

Rs.In Lacs 
Half Year Ended Year Ended 

S. No| Particulars 31032026 | 30092025 | 31.032025 31032026 31032025 
Audited | Unaudited Audited Audited Audited 

T [Revenue from Operations 143317 101800 132870 245117 2.021.05 
1 _[Other Income 10352 2735 28923 130.87 34320 
i Total Revenue (I 1536.69 104535 161793 258204 236433 
VI [Expenses 

aCost of Materials Consumed - - - - - 
b|Employee benefits expenses 19456 15324 12806 347.80 7.00 
c|Finance Cost 511 7431 95.16 79.42 14464 
d[Depreciation & Amortisation Expense 6030 60.29 1828 12059 7314 
c|Other Expenses 31757 21286 23532 53043 37577 

Total Expenses (VI) 57754 500.70 47682 T,07824 82055 

VI [Brofit / (Loss) before exceptional and tax (V-VI) 959.15 54465 114111 1,503.80 1,543.78 

VIT |Exceptional items 3798 - - 3798 (30.02) 
VIII [ Profit/ (Loss) before tax (VIFFVIID) 99713 544.65 11411 154178 151376 
IX_|Tax expense - - - - 

(1) Current Tax 24925 150.75 28527 400,00 39062 
(%) Barlier years tax 2339 - 67.80 2339 67.80 
) Defferred Tax (24.95) , (22.75) (2495 @275 

53 | B e R oy famnenieiy 749.44 393.90 878.59 1,143.34 1,078.09 operations (IX-X) 
Share of Profit from Associate (Ambitions T |y ing Club Pt Ltd. (23.70) 4478 2107 

XIT | Tax expense of discontinued operations 
sty |PEotit/ @oss) from discontinued op erations (after . . 

tax) (XILXTIT) 
XIV |Profit/Loss for the period (XI*XIV) 725.13 43868 87859 116441 1,078.09 
XV [Other Comprehensive Income 

|A (i) Trems that will not be reclassified to profit or loss - - - - R 

(i) Income Tax relating to items that will not be 
reclassified to profit or loss 
B (i) Ttems that will be reclassified to profit or loss - - - - 
(i) Income Tax relating to items that will be 
reclassified to profit or loss 

Total Comprehensive Income for the period(XV + 
XVI) (Comprehensive Profit/(Loss) and Other 72573 438.68 87859 1,164.41 1,078.09 
Comprehensive Income for the Period) 

Paid up Equity Share Capital Face value 10 cach fully 1.017.71 1017.71 766.43 766.43 766.43 paid up 
Other Equi 7.947.27 7.947.27 2323.96 7.968.40 3.090.39 

XVII [Earning Per Share of Re. 10/- each (for continued 
operations) 
a) Basic 0713 0431 0.013 1144 1407 
b) Diluted 0713 0431 0013 1144 1407 

T The above financial results were reviewed by Audit Committee and approved by the Board of Directors in their Board Meeting held on 30th May, 2026 
The Company confirms that its Statutory Auditors have issued Audit Report with unmaodified opinion on the Standalone Financial Results for the Year 
ended March 31, 2026 in terms of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 
2 The above stated Audited Standalone Financial Results of the company have been prepared in accordance with Accounting Standards ( AS) as 
prescribed under section 133 of The Companies Act, 2013 read with The Companies (Indian Accounting Standards) Rules, 2015 as amended 

3. EPS s not annualized for the Half yearly ended March 31, 2026, September 30, 2025 and March 31, 2025 
4. The Consolidated figures for the year ended Mazch 31, 2026 and Masch 31, 2025 are the balancing figures between the Audited figures in respect of the 
full financial year and year to date figures upto 31.03.2026 and 31.03.2025 respectively. 
5. The Company operates in a single segment and hence information pursuant to Ind AS 108 s not applicable. 
6. Figures for the prior periods/years have been regrouped and/or classified wherever considered necessary. 
7. Other expenses increased due to Provision for bad debts of Rs 181.84 year ended March 2026 

For FLYWINGS SIMULATOR TRAINING CENTRE LIMITED 

Rupal Sanjay Mandavia 
Place : Gurgaon Managing Director & CF0 
Date : May 30,2026 DIN: 02275347 



FLYWINGS SIMULATOR TRAINING CENTRE LIMITED 

(Previowsly know s Flywings Simulator Training Centre Prt. Led) 
‘CIN: LEO0SHR1IPLCI01219 

CASHFLOW STATEMENT FOR PERIOD FROM 01042025 TO 3103.2036 

somt inRs Lacy) 
Tartiedars Aew S10300%6 ESTETET 

a Flow From Operating Activiies 
[Net Profit (Los:) Before Tax & Extraordinary items Liet4r 151376 

Adgustmerts - 
Deprecistin. 12059 i 
Tntrest ncome. sy ans) 

Clanges in Long term Gratuity Provision 703] 429 
Finance Cost 42 14464 

Profit Loss of Fixed Asst - @on 
= it Before Working Capits] Changes 36358 oS 

ncreasel(decrease) in Trade & Ot Pasables as )| 439 
sz (Gecrease) in Losn. 60036) (595 
ez (decree) i provisions 203 098 
[Decrease/(acrezse) in Other Currnt Lisbiies ass93) 19703 
[Decrease (acrese) in Trade & Ot Recsivaties axs.e9) (o459 
[Decrease/(ncrezs) in Other Currant Assets (s.09) 0s53) 
|Cash Generated from Operating Actvities 7195 116690 
[ Toxes prd Cinducing saciryear taxes ) s3546 27395 
[Net Cash flow fromi(used:i) Operating Actviies (4) %9 59296 

B Flow From Investng Activities 
(Puachase)/Sale of Fved Assets 2532) assy 
[ncresse/ (Decrease) in Nor Current vestment 41545 64002 
[cresse/ (Decrease) in Other Non- Cuzzent Assets a2661) Ge29) 
(Increase)/ Decrease in Ot Non Current Lizbilities Gos93) 600) 
[Profit on Sale of Fived Assets 000 ool 
(N — 12453 1293 

EERED)] @s5715) 
c 

1 of Fresh Capital 25123 4027 
[Shaze Premin 454816 
[Shae Application Morey Received - @030) 
[Lons Term Loan & Advance @) 9739) 
[Procseds From! (Repaymment of) Long Term Borrovings an10) 10 
[Procseds From/ (Repaymmentof) Short Tem Brovings @919) 71891 
ntrest paid @) asey) 
[ Net Cash From Financing Activites (C) ERIER 516 
[Net Inceease/(Decrease) in cash and cash equivalents (+B+C) 17965 o3| 
[Opering Cash and Cash Equialent S8 LAl 
|Closing Cah 30 Cach Eqivalens 23643 6187 

FORFLYWINGS SMULATOR TRAINING CENTRE LIMITED| 

Rupal Sanjay Mandavia 
[Place : Gargaon. Mamging Director & CFO 
[Dates May 30, 2026 DIN: 0275347 



Flywings Simulator Training Centre Ltd. 

CIN-L80903HR2011PLC101229 

Date: May 30, 2026 

To, 

The Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot No. C/1, G-Block, 

Bandra-Kurla Complex, Bandra (East), 

Mumbai — 400051 

NSE SYMBOL: FWSTC 

ISIN: INE0SQZ01015 

Subject: Declaration of the unmodified opinion on the Audited Financial Results (Standalone and 

Consolidated) for 31% March, 2026 under Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

Dear Sir/ Madam, 

I, Rupal Sanjay Mandavia, Managing Director of the Company, Flywings Simulator Training Centre 

Limited, having registered office at Ground Floor, Killa No. 13, Begampur Khatola, Sector 35, Gurgaon, 

Sadar Bazar, Haryana, India, 122001, hereby declare that the Statutory Auditors of the Company, M/s. Jain 

& Jain LLP, Chartered Accountants (Firm Registration No. 103869W/W100630) have issued an Audit 

Report with an unmodified opinion on the Audited Financial Results (Standalone and Consolidated) of the 

Company for the financial year ended 31° March, 2026. 

Kindly take this declaration on your record. 

Thanking You, 

Yours Faithfully, 

For Flywings Simulator Training Centre Limited 

Rupal Sanjay Mandavia 

Managing Director 

DIN: 02275347 

0124-4957945 www.fwstc.in info@fwstc.in 

Regt. Office: Ground Floor, Killa No. 13, Begampur Khatol: ( am, Haryan )01, India 



Flywings Simulator Training Centre Ltd. 

CIN-L80903HR2011PLC101229 

Date: 30.05.2026 

To, 

The Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot 

No. C/1, G-Block, Bandra-Kurla 

Complex, Bandra (East), 

Mumbai- 400051 

Subject: Submission of certificate of the statutory auditor for utilization of money raised 

through the public issue (IPO Proceeds). 

Dear Sir/ Madam, 

In continuation of the submission of the Financial Results of the Company for the half year and year ended 

March 31, 2026, submitted to the Stock Exchange vide letter dated May 30, 2026, please find enclosed the 

certificate of the Statutory Auditor regarding utilization of money raised through the Initial Public Offer 
(“IPO Proceeds”) for the half year ended March 31, 2026, pursuant to Regulation 262(5) of the SEBI (Issue 

of Capital and Disclosure Requirements) Regulations, 2018. 

You are requested to take the aforesaid information on your record. 

Thanking you 

Yours faithfully, 

For Flywings Simulator Training Centre Limited 

Rupal Sanjay Mandavia 

Managing Director 

DIN: 02275347 

Encl: Certificate for utilization of Issue Proceeds 

0124-4957945 www.fwstc.in info@fwstc.in 

Regt. Office: Ground Floor, Killa No. 13, Begampur Khatol: C )01, India 



JAIN and JANLLP 
Chartered Accountants 

Head Office : 601, Jolly Bhavan No.2, 51, New Marine Lines, Opp Nirmala Niketan Coliege, Mumbai - 400 020 
Mobile: +91 98700 01201 / B0827 62708 Email : cacisa@jainandjain.com - Website : www.jainandjain.com 

CERTIFICATE FOR UTILIZATION OF ISSUE PROCEEDS 

To Board of Directors of 
FLYWINGS SIMULATOR TRAINING CENTRE LIMITED 

1. This certificate is issued in accordance with the terms of our engagement letter. 

2. The accompanying statement contains details of manner of the utilization of issue  proceeds including 
funds utilized for purposes other than those stated in the IPO, if any in the offer document (the 
“statement”) by FLYWINGS SIMULATOR TRAINING CENTRE LIMITED. 

3. The Company had issued 29,86,800 equity shares of face value of 210/ cach at an issue price of 
X191/~ per equity share (including premium of Z181/- per equity share), aggregating to 
57,04,78,800/- pursuant to its Initial Public Offer (“IPO™). Out of the total issue, 4,74,000 equity 
shares aggregating to 29,05.34,000/- constituted an Offer for Sale (*OFS”) and 25.12.800 equity 
shares aggregating to 47,99,44.800/- constituted a fresh issue, being the IPO proceeds available to 
the Company. The equity shares of the Company were listed on the SME Platform of the National 
Stock Exchange of India Limited on December 12, 2025. 

Management’s Responsibility for the Statement 

4. The preparation of the statement is the responsibility of the Management of the Company. This 
responsibility includes designirrg, implementing and maintaining internal control relevant to the 
preparation and presentation of the Statement, and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 

5. The Management is also responsible for ensuring that the Company complies with the requirements 
of the Equity Listing Agreement, Securities and Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2018 (“ICDR”), Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“LODR”) and for providing 
all relevant information to the Securities and Exchange Board of India (“SEBI”). 

Auditor’s Responsibility 

6. Pursuant to the applicable provisions of the SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018 and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, it is our responsibility to obtain reasonable assurance and form an opinion as to whether the 
Statement is in agreement with the audited financial statements for the year ended March 31, 2026 and 
books and records of the Company. 

Branch Office : 
B/G-1&2, Barkha Bidg., Devchand Nagar, Bhayandar (W) - 401 101 
1108, Sai Indu Tower, Sai Radha Complex, Near Asian Paints, LBS Marg, Bhandup (W) Mumbai - 400 078 
22, Second Floor, Hi Life Mall, PM Road, Santacruz (W) Mumbai - 400 054



7. The financial statements referred to in paragraph 6 above, have been audited by us on which we 
issued an unmodified audit opinion vide our reports dated May 30, 2026 Our audits of these financial 
statements were conducted in accordance with the Standards on Auditing and other applicable 
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free of material misstatement. Our audits were not planned and performed 
in connection with any transactions to identify matters that may be of potential interest to third parties. 

8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports 
or Certificates for Special Purposes (Revised 2016) issued by the Institute of Chartered Accountants 
of India. The Guidance Note requires that we comply with the ethical requirements of the Code of 
Ethics issued by the Institute of Chartered Accountants of India, 

9. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(8QC) 1., Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

Opinion 

10. Based on our examination as above, and the information and explanations given to us, in our opinion. 
the Statement is in agreement with the audited financial statements and books of" account for the year 
ended 31 March 2026 of the Company and fairly presents, in all material respects, the manner of the 
utilization of funds including funds utilized for purposes other than those stated in the offer document. 

Restriction on Use 

11. This certificate is addressed to and provided to the Board of Directors of the Company solely for the 
purpose of enabling it to comply with its obligations under LODR to submit the accompanying 
slatement to the audit committee accompanied by a certificate thereon from the statutory auditors and 
should not be used by any other person or for any other purpose. Accordingly, we do not accept or 
assume any liability or any duty of care for any other purpose or to any other person to whom this 
certificate is shown or into whose hands it may come without our prior consent in writing.



STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS 
ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. 

Statement on deviation / variation in utilization of funds raised 

Name of listed entity FLYWINGS SIMULATOR TRAINING CENTER LIMITED 
Maode of Fund Raising Public Issues 

Date of Raising Funds 12-12-2025 
|Amount Raised 4799.45 (Amount in Lakhs) 

Report filed for Half year ended 31-03-2026 
Monitoring Agency INot applicable 

Monitoring Agency Name, if applicable Not applicable 

Is there a Deviation / Variation in use of funds [No 
raised 

If yes, whether the same is pursuant to change |Not applicable 
in terms of a contract or objects, which was 

approved by the shareholders 

If Yes, Date of sharcholder Approval Not applicable 

[Explanation for the Deviation / Variation Not applicable 

‘Comments of the Audit Committce after Not applicable 
review 

(Comments of the auditors, if any INot applicable 

Objects for which funds have been raised 
and where there has been a deviation, in the 
following table 



Amount of 

Deviation/Var Modifi | Original " Funds Funds |, . h tainal OB et atiocation |0l yeq | Unutized pion for the | pemarks if 
(QrigiBal Object Object, (Rs in ifan (Rs in (Rs. In = rydin fo any 

ifany |Lakhs) Y Lakhs) | Lakhs) g 
applicable 

object 

[To  meet  Capital ' 
Expenditure towards | NA 3533.08 0.00 666.01 2867.06 - NA Purchase of Machineries 

Gsenl (Corporaly NA | 46834 000 | 46834 | 000 N Purpose ' & - 1 - A 

LIssue Related Expenses NA 797.13 0.00 797.13 0.00 - NA 

Deviation or variation could mean: 

(A) Deviation in the objects or purposes for which the funds have been raised or 
(B)  Deviation in the amount of funds actually utilized as against what was originally disclosed or ©) Change in terms of a contract referred to in the fund raising document i.e. 

Prospectus, letter of offer, etc. 

For Jain & Jain LLP 
Chartered Accountants 

Partner 
Membership N 8 
UDIN: 2611080 'N4831 
Date: 30.05.2026 

Place: Mumbai 
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