
 
 

 

 

                       Date: 30th April, 2026 

 

To, 

The Manager 

National Stock Exchange of India Limited       

Exchange Plaza, Bandra Kurla Complex 

Bandra (East), Mumbai - 400 051 

 

NSE SYMBOL: FWSTC 

ISIN: INE0SQZ01015 

 

Subject: Non-Applicability of Disclosure of Large Corporate for the Year ended 31st March, 2026. 

 

Dear Sir/Madam,  

 

With reference to Para 3.2 of the SEBI Circular SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 

dated October 19, 2023 read with Chapter XII of SEBI Operational Circular No. 

SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and SEBI Circular 

SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 with regard to ‘Fund raising by issuance of 

Debt Securities by Large Entities and disclosures & compliances thereof by Large Corporates’. 

 

As on 31st March, 2026, the Company does not have outstanding long-term borrowings exceeding ₹1,000 

Crores. Accordingly, the Company does not fall under the category of a “Large Corporate” as defined under 

the aforesaid circulars. 

 

Therefore, the Disclosure and Compliances mentioned therein to be done by Large Corporates are not 

applicable to the company for the financial year ended as on 31st March 2026. 

 

The required disclosure in the prescribed format is enclosed herewith as Annexure A. 

 

Kindly take the above on record and acknowledge receipt of the same. 

 

Thanking You 

 

For Flywings Simulator Training Centre Limited 

 

 

Rupal Sanjay Mandavia 

Managing Director 

DIN: 02275347 

 

 



 
 

 

 

 

 

ANNEXURE A  

 

Format of the Initial Disclosure to be made by an Entity identified as a Large Corporate 

 

 

Sr. No. 

 

Particulars 

 

Details 

1. Name of the Company Flywings Simulator Training 

Centre Limited 

2. Corporate Identification Number (CIN) L80903HR2011PLC101229 

3. Outstanding Borrowings of the Company as on March 

31, 2026 (Rs. in Crore) 

Not Applicable 

(Below Rs. 1,000 Crore)  

4. Highest Credit Rating during the previous FY along with 

name of the Credit Rating Agency 

Not Applicable 

5. Name of the Stock Exchange in which the fine shall be 

paid, in case of shortfall in the required borrowing under 

the framework 

Not Applicable 

 

We confirm that Flywings Simulator Training Centre Limited is NOT identified as a “Large 

Corporate” as per the applicability criteria given under Para 3.2 SEBI Circular No. 

SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023, since the Company’s 

outstanding long-term borrowings as on March 31, 2026 are below the threshold of Rs. 1,000 crores and 

the Company does not have a credit rating of “AA” / “AA+” / “AAA” on its unsupported bank borrowings 

or plain vanilla bonds.  

 

For Flywings Simulator Training Centre Limited 

 

Rupal Sanjay Mandavia 

Managing Director 

DIN: 02275347 
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