
 

 

 

Date: 6th August 2026 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex 

Bandra (East), Mumbai – 400051 

SYMBOL: FWSTC 

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 – Receipt of Letter of Intent from Airports Authority of 

India 

Dear Sir/Madam, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, read with the applicable provisions thereof, we hereby inform the 

Exchange that the Company has received a Letter of Intent ("LOI") dated 5th August 2026 from 

the Airports Authority of India (AAI) for the establishment of a Flying Training Organisation 

(FTO) at Dholera Airport, Gujarat, subject to the terms and conditions specified in the LOI and 

execution of the requisite agreements and approvals, wherever applicable. 

The details of the said event are enclosed herewith as Annexure–A and a copy of the LOI is 

enclosed as Annexure–B.  

The aforesaid information is also being made available on the website of the Company. 

Kindly take the above information on record. 

Thanking you, 

For Flywings Simulator Training Centre Limited 

 

Rupal Sanjay Mandavia 

Managing Director 

DIN: 02275347  

 

 

 



 

 

Annexure – A 

Disclosure under Regulation 30 SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 by listed entities bearing reference no. HO/49/14/14(7)2025-CFD-

POD2/I/3762/2026 dated January 30, 2026, as amended from time to time.  

 

Sr. No. Particulars Disclosure 

1 Name of the entity awarding the 
order(s)/contract(s)/Letter of Intent (LOI) 

Airports Authority of India 
(AAI) 

2 

Significant terms and conditions of the 
order(s)/contract(s)/LOI 

The Company has received a 
Letter of Intent (LOI) from 
Airports Authority of India 
for establishment of a Flying 
Training Organisation (FTO) 
at Dholera Airport, Gujarat. 
The LOI is subject to the 
terms and conditions 
contained therein, execution 
of execution of definitive 
agreements, fulfilment of 
the conditions stipulated in 
the LOI, receipt of applicable 
statutory/regulatory 
approvals as applicable. 

3 Whether order(s)/contract(s)/LOI have been 
awarded by a domestic/international entity 

Domestic Entity 

4 

Nature of order(s)/contract(s)/LOI 

Letter of Intent for 
establishment of a Flying 
Training Organisation (FTO) 
at Dholera Airport, Gujarat. 

5 Whether domestic or international Domestic 

6 
Time period by which the order(s)/contract(s)/LOI 
is to be executed 

As stipulated in the Letter of 
Intent and the definitive 
agreements to be executed 
between the parties. 

7 

Broad consideration or size of the 
order(s)/contract(s)/LOI  

The financial consideration 
has not been 
specified/disclosed in the 
Letter of Intent at this stage. 
The Company shall inform 
the Exchange of any material 
developments, if required.  



 

 

8 Whether the promoter/promoter group/group 
companies have any interest in the entity that 
awarded the order(s)/contract(s)/LOI 

No. 

9 Whether the order(s)/contract(s)/LOI would fall 
within related party transactions 

No. 

10 Whether the transaction is with a related party No. 

11 Date of receipt of Letter of Intent 5th August 2026 

12 

Impact on the Company 

The proposed establishment 
of the Flying Training 
Organisation at Dholera 
Airport is expected to 
strengthen the Company's 
aviation training business 
and support its long-term 
growth strategy. The project 
is subject to fulfilment of the 
terms and conditions of the 
LOI and applicable approvals. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Annexure–B 
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