
 

 
 

Date: January 20, 2026 
To,  
The Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, 5th floor, 
Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai - 400 051 
 
Trading Symbol: FLYSBS  
 
Dear Sir/Madam,  
 
Sub: Clarification on financial results submission for the period ended September 30, 2025 
 
This is in reference to your email dated 13th January 2026, regarding the deficiency observed in the   
financial results submitted by FlySBS Aviation Limited on November 14, 2025. The observation stated 
was:  
 
“Financial results submitted is not as per format prescribed by SEBI - Auditor Certificate on Utilisation 
of Issue Proceeds not given.” 
 
In this regard, we would like to clarify as under: 
 

1. The company has appointed M/s Care Ratings Limited as the Monitoring Agency to monitor 
the utilisation of IPO proceeds. Accordingly, in terms of NSE Circular No. NSE/CML/2024/23 
dated 05 September 2024, the requirement for submission of an Auditor’s Certificate on 
utilisation of issue proceeds along with financial results is not applicable to SME listed entities 
where a Monitoring Agency has been appointed. 
 

2. The Monitoring Agency Report for the period ended September 30, 2025 has been submitted 
within the prescribed timeline of 45 days and the acknowledgement is enclosed herewith for 
reference. 

 
We trust the above adequately addresses and clarifies the observation raised. You are requested to 
kindly take the same on record and confirm that the submission is in order. 
 
Thanking You, 
 
For FLYSBS AVIATION LIMITED  
 
 
 
 
Name  : Saptharishi N 
Designation : Company Secretary and Compliance Officer 
 

Encl: a/a 
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