FIVE STAR X

Business Finance Limited

Date: April 28, 2026

The National Stock Exchange of India Limited, BSE Limited

Exchange Plaza, Listing department,

Bandra-Kurla Complex, First floor, P] Towers,

Bandra (E), Mumbai 400 051 Dalal Street, Fort Mumbai 400 001

Symbol: FIVESTAR Scrip code: 543663

Sub:  Outcome of the Board meeting held on Tuesday, April 28, 2026 and submission of audited financial

statements/results for the quarter and financial year ended March 31, 2026

Dear Sir/ Madam

In terms of the provisions of Regulation 30 read with Regulation 51 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, (“SEBI LODR Regulations”), this is to inform that
the Board of Directors of the Company at its meeting held today i.e, Tuesday, April 28, 2026, has inter-alia,
considered and approved the following:

1.

Audited Financial Results of the Company for quarter and financial year ended March 31, 2026, along
with the Audit Report submitted by M/s Deloitte Haskins & Sells, Statutory Auditors of the
Company as per Regulation 33 and 52 of SEBI LODR Regulations. The Audit report is submitted
with unmodified opinion(s) (free from any qualifications).

In this regard, please find enclosed the following:

Audited Financial Results of the Company for quarter and financial year ended March 31, 2026,
along with the Auditors Report submitted by Statutory Auditors of the Company

Disclosure pursuant to Regulation 52 (4) of SEBI LODR Regulations

Declaration by Chief Financial Officer in compliance with the provisions of Regulation 33(3)(d)
and 52(3)(a) of the SEBI Listing Regulations, confirming that the Statutory Auditors have issued
Audit Reports on the Financial Results of the Company for the year ended 31st March 2026 with
an unmodified opinion

Certificate issued by Statutory Auditor regarding maintenance of hundred percent security cover
or higher security cover as per the terms of offer document/ Information Memorandum and/or
Debenture Trust Deed, including compliance with all the covenants, in respect of listed non-
convertible debt securities.

The disclosure of Related Party Transactions for the second half year ended March 31, 2026
pursuant to the provisions of Regulation 23(9) of the Listing Regulations is being filed under
Integrated filing (financial) through XBRL mode.

Recommended a Final Dividend of INR 2/- per equity share of the Company (200% of face value i.e
INR 1/-), for the financial year ended March 31, 2026 for approval of members at the ensuing 42nd
Annual General Meeting of the Company.

The Final Dividend, if declared by members, will be paid to those members whose names appears in
the register of members as on the record date, within 30 days from the date of 42nd Annual General
Meeting.
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Further pursuant to Regulation 42 of SEBI LODR Regulations, the record date for the purpose of
determining the members eligible to receive the final dividend for the financial year ended March
31, 2026, has been fixed as Friday July 31, 2026.

3. Based on recommendation of Nomination and Remuneration Committee, the Board of Directors
approved extension of tenure of Mr. Jayaraman S as the Chief Risk Officer categorised as Senior
Management Personnel, for a further period of 3 years w.e.f. June 01, 2026.

Disclosure required under Regulation 30 read with Part A of Schedule III of SEBI LODR Regulations
read with SEBI Master Circular no. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30,
2026 relating to the extension of tenure of Chief Risk Officer is enclosed.

4. Approved amendments to the Code of Fair Disclosures pursuant to Regulation 8 of Securities and
Exchange Board of India (Prohitbition of Insider Trading) Regulations 2015, as amended. The Code is
available in the website of the Company at https:/ /fivestargroup.in/investors/.

This disclosure is also available on the website of the Company at https://fivestargroup.in/investors/.

Please note that the Board meeting commenced at 02:00 PM and concluded at 6:30 PM.

Kindly take the above information on record.

For Five-Star Business Finance Limited
—
AT P

Vigneshkumar SM
Company Secretary & Compliance Officer

Five-Star Business Finance Limited

Registered Office : New No. 27, Old No. 4, Taylor's Road, Kilpauk, Chennai - 600 010.
Phone : 044 - 4610 6200, e-mail : info@fivestargroup.in, Website : www.fivestargroup.in
CIN : L65991TN1984PLC010844
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INDEPENDENT AUDITORS’ REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND
REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
FIVE-STAR BUSINESS FINANCE LIMITED

Opinion and Conclusion

We have (a) audited the Financial Results for the year ended March 31, 2026 and (b) reviewed the
Financial Results for the quarter ended March 31, 2026 (refer ‘Other Matters’ section below), which
were subject to limited review by us, both included in the accompanying “Statement of Financial
Results for the Quarter and Year Ended March 31, 2026 of Five-Star Business Finance Limited
(the “Company”), (the “Statement”), being submitted by the Company pursuant to the requirements
of (Regulation 33 ,Regulation 52 and Regulation 54 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "LODR Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
the Financial Results for the year ended March 31, 2026:

i. are presented in accordance with the requirements of (Regulation 33, Regulation 52 and
Regulation 54 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information of
the Company for the year then ended.

(b) Conclusion on Unaudited Financial Results for the quarter ended March 31,2026

With respect to the Financial Results for the quarter ended March 31, 2026, based on our review
conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing has
come to our attention that causes us to believe that the Financial Results for the quarter ended
March 31, 2026, prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33,
Regulation 52 and Regulation 54 read with Regulation 63(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2026

We conducted our audit in accordance with the Standards on Auditing ("SA”s) specified under Section
143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards are
further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (the “ICAI") together with the ethical requirements that are relevant to our audit of the
Financial Results for the year ended March 31, 2026 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.
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Management’s and Board of Directors’ Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the Company’s Board of
Directors and has been approved by them for the issuance. The Financial Results for the year ended
March 31, 2026 has been compiled from the related audited financial statements. This responsibility
includes the preparation and presentation of the Financial Results for the quarter and year ended
March 31, 2026 that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33, Regulation 52 and Regulation 54 read with Regulation 63(2) of the LODR Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Financial Results that give a true and fair view and is free from material misstatement, whether
due to fraud or error.

In preparing the Financial Results, the Board of Directors is responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities
(a) Audit of the Financial Results for the year ended March 31, 2026

Our objectives are to obtain reasonable assurance about whether the Financial Results for the
year ended March 31, 2026 as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to Financial Statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.
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(b)

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33, Regulation 52 and
Regulation 54 read with Regulation 63(2) of the LODR Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Financial Results,
including the disclosures, and whether the Annual Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Annual Financial Results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Review of the Financial Results for the quarter ended March 31, 2026

We conducted our review of the Financial Results for the quarter ended March 31, 2026 in
accordance with the Standard on Review Engagements (“"SRE"”) 2410 ‘Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’, issued by the ICAI.
A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with SAs specified under section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.
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Other Matter

The Statement includes the results for the Quarter ended March 31, 2026 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up
to the third quarter of the current financial year which were subject to limited review by us. Our
report on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 008072S)

c~
%pi; ,..,/j/”/_f;

G. K.'@bramaniam

Partner

(Membership No. 109839)
UDIN: 26109839DUJUYH1333

Place: Mumbai
Date: April 28, 2026
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Five-Star Business Finance Limited

Regd. Office: New No. 27, Old No.4, Taylor's Road, Kilpauk, Chennai - 600 010

CIN: L65991TN1984PLC010844

Statement of financial results for the quarter and year ended March 31, 2026

(All amounts are in Indian Rupees in lakh, unless otherwise stated)

B Quarter ended Quarter ended Quarter ended Year ended Year ended
Particulars March 31,2026 | December 31,2025 | March 31, 2025 March 31, 2026 March 31, 2025
(Refer Note 13) Unaudited (Refer Note 13) Audited Audited
Revenue from operations
Interest income 79,545.22 79,586.27 73,47021 3,12912.22 2,76,627.72
Fees and commission income 1,413.24 1,155.40 1,093 49 4,654.68 3,216.52
Net gain on fair value changes 736.08 764.84 663.44 4,245 45 4,939.72
Total revenue from operations 81,694.54 - 81.506.51 1 75,227.14 3,21,812.35 2,84,783.96
Other income 911.28 715.87 ‘ 747.84 2,784 .82 1,818.43
Total income 82.605.82 82,222.38 75.974.98 3.24,597.17 2,86,602.39
Expenses
Finance costs 18,138.70 18,853.25 17,530.40 73,718.74 66,798.07
Impairment on financial instruments 6,040.01 5,709.51 2,537.34 21,631.72 8,896,52
Employee benefits expenses (Refer Note 10) 17,047.51 15,971.80 14,424.97 62,988.77 52,110.47
Depreciation and amortization 1,009.67 961.44 899.42 3,704.67 3,037.91
Other expenses 4,656.97 3,845.08 3,475.64 16,271.57 12,699.99
Total expenses 4689286 4534108 38.867.77 1,78,315.47 1,43,542.96_
Profit before tax 35,712.96 36,881.30 37,107.21 1,46,281.70 1,43,059.43
Tax expense
Current tax 5,956.48 10,949.93 9,221.92 36,503.91 37,160.64
Deferred tax 2,829.70 (1,771.41) (27.10) (96.74) (1,350.20)
Total tax expenses 8,786.18 9,178.52 ~ 9,194.82 36,407.17 35,810.44
Profit for the period/year 26.926.78 27,702.78 27.912.39 1,09.874.53 1,07,248.99
|Other comprehensive income/(loss)
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans (net) 288.69 (9.30) (213.32) 864.63 (391.93)
Income tax relating to items that will not be reclassified to profit (72.66) 234 53.69 (217.61) 98.64
or loss
Subtotal (i) 216.03 (6.96) (159.63) 647.02 (293.29)
Items that will be reclassified subsequently to profit or loss
The effective portion of gain and loss on hedging instruments in a 765.63 (717.09) 8.75 170.85 4.18
cash flow hedge
Income tax relating to items that will be reclassified to profit or (192.69) 180.47 (2.20) (43.00) (1.05)
loss
Subtotal (ii) 572.94 | (536.62) 6.55 127.85 3.13
Other comprehensive income/(loss) for the period/year, net of 788.97 (543.58) (153.08) 774.87 (290.16)
income tax (i) + (ii) —
Total comprehensive income for the period/year 27.715.75 27,159.20 27.759.31 1.10,649.40 7 1.06,958.83
Earnings per equity share
a. Basic (in rupees) 9.14 941 9.49 3731 36.61
b. Diluted (in rupees) 9.16 9.38 9.55 37.25 36.50
Face value per share 1.00 1.00 1.00 1.00 1.00

Note: Eamnings per share is not annualised for the interim period




Five-Star Business Finance Limited

Regd. Office: New No. 27, Old No.4, Taylor's Road, Kilpauk, Chennai - 600 010

CIN: L65991TN1984PLC010844

Statement of assets and liabilities as at March 31, 2026
(All amounts are in Indian Rupees in lakh, unless otherwise stated)

Total liabilities and equity
\

Particulars oy Bt
March 31, 2026 March 31, 2025
Audited Audited
Assets
Financial assets
Cash and cash equivalents 1,61,789.52 1,49,674.05
Bank balances other than cash and cash equivalents 53,105.57 65,839.86
Derivative financial instruments 6,165.94 676.16
Loans 12,98,477.61 11,68,679.03
Investments 22,713.60 21,222.30
Other financial assets 7.914.78 8,113.00
Total financial assets 15,50,167.02 14,14,204.40
Non-financial assets
Current tax assets (net) 1,111.69 326.24
Deferred tax assets (net) 8,557.22 8,721.08
Investment property 3.56 3.56
Property, plant and equipment 2,639.99 2,412.35
Right of use asset 5,608.85 5,510.10
Capital work-in-progress 7,208.34 6,236.10
Other intangible assets 573.61 713.24
Other non-financial assets 3,103.60 3,929.38
Total non-financial assets 28,806.86 27,852.05
Total assets 15,78.973.88 14,42,056.45
Liabilities and equity
Financial liabilities
Derivative financial instruments - 964.12
Payables
Trade payables

total outstanding dues of micro enterprises and small enterprises 118.62 115.36

total outstanding dues of creditors other than micro enterprises and small

enterprises 3,062.26 2,556.50
Debt securities 78,323.23 78,178.40
Borrowings (other than debt securities) 7,41,719.77 7,14,020.99
Other financial liabilities 10,586.48 9,463.96
Total financial liabilities 8,33,810.36 8,05,299.33
Non-financial liabilities
Current tax liabilities (net) 1,455.66 865.79
Provisions . 3,733.53 3,443.50
Other non-financial liabilities 1,958.97 1,987.16
Total non-financial liabilities 7,148.16 6,296.45
Equity
Equity share capital 2,951.75 2,944.27
Other equity 7,35,063.61 6,27,516.40
Total equity 7,38,015.36 6,30,460.67

(’ - 15,78,973.88 14,42,056.45

.




Five-Star Business Finance Limited

Regd. Office: New No. 27, Old No.4, Taylor's Road, Kilpauk, Chennai - 600 010

CIN: L65991TN1984PLC010844

Statement of cash flows for the year ended March 31, 2026
(All amounts are in Indian Rupees in lakh, unless otherwise stated)

Particulirs For the year ended For the year ended
March 31, 2026 March 31, 2025
Audited Audited
Cash flow from operating activities
Profit before tax 1,46,281.70 1,43,059.43
Adjustments for:
Interest on loans (3,03,009.60) (2,69,292.32)
Interest on deposit with banks (8,411.32) (6,369.49)
Interest on investment in government securities (1,491.30) (965.91)
Finance costs 73,718.74 66,798.07
Impairment on financial instruments 21,631.72 8,896,52
Depreciation and amortisation 3,704.67 3,037.91
Loss on sale of property, plant and equipment (net) 6.58 8.17
Net gain on fair value changes on mutual fund investments (4,245.45) (4,939.72)
Gain recognised on derecognition of leases (20.98) (11.87)
Employee stock option expenses 642.33 1,776.92
Operating cash flow before working capital changes (71,192.91) (58,002.29)
Changes in working capital
Adjustment for (increase)/decrease in operating assets
Loans (1,54,919.20) (2,07,357.10)
Other financial assets 213.48 (2,494.92)
Other non-financial assets 696.65 (1,116.87)
Adjustment for increase/(decrease) in operating liabilities
Trade payables 509.02 140.23
Provisions 1,154.66 959.78
Other financial liabilities 833.51 (2,637.19)
Other non-financial liabilities (28.19) 719.06
Cash used in operations (2,22,732.99) (2,69,789.30)
Finance costs paid (73,494.54) (64,168.80)
Interest income received on loans 3,06,498.50 2,67,581.12
Direct taxes paid (net) (36.699.46) (38,118.11)
Net cash used in operating activities (A) (26,428.49) (1,04.495.09)
Cash flow from investing activities
Purchase (.)f property, plant and eql_u‘pment (including capital work-in- (2,563.96) (8.271.88)
progress, intangible assets and capital advances)
Proceeds from sale of property, plant and equipment 11.06 5.10
Redemption of mutual funds (net) 424544 4,939.72
Purchase of government securities - (20,426.54)
Redemption of government securities - 9,943.07
Interest received on deposit from banks/others 9,101.83 7,339.69
Deposits placed (with)/withdrawn from banks (net) 12,043.79 (52,086.71)
Net cash from / (used in) investing activities (B) 22,838.16 _(58,557.55)
Cash flow from financing activities
Proceeds on issue of equity shares 7.48 19.78
Proceeds towards, share application money 0.02 -
Proceeds from securities premium on issue of shares 2,144 44 1,300.42
Proceeds on issue of share warrants - 789.25
Proceeds from borrowings (including debt securities) 2,90,627.29 3,54,500.00
Payment of dividend (5,888.98) -
Repayment of borrowings (including debt securities) (2,69,296.11) (1,95,846.14)
Repayment of lease liabilities (excluding interest) (1,888.34) (1,476.55)
Net cash from financing activities (C) 15,705.80 1,59,286.76
Net increase/(decrease) in cash and cash equivalents [A + B + C] 12,115.47 (3,765.88)
Cash and cash equivalents at the beginning of the period ( 1,49,674.05 1,53,439.93
Cash and cash equivalents at the end of the period ,wx:?’ﬁso.sz 1,49,674.05




Five-Star Business Finance Limited

Regd. Office: New No. 27, Old No.4, Taylor's Road, Kilpauk, Chennai - 600 010

CIN: L65991TN1984PLC010844

Statement of cash flows for the year ended March 31, 2026
(All amounts are in Indian Rupees in lakh, unless otherwise stated)
Notes:

Comp ts of cash and cash equivalents

Particulars As at 31 March 2026 As at 31 March 2025
Audited Audited
Cash and cash equivalents
Cash on hand 736.74 1,013.71
Balances with banks
(1) In current accounts 7.478.55 10,935.60
(i1) In deposit accounts (original maturity less than 3 months) 1,53,574.23 1,37,724.74
1,61,789.52 1.49.674.05

The accompanying notes are integral part of the financial results

"y




Five-Star Business Finance Limited

Regd. Office: New No. 27, Old No.4, Taylor's Road, Kilpauk, Chennai - 600 010
CIN: L65991TN1984PL.C010844

(All amounts are in Indian Rupees in lakh, unless otherwise stated)

Notes:
1

Five-Star Business Finance Limited (the "Company") is a Systemically Important Non-Deposit taking Non-Banking Finance Company (NBFC-ND-SI) registered with the
Reserve Bank of India (the "RBI"). These financial results have been prepared in accordance with the Accounting Standards as prescribed under Section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting principles generally accepted in India and
in terms of Regulation 33 and 52 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations 2015 (as amended)
Any application guidance / clarification / directions issued by the Reserve Bank of India are implemented as and when they are issued / become applicable. This statement
of financial results for the quarter and year ended March 31, 2026 ("Financial Results") have been reviewed by the Audit Committee and subsequently approved by the
Board of Directors at their meetings held on April 27, 2026 and April 28, 2026 respectively

During the year ended March 31, 2026, under the Five-Star Associate Stock Option Schemes, 4,38,178 options (19,77,880 for the year ended March 31, 2025) were
exercised by the employees and allotted and 1,150 options were exercised by the employees and pending allotment as of March 31, 2026. The total outstanding employee
stock options as of March 31, 2026 is 19,24,050 at a face value of INR 1 (33,78 460 as at March 31, 2025).

Basis the approval of the shareholders on September 13, 2024, the Company issued 4,10,000 convertible share warrants amounting to INR 3,157 lakhs (Including a
premium of INR 769 per warrant) on a preferential basis, which will be converted into equity shares in the ratio of 1:1.

The Company fully allotted the share warrants upon receipt of 25% of the proceeds on October 24, 2024. During the year ended March 31, 2026, 3,10,000 warrants were
exercised by the employees and equity shares were allotted. Subsequent to the year end, 1,00,000 warrants have not been exercised and consequentially lapsed upon expiry
of 18 months,

All debentures are secured by an exclusive first charge on book debts and certain debentures by pari passu charge on immovable property with security cover ranging from
1.00 to 1.25 times of outstanding amount at any point in time. The security cover over listed non-convertible debentures as of March 31, 2026 is 1.20 times.

Disclosures in compliance with Regulation 52(4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 for the quarter and year ended March
31, 2026 is attached as Annexure-I,

The Company is primarily in the business of financing and accordingly there are no separate reportable segments in accordance with Ind AS 108 on "Operating Segments"
in respect of the Company. The Company operates in a single geographical segment i.e. India,

Disclosures pursuant to RBI Notification - RBI/DOR/2021-22/86 DOR.STR REC.51/21.04.048/2021-22 dated September 24, 2021 (as amended from time to time):

a. The Company has not transferred or acquired any loan not in default during the period ended March 31, 2026

b. The Company has not transferred or acquired any stressed loan during the period ended March 31, 2026

The Board of Directors of the Company have recommended a final dividend of INR 2.00 per share, (200% on the face value of Re 1/-) for the year ended March 31, 2026
which is subject to approval of the shareholders.

Disclosure as per format prescribed under notification RBI/2020-21/16 DOR No BP BC/3/21.04 048/2020-21 dated August 06, 2020 and RBI/2021-
22/31/DOR.STR.REC.11/21.04.048/2021-22 dated May 5, 2021 for the half year ended March 31, 2026 (borrowers who has been provided restructuring under RBI
Resolution Framework — 2.0):

Exposure to accounts

classified as Standard Exptsire1a sexounts

classified as standard

Type of borrower**

consequent to
implementation of
resolution plan —
Position as at the end
of the previous half
vear (A)

Of (A), aggregate

debt that slipped

into NPA during
the half-year

Of (A) amount written
oft during the half-
year

Of (A) amount paid
by the borrowers
during the half-year

consequent to
implementation of
resolution plan —
Position as at the end
of this half-year

Personal Loans
Corporate persons*
Of which MSMEs
Others

773.43

1.325.11

81.90

184.64

89.35

155.07

602.18

986.00

Total

2,099.14

266.54

244.42

1,588.18

*As defined in gection 3(7) of the Insolvency and Bankruptcy Code, 2016.
** Classification of borrowers is based on the data available with the Company. Above loans are secured wholly by mortgage of property.

The Government of India has consolidated multiple existing tabour legislations into a unified framework comprising four Labour Codes collectively referred to as the 'New
Labour Codes' on November 21, 2025. Accordingly, the Company has assessed the impact of these changes and based on certain estimates and assumptions, has
recognised an incremental provision of INR 262,29 lakhs under 'Employee benefits expenses' in the results during the year ended March 31, 2026, based on available
information.

The financial results are also available on the stock exchange websites www bseindia.com and www nseindia.com and on the Company's website https://fivestargroup.in/.

The Company does not have any subsidiary, associate or joint venture as on March 31, 2026,

The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between audited figures in respect of financial year ended March 31,
2026/March 31, 2025 and the unaudited published year-to-date figures upto December 31, 2025/December 31, 2024 being the date of the end of the third quarter of the

financial year.
The previous year's / period's figures have been regrouped/ reclassified wherever necessary, to correspond with the current period classificamag or disclosure.

For and on behalf of the

of Directors

Lakshmipathy Deenada’
fairman an
DIN: 01723269

Place: Chennai
Date: April 28, 2026
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Regd. Office: New No. 27, Old No.4, Taylor's Road, Kilpauk, Chennai - 600 010
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(All amounts are in Indian Rupees in lakh, unless otherwise stated)

Annexure-I

Disclosures in compliance with Regulation 52(4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 for the

year ended March 31, 2026

| Particulars As at As at
\ March 31,2026 | March 31, 2025
1. Debt-equity ratio (Debt securities + Borrowings (Other than debt securities)) / net worth i.c.
(Equity share capital + Other equity) L 1.26
2. Total debts to total assets (Debt securities and Borrowings (other than debt securities) / Total
lassets) 0.52 0.55
3. Net worth (Equity share capital + Other equity) 7,38,015.36 6,30,460.67
‘4, Gross Stage 3 Assets Ratio (Gross Stage 3 term loans / Gross term loans) . .
(Gross Stage 3 term loans are loans that are credit impaired as per Ind-AS-109) 3.37% 1.79%
5. Net Stage 3 Assets Ratio (Gross Stage 3 term loans - Impairment loss allowance for Stage 3 term . o
loans) /(Gross term loans - Impairment allowance for Stage 3 term loans) 2.00% 0.88%
|6. Liquidity coverage ratio (LCR)-(High-Quality Liquid Assets (HQLAs)/Total net cash outflows over . - - -
the next 30 calendar days) 258% 354%
|7. Capital to risk weighted assets ratio 51.89% 50.10%
|8. Outstanding redeemable preference shares Nil Nil
9. Security cover over listed non-convertible debentures (Security cover over listed non-convertible|
debentures represents the number of times the listed non-convertible debentures is covered through the 120 121
term loans provided as security.)
Pirticulirs Year ended Year ended
March 31, 2026 March 31, 2025
10. Net profit margin (%) (Profit after tax for the period / Total income) 33.85% 37.42%
11. Net profit after tax 1.09.874.53 1.07.248.99
12. Earnings per equity share
a. Basic (in rupees) 37.31 36.61
b. Diluted (in rupees) 37.25 36.50

Note : Other ratios / disclosures such as debt service coverage ratio, interest service coverage ratio, outstanding redeemable preference shares (quantity
and value), current ratio, capital redemption reserve, debenture redemption reserve, long term debt to working capital, bad debts to account receivable
ratio, current liability ratio, debtors turnover, inventory turnover and operating margin (%) are not applicable / relevant to the Company and hence not

disclosed.
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Date: April 28, 2026

The National Stock Exchange of India Limited,
Exchange Plaza,

Bandra-Kurla Complex,

Bandra (E), Mumbai 400 051

Symbol: FIVESTAR

BSE Limited

Listing department,

First floor, P] Towers,

Dalal Street, Fort Mumbai 400 001
Scrip code: 543663

Sub: Declaration in respect of unmodified opinion on Audited Financial Statements for the

Financial Year ended March 31, 2026

Dear Sir/ Madam

Pursuant to Regulation 33(3)(d) and 52(3)(a) of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, we hereby declare and confirm that M/s Deloitte Haskins & Sells
Statutory Auditors of the Company have submitted the Audit Report with unmodified opinion on the
annual audited Financial Results of the Company for the financial year ended March 31, 2026.

Kindly take the same on record.

For Five-Star Business Finance Limited

}f\_,,,/*@”b |

Srikanth Gopalakrishnan
Joint Managing Director & CFO

Five-Star Business Finance Limited

Registered Office : New No. 27, Old No. 4, Taylor's Road, Kilpauk, Chennai - 600 010.
Phone : 044 - 4610 6200, e-mail : info@fivestargroup.in, Website : www.fivestargroup.in
CIN : L65991TN1984PLC010844



Deloitte Shortersd accountanes
Ha skins & sells 52, Venkatnarayana Road
T. Nagar

Chennai-600 017
Tamil Nadu, India

Tel: +91 44 6688 5000

Independent Auditor’s Certificate on Book Value of Assets of the Company Contained in
Columns A to J of Statement of Security Cover and Statement of Compliance Status of all
Covenants in respect of Listed Non-Convertible Debentures of the Company as at and for
the year ended March 31, 2026.

To

The Board of Directors

Five-Star Business Finance Limited
New No. 27, Old. No. 4,

Taylor’s Road, Kilpauk,

Chennai - 600010

1.

This certificate is issued in accordance with the terms of our engagement letter dated October
27, 2025.

We, Deloitte Haskins & Sells, Chartered Accountants, Statutory Auditors of Five-Star
Business Finance Limited (the "Company”), have been requested by the Management of the
Company to certify the annexed statement titled “Statement of security cover and statement
of compliance status of all covenants and book value of assets for secured, listed non-
convertible Debentures as at March 31, 2026” (the “Statement”).

The Statement is prepared by the Company from the audited books of account and other
relevant records and documents maintained by the Company as at and for the year ended
March 31, 2026 pursuant to requirements of Master Circular No. SEBI/HO/DDHS-
PoD1/P/CIR/2025/117 dated 13 August, 2025 issued by Securities and Exchange Board of India
in terms of regulation 54 read with regulation 56(1)(d) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and
Regulation 15(1)(t) of Securities and Exchange Board of India (Debenture Trustees)
Regulations, 1993 (hereinafter referred together as the “SEBI Regulations”), as amended, for
the purpose of submission to Catalyst Trusteeship Limited, Debenture Trustee of the above
mentioned Listed Non-Convertible Debentures (hereinafter referred to as the “Debenture
Trustee”).

Management’s Responsibility

3.

The preparation of the Statement is the responsibility of the Management of the Company,
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances.

The Management of the Company is also responsible for ensuring that the Company complies
with all the relevant requirements of the SEBI Regulations and for providing all relevant
information to the Debenture Trustee and for complying with all the covenants as prescribed
in Debenture Trust Deed.

Page 1 of 3
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Auditor’s Responsibility

5.

Pursuant to the requirements of SEBI Regulations, our responsibility for the purpose of this
certificate is to provide a reasonable assurance as to whether the Book Value of Assets of the
Company contained in Columns A to J of Statement of Security Cover and Statement of
Compliance Status of all Covenants in respect of Listed Non-Convertible Debentures of the
Company as at and for the year ended March 31, 2026 are in agreement with the audited books
of account and other relevant records and documents maintained by the Company as at and for
the year ended March 31, 2026. This did not include the evaluation of adherence by the Company
with all the applicable guidelines of the SEBI Regulations.

Accordingly, we have performed the following procedures in relation to the Statement:
a) Obtained the Statement from the management.

b) Reviewed the information contained in the Statement are in agreement with the audited
books of account and other relevant records and documents maintained by the Company
as at and for the year ended March 31, 2026.

c) Reviewed the arithmetical accuracy of the information included in the Statement.
d) Reviewed the terms of the Debenture Trust Deed.

e) Reviewed the list of covenants and management compliance / communications to the
Debenture Trustee and Debenture Holders.

f) Made necessary inquiries with the management and obtained relevant representations in
respect of matters relating to the Statement.

g) Reviewed the communications/clarifications from the investor dated April 17, 2026.

The financial statements have been audited by us on which we issued an unmodified audit
opinion vide our report dated April 28, 2026. Our audit of these financial statements were
conducted in accordance with the Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement.

We conducted our examination and obtained the explanations in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the ICAI. This Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Review Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion

9.

Based on our examination of such audited books of account and other relevant records and
documents and according to the information and explanations provided to us by the Management
of the Company, we are of the opinion that the Book Value of Assets of the Company contained
in Columns A to ] of Statement of Security Cover and information contained in the Statement of
Compliance Status of all Covenants are in agreement with the audited books of account and
other relevant records and documents maintained by the Company as at and for the year ended
March 31, 2026.
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Restriction on Use

10. This certificate is addressed to and provided to the Board of Directors of the Company solely
for the purpose of onward submission to the Debenture Trustee and Securities and Exchange
Board of India and should not be used by any other person or for any other purposes without
our prior consent in writing. Accordingly, we do not accept or assume any liability or any duty
of care for any other purpose or to any other person to whom this certificate is shown or into
whose hands it may come without our prior consent in writing.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 008072S)

SUBRAMANIAM Digitally signed by

SUBRAMANIAM

GOVINDARAJAPURA GOVINDARAJAPURAM
KRISHN
M KRISHNAMURTHY 52500050 01220 0530

G. K. Subramaniam

Partner

Membership No. 109839
UDIN: 26109839XKEDUC9959

Place: Mumbai
Date: April 28, 2026
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Statement of security cover and statement of compliance status of all covenants and book value of assets for secured, listed non-convertible Debentures as at March 31, 2026

PART A : Statement of Security Cover for the year ended March 31, 2026 (in Lakhs)
Colwnn A Colwnn B Column C Column D Colwrn E Column F Column G Colunn H Colunmn 1 Column J Colunn K Column L~ Column M Colunn N Column O
Particulars Descriptioniof: "’“':'l':':"'"‘ this certificate| o psive Charge |  Exclusive Charge | Pari-Passu Charge Pari-Passu Charge Pari-Passu Charge ""’"s"e:'u:i"';"“ = E'i"'i"::‘;:l(,::;“"m i Tt €t 1 ::-:‘:E::::r::bhm’:
sertificate
Carrying valuc/book valuc for
Assets shared by pari passu | Other n_sseu on which c:;:;:;':g’:::‘g:‘::;:‘:" p;n passu cl\mg:l l:lseu
Dbt formbeh i | g pey | Debttormicntis | 0oL et | e (g o R Marit Vi for | where marit v 001 | ‘g chare At | sl s appaple | 100 Vae
certificate being issued certificate being issucd taioed & Oiher debt with o coversda e (os o enchuatye Assels :hnrgcd.nn ascertainable or applicable il (For Eg, Bank Balance, (=K+L+M+N)
pari passu charge) column F) plus pari passu charge) Exchusive basis (For Eg. Bank Balance, DSRA market value is not
DSRA market value is not applicable)
applicable)
Book Value Book Value Yes/No Book Value Book Value Relating to Column F

ASSETS
Property, Plant and Equipmeni - - Neo - - 2.639.99 2.639.99 - - - - -
Capilal Work-in- Progress - - No - - 7.20834 7.208 34 - . - . -
Right of Use Asscls - - No - - 5.608 85 5.608 85 - . - - -
Goodwill - - No = s = - - & . - -
Inlangible Asscls - - No - - 57361 57361 - > - = -

Assets under Dt - - No - - - . - = - . -
Investments - - No - - 22,713.60 2271360 - s . . ot
oans S:;Z::::b‘liscl;:;fsi;‘ablcs (including inter 94.189.15 816765764 No - < 3,87.52270 12.98.477.61 = 94189 15-‘ - - 94.189.15
Inventories N - . No > “ S 5 = s . - -
Trade Receivables - - No . - - e & . - . &
Cash and Cash Equivalents - - No - - 1.61.789.52 161.789 52 - . -
Bank Balances other than Cash and Cash Equivalents  |Lien Marked FD 8,078 32 No . - 45.027.25 53,105.57 - . . . -
Others Other secured debt : Other financial asscls - 597512 No - - 20.881 67 26 856.79 - - . .
Total 94,189.15 8,30,819.19 - - 6,53,965.53 15,78,973.88 - 94,189.15 - - 94,189.15

LIABILITIES
Dbt securitics 1o which this centificate pertains” Secured Non-Convertible Debeniures 78.323.23 - No - - - 7832323 - . - o .
Other debt sharing pari-passu charge with above debt . No - = 3 - - - - . 2
Other Debt - No - - - - - - - . .
Subordinated debt - No . - - - - - = . .
Bﬂrn:l\\ingss 1.66,314.41 No - - - 1.66.31441 - - s - .
Bank® 4.36.345.37 No - - - 4.36,345.37 . - - - .
Debt Securitics® Not to be filled . No 2 - - B 5 - - - -
Others °(i 1.35.280.22 No - - 3.779.78 1.39,060 00 - - - - .
Trade payablcs - No - - 3,180.88 3,180 88 - - - - =
Lease Liabilitics B No - . 6.01339 6,013.39 . - .
Provisions - No - - 373353 3.73353 . - *
Others - No - - 7.987.72 798772 - - - . -
Total 78,323.23 7,37,939.99 - - 24,695.30 8,40,958.52 . - - - -
Cover on Book Value' 120
Cover on Market Value
Exclusive Sccurity 120 Pari-Passu Senlrm Cover
Caver Ratio Ratio

1. The Security Cover Ratio penains only to lisied securcd debt. Di

inthe

for all the listed sccured debt of the Company.

2. Represents carmy ing value as per books of account underlying the Financial Statemenis of the Company as at and for the period cnded March 31. 2026

3. The Company carvics the receivables al Amortised cost. Market value is not ascertained al every period end. and hence for the purpose of disclosurc in this Statement. the cammying value of these receivables have been disclosed in Column L

4. Excludes interest accrucd on inter-corporate deposils

5. Includes interest accrued and net of IND AS adjustments for e[fective interest rate

The Management of the Company. confirms that the Company has i

Jfor Five-Star Business

D

Place: Chennai
Date: April 28,2026

Chairman and Managing Diréctor o

d with all the cove
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—

Trust Deed. as al March 31. 2026 as
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Tof the




Statement of security cover and statement of compliance status of all covenants and book value of assets for secured, listed non-convertible Debentures as at Mareh 31, 2026

PART B : Statement of compliance status of all covenants with respect to all Listed Non-convertible debentures of the Company outstanding as at March 31, 2026

DTD reference for financial

Series ISIN Facility Date of Debenture F:ace Value ekt 48 g DEbEurk Truik Compliance with If No, Reaso'n for Non-
Trust Deed (in Rupees) Deed Covenants compliance
INCD-Vivriti Samrath Bond INE128807424 Non-Convertible Debenture 13-May-20 25 Clause 9.4 B Complied Not applicable
9.20% NCD Five-Star 2026 INE128507580 Non-Convertible Debenture 23-Feb-23 1.00,000 Schedule 1X Complied Not applicable
9.10% FSBFL Dec 2026 INE128507598 Non-Convertible Debenture 12-Jun-23 1,00,000 Schedule IX Complied Not applicable
9.50% FSBFL Dec 2026 INE128507606 Non-Convertible Debenture 12-Dec-23 1,00,000 Schedule IX Complied Not applicable
9.40% FSBFL April 2028 INE128507614 Non-Convertible Debenture 16-Apr-24 1,00,000 Para 10 - Schedule VI - Section A Complied Not applicable

Note: Basis the communication received from the investor dated April 17, 2026, certain covenant compliance has been waived for the quarter ended March 31, 2026.
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Disclosure under Regulation 30 - Part A of Schedule III of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Master Circular no. HO/49/14/14(7)2025-CFD-
POD2/1/3762/2026 dated January 30, 2025:

S.No. Particulars Information of such events
1 Reason for change Extension of tenure of Mr. Jayaraman S as Chief Risk Officer
of the Company for a further period of 3 (three) years
effective June 1, 2026
2 Date of appointment 3 years effective from June 1, 2026
and
Term of Appointment
3 Brief Profile Mr Jayaraman S is a qualified Chartered Accountant and

comes with about 28 years of work experience in areas of
Credit, Finance, Treasury and Indirect Taxation. He has been
associated with the Company for the last 5.5 years and has
been the Chief Risk Officer of the Company since May 2021.
Before joining Five-Star, he was with Redington for over 16
years handling areas like Treasury, Credit Management,
Investor Relations, Indirect Taxation, and Internal Audit.

Five-Star Business Finance Limited

Registered Office : New No. 27, Old No. 4, Taylor's Road, Kilpauk, Chennai - 600 010.
Phone : 044 - 4610 6200, e-mail : info@fivestargroup.in, Website : www.fivestargroup.in

CIN : L65991TN1984PLC010844






