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ASUSE to now track hurdles
women entrepreneurs face

HIMANSHI BHARDWA])
New Delhi, 26 October

The government’s annual
survey of unregistered busi-
nesses will, for the first time,
askabout the constraints faced
by women entrepreneurs and
will move to an April-March
financial year cycle from 2027,
the National Statistics Office
(NSO) said on Monday.

As part of a larger overhaul,
the Annual Survey of Unincor-
porated Sector Enterprises
(ASUSE) will introduce ques-
tions aimed to capture gender-
specific constraints faced by
female entrepreneurs in oper-
ating and managing their
establishments.

“Such information can sup-
port a better understanding of
the constraints faced by
female-led enterprises and pro-
vide a useful evidence-base for
examiningthe factors affecting
their business operations,” the
NSO said.

Itisalsoexpected tobroaden
the scope of information avail-
able from ASUSE for analysing
the challenges of female entre-
preneurs and for informing
policy discussions relating to
women’s participation in econ-
omic activity. Further, the new
gender-focused questions are

Widening scope

m Gender-focused questions
to be introduced

= Will move to an April-March
financial-year cycle from
2027

m Switch to financial-year
expected to align ASUSE
with other enterprise surveys
such as the ASI and ASISSE

® Jan-Mar ‘27 quarter to be
surveyed using the existing
questionnaire to avoid a gap
in the numbers

aimed atfillingadatagaponthe
challenges faced by female-led
enterprises.

ASUSE has so far tracked
businesses over a calendar
year. The 2027-28 round is pro-
posed to run from April 2027to
March 2028.

The Ministry of Statistics
and Programme Implementa-
tion (MoSPI) said this would
bring ASUSE in line with other
enterprise surveys, such as the
Annual Survey of Industries
(ASI) and the Annual Survey of
Incorporated Services Sector
Enterprises (ASISSE).

“Financial year alignmentis
expected to facilitate the use of
survey information in conjunc-

tion with other economic stat-
istics compiled on a financial
year basis,” the ministry added.
To avoid a gap in the
quarterly numbers during the
switch, the January-March 2027
quarter will be surveyed using
the existing 2026 questionnaire.
The new cycle will begin in
April 2027. NSO has put the
draft questionnaire for ASUSE
2027-28 on the ministry’s web-
site. “The proposed changes
seek to improve the policy rel-
evance of the survey while
retainingitsrole as akey source
of official statistics on the unin-
corporated non-agricultural
sector,” the ministry added.
The draft also adds ques-

tions on the sources of electric-
ity establishments use, to build
aclearer picture of their energy
arrangements. It also adds a
question oninvestment in fixed
assets over a longer reference
period than the current sched-
ule covers to provide a broader
perspective on the investment
trajectory of establishments.

“It will also enhance the
analytical utility of ASUSE data
for understanding investment
patternsinthe unincorporated
sector,” the NSO added.

At the request of the Minis-
try of Textiles, two questions
have been included to identify
handloom, power-loom and
handicraft establishments.

“Taken together, the
changes are intended to
enhance the policy orientation
of ASUSE and improve its
responsivenessto the informa-
tion needs of different minis-
tries and other data users,” the
statistics ministry highlighted.

ASUSE hasbeen conducted
since 2021-22. The survey pro-
vides information on the char-
acteristics and economic
operations of unincorporated
establishments. It contributes
to the availability of data for
economic analysis, policy for-
mulation and  national
accounting purposes.

Govt may extend duty-free cotton imports till Dec

SANJEEB MUKHERJEE
& AGENCIES
New Delhi, 26 October

With cotton production pro-
jected tofall by 12-18 percent in
the new 2026-27 season that
started in October to around 29
million bales (1 bale equals 170
kilograms), the Central govern-
ment is poised to extend the
duty-free cotton imports for
another two months through

December, trade sources and
news reports said on Monday.
The move could cut costs
for textile mills, curb domestic
prices and boost imports from
the United States, Brazil, and
Australia. However, asection of
the traders argues that the
move (extending duty-free
imports by two months) could
hurt farmers particularly in
drought-hit zones. Their argu-
ment is also that state-run

firms like Cotton Corporation
of India (CCI) have reasonable
cotton stocks that could tide
over any immediate low supply
concerns.  Sources  said
domestic cotton prices are
above 39,000 ($94.80) per 100
kg, higher than the govern-
ment-set floor price ofX8,717 for
the new season.

“Domestic prices usually
ease when the new-season arri-
vals begin in October, but have

remained firm this year amid
lower output prospects, promp-
ting mills to seek a longer duty-
free import window. After
completing inter-ministerial
consultations, the government
is expected to issue an order
soon extending the duty
exemption at least until
December end,” news agency
Reuters reported on Monday
quotingunnamed government
and industry sources.

Decisions taken collectively: EC to SC

Poll body says didn’t change Form 6, introduced separate declaration form

BHAVINI MISHRA
New Delhi, 26 October

The Election Commission of
India (ECI) has told the
Supreme Court (SC) that it did
not change the statutory Form
6 used to enrol new voters, but
introduced a separate declar-
ation form during the Special
Intensive Revision (SIR) of elec-
toral rolls to help establish
applicants’ eligibility.

In a counter-affidavit filed
on Monday, the poll panel also
defended its decision-making
process, saying the Commis-
sion’s decisions are taken col-
lectively and recorded in
official files.

The affidavit comes amid
allegations that Chief Election
Commissioner (CEC) Gyanesh
Kumar took Kkey decisions
relating to the electoral roll
revision without the approval

of the other two election com-
missioners, Sukhbir Singh
Sandhu and Vivek Joshi.

The apex court had earlier
said it would examine the Com-
mission’s records to determine
whether decisions had been
taken in accordance with the
law. It also clarified that it had
notapproved any modification
toForm 6.

Why the Form 6

dispute matters

Form 6 is the application used
by eligible citizens to seek
inclusion in electoral rolls.
During the SIR, the ECI intro-
duced an additional declar-
ation, asking applicants to
provide details linking them-
selvesor their parents or grand-
parents to an earlier electoral
roll. The petitioner has ques-
tioned the legality of this
requirement, arguing that the

prescribed form cannot be
altered without following the
statutory procedure.

The ECI, however, said the
declaration was a separate
document introduced under
its SIR orders and not an
amendment to Form 6 itself. It
said the declaration was subse-
quently modified to make it
easier for applicants to estab-
lishtheirlinks with earlier elec-
toral rolls.

Under the revised proce-
dure, applicants can provide
details of themselves or their
relatives appearing in previous
electoral rolls.

Those unable to furnish
such details must submit Form
6 along with the prescribed
supporting documents, the
Commission said.

The poll panel maintained
that the changes did not alter
the underlying requirements

for voter enrolment.

Election body defends
decision-making process
The affidavit also rejected alle-
gations that decisions were
being taken unilaterally by the
CEC. It said the views, sugges-
tions, and queries of individual
election commissioners are
considered during deliber-
ations, but do not themselves
constitute a decision of
the Commission.

Under the Chief Election
Commissioner and Other Elec-
tion Commissioners Act, 2023,
the ECI’'s business must, as far
as possible, be conducted
unanimously. Where the com-
missioners disagree, the matter
is decided by majority.

The ECI said decisions are
taken at meetings of the com-
missioners and recorded in
official files.

Govt clears proposals to buy military
hardware worthX2.12 trillion

MARTAND MISHRA
New Delhi, 26 October

The Ministry of Defence on
Monday accorded Acceptance
of Necessity (AoN) approvals
worth 2.12 trillion for the
Indian Army, Navy, and Air
Force, with around 82 per cent
of the proposed procurements
to be sourced from Indian
industry, according to a state-
ment by the ministry. The pro-
posals cover a range of military
equipment, including artillery
systems, helicopters, air defence
systems, unmanned aerial
vehicles and naval platforms.

The AoNs, cleared by the
Defence Acquisition Council,
are in-principle approvals for
proposed defence procure-
ment of equipment and sys-
tems and do not represent the
actual award of contracts.

For the Indian Army, clear-

ance was given for high-mobil-
ity vehicles, a self-propelled
tracked gun system, a gunshot
response system, light multi-
role helicopters (LMRH), very
short-range air defence systems
(VSHORADS) and a platform-
based counter-unmanned
aerial system. It also covers
long-range drones, surveillance
unmanned aerial vehicles
(UAVs), systems combining
surveillance with strike capabil-
ities, and long-range kamikaze
drones designed to hit targets
by crashinginto them.

“The LMRH will be used by
both the Indian Army and the
Indian Air Force for reconnais-
sance and surveillance,
combat, search and rescue of
troops, humanitarian assis-
tance and disaster relief,” the
statement read.

The high-mobility vehicles
are expected to improve logis-

tics and mobility in difficult
terrain, while the tracked gun
system will provide mobility
and firepower for armoured
regiments. The gunshot
response system will help in
situational awareness. VSHO-
RADS will help counter small
aerial threats with a range of
about eight kilometres. The
approved procurement for the
Navy includes an active off-
board decoy system (AODS)and
other major naval platforms.
The AODS is intended to
strengthen protection against
adversary anti-ship missiles,
while the indigenously
designed and constructed naval
platforms will improve the
combat capabilities.

For the Air Force, the appro-
vals include helicopters, air
defence systems, weapons and
a mobile X-band Doppler
weather radar system.

Rajnath calls for
‘Aatmanirbharta
2.0’ indefence

Defence Minister Rajnath
Singh (pictured) on Monday
called for “Aatmanirbharta
2.0” in the defence sector,
emphasising the develop-
ment of advanced techno-
logies, strengthening
research, and buildingsupply
chains to reduce import
dependencies. He spoke at
this year’s Swavlamban, the
Indian Navy’s annual sem-
inar on innovation and indi-
genisation. It has been
10 years since the govern-
ment launched the Make in
Indiacampaign. OUR BUREAU
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2026

Amount in Lakhs

Particulars

=
s«

Quarter ended
September 30, 2026

Quarter ended
September 30,

2025

Six months ended
September 30, 2026

Six months ended
September 30, 2025

Year ended
March 31, 2026

Unaudited
79,943.53

38,192.09
38,192.09
28,613.81

Unaudited
1,68,746.51

73,671.29
73,671.29
57,072.61

Unaudited
1,58,611.30

73,687.44
73,687.44
55,244.97

Audited
3,21,812.35

1,46,281.70
1,46,281.70
1,09,874.53

Unaudited
85,848.42

37,476.18
37,476.18
29,931.75

Total Income from Operations

Net Profit/(Loss) for the period (before Tax, Exceptional and/or Extraordinary ltems)

Net Profit/(Loss) for the period before Tax (after Exceptional and/or Extraordinary ltems)

Net Profit/(Loss) for the period after Tax (after Exceptional and/or Extraordinary ltems)

Total Comprehensive Income for the period [comprising profit /loss for the period
(after tax) and other comprehensive income/(loss) (after tax)]

Paid-up equity share capital
Reserves (excluding Revaluation Reserve)

30,627.85 29,295.91 57,682.54 55,774.45 1,10,649.40

2,951.96
7,87,392.01
2,43,510.99
7,90,343.97
7,96,794.21

Nil

1.01

Not annualised
10.14

10.13

34.21%

2,944.40
6,77,721.19
2,39,691.41
6,80,665.88
8,37,599.73

Nil

1.23

Not annualised
9.72

9.69

35.48%

2,951.96
7,87,392.01
2,43,510.99
7,90,343.97
7,96,794.21

Nil

1.01

Not annualised
19.33

19.31

33.30%

2,944.40
6,77,721.19
2,39,691.41
6,80,665.88
8,37,599.73

Nil

1.23

Not annualised
18.76

18.71

34.58%

2,951.75
7,35,063.61
2,43,433.32
7,38,015.36
8,20,043.00

Nil

1.11
Annualised
37.31
37.25
33.85%

Securities Premium

Net worth

Outstanding Debt

Outstanding Redeemable Preference Shares
Debt Equity Ratio

Earnings per Share of Rs.1 each

— | — | — | ——
olmldl3loloNlo o | ~lw| o=

- Basic
- Diluted
Net Profit Margin (%) (Profit after tax for the period/ Total Income)

Total Debt to Total Assets (Debt Securities and Borrowings (other than debt securities)/
Total Assets)

Notes:
1 The above is an extract of the detailed financial results for the quarter and six months ended September 30, 2026 filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015.
The full format of the aforesaid financial results are available on the website of the Company (www.fivestargroup.in), BSE Limited (www.bseindia.com) and National Stock Exchange of India (www.nseindia.com).
There is no impact on net profit/loss, total comprehensive income or any other relevant financial item(s) due to change(s) in accounting policies for the quarter and six months ended September 30, 2026.
The financial statements have been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended.
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15 0.49 0.54 0.49 0.54 0.52

For and on bhehalf of the Board of Directors
Sd/-

Lakshmipathy Deenadayalan
Chairman & Managing Director
DIN: 01723269

Place: Chennai
Date: October 26, 2026

SMALL BUSINESSES ARE THE LIGHT THAT MAKES INDIA'S FUTURE BRIGHT
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FIVE STAR

Business Finance Limited

FIVE-STAR BUSINESS FINANCE LIMITED

CIN: L65991TN1984PLC010844 | Registered Office : New No. 27, Old No.4,Taylor’s Road, Kilpauk, Chennai - 600 010.

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2026

Amount in Lakhs

=
s

Particulars

Quarter ended
September 30, 2026

Quarter ended
September 30, 2025

Six months ended
September 30, 2026

Six months ended
September 30, 2025

Year ended
March 31, 2026

Unaudited

Unaudited

Unaudited

Unaudited

Audited

Total Income from Operations

85,848.42

79,943.53

1,68,746.51

1,58,611.30

3,21,812.35

Net Profit/(Loss) for the period (before Tax, Exceptional and/or Extraordinary ltems)

37,476.18

38,192.09

73,671.29

73,687.44

1,46,281.70

Net Profit/(Loss) for the period before Tax (after Exceptional and/or Extraordinary ltems)

37,476.18

38,192.09

73,671.29

73,687.44

1,46,281.70

Net Profit/(Loss) for the period after Tax (after Exceptional and/or Extraordinary ltems)

29,931.75

28,613.81

57,072.61

55,244.97

1,09,874.53

Total Comprehensive Income for the period [comprising profit /loss for the period
(after tax) and other comprehensive income/(loss) (after tax)]

30,627.85

29,295.91

57,682.54

55,774.45

1,10,649.40

Paid-up equity share capital

2,951.96

2,944.40

2,951.96

2,944 .40

2,951.75

Reserves (excluding Revaluation Reserve)

7,87,392.01

6,77,721.19

7,87,392.01

6,77,721.19

7,35,063.61

Securities Premium

2,43,5610.99

2,39,691.41

2,43,510.99

2,39,691.41

2,43,433.32

Net worth

7,90,343.97

6,80,665.88

7,90,343.97

6,80,665.88

7,38,015.36

Outstanding Debt

7,96,794.21

8,37,599.73

7,96,794.21

8,37,599.73

8,20,043.00

Outstanding Redeemable Preference Shares

Nil

Nil

Nil

Nil

Nil

Debt Equity Ratio

1.01

1.23

1.01

1.23

1.11
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Earnings per Share of Rs.1 each

Not annualised

Not annualised

Not annualised

Not annualised

Annualised

- Basic

10.14

9.72

19.33

18.76

37.31

- Diluted

10.13

9.69

19.31

18.71

37.25

14

Net Profit Margin (%) (Profit after tax for the period/ Total Income)

34.21%

35.48%

33.30%

34.58%

33.85%

15

Total Debt to Total Assets (Debt Securities and Borrowings (other than debt securities)/
Total Assets)

0.49

0.54

0.49

0.54

0.52

Notes:

1 The above is an extract of the detailed financial results for the quarter and six months ended September 30, 2026 filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015.

2 The full format of the aforesaid financial results are available on the website of the Company (www.fivestargroup.in), BSE Limited (www.bseindia.com) and National Stock Exchange of India (www.nseindia.com).

3 There is no impact on net profit/loss, total comprehensive income or any other relevant financial item(s) due to change(s) in accounting policies for the quarter and six months ended September 30, 2026.

4 The financial statements have been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended.

Place: Chennai
Date: October 26, 2026

For and on behalf of the Board of Directors

Sd/-

Lakshmipathy Deenadayalan
Chairman & Managing Director

DIN: 01723269

SMALL BUSINESSES ARE THE LIGHT THAT MAKES INDIA'S FUTURE BRIGHT
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