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FIRST LEASING COMPANY OF INDIA LTD.
r „31,48 120

Rfistered office

.-23,3.-FF, "' P.O. BOX: 2747
efirp,8/76 749, ANNA SALAI, CHENNAI - 600 002

February 1,2013 PHONE: 28520705 /30220705
FAX: 04430249162 & 28523257

E-mail: Fhare@ ft©india. om
Web8ite: www.Xmrleasingindia.com

The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor By Speed Post with A/D

Plot No-C/1, G Block,
Bandra Kurla Complex
Bandra (E)
Mumbai 400-051

Dear Sir,

1)    Pursuant to clause 41 of the Listing Agreement, the Board of Directors of the

Company at their meeting held today at SPIC House, 88 Mount Road, Guindy,

Chennai 600032, considered and approved inter-alia the Un-Audited Financial
st

results for the Quarter ended 31 December 2012

A copy of the results  is  enclosed for your reference and records.

2)   Pursuant to Clause 41 of Listing Agreement, we forward herewith the Limited

Review Report on Un-audited Financial Results for the nine months ended

31st  December  2012  issued  by  our  Statutory  Auditors  of the  Company  for  your

records.

Thanking you,

Very truly yours,

»»=
Sheetal R
Company Secretary
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FIRST LEASING COMPANY OF INDIA LTD

6             mb
Re *ad Offke, 749, Mna Salai. Chemj, 600002.

'Bubi '  Ni
UN,AUDI·i·ED F NANUAL RESULTS FOR Tlir QUART*.R ENDED 11 12.2012

Fs.in Laa}

1 2 3 4 5 6

YEAR TO 0Alls
THREE CORRESPONDING YEAR TO DATE. PREVIOUS

S'
THREE MONTHS MON™S       THREE  MON™S IN    RCURES FOR THE FIGURES FOR    ACCOUNTING

PART]CULARS
THE PREVIOUS

Ne
ENDED·31.112012 ENDED THE l·KEVIOUS ·rEAR   cURRENT PERIOD PERIOD WADED

YEAR ENDED

30·09.2012 31.112011 ENDED 31.12.2012
31.12- 011

31.42012

UN Auor ED LIN AUDI'I'ED UN AUPTTED LIN AUDITED UN AUDITED AUDITED

Fi# 4

1 Intome 1,0- OF .450.1
(·,)Ne,t te / i »in frn. Operatio# 5,849.84 6,210.89 5,16107 18,074,89 15,467,85 20, 23,07

4.95 120.22 37 (lit
194.73 '54.29 178.7P

(b) Othei Operoting Ii. mc
Toi.1  111:ome frem operition, 1  let I 5,854.10 6,:131.!O 1/99./0 16 ·62 15,622,14 11,001.84

2   Expenses

4 fisiple·e'•i ipt & Benefim
115,96 107.19 69,93 329.63 182.44 331.79

b) FroviSion for Non Fe:forming Ama
23.67 149.32 080,9D 121.97 G92811, (244,70)

13,11 20.49 70,77 1& 196,95 207.53

9) ervice Ch, rg-
lf} rmi iwa/*I

34$1 54.77 56.48 764.19 169.30 201.23

e) B,d Deba writmn 4
27.01

19188 27m 319.· 7 319 47

6 provitaa for gland;*rl ugs·215
7377 th 12.78 28.12 35.76 42,44

69.25

g)  kion  [e dlm=tmdu
h) Rites&TMIB

0.46 0·84 0.54 5.35 64* 120.38

i)Other Expenditure
130.29 11/27 /20,24 351.66 313.96 461,38

'rOTAI. EXrENSES
372,0 45109 3 2.65 1.143.78 932,14 3»3.52

3
Frofit / (1 86 ) f.mopeTatio# At- 001. ikome, F-ke Cost & 5 82.10 5,878,01 4,866.45 17.125.84 3.690.00 19,562-32

Exceptional itert,2 4 1-2)

4    Omer An.me
137,04 102.99 6515 314£7 234.69 333.21

Proht / C Lai) from ordimg aclivities beart. Finance Qnit 6, Exceplio:1  1 Item3
5

5,619.14 5.981.00
17 450.71 14,924.69 19,89$,59

(3+4)
6    Fin"Let'St

4.921.60

4.429.20 4,486·ID 3.771.77 13.332.11 10.691.01 15.010.9*

7      Pioilt / ( Loss) *To.n ordirlary activitieG oftcr Firlate Co$t  but beroi'¢ Exceptional 1.1 4.94 li495.00 /,149,83 4,118.00 4.4.1.68 4,884,57

ikms (5-6)
8    Excepti.™Alltem.

9      Profit (t) / C. ) Low  tivik •>1 11nary  Afvities before b.  (7 0 8> 1.189,94 1.495.00 1,149.83 4.118.00 4.233.68 4.14.57

10  Tax Expe,1111:i,

i) Cuttent Tax
239.M Z98.{)0 230,09 81100 947.10 (0.00

b) D,k,-2 TI:
150,00 186·00 143.45 51500 527.00 604.96

4 Income TRI Rf ENTIier Yed,6

177.1

11   Nctrrefit (+)/ Loi(-)frainordinary Ktlvitie ,ftet t**(9-10) 600.94' 1,071.Ill) 776.29 2,778.00 3,161 83

12   Exfraordin07 it,m

4859.$

13   NA:Profit {+)/ lim(.) Fortheperled (11+12) 900,94 1.0111]11 776.29 2778.(KI Z&59.58 A161.113

14    Pild.up 8qi,ily ShareCapitaI(F,<.Vi lue Ri,IO/-pcrshire) 2.279.06· 2.279.06 2. 19.06 2,279.1* 2,09./16 2,279.06

15
RM™ee¥rldmg Rev.,11,8660 ReRprve,as pet BilanceSheet o< previC}w 31,122.1)5

m·wn,ilig year

16     Earning, Fer gham (EFS)
A)  1 rmd  DAINd EPS bsim Extraor,1}w,y *M #Dr 62 period, At Ikycar

3.51 4*4 3.41 1210  2.ss 13.87

10 4/1,• Ed f- the previous year (not 0 bw Mwilialized)
b) Bakind Dilii,ed EP!;aft,rE*t,Adim:y imm  tor ew p.,wa, ro, ti- ymr k 3.St 4.44 3.41 12.19 1455 13.87

.(18, es!.& the p-i#* rear Cnet tek39..In.lis«11_.
Far-li

A Fartulanof Sh.Itiold,ng
Fub/k Shirehot<firt£
NODIShar-
Pokm#g, 89 ShareholdiN

..
76.48.721 16.975,727 16,925,727 16.925.727 16.92©27 16,MS,727

74.27% 74.27% 71.27% 74,17% 74.21% 74.27%

Fremolersandbomote,Group 56*fenciding
 ) Pledp#/E.™=,6eyed
Number 01 Shares

20370& 0 403,240
293702 403,MO 120718

Pi·ree:,wge of shim 1... 9; d LI,2 total 86*uhading of p#imotor and prolt,I,ter 5.0196 (1.60% 688% 5.01% 6,88% &0%

g,Mup)

#Knbage nW,am (As M g of th, 6,81 Aire capiRI c,i *bc Compwizy) : 1.29% (1.00% 1.77% 1,20% 1,77  0,53%

b) Non·enmmbeypd

N.nibidShare. 5671,177 58*#79 5,461A39 3.511.177 3,461,639 3,744.161

kiw<14* ef Fh.™  (42 I % of the tohI Atureholdiq et pmmoterand promoter 91.99% 100.00% 93.12** 94.99% 93.12% 97.94%

gtOUP)

Percm#ge of ihaim (49 1 % of d·le MMI uhare capitll oi lhr tompany) 24.44% 25.73% 5.96% 24#E 23.96% 25.20%

N :*8

1)  Thc Comp.ny iI mi; epd p Imirtly b ele bu*nefi if financing Ind'hence there are no sipariw leport ble Legments 1,8 pe, Accountng Standard •17.

7)   Thr Clinentrax has ken provided  mder MATprovtsk,n  0  11,  6,fo,i e tax Act 1961.

3) ·khe inand,1 ™A,1# Imve been prepared d-*aidance with Atiou„bl< Standard  25.

4J   The abovs  -it, wem ieviewcd by ihe Audit Committee alid app=ed by liw Bo) Al of Di:ackry o:,01,63.mil

5)    The Sht#toly   Anditorzof th  Company have carriild cut  9 Limitel Review of Unaudited Firlo*c.lai Res,lb fortbe Quarter/ninemo,Iths  mdcd 31.12.2012

e    ?h: pr,rie,i, p,/od  fi a= bmw b.·•„21„els=&41 **#Fd  whereve, i,i,·e,Dwy to confo m to,:,In·ent puwd pre,ei  (,tion.

7)  glte muts for »le Ywiw, /nine months emled 31.112012 are avallble on www.firatleasingindia.com

8)  Status dllwalors ComplaintS aa pn 31.112012

No. of compl/ints ppnding at the bainning Pi the quartd No. Of Cott plaines receiredi dwdag ella      No, of Cmpkinu di:posed off dwi#8 Ihe            Na of mmp140*s lylng un•

qi,arter quarter Nsolved

NIL 3 3 Nll

By Ord,/ Ff th/Board
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Ate:  feb™0„ 1,2013
 rouk M Tr,ni

PI ee -   ¢henn:lt
M rtig,rig DE,I:toI
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SARATHY & BALU
Chartered Accountants
4 6 (Old 27), XI Avenue. . Phone/FaA: 044-2489 1886

Ashok Nagar. Cheniiai · 600 083 e-mail : vbalu@airtelmall.in

To

The Managing Director
First Leasing Company of India Ltd
749, Anna Salai
Chennai - 600 002.

Dear Sir,

Review of Unaudited Financial Results for the Nine months ended,
31St  December 2012

We have reviewed the accompanying statement of unaudited financial
results of M/s First Leasing Company of India Limited for the nine
months ended, 31e December 2012,except for the disclosures
regarding 'Public Shareholding' and 'Promoter and Promoter Group
Shareholding' which have been traced from disclosures made by the
management and have not been audited by us. This statement is the
responsibility of the Company's management and has been approved
by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

l

We oonducted our review in accordance with the Standard on Review
Engagement (SRE) 2400,engagements to Review Financial
Statements issued by the Institute of Chartered Accountants of India-
This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, except for the following
effects, ie.,

1.    The  Company  has not provided for disputed Income Tax demands
of Rs. 1940.98 lakhs and disputed Interest Tax demand to the
extent of Rs. 48.93 lakhs in the accounts. However the Companyhas paid under protest Rs. 858.44 lakhs and Rs.39.13 lakhs
respectively towards the said demands,. The Company haspreferred appeals/waiver Petitions with the Appellate / Revision.,Authorities and stay has been obtained for the unpaid amount. »«

4.2    {6  CHE      Alia,     =,
\

 »1'
Branches :    1. # 1330.5th Crou Chandra Layout,  Ist Stage, 2nd Phase, Bangalore - 560 040,

2. # 12, Master Sai Apartments, Somajiguda, Hyderabad - 500 082.



FAX NO. : 1 teb. tolo 0• C.11_1111ROM :

...2...

2. The Company has not provided for disputed Sales Tax dues ofvarious years to the extent of Rs. 1,744.36 lakhs in the accounts. TheCompany has filed appeals before different Appellate authoritiesincluding the Hon'ble Supreme Court. The demands have beenstayed by the respective Appellate authorities on furnishing of BankGuarantees supported by Bank Deposits for a sum of Rs. 49,17lakhs.

3. The Company has not made any provision for Rs. 22.58 lakhs inthe accounts towards Fringe Benefit Tax liability, till the year ended31st March 2009, in view of the petition filed by the Company beforethe Hon'ble Madras High Court, which is pending.
nothing has come to our attention that causes us to believe that theaccompanying statement of unaudited financial results prepared inaccordance with applicable accounting standards and other recoginsedaccounting practices and policies has not disclosed the informationrequired to be disclosed in term of Clause 41 of the Listing Agreementincluding the manner in which it is to be disclosed, or that it containsany material misstatement .

'SprAYAL#* For Sarathy & Balu
47(91. Chartered Accountants
 Q QIENNAt-i)„   FRN 3621S
»  131#i'/482;viss, Y'-.Chennai (CA V.Balasubramanyan)February 01, 2013

Partner
M.No.018444
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FIRST LEASING COMPANY OF INDIA LTD
BAIANCE SHEET AS AT  31st December 2012

IRE.in Lacs)
As at 31.12.2012

Particult-

I. EOUITY AND LIABILITIES
1. 81*zeholde:/' Funds

(al Share Capital 2,279.06
(b) Reserves & Surplus 33,900.07
(c} Moncy reccived against share warrants

36,179.13

2. Share application money pending allotment

3. Non-current liabilities
(a) Long·teria borrowings 13,778.38
(b} Deferred tax liabilities (Net) 11,559.85
(7 Other Ikng term liabilities
(d) Long·term prodsions 483.00

25,821,43

4. Current liabilitiw
(al Short-term bonowings 110,057.18
(b) Trade payablea
(7 Other current liablitiea 15,322.01
Ad) Short-term provisions 233.54

124612.70

Total
187,613.26

II. ASSETS
1. Nen-currint assets
W Fixed Asaeti

(i) Tangible Assets 1,968.32
00 Intangible Assetu 3.94
(iii) Capital Work in Progress
(iv) Intanaible Assets under delelopment

1,972.26
(bl Non-wrrent Investments

596.16
(C) Deferred tax assets (net)
(dl I. ng-term loms and advances 6.948.08
tel Receivables under Lease & Hire Rentals 94,64465<fl Other non-current assets

102,188.89

2. Current Asseta
(aj Current Investments
(b) Inventories
(c) Trade receivables

2,084.21(dJ Cash and cash equivalents 1,031.66
(c) Receivablcs under Lease & Hire Rentals 78,497.21(0 Short·term loana and advance  1,818.88(d Other current aajets

20.15

83,452.11

Total
187,613.26

This is Elle Balance eheet refe:.ud to  in our Repon of even date« Per BARATIN 4 BALU,

Mana§ipgfirector »Rt CHARTERED ACCOUTANTS

IPAROITE IRAN, 19( ,\ (FRN·0@6218)

«yl     Y-
\428(95/ V.)*Insubranian™:

PARTNERPlace: Chennai
Date: 1st February 2013 MEMBZRSHIP NO.018444

I- LE-
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FIRST LEASING COMPANY OF INDIA LTD
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD FROM 01.04.2012 TO 31.12.2012

(Rs.in Lacs)
Nine Months Ended 31st Dec 2012

Particulars

INCOME
(i) Revenue from Operations 18,074.89

(ii) Income from Wind Mill Operation 194.73

(iii) Other Income 324.87

Total Revenue 18,594.49

EXPENSES
(i) Employee benefit expenses 329.63
(ii) Finance costs 13,332.71
(iii) Depreciation and Amortisation expense 164.19
(iv) Other Expenses 649.95

Total Expenseg 14,476.48

Profit  Before Exceptional and Extraordinary items and
Tax 4,118.01

Exceptional items
Profit Before Extraordinary ttems and Tax

4,118.01
Extraordinary items
Prior Period Adjustments
Profit before Taxes

4,118.01
Tax expense:

i) Current tax
ii) Deferred tax 825.00

iii) Income tax of Earlier years
515.00

0.00
Profit for the period 1,340.00

2,778.01
Earnings per Equity Share

- Basic
- Diluted 12.19

12.19

This ia the Statement: offrofit 80 Loss referred to in ourFor and on behalf of the Boaed Report of even date

ft,
'6»*Ue For SARATHY & BALU,

FARO »» CHARTERED ACOOUTANTS
(FRN-036213)

Managing Director
1

2  cHENNAI-83. 1 01 \3\

 4EbAGODU  
\1; 9:.a'.»t 

Place: Chen :lai
Date: 1st February 2013 V.Balasubramanyan

PARTNER
MEMBERSHIP NO.018444---LIL L


