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Vimal Oil & Foods Limited
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PART -1 STATEMENT OF STANDALONE AND CONSOLIDATED AUBITED RESULTS FOR THE YEAR ENDED 3STM

CIN-L15400GJ1992PLC017626

{Rs. in Lacs except per share data)
ARCH 2016

Particulars STANDALONE CONSCLIDATED
3 Months 3 Months Year to Date Year to Date
Sr. . endeéd ended Figures for Figures for
No. 311212015 | 311032015 31/03/2015 3032015
- . {Unaudited) |[Audited) {Audited) {Audlted)
1 Income from Cperatlons )
Net Salesfincome from Cperations 32122.58]  93760.44 302973.4 31801219
Other Cperating Incomse 143,14 270.38 493.9 345.25
Total Income from Operations {net} 32265.70 94039.82 303457.4 31835744
2 Expenses
a) Cost of materials consumad 31114.88 48357.47 2230081 23394577
by Purchase of stock-in-trade 268,78 §7235.39 69357.6 69600.45
¢) Changes in inventories of finished Goods, 217237 (16249.31) {14878 .40 (14701,37}
work-in-Proaress and stock-in-trade
d) Employee benefits expense 154.33 298,65 695.64 068.48
€) Depreciation and amortisation expenses 161.98 500.66 744.69 1053.16
f) Other expenges 3618.17 1601.88 15633.51 i7946.38
Total Expenses 37490.51 91744.72 294561.18 308812,85
3 Profit { {Loss) from Operations bofore other (622482} 2295.10 8906.23 9544.59
income, finance costs and Exceptional item{1-2}
4 Other income . 0.00 14.17¢ ! 17.29 36.92
5 Profit f (Loss) from ordinary activities before (5224.82) 2309.27 T 892352 8581.61
finance costs and Exceptionai-items {3+4) i}
B Finance costs 1298.34 2141241 17.84 5370.84 8805.78
7 Profit / {Loss) from ordinary activities after (6523,15) 168.0 2552.68 2775.73
flnance costs but befors Exceptional items (5-8)
8 Exceplional items 0.00 0.00 .00
9 Profit/ (Loss) from ordinary activities before tax (6523.15) 2552.68 277573
(7+8)
10 |Tax expense 0.00 747.68 841.08
1 |Net Profit / (Loss) from ordinary activities after ta (8523.15} 1805.00 1934.85
{9-10)
12 iExiraordingry items({nel of tax expenses) 0.00 Q.00 0.00 0.00
13 |Wot Profit {Loss) for the period (11-12) {6523.15) 16.51 1805.00 -_1934.65
14 [Shars of profit/ {Loss) of associates - - - -
15 |Minority Interest - - - 74,92
18 iNet Profit{ (Loss) after taxes, Minority interast (13 [6523.15) 16.51 1806.00 1859.73
14-15}
17 |Paid-up equity share capital (Face valve of Rs, 10/ 1502.00 1502.00 150200 1480.00
per share)
18  |Reserve excluding revaluation reserves as per 0.00 13278.16 13278.16 13635.49
balance shes!l al year end
19 [Earnings Per Share(before extraordinary Items)
3} Basic EPS before exiraordinary items {43.43) o.11 12.02 12.57
{Not o be Annualised) -
b) Diluted EPS before extraordinary items (43.43) 0.1 12.02 12.57
(Not to be Annualised)
19ii |Earnings Per Share(after extracrdinary Items)
a) Basic EPS after extraordinary tems (43.43) 0.11 12,02 12.57
(Not to be Annualised) ’
b) Diluted EPS after extraordinary items (43.43) 0.11 12.02 12.57
{Not te be Annualised)




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE YEAR ENDED 315ST MARCH, 2016

UNOER CLAUSE 33 OF THE SEBI {LISTING OBLIGATIONS & DISCLOSURE REQUIREMENTS), REGULATIONS, 2015

(Rs. in Lacs)
STANDALQNE CONSOLIDATED
Sr. Particulars 3 Months 3 Months Previous Year to Date -
No. ended oended Atcounting Flgures for
322015 | 310312015 Year 3110312015
31/03/2015
Unaudited {Audited) {Audited) {Audited)
1|Segment Revanue
a) Integrated Qi Divisien 32130.48 93810.72 3030%8.23 303018.23
- |b) Powder Mfq. Division 125.94 228.28 382.88 362.88
©) Wind Mil 9.29 14.99 103,59 103.59
) Dairy - - - 16044.89
TOTAL 32265.70 94053,99 303484.70 319529.59
Less: Inter Segment Revenue 0.00 0.00 0.00 1135.23
Net Salesnncome_from Operations 32265.70 94053.99 303484.70 318394.36
2|Segmant Resujts
a)-lategrated Ol Division {5343.03) 2219.82 - B763.88 8762.54
b} Povedar Mfg. Divislon 126.68 81.00 105.71 105.71
€) Wind MiR {8.48) 8.44 53,92 53.92
d) Dairy - - - 659.33
TOTAL (5224.82}) 2309.27 8923.52 9581.51
L.ess:
Interest 12088.34 6370.84 8805.78
Total Profit Befors Tax (6523.15) 2552.68 :58) 2775.73
3|Capital Employed
(Segment Assets-Seament Liabilities)
) Integrated Of Division {3168.32 17220.93 1722093 16874.96
b) Powder Mid. Division 52.11 521t} 52.11 35.41
o} Wind Ml - 433.12 453.12 453.12 453.12
d) Dairy - - - 1780,68
TOTAL . {2683.09) 17726.18F 17726,16 .19154.17
Notes :

1 The audited financlal resufls were reviewed by the Audit Committee and subsequentiy appraved by the Board of Directors at their meeling held on 10th May, 20146,
2 The statement of assets and liabilities has been disciosed alongwith audited financial resulls as per requirement of the SEB) {Listing Chligations & Disclosure Requirements),
Regulations, 2015

3 Figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures up to the third quarter of the
current financial year,

4 Previous period/year figures have been regroupedirearranged, wherever necessary.
§ Segment Reporting is dona I accordance with AS-17 "Segment Reporting” issued by the Institute of Chartered Accountants of India.

6§ The text of the above slatement was approved by the Board of Directors at their meeting held on 10th May, 2016

o
OxrBehalf of the Board

"

EE i ____1_______..
G e

.

s, Jayesh C, Patet

Place: Ahmedabad park
) ﬁﬁj; an & Managlng Director

Date: 10ih May, 2016



Vimal 0il & Foods Limited
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(Rs.in Lacs)

PARTICULARS

STANDALONE

CONSOLIDATED

As at 31st March

As at 315t March

2016 2018 2018 2015
Audited Audited Audlted Audited
A|EQUITY AND LIABILITIES
1iShareholdesrs' Funds .
(a) Share Capital 3002.00 3002.00 3002.00 2980.00
(b) Reserves and surplus (10707.19) 13278.16 (10704.22) 13635.49
{c) Money received against share warrants 0.00 0.00 : 0.00 : 0.00
Sub total- Shareholders’ Fund {7705.19) 16280.16 {7702.22) 16615.49
2|Share application money pending allotment 0.00 0.00 0.00 0.00
3{Minority Interost NA NA 0.00 1462.49
4Nan-Current Liabilities
{(a) Long - term borrowings 53.52 519.49 53.52 853.73
(b} Deferred Tax Liabilities 328.67 467.95 328,67 617.71
{c} Cther long-term liabilities 0.00 0.00 0.00 0.00
{d) Long-term provisions 0.00 0.00 0.00 0.00
Sub total- Non Current llabilities 382.18 987.44 382,18 1471.44
5iCurrent Liabilities .
(a} Short - term borrowings §3471.48 17057.37 53471.48 21178.58
(b} Trade Payables 20565.93 5733411 18857.21 57670.92
(¢ ) Other current liabilities 345.49 393.09 350.07 842,60
(d) Short-term provisions 93.58 1167.21 95.31 1309.41
Sub total- Current liabilities 74478.46 75951.78 72774.05 80801.51
Total Equity and Liabilities 67153.45 93219.38 §5454.02 100350.93
B|ASSETS
1[Nen-current assets i
{a) Fixed assets & WIP 2796.88 3283.98 2796.87 5367.69
{t) Goodwill on Consolidation NA NA 0.00 524,59
{c) Nen-current Investments 7.74 1248.10 0.60 76.00
(d) Deferred tax assets (net) 0.00 0.00 0.00 0.00
(e} Long term loans and advances 550.37 542.67|. - 716.04 691.84
(f) Other non-current assets .00 0.00 0.00 0.00
) Sub total- Non-Current Assets 3364.99 5074.75 3513.51 6660.12
2|Current assets
(a) Current investments
(v Inventories 14086.70 32199.59 14276.91 © 36563.23
(c) Trade receivablos 45475.65 47184.70 41960.92 47864.53
(d) Cash and cash equivalents 1813.26 7514.13 2438.48 7603.36
{e) Short-term loans and advances 2422.85 1248.21 3264.20 1659.69
{f) Other current assets 0.00 0.00 0.00 0.00
Sub total- Current Assets 63798.46 88144.63 61940.51 93690.81
Total Assets 67153.45 93219.38 65454.02 100350.93




). Mehta

16-A, Ghanshyam 'Avenue, Sattar Taluka Society, Opp. C.U..‘Shah College,
Nr. Incometax Under Bridge, Ahmedabad-380 014.

Co.

Chartered Accountants

Auditor’s Report on Consolidated year ended Results of Vimal Oil & Foods Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements) Regulation, 2015

To
The Board of Directors of Vimal Oil & Foods Limited

We have audited the consolidated financial results of Vimal Qil & Foods Limited {‘the Company’) and
subsidiaries {collectively referred to as ‘the Group') for the year ended March 31, 2016, Included in
accompanying statement of Audited Financial Results (‘the statement’,} being Submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligation and Disclosure
Requirements} Regulation, 2015, This statement which is the responsibility of the Company’s
management and approved by the Board of Directors, has been prepared on the basis of related
consolidated financial statements which is in accordance with the accounting standards, prescribed
under Section 133 of the companies Act, 2013, as applicable, and other accounting principle generally
accepted in India. Our responsibility is to express an opinion on the statement

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

We did not audit the financial statements of one (1) subsidiary included in the consolidated year to date
results, whose consolidated interim financial statements reflect total assets of Rs. {Nil) as at March 31,
2016; as well as the total revenue of Rs. 4338.13 Lakhs as at March 31, 2016 (year to date}. These
interim financial statements and other financial information have been audited by other auditors whose
report has been furnished to us, and our opinion on the year to date results, to the extent they have
been derived from such interim financial statements is based solely on the report of such other
Auditors.

In our opinion and to the best of our information and according to the explanations given to us, this year
to date consolidated financial results:

(i). Include the year to date financial results of the following entities:
a. Vimal Dairy Limited (up to June 26, 2015)
b. Brinda Exports Limited

(ii). have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015 in this regard; and

(iit). give a true and fair view of the consolidated net profit and other financial informatio
to date results for the period from April 1, 2015 to March 31, 2016, subject to :

Contact : (0) 079-2754 1742 (M) +91 9727595108, +91 9879549579
(E) alisdm@yahoo.com



Chartered Accountants

16 A, Ghanshyam Avenue, Sattar Taluka Society, Opp C.uU. Shah College,
Nr. Incometax Under Bridge, Ahmedabad-380 014.

(a) No Provision has been made in respect of an amount of Rs. 196.75 crore of Trade Receivable
considered doubtful for recovery. To that extent losses of the company are understated and
current assets of the company are overstated.

(b) The company has not provided interest on various credit facilities obtained from Dena bank,
Bank of india, Bank of Baroda and Andhra Bank, from the date the concerned banks classified
the credit facility as NPA. The amount of interest not provided for is Rs. 18.42 crores (Approx).
To that extent losses of the company and liability of bank facilities are understated. The extent
of exact amount is under determination and reconciliation with the banks.

(c) Purchases of raw materials amounting to Rs. 15.37 crores belonging to the preceding year {i.e.
f.y. 2014-15) have been debited in the Profit and Loss statement of the year under report. To
that extent losses of the year under report are over stated.

For, S.D, Mehta & Co.
‘ Chartered Accountants

Shalshav Mehta
artner
M No. 032891

Place: Ahmedabad
Date: May 10, 2016

Contact ; (0) 079-2754 1742 (M) +91 9727595108, +91 9879549579
(E) allsdm@yahoo.com
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Chartered Accountants

Auditor’'s Report on Quarterly Financial Results and Year to Date Results of Vimal Qil & Foods Limited

pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation,
2015

To
The Board of Directors of Vimal Oil & Foods Limited

We have audited the quarterly financial results of Vimal Oil & Foods Limited (“the Company’) for the
quarter ended March 31, 2016 and the year to date financial results for the period from April 1, 2015 to
March 31, 2016, attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. These
guarterly financial results as well as year to date financial resuits have been prepared on the basis of the
interim financial statements, which are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporting (AS) 25, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by the management. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, these
quarterly and year to date financial results:

(i)  have heen presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulation, 2015 in this regard; and

(i) give a true and fair view of the net profit and other financial information for the guarter ended

March 31, 2016 as well as the year to date results for the period from April 1, 2015 to March 31,
2016, subject to following remarks:

(a) No Provision has been made in respect of an amount of Rs. 196.75 crore of Trade Receivable
considered doubtful for recovery. To that extent losses of the company are understated and
current assets of the company are overstated.

(b) The company has not provided interest on various credit facilities obtained from Denaank,

Bank of India, Bank of Baroda and Andhra Bank, from the date the concerned bhar sﬁﬁ% fad

the credit facility as NPA, The amount of interest not provided for is Rs. 18.42 cr?

Contact : (0) 079-2754 1742 (M) +91 9727595108, +91 9879549579
(E) allsdm@yahoo.com



Miehta & Co.

Chartered Accountants

16-_A, Ghanshyam Avenue, Sattar Taluka Society, Opp. C.U'.' Shah College,
Nr. Incometax Under Bridge, Ahmedabad-380 014.

that extent fosses of the company and liability of bank facilities are understated. The extent of
exact amount is under determination and reconciliation with the banks.

(c) Purchases of raw materials amounting to Rs. 15.37 crores helonging to the preceding year (i.e.
f.y. 2014-15) have been debited in the Profit and Loss statement of the year under report. To
that extent losses of the year under report are over stated.

For, $.D. Mehta & Co,
Chartered Accountants

Place: Ahmedabad

Date: May 10, 2016 ' - a\& )§/
NV N
D ACCS Partner

M. No. 032891

Contact : (0) 079-2754 1742 (M) +91 9727595108, +91 9879549579
(E) alisdm@yahoo.com



FORM B

Name of the Company:

Vimai Cil & Foods Limited

Annual financial statements for the
year ended

31" March, 2016 (Standalone)

Type of Audit qualification

Qualified

Frequency of qualification

Appeared first time

Draw attention to relevant notes in
the annual financial statements and
management response to the
qualification in the directors report:

Auditor’s Qualification/Observation:

{i). Note No. 24.4: No Provision has been made in respect
of an amount of Rs. 196.75 crore of Trade Receivable
considered doubtfu! for recovery. To that extent losses
of the company are understated and current assets of
the company are overstated.

(i1). Note no. 26: The Company has not provided interest

on various credit facilities obtained from Dena bank,

Bank of India, Bank of Baroda and Andhra Bank, from

the date the concerned banks classified the credit

facility as NPA. The amount of interest not provided
for Rs. 18.42 crores (Approx). To that extent losses of
the company and liability of bank facilities are
understated. The extent of exact amount is under

_determination and reconciliation with the banks.

(iii). Note no. 27: Purchases of raw materials amounting to

Rs. 15.37 crores helonging to the preceding vear {i.e,

f.y. 2014-15) have been debited in the Profit and Loss

statement of the year under report. To that extent

losses of the year under report are over stated.

Management Response;

There are matter of qualifications in the Auditors’ Report
for the year ended on March 31, 2016, The Board of
Directors of the Company would like to clarify the same as
under:

{i). With regard to Note No. 24.4 for Non-Provision of
Doubtful Trade Receivable, it is clarified that the
Company is hopeful of recovery the outstanding
amounts from the parties. The Company has also
initiated legal action by giving notice to two (2)
parties.




(i),

{iii}.

With regard to Mote No. 26 for non-provision of
interest, it is clarified that the some Banks has not
debited interest amount in the account after
classification of NPA by the concerned banks and
some of the banks although debited the amount of
interest, reversed the amount thereafter. Also the
amount of interest to be provided in the books is not
ascertainable.

With regard to Note No. 27 for Purchases belonging
to preceding vyear, it is clarified that the purchase
invoices were received late and came to notice while
conducting the tax audit of the Company.

Additional comments from the
hoard/audit committee chair:

No additional Comments

To be signed by-
e CEQ/ Managing Director

"o CFO/ Chief Account Officer/f.f “

s  Auditor of the company

-

AN

Lo
S

M/s. $ D Mehta & Co,
“Chartered Accountants

o Audit Committee Chairnfan;

wi-FirmlReg. No,; 137193W

;‘(“@




FORM B

Name of the Company:

Vimal Qil & Foods Limited

Annual financial statements for the
year ended

31* March, 2016 {Consolidated)

Type of Audit qualification

Qualified

Frequency of gualification

Appeared first time

Draw attention to relevant notes in
the annual financial statements and
management response to the
qualification in the directors report:

Auditor’s Qualification/Observation:

{i}. Note No. 25.3: No Provision has been made in respect
of an amount of Rs. 196.75 crore of Trade Receivahle
considered doubtful for recovery. To that extent losses
of the company are understated and current assets of
the company are overstated.

{ii). Note no. 27: The Company has not provided interest
on various credit facilities obtained from Dena bank,
Bank of India, Bank of Baroda and Andhra Bank, from
the date the concerned banks classified the credit
facility as NPA. The amount of interest not provided
for Rs. 18.42 crores {Approx). To that extent losses of
the company and liability of bank facilities are
understated. The extent of exact amount is under
determination and reconciliation with the banks,

(ili). Note no. 28: Purchases of raw materials amounting to

Rs. 15.37 crores belonging to the preceding year (i.e.

f.y. 2014-15) have been debited in the Profit and Loss

statement of the year under report. To that extent

losses of the year under report are over stated.

Management Response:

There are matter of qualifications in the Auditors’ Report
for the year ended on March 31, 2016. The Board of
Directors of the Company would like to clarify the same as
under:

(i). With regard to Note No. 25.3 for non-provision for
Doubtful Trade Receivables, it is clarify that the
Company is hopeful of recovery and the outstanding
amounts from the parties. The Campany has also




(ii).

(iii).

initiated legal action by giving notice to two" (2)
parties.

With regard to Note No. 27 for Non-Provision of
interest, it is clarified that the some Banks has not
debited interest amount in ‘the account after
classification of NPA by the concerned banks and
some of the banks although debited the amount of |’
interest, reversed the amount thereafter. Also the
amount of interest to be provided in the books is not
ascertainable,

With regard to Note No. 28 for Purchases belonging
to preceding year, it is clarified that the purchase
invoices were received late and came to notice while
conducting the tax audit of the Company.

Additional comments from the
hoard/audit committee chair: /

No additional Comments

To be signed by-
* CEO/ Managing Direct?er

f“f“»-

-]

\_\

M/s. SD Mehta & Co.
| Chartered Accountants
iﬁﬁ;m eg. No,; 137193W

o Audit Committee Chatrm’yﬁ% ra

¢ gglﬁéi{ﬁﬂ/ukesh N. Patel




