
FROM : r HA  INU.    · LILLILJOJOJOJ + 

Finolex
Industries Limited

FIL:SEC:
May 12, 2014

National Slock Exchange of India Limited Fax Ao.26598237/38
Exchange Plaza
Bandra Kurla Complex
Bandra (E), Mumbai 400 051

Dear sirs,

Ref:   Scrip Code: FINPIPE

This is to inform you that the Board of Directors at its meeting held today
has, inter alia, considered and approved the following:

1.          Thc audited financial results  for the quarter  and  for the financial
year 2013-14 both ended on 3]St March, 2014;

2.          The Audited balance sheet  as  at  31St  March,  2014  and  profit  and
loss account and cash flow statement for the year ended on that
date together with the notes thereof; and

3, Recommended dividend    @    70%     (Rs.     7.00 per sharel     for    thefinancial year    2013-2014. The total outgo including Dividend
Distribution Tax would be Rs. 101.63 crores.

The aforesaid audited financial results are enclosed.

Kindly take a note of the same.

Thanking you,

Yours truly,
For Finolex Industries Limited

.       »,Al«<4 1
UTIT6sh M. Gosavi
General Manager (Legal) &
Company Secretary

Encl: As above

Finolex gets people together
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FINOLEX INDUSTRIES LIMIT D
Registered Office: Gat No. 399, Urne, Taluka Maval, Pune · 410 508

Statement of aumted financial maults
For the Quarter and Year ElI{lod 318t March, :014

PART I
Sr. No. (RB. in lakh&)Particulam Quarter ended      Qu rtcr ended     Quar'ler ended year ended Year enaed

31.03.2014 31.12.2013 31.03.2013 31.03.2014 31,03.2013
(Audited) (Unaucited) (Audited) (Audited) (Audilcd)

1 Income Trom Fperations
(a) Net Salea/Incomo from Operationa

83,332.30 65,425.40 62.418.48 242,760.31 212,425.72(Net of excISG dut )
lb) Other OF'prating Income

641,61 563.19 540.54 2,542.76 2,050.42Total Income from operationg ingo Ca) + (bl 83,974.11 65.988.59, 62,959.02 245,303.09 214,482,142   *pen$9*
(81  00$t of mater,818 emiumed 40.841.56 51,170.70 38.836.96 173,888,18 145,860.69(b)  Pur¢h es Or stock·i,)·tride

63.74
(c)  Changes in inventorlea of firlistled good8, 13,316.85 (8.127.02 2,91600 18,291.53) (2,627.10)work-In·progreis and stock·In·trade
W) Employee benefib expense

1,801,95 1,948,53 2,11546 7,171.24 7,101.05tel Depreti tion and amortisation expense 1,508,07 1 774.93 1,316.16 6,229.18 5,441.64(f)  Power and Fuel
2.404.79 3,733.90 2,390.60 10,636.97 8,88743(g) Other expenditure
6,354.55 5.464.86 5,706.31 20,236.53 19.131.79TOW [:xpen808

75,227.73 85.065.90 53,281.48 211,870.77 184,049.443       Profit / {Loss) from 0060.tions before other income, finance costs 8,746,37 10,022,09 9.677.54 33.432.32 30.432.70ande*ceptional Item$     11-2)
4 Other Income 618.87 88.Be 425.05 4,368.04 3.337.015      Proft / (1.068) Trom ordinary activities 9,365.05 10,111.35 10,10320 37,BOO,36 33.768.72bofore finance 2*&ts arid exceptional items

(3 + 4
6      FInanCY Costs 2,169.61 1,877.21 817.75 8,637.17 5,144.897       Prorlt / (Loss) from ord„)1ry activitlee ener 7,198.43 8.234.15 9,285.44 31,183,20 28,624.82finance costs but Defore exceptional ItemS

16 - 6)

8     Exceptional itcm; 703.93 964.32 1.777.48 (6,977.01) (9.609.17)9       Preft i (LOBs) from ordinary activities 7.899,37 9,198,46 11.062.90 24,186.19 19.016.65beron tax 17 + 8)
10    Tax ERPense 2,200.14 2.809.49 3.128.27 7,171.53 5,401.9511       Net Profit / (Lo08) from ordinary activitiea ifter tax     (9,10) 5,619.23 6,388.97 7,934.63 17,014.66 13.610.7012      Extraordin=ry ttemB (net of tax expenGe}
13 Not Protlt/(LoBB) forthe period ( 11 - 12 1

5.619.23 6,380.97 7,934.00 17.014.66 13.613.7014        Shard of profit / 1105.1 0  aSBOCIates
15     Minority irtereBt
16       Net profit / (Le$8) arter taxcs, minority 6,610.23 6,388.97 7,934.63 17,014.66 13,613.70Interest ind share of profit of

888atiatc   13 + 14 + 15)
17 Paid-up equity share capital

12.409.54 12,409.54 12.40954 12,409.54 12,409.54(Npminal value *. 10 per share)
18     Paid.up Debt capital 12,000.00 12,000.go 11.500.0018     Reservea excluding Revplujtion Reserve 88

86,559.32 66,659.32 69,707.59per balance sheet of previous accoutllin13 year
20 Debenture Rdemption RIerve 7,600.00 7,500.00 7,500.0019(i)    EarnIng8 pershare (before extriordinary Items)

(of R9. 10/· gRI,h) inot anliualised):
la) Basic

11>) Diluted } 4.53 515 8.39 13.71 10.97
19(11)    E ming9 per shart (after extmordinary itema)

T:1,7. „,h) inot ant'.lt.dj, 4.53 5.15(b) Dilut  6.39 13.71 10.97
21 Debt Equity Ratio 0.37

0,37 0.2122 Debt Service Coverage Ratio 2,10
2.80 4.4023     Interest Service Coverane Ratio

4.64 4.64 4.70
* A* pGr weighted avorlge number of Shares outatanding during tho period

d«
REGD. OFFICE & URSE PLANT: RATNAGIRI PLANT: MASAR PLANT

GAT NO. 399, VILLAGE . URSE RATNAGIRI· PAWAS ROAD, RO. BOX NO. 11, VADODARA·JAMBUSAR STATE HIGHWAY,
TALUKA- MAVAL, URSE - 410 506, INDIA RATNAGIRI - 415 812, INDIA. VILLAGE MASAR - 391421. TAL. PADRA,
TEL : +91-2114-237251 / 237253 TEL, +91-2352.238027-30 / 238034-37, DISI VADODARA, GWARAT, INDIA,

FAX : +91-2114·237252 FAX,  +91-2352-238033 / 238045. TEL : +91-2662-237166 /237626
CIN.L40108PT108;PLC024153 FAX : +91,2662·237216

PVC MKTG  TEL. : +91-20-27408516, FAX. +91-20.27484000, E-mail : pvc@linolexind.com  PIPE MKTG. TEL: +91·20·27408600,27408594, FAX: +91·20·27481000, 27489000, E·mail: pipes@finolexlnd.com
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Finolex
Industries Limited

PART I
Sr. No. Partiaikrs Quarter ended Quarter ended Quarter ended Yearended Year ended

31,03.2014 31.12.2013 31.03.2013 31.03.2014 31032013
(Audited) (Unaudited) (Aualted) (Audited} (Audited)

A      PARTICULARS OF SHAREHOLDING
1 Public shareholding

· Nurl,Mt 01 *hwr„ 68,994,784 59,028,334 58.067.784 58,994,784 59,087,784
· percentage of,harcholding 47.54 47.57 47.81 4754 47.81

2      Promoters and Pemoter Group Shareholding
a)   Pledged / Encumbered

- Number ot ehare8 NIL NIL NIL NIL NIL
· Percentnge of shares (as a % of the total NIL NIL Nll NIL NIL

ihareholding of promoter and promoter
group)

· Pementage of *hi,re; (* i % of the total NIL ML I NIL NIL Nll
aWare capital of the company)

b) Non-encumbered
- Number Or aharea 65,100,597 65,069,047 65,007,597 65,100,597 #,007,47

· Percentage of snare8 (ae a % or the total 100.00 10000 10000 100.00 100.00

shireheldlng or promoter and promoter
group

- Percentage of shares (4$ I % of the total 52.46 52,43 5239 52.46 52.39

share capital of the comerur)

PartlcularB Ouarter ended
31.032014

B INVESTOR COMPLAINTS

Pending A the beginning or the quarter 0

Recelve4  r'ing the quarter 4
DIsposed Off during the quarter 4
Remaining urlreselved at the end or the quarter 0

Finolex gets people together
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$60montwise Revenue, RisultG And Capital Employed

Sr. No. (Rs. In lakhs)Particulare Quarter ended Quarter ended Quail# endcd year ended Year ended
31.03,2014 31 12,2013 31.03.2013 31.03.2014 31,032013

(Auditgd) (Unauctited) (A rditod) (Audlteal (Audited)

1 SEGMENT REVUNUE
Net Sale /Income from gagh 5egment:

a PVC 63,474.55 49,104.97 46,550.65 171,302·84 156.368.11
b PVC Pipes & Flttltiga 46,862.43 38,185 77 41,41983 156,326.64 137.788.75
C Power

4,427.90 3,455.36 5.461.30 16,447.69 20.710.37
Total

104,764.67 90,74610 92.431.78 344,078.96 314.867.2368,6 Inter Begment Rovenue 20,790,76 24.757.51 29.472.76 98.773.87 100,385.09Net Silgs / Income Troin Oper=tiorii 83,974,11 65,988.59 82,959.02 245,303.09 214,482.14

2 SEGMENT RESULTS
Proril / (LoNG) belore tax and interest from each segment:

a PvC
4,940.43 7,113.07 6,045.76 20,079.52 23,418.18

b PVC Pipes & Fittings 3,892.87 3.39754 3,149.66 10,205.34 7,165.84e Power 1,130.73 314,11 1.662.48 3,450.98 4.812.76Total
9,964.03 10.825,62 10.857.90 36,735.85 35,396.78

Lege
1 Interest 2,169.61 1.877.8 817.75 6,637.17 5,144,6911 Other un-allocable expenditure 340,83 801 04 1,183.42 11,069,00 15.987.GOAacf:

Ottle un-allocable Income 446.78 1.05110 2,186.18 6,160.61 4,751.65Total Proril / (Le,&) Before Tax 7,899·37 4198.47 11.062.91 24.186.19 19.015.64

3 CAPITAL EMPLOYED
Segment Aesete ·Segment  Liabllitlea

8 PVC
77,7 0,49 78,064.02 74,016.27 77,750.49 74.616.27b pvC Pipes & FittingB
33,929.66 45.633.44 31.193.35 33,929,66 31,193.35c Power
31,313.73 26.957.83 31.505.89 31,313.73 31.Bbs.89d  Other thaitiogments 17.147.07 37,228.88 34,78906 17,147.07

Total
29.071.21

160,140.95 188.082.35 172,10457 160.140.85 166.386 72

/2

REGO. OFFICE & URSE PLANT: RATNAGIRI PLANT: MASAR PLANT:

GAT NO. 399, VILLAGE - URSE, RATNAGIRI - PAWAS ROAD, P.O. BOX NO. 11, VADOOARA-JAMBUSAR STATE HIGHWAY,

TALUKA- MAVAL, URSE - 410 506. INDIA RATNAGIRM - 415612, INDIA. VILLAGE MASAR = 391421. TAL PADRA,

TEL : +91-2114-237251 / 237253 TEL, +91-2352-238027-30 1 238034-37, DIST. VADOOARA, GUJARAT, INDIA

FAX : +91·2114-237252. FAX : +91-2352-2380331 238045. TEL : +91-2662-237166 /237626
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Finolex
Industries Limited

Statement of Assets ana Liabilitiem .3 pt 31,t March 2014

(lb in 1.ikhs)
Sr. No. Particulars AS at 31.03.2014   As at 31.03.2013

A      EQUIrY AND LIABILITIES
1 Shareholden' Funds

(a) mwie Capifil
12,409,54 12.408.68

[b) Reservee & Surplus 66,559.33 59.707.59
Sub-total - Shareholders' furdi

78,968.Ah  = =    72,118 27

2  Non-Current Liabilities
Ie) Long-term borrowings 23,220,87 13.970.87

(b) DMfemAd tax liabilities Cnet) 10,632.53 0,383.58

(c) other long·term liabilities 43.71 4676
Id) Long-term provlalons 806.48 1,365.07
Sub-total - Non-current Ilabllitles 34.703.59 24.746.28

3 Current lEal)ilitie: 
la) Short-term borrowing:; 42,371.22 57,092.20
(b) Trade payables 11,142.88 18.411.80

(c) Other curmnt liabilities 13,893.57 19,731.86

(d) Short-term provisions 10,217.78 7,967.45
sub·total . cvrrqnt liabilltles 77,425.44 103,203.31

TOTAL - EQUITY AND LIABILITIES 191097.90 200065.88

8   ASSETS
1 Nw<urront Asets

(81 12Ixed Bisete 93,768.00 93.018.17
<bl Non-cuTTBnt investments 12,740·40 12,740.40
(c) DcforTed tax assets (net)
Id) Lilia-term loans ana advancea 1,932.22 1.965.22
(c) Othor non-current assete 188('80 40.80
Sub-total - Non-current Baaete 111,721.52 107,759.59

2   Current aisel#
(B) Current Investmentg 9,405.00 23.220.46
(b) Inventories 50,594.68 48,277.84
(c) Trade receivables

4,098.67 3.872.10
(d) Casli and wih cqiiivalents

2,091.89 904,84

(0) Snon-term loarle Mnd Advnnccs 13,186.16 18,031.03
Sub-total - Current aBBers 79,376.38 92,306.27

TOTAL.ASSET  191.097.90   --   -200055.86

Note#.
1 Cxceptional items reprg5ont fomign 8%Ghange (1056} /galn ana aettle,Tient of claim against derivative 88 below :

(Ra. in lakhs)

Sr. No. Quarter ended Quader ended Quaner ended YearendedPartlculam Ycar ended
31/03/2014 31/12/2013 31/03/2013 31/03/2014 31103/2013

a Reallsed (127.01) (3273.10) (1196.58)
. ....... .928,0 1 (10003.71

b Unreallsed 830.94 4237.42 Tet-4..63  1049,DO) 394.54
C 1 0181 703.93 964.32 1777.46 (6977,01) (9009.1Il

2            Tile  above  reaults  Mve  been  revicwod by audit committee  and  appiwvcd  bythi  Bm, d  at  its  meeting  held  0,1    1214  May.  2014,
3       The promoters of the Company lugve riol pledged any of the shares held by tHein irl the Company.
4         Thc Board of directors have recommended  Dividend or Rs  7 Por Snere Tor the year ended 31 st March 2014.
6       The linanclal Figuips of last quarter i.e. quarter ended March 31. 2014, are the balancing figures belweeB @Lidited f'gum$ in refpcd gf the full 81'174 ial year ended on Marsh

31,2014 and the published year to date figures uplo Itio third quarter  I.e.  December 31.2013 of thecuTTent flnandal year.
6            pieviovt periods' figures  have been regrouped  wherevef necessary  to  contorm  to the  current  period·5  classm cation.

By 04*fof th   Board of DIrecton

Fe i 8  1 luatrios Limited

tix
Pune Prekaeh P. Chhabria
1211 May, 2014 Executive Chairman
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