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National Stock Exchange of India Limited

Listing Department Fax No.022-26598237 /26598238
Exchange Plaza

Bandra-Kurla Complex
Bandra (East),
Mumbai 400051

Dear sir,

Sub: Un-audited financial results for the quarter ended 20t June, 2014

Re: Scrip code : FINPIPE

This is to inform you that the Board of Directors at its meeting held today has,
inter alia, consider and approved the following:

1. Un-audited financial results for the quarter ended 30th June, 2014
2. Limited review report for the quarter ended 30t June, 2014

We are enclosing herewith the copies of the same.

We are also enclosing herewith the press release issued hy the Company.

Please take the same on records.

Thanking you,
Yours sincerely,
For Finolex Industries Limited

NP IV LAV
Umnesh Gosavi
GM (Legal) & Company Secretary
Encl: As above
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GAT NO. 388, VILLAGE - URSE, RATNAGIRI - PAWAS ROAD, VADODARA-JAMBUSAR STATE HIGHWAY,
TAL, - MAVAL, DIST, « PUNE - 410 58, F.0.BOXNO, 11, VILLAGE MASAR - 391 421.

TEL ! +84-2114.237251 1 237253 RATNAGIR] - 415 61g, TAL. FADRA, DIST. VADQDARA,

FAX : +81-2114-237252. INDIA, GUJARAT. INDIA.

Emat. investors@finalexing,com TEL : +01-2352-238027-30 / 236034-37, TEL : #61-2662-237166 / 237626

Website: www,firolax.com FAX | +91-2352-738033 / 238045, FAX : +81-2662-237215
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Statement of unaudited finaneial results
For the Quarter Ended 30th June, 2014
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PART | {Rs. In lakhs)
Br. No, Particulars Quartar ended Quanter ended Quaner ended Year ended
230.06.2014 31.03.2014 30.06.2013 31.03.2014
{Unaudifed) (Audited) {Unaudited) {Audited)
1 Income from operations
{a) Net Sales/income from Operations {Net of exciza duty) 65,522,323 83,332.30 55,513.16 242.760.31
(b} Other Qporating Income 749.64 541.81 336.18 2,542 77
Total incomeo from aperations (net) (a) + (h) 66,271.97 8397411 56,349.34 245,303.08
2 Expenses
{a) Cost of materlals congumed 37,756.42 49,841,56 41 ,061.16 173,688.33
(b) Purchases of stock-ln-trade - - - -
(e} Changes in Inventeries of finlshed goods, worksin- 6,700.43 13,316.85 (2.761.18) (6.291.52)
progress and stack-In-trade
(d) Employee bonefitz oxpange 1,902.94 1,801.95 1,672.19 7.171.24
{(e) Depraciatlon and amortization expehse 1,480.58 1,508.03 1,464 49 5.229,18
{f) Pawer and Fuel 2,624.32 2,404.79 2.528.05 10.636.97
(@) Other expenditure 4,822.71 6,354 55 4,390.80 20.236.53
Total expenses 55,303.18 75,227.73 48,355.64 211,870.78
3 Profit | (Loss) from aperatlans before other Income, 10,968.79 8,746,38 7.992.70 33,432.30
finance costs and exceptional ltoms (1-2)
4 Other Income b5Z1.63 B18.67 1,943.45 4,368.04
5 Profit/ (Loss) from ordinary activitles before finance 11,490.42 9.,365.05 9.937.15 37,800.34
coets and exceptional lterms (3 + 4)
& Finance costs 2,675.65 2,160,627 1,370.98 6,637.17
7 |Profit/ (Loss) from ordinary activities after finance costs 881477 7.165.44 8.566.18 31,163.13
but batfore excoptional Items (5 - 6)
8 Excaptional itarns (1,668.40) 70393 (5,289.08) {6,977.01)
%  |Profit (Loss) from ordinary activities bafore tax {7 + 8) 714637 7.899.37 3,177.13 24,186.16
10  |Tax Expense 2,125.10 2.280.14 912.45 7,171.52
11 |Net Profit/ (Logs) fram otdinary activities after tax (9 - 5,020.27 5,619.23 2.264,67 17.014 64
10)
12 |Extraordinary ltems {net of tax axpenge) . - - -
13 |Met Profit / (Loss) for the perlod (11=12) 8.020.27 5,610.23 2,264.67 17,014.64
14 [3hare of profit (logg) of agzaciaten - - - -
15 [Minority intorest - - - -
16 |Net Profit/ (Lass) after taxes, minority 5,020.27 5.619.23 2,264 67 17,014 64
interest and share of profit of
associates (13 + 14 + 15)
17 |Paid-up equity sharg capltal 12,409.54 12,409.54 12,409.54 12,400 .54
(Nomina| valus Rs. 10 per share)
18 (Paid-up Dobt capltal - - - 12,000.00
18 |Reserves sxcluding Revaluation Raserve as - - - 66,559.33
per balance sheet of previous agcounting year
20 |Debenture Redemptlon Ressrve - - - 7.500.00
21(i) |Earnings per share (bafore extraordinary items)
(of Ra. 10/- vach) (net annualised);
b {a) Basic } 4.05 4,53 1.82 131
(b) Diluted
21(if) |Earnings per share (aftor extraordinary Itemns)
(of Rs. 10/ each) {not annyallsed):
*  |{a) Basic )} 4.05 4,53 1.82 13.71
{b) Diluted
* A% per waighted average number of shargs gutatanding during
tho perlogd G—,
REGD. OFFICE & URSE PLANT ; RATNAGIRI PLANT: MASAR PLANT:

GAT NO. 399, VILLAGE - URSE,

TAL. - MAVAL, DIST. - PLINE - 410 506,
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FAX : +81-2114-237252,
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PART 1l
8r. No. Particulare Guarter endag Quarler cndad Quarter erded Yoar angag
20.06.2014 31.03 2014 30.06.2013 41.03.2014
{Unaudited) {Audited) {Unaudited) {Audited) |
A PARTICULARS OF SHAREHOLDING
1 Publle sharcholding
~Number of aharex 68,994,784 8,994,784 59 (R7, 784 58,994,704
- Pércentags of sharsholding 4784 47 54 47 61 A7.54
2 |Premoters and Promoter Group Shareholding
a) Pladged / Encumberod
- Number of sharaa NIL NIL NIL NIL
- Percentage of shares (as a % of tha total NIk KIL NIL NIL
sharehaiding of promoter apd promoter
group)
- Percantaga of shares (as a % of the total NIL NIL NN, NIL
share capital of the company)
B} Non-encumbered
- Muimnber of shares 5,100,507 E5, 100, 597 65,007,587 55,900 4897
- Percentage of shares (ax a % of thw taial 100,00 100.00 100,00 100.00
Shareholding of promoter and promater
aroup)
- Percentage of shares (a8 a % of tha toatal 82.45 5246 52.39 42,45
ghare capital of the company)
Particulars Cuartar ended
30.08 2014
B (INVESTOR COMPLAINTS
Pending at the beginnlng of the quarter [\]
Reteived during the guariar 2
Di=posed off during tho quarter 2
Reinaining unrasaived at the end of the quarter o
Seginantwiza Ravenus, Results And Capital Emplayed
(R _in lakhg}
3r.No. Partizulars Guarter ended | Quartar anded Quarter cndod Yaar anded
30.06. 2014 31,03.2014 30.06 013 31.02.2014
{Unavdited) {Auditad) (Unauditad) {Alidiled)
1|SEQMENT REVENUE
Net Zale /inceme from each sagment:
a|PVe 41.384.70 53,474 B 38,273 53 171,207 64
b|PVC Fipas & Filtings 54,379.37 48,882 43 43494 By 156,326.64
c|Power 3,531 88 4,427 90 4,503.47 16,447 Gy
Total 99,307,65 104, 764,87 B4, 260,81 344,078.96
Lass: Intar segment Revanue 33,036.68 20,790 76 27.819.47 98,773 87
Met Zalag ! Insome from Qparations 66,271.97 83,974.11 56, 349,34 245,303.09
2|SEGMENT RESULTS
Profit ! {Losg) hefore tax and intaragt from each
sagment:
o 5,969,60 454043 429757 20,076.52
b[FVG Pipes & Fittings 5,197.00 3,882.87 3,552.94 13,205.04
¢|Power 621,10 1,130.73 574605 3,450.58
Total 11,787.70 0,864.03 8.765.27 36,736.46
Less:
I{Interast 2,875.66 2,166.61 1,3/0.99 6,637.17
ll|Qthar un-allocanla axpenditure 2,4848.92 340,83 8,148.95 11,069.00
Add:
Giher un-alipcable intome 493,24 445,78 1,931 &0 5.156.51
| [Total Profit/ (Loss) Bafore Tax 714527 7,859.37 317713 24186 14
3| CAFITAL EMPLOYED
Segmont Asaete - Segment Liablities :
a|Pve 84.800.19 77,750,449 gz2,027.27 77,740,489
b|PVE Plpas & Fittings 30,633.00 3382085 34,291.52 3392588
¢|Fower 36,976,563 41,312.73 34,635.10 31,213.73
d|Csthar than segments 13,606.80 17,147 07 38,244.35 17,147 07
Total 160,215,51 160,140.95 185,198 74 160,140.85

Finolex gets people together
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Finolex

Industries Limited

Exeaptional items reprasent foreign cxchanga (1288) Igain and settlement of claim againel derivative.

Effactive frarn April 131, 2014 the company has charged doprociation based on the revised useful life of tho asscts s por the roguircmants
of Sehedule l of tha Companies Act, 2013, Due le the ARova, depraciation charged for tha quarter snded June J0th, 2014 18 Iowsr by
Rs.91 4% lakhs.

The above rasults have bean reviewsd by audit commitiae and approved by lhe Board at its mesting heid on 26th July, 2014,

The promolers of the Company hava not pledged any af tha sharas hald by tham in the Company,

The “Limited Raviaw” of tha financial regults of the Gampany for the quarer ended 30th June 2014 hae been complaled by Ihe statulory
auditers,

Fravioue poriods' igures have been regrauped wharsver necessary to conform to the current pariod's classification,

By opficr of the Board of Directars

Funa raka=sh P. Chhabria
26lh July, 2014 Exosutive Ghalrman

Finolex gets people together



FROM : FRx WO, E2E025636363 26 Jul. 2814 16132 P S

M/s P. G. BHAGWAT
CHARTERED ACCOUNTANTS

The Board of Directors

Iinolex Industries Limited,

(zat No. 399, Urse, Taluka Maval,
District Pune — 410506,

Limited Review Report

We have reviewed the accompanying statement ol un-audited finaneial results of Finolex
Industrics Limited for the period ended 30" June, 2014 except for the disclosures regarding
‘Public Sharcholding’ and ‘Promeoter and Promoter Group Shareholding® which have been
traced from disclosures made by the management and have not been audited by us. This
statement 1s the responsibility of the Company’s management and has been approved by the

n . 1 I'IELE . . .
Board of Directors. Our responsibilily is to issuc a report on these financial statements based
0N OUF IEVICW.

We conducted our review in accordance with the Standard on Review Lngagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity. " 1ssued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review o obtain moderate assurance as to whether the financial
stalements are free of material misstatement. A review is limited primarily to inquirics of
company personncl and an analytical procedurc applied to [inancial data and thus provides
less agsurance than an audit. We have not performed an audit and accordingly, we do not
express an qudit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
belicve that the accompanying statement of un-audited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policics has not disclosed the information required (o be disclosed in terms of Clause 41
of the Tisting Agrecement including the manner in which it is 1o be disclosed, or that it
containg any material misstatement.

For M/s P G BHAGWAT
Chartercd Accountants
Firm’s Registration No: 101118W

Ly,

Abhneel Bhagwat
Partner

Membership No. 136835
Pune: 26" July, 2014
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PRESS RELEASE

* Finolex Industries re
Quarter ending June

Pune, July 26, 2014: Finolex Industrie
crores and reported a net profit of Rs.
as compared to Rs.563 crores and

quarter of previous year.

FARx NO.

PH2R2SE36363

15/150 9001:2008 CERTIFIED
Pipes Divigion, Ratnagiri

The Company's EPS for the Quarter stood at Rs.4.05

Commenting on the financial performance, Mr.
Director, Finolex Industries Limited, said,
performance for the quarter on strong demand

“The demand for Company's
in expanding its network ac
recently set up a dedicated w
demand for the Company's p
current year is positive as
Industry is expected to keep

Outlook

Various initiatives by the Government to Increase the r
water supply are expacted to give a further boost to th
Fittings. Some of the measures g

, ]
'I"F l‘“

A target of INR 800,000 crore for
Allocation of INR 1000 crore t

products continues to be stron
ross India are pa
arehouse at Cuttack, Odisha to
roducts from East and North-Ea
demand from agricultural sector as w
growing.”

Mantri Krishi Sinchayee Yojana

i

L)
.

*

housing
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GAT NQ. 399, VILLAGE - URSE,

TAL. - MAVAL, DIST. - PUNE - 410 506.
TEL : +81-2114-237251 | 237253

FAX ; +91-2114-237252,

Email: investors@finolaxind.com
Website: www.finolex.com

CIN L40108PN1981PLCO24153

MGNREGA revamp - 60% fun
Increased allocation of INR 8
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Address for Correspondence :
CORP. GFFICE & PUNE PLANT
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FAX . +91-20-27477000

Vigit us at ; www.flnolex.com

ports net profit after tax of Rs.50.2 crores for
30, 2014 - an increase of 122 %
* Netincome jumps to Rs.663 Crores —an increase of 18 %.

& Limited [FIL], has clocked a turnover of Rs. 663
50.2 crores for the quarter ended 30" June, 2014,
Rs.22 6 crores respectively in the corresponding

Saurabh S. Dhanorkar, Managing
“the Company has achieved improved
and better realization.”

g. The Company’s initiatives

agriculture credit during 2014-15
o improve access to irrigation under Pradhan

ends. The Company has
cater to the ever increasing
st India. The outlook for the
ell as construction

ds now to be spent on Agri-asset creation
000 crore for National Housing Bank to expand rural

* Earmarking INR 3600 crore under National Rural Drinking Water Programme
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VILLAGE MASAR - 391 421,

TAL. PADRA, DIST. VADODARA,
GUJARAT, INDIA.

TEL: +91-2862-237166 | 237626

FAX: +91-2662-237216
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12
Financial Highlights [Rs. In Crores]
[~ Quarter Quarter | Year ended
ended 30" | ended 30™ (| 31% March
June, 2014 | June, 2013 2014
Net sales/Income from 662.72 563.49 2453.03
operations and other ‘
Income ‘
Profit before Interest, 129.80 114,01 440.29
Depreciation and tax
Deductions for
Interest/Finance charges 26.76 13.71 66.37
Depreciation 14.90 14.64 62.29
Provision for Taxation 21.25 812 71.71
Exceptional items 16.69 53.89 69.77
Net Profit 50.20 2265 170.15 |

For FINGLEX INDUSTRIES LIMiITED

A
u H M. G0sAw)
Genera| Manager (Legal) &
Company Secretary




