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National Stock Exchange of India Limited
Listing Department Fax No.022-26598237/26598238Exchange Plaza
Bandra-Kurla Complex
Bandra (East),
Mumbai 400051

Dear sir,

Sub: Un-audited financial results for the quarter ended 30tb June, 2014
Re:  Scrip code : FINPIPE

This is to inform you that the Board of Directors at its meeting held today has,inter alia, consider and approved the following:
1. Un-audited financial results  for the quarter ended 30111 June,  20142. Limited review report for the quarter ended 3Ow June, 2014

We are enclosing herewith the copies of the same.
We are also enclosing herewith the press release issued by the Company.

Please take the sarne on records.

Thanking you,
Yours sincerely,
For Finolex Industries Limited

JA,*Act,»
Umesh Gosavi
GM (Legal) & Company SecretaryEncl: As above
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Statement of unaudited financial results
For the Quarter Ended 30th June, 2014PART I

(Rs. In lakhs)Sr. No. Particulars Quarter ended Quaner ended Quadetended Year ended30.08.2014 31.03.2014 30.06.2013 31.03.2014
(Unaudited) (Audited) (Unaudited) (Audited)1     Income from operations

(al Net Salestlncome from Operations (Net of excise dvty) 85,522.33 83,332.30 55,513.18 242.760.31

(b) Other Oponting Income
749.64 641.81 838.18 2,542.77Totalincomo front operations (net) (al + (61 66,271.97 83,974.11 56,349.34 245,303,082   Expenses

(a)  Cost d materials consumed 37,756.42 49.841.56 41,061.16 173,888,38lb)   Purchases of stock-In-trade
(c}   Changes in Inventories of finished goods, work in- 6,700.43 13,316.85 (2,761.161 (6,291.52)progress and stock-In.ttade
(d} Employee bonefiti oxpense 1,908.94 1,801.95 1.672,19 7.171.24te)  Depreciation and amortisation expense 1,490.36 1,508.03 1,464.49 8.229.18(D  Power and Fuel 2,624.S2 2,404.79 2,828.05 10.636.97(g) Other expenditure

4,822.71 6.354.55 4,390.90 20.236.53Total expenses
55,303.18 75,227.73 48,355.64 211,870.783       Profit / (Loss) from operatlorts before other Income, 10,968.79 8.746,38 7.993.70 33,432.30finance cost, and exceptional Itoma     (1·2)

4       Othe/ Income
621.63 618.67 1.943.45 4,368.045         Profit/ (Loss) from ordinaly artlvltles beforo finance 11,490.42 9.365,05 9,937.15 37,800.34coetg and exceptiOnal Items (3 + 41

6      Finance costm
2,675.85 2,169,62 1,370.99 6,637.177       Profit / (Loss) from ordinary activities after flnen e costs 8,814.77 7.195.44 8.566.16 31,163.18but Wore exceptional Items 18 - 6)

8 Exceptional Itoms
11,669.401 703.93 (5,389.03) (6,977.01)9       Profit / (Loss) from ordinary activities before tax (7 + 8) 7,146.37 7,899.37 3,177.13 24.186.1610    Tax mxpense 2,125.10 2,280,14 912.45 7,171.5311 Net Profit / (Loss) from ordinary activities after tax (9 - 5,020-27 5,619.23 2,284,67 17,014.6410)

12       Extraordinaly ItemB (not of tax ok ense)
13 Net Profit / (Loss) for the period ( 11 - 12 )

5,020.27 5,619.23 2,264.67 17,014.6414       Share of profit / (loss) Of associatea
15    Minority intorost
16 Net Profit / (Loss) after taxes, minority

5,020.27 5.619.23 2,264.67 17,014.64interest and ghare of profit of
associates (13 + 14 + 15}

17    Paid-up equity share capital 12,409.54 12,409.54 12,409.54 12,409.54(Nominal value Rs. 10 per sham)
18      Paid-up Dobt capital

12,000.0019          Reserves  excluding  Revalliation  Reserve as
66.559.33per balance sheet of previous accounting year20     Debenture Redemption Reserve
7.500.0021(i)    Earnings per share (before extraordinary items)

(of Rs. 10/· eacht.(not annualised):
(a) Basic 4.05 4.53 1,82 13.71(h) Diluted       J

21(il)   Earnings per share (Iftor extraordinary Items)
tof Rs. 10/- each not annuallsedli*
(a) Basic 4.05 4.53 1.82 13.71(b) Diluted       J

* AS per weighted average number of shares Outstanding during(110 period
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Finolex
Industries Limited

PART 11
Sr. No. Pe/ticula  Quarter endod        Quafter ondaa         Quane< ended          Yamr qndea

30.06.2014 31 03.2014 30 06 2013 31.03.20}lit

(Unaudited) (AUCIted) (Unall(llted) (Audited)

A      PARTICULARS OF SHAREHOLDING
1 public 5harehaldIng

. Number of aharei
68,994,784 58.994.784 69.087.784 58994,784

- Percent=ge OT ahareholding 47.E4 A-7 54 47.61 47.542         Promoters and Premoler Group Sharellol{ling
a)   Pledged / Encumbemit

- Numberof shar08 NIL NIL NIL NIL
- Percentage of #ares (28 a % of the total NIL NIL NIL NIL

ahareliolding of promoter and promoter
group)

- Percantege ef ellares (ai „ % of Ae laal NIL NIL N" NIL
Bhate capital or the company)

bl Non•eneumbered
- Nulnver of nharci

65,100.597 65,100.597 65,007.597 85,100,ber- Pcmcntage or 81,er- M a % 0  me tetal 100.00 100.00 1 /1 r] 00 10000
ahareholding of promoter and promoter

group)
- Percent=ge ar .naree (88 m % of the total 82.45 5246 52.39 62.46Bhare Capital d the company)

Partic'll# Quwar ende{1
30.062014

B      INVESTOR COMPLAINTS

Pending et the beginning Of the Quarter 0
Received durlng the quarter 2
DI=poSed off during the quarter 2
Remaining unmgolved al the end of tile quaRter 0

Seulner,twi o Revenue. Raul# And Capital Employed

(R: in IRKhs)St.No. PartlcularS QuqrmT en,1*4       QunrleT ended         QuaTier cndod Year %686
30.06.2014 31032014 30.062013 31.03.2014

CUnauditedj {AudltUd} (Un:,udit 11) (Audit d)

1 SEGMENT REVENUE
Nct Sqle /Income from e=ch segment:

a PVC
41,394.70 53,474.55 3627353 171,902 64b PVC PIpeZ & Fitting  54,379.37 46.862.43 43.491.81 156,326.64

c Power
3,533.32 4.427 90 4.503.47 16447 69

Total
99,307,65 104,764.87 84,208.81 344,076.96

Lo s: Inter segment Revenue 33,035.68 20.79076 27,919.47 98,771 87Net S.14 / Income from Operqtlone
66,271.97 83974.11 56349.34 245.30309

2 SEGMENT RESULTS
P/6fitl(L'IB) before t# and intgre)t rrom emah
8egment:

s PVC
5,963.60 4,940.43 492767 20,079.52b PVC P#08 & Fittingi
5,197.00 3.892.87 3.552.94 13,205.34

c POWer 621.10
1,130.73 97466 3,150.98

Total
11,787-70 8,964.03 8,765.27 36,73586

Lei':

1 Intgreat
2,675.86 2.169.81 1,3/0.99 8,637.17

11 Olher un. lloe=hle experlditure 2,489.92 34083 6.148.95 11060.00
Add'

Other url-allocable income 493,24 445.78 1,931.gl 5.156.51Total Profit / (LosI) larore Tex 7.146.37 7,899.37 3,177.13 24,1% 18

3 CARTAL EMPLOYED
Segmint A80818 - Segment  LIa:Ollitiea :

a PVC
84,800.19 77,750.45 62[27.27 77.76049b PVC Plp,0 & Fitting=
30,833.09 33,929.86 34,291.52 33.929 860 Fower
30,§76.53 31.313.73 34,635.10 31,313.73

d  Oth<ir tl,ain aegment= 13.BOB.BO 17.14707 38,244.35 17,147 07
Total

160,21$,51 180,140.95 189 198 24 160.140.95

al

Finolex gets people together
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Not69-
1 Exceptional ilema replewlit foreign exchange (1088)/gain and .ettlement af cl.im 8981,81 derivative.
2            Ellective frern April  1 d.  2014 tho  company hae chai ged  deprociation batrod on  the  reviaud  w mful  tifc Qf tho aise=  a=  pc:r  the requirement=

of Schedule  11 Of 48 Gompanief Aot,  2013.  Owe  le the  above.  depreclstion  charged far the  quarter ended  June 30£11,  2014 18 lower  by
Rs 91 45 lakhB.

3       The abova miukhave been revle,Ned by audit cammittee anct e }roved by lf,e [loard nt its meeting helc on  26th July. 2014.
4       The prolnoters of the Company b.ve not pledged any af the Shares hold by them in itle Comppny
5            TI e'·Lirn itcd  Rovix.    ot me  tinancial  reaull  of the  Gompany Tor  the  guartef  ended  20tri June  2011  h,88  been  completed  by  ille  Btatutofy

auditorB
6            Pfevious  penods'  tlgures  have  beel,  i egrauped  wherever  iyecejgy  to  conform  to  the curferit  period's classification

By [ er ot th  Board ol olrectorg
Ftnoy',118,48$ Limitid

' mfj-
PinG

/       rakah P. Chhabria26lh July. 2014 T*99#tly, Rairman

Finolex gets people together



FROM : FAX NO.  :02025636363 26 Jul. 2014 16: 32 P 5

M/s R G. BHAGWAT
CHARTERED ACCOUNTANTS

The  Board  o f Directors
Finolex industries I,imited,
Gat No. 399, Urse, Taluka Maval,
District PLIne - 410506.

Limited Review Report

We have reviewed the accompaliying statement 01' un-audited fliiancial results of Finolex
Industries Limited  for the period  ended  306  June,  2014  except  for  the disclosures regarding
'Public Shareholding' and 'Promoter and Promoter Group Shareholding' which have been
traced from disclosures niade by the inanagement and have not been audited by us. This
statement  is  the  responsibility  o i the  Company' s management  and  has  been  approved  by  the
Board  of Directdrs. Our responsibility  is  to  issue a report on these  financial  statementli  based
on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of interim  Financial  Injormation  Performed  by  the  Independent  Auditor  of  the
Entity.

" issued by the  Institute of Chartered Accolinlants of india. This standard requires that
we plan and perfonli the review lo obtain moderate assurance as to whether the firtancial
Statements are free of material inisstatement. A review is limited primarily to inquiries of
company personnel and an analytical procedure applied to financial data and thus provides
less assurance than an audit. Wc have not performed an audit and accordingly, we do not
express art audit opinion.

Based on our review conducted as above, nothing has cc,me to our attention that causes us to
believe that the acconipanying statement of un-audited financial results prepared iii
accordance with applicable accounting standards and other recognized accounting practices
and policies ha  nol disclosed the information required to be disclosed in terms of Clause 41
of the T,isting Agreement including the manner in which it is 50 be disclosed, or that it
contains arly material misstatement.

1:or M/s P G BHAGWAT
Chartered Accountants
Firm's Registration No: 1011187
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Partner
\2&2AGOMembership No. 136835

Pune: 26  July, 2014
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PRESS RELEASE

• Finolex Industries reports net profit after tax of Fts.50.2 crores forQuarter ending June 30, 2014 - an increase of 122 %•    Net income jumps to Rs.663 crores - an increase of 18 %.

Pune, July 26, 2014: Finolex Industries Limited IFIL], has clocked a turnover of Rs. 663crores and reported a net profit of Rs.50.2 crores for the quarter ended 30th June, 2014,as compared to Rs.563 crores and Rs.22.6 crores respectively in the correspondingquar·ter of previous year.

The Company's EPS for the quarter stood at Rs.4.05

Commenting on the financial performance, Mr. Saurabh S. Dhanorkar, ManagingDirector, Finolex Industries Limited, said, "the Company has achieved improvedperformance for the quarter on strong demand and better realization."
"The demand for Company's products continues to be strong. The Company's initiativesin expanding its network across India are paying rich dividends. The Company hasrecently $et up a dedicated warehouse at Cuttack, Oclisha to cater to the ever increasingdemand for the Company's products from East and North-East India. The outlook for thecurrent year is positive as demand from agricultural sector as well as constructionIndustry is expected to keep growing."

Outlook

Various initiatives by the Government to increase the reach of irrigation and drinkingwater supply are expected to give a further boost to the demand for PVC Pipes andFittings- Some of the measures announced by the new Government at the Centre whichbode well for the Company's business are:

*  A target of INR 800,000 crore for agriculture credit during 2014-15+    Allocation   of   INR 1000 crore to improve   access  to irrigation under PradhanMantri Krishi Sinchayee Yojana4 MGNREGA revamp - 60% funds now to be spent on Agri-asset creation<· Increased allocation of INR 8000 crore for National Housing Bank to expand ruralhousing
->  Earmarking INR 3600 crore under National Rural Drinking Water Programme
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Financial Highlights
[Rs. In Croresl

Quarter Quarter Year ended
ended 30m ended 30'h     31St March
June, 2014  June, 2013 2014

Net sales/Income from 662.72 563.49 2453.03operations and other
Income
Profit before Interest, 129.80 114.01 440.29Depreciation and tax
Deductions for
Interest/Finance charges 26.76 13.71 66.37
Depreciation 14.90 14.64 62.29Provision for Taxation 21.25 9.12 71.71
Exceptional Items 16.69 53.89 69.77Net Profit 50.20 22.65 170.15

AW /99 a For FINOLEX INDUSTRIES LIMITED

t:\,4" "'yl")1 , 1 »e'' \'\B-.
Ul H ill. GOSAVI

R ':e General Manager (Legal) &
Company Secretary


