
 

 

FIL/SEC/SEs/2023-24/066 

9th October, 2023 

The Manager – Listing Department 

National Stock Exchange of India Limited 

5, Exchange Plaza 

Bandra-Kurla Complex  

Bandra (East),  

Mumbai 400051 

The Manager – Listing Department 

BSE Limited           

Registered Office: Floor 25 

P.J.Towers 

Dalal Street 

Mumbai 400 001 

Scrip Code: FINPIPE Scrip Code: 500940 

Sub: Response to Disclosure dated 14.08.2023 made by Finolex Cables Limited (“FCL”) 

to the Stock Exchanges (FCL – BSE scrip code: 500144 & NSE scrip code: 

FINCABLES) 

Dear Sir/ Ma’am,  

We, refer to the Disclosure dated 14.08.2023 made by FCL to the Stock Exchanges (“the said 

Disclosure”). In response to the said Disclosure, we state as follows:  

1. With respect to the Memorandum of Understanding dated 11th October, 2011 entered 

between FCL and the Company (“MoU”) is concerned, it is submitted that the said MoU 

cannot be treated as an enforceable obligation and is not an enforceable obligation and is 

contrary to the provisions of Sections 106 and 196 of Companies Act, 2013. The MoU is 

neither incorporated in the Articles of Association of the FCL nor the Company. This 

also renders it non-binding, void and unenforceable. In any event and without prejudice, 

the Company’s Board of Directors have, on 15.09.2018 passed a resolution by which the 

MoU stands terminated.  

2. Due to the aforementioned circumstances, it is not necessary for FCL to furnish any such 

disclosure regarding the MoU between FCL and the Company pursuant to the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

3. Further, the MoU forms part of the subject matter of the Suit filed by FCL against the 

Company and its Board of Directors and the same is pending before the Civil Judge, 

Senior Division, Pune. Further, FCL had moved an application seeking interim reliefs 

wherein one of the interim relief was to pass an order of permanent and mandatory 

injunction restraining the Company from voting against the re-appointment of Mr. 

Deepak Chhabria as an Executive Chairman of FCL. The Civil Judge, Senior Division, 

Pune vide order dated 21.09.2018 rejected the said interim application and further held 

that a company cannot be called upon to vote in a particular manner. Copy of the order 

dated 21.09.2018 is annexed herewith as Annexure A.  



 

 

We are submitting the concise response in reference to the said Disclosure provided by FCL. 

Should you require any additional information or documents, including details regarding 

pending civil case regarding MoU between FCL and the Company including the corresponding 

court orders, we are at your disposal to provide the necessary assistance. 

For Finolex Industries Limited 

 

Ashutosh Kulkarni  

Company Secretary & Head Legal 

M. No.: A18549 

Encl.: As above 
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