October 30, 2026

To, To,

The Manager — Listing Department The Manager — Listing Department
National Stock Exchange of India Limited BSE Limited

5, Exchange Plaza Floor 25, P.J. Towers,
Bandra-Kurla Complex Dalal Street,

Bandra (East), Mumbai 400051 Mumbai 400 001

Symbol: FINPIPE Scrip Code: 500940

Sub: QOutcome of the Board Meeting held on Friday, October 30, 2026

Ref: Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations™)

Dear Sir / Madam,

In terms of the subject referred regulations, the Board of Directors of the Company at its meeting held on
Friday, October 30, 2026, inter-alia, approved and taken on record the following:

1. The Unaudited (Standalone & Consolidated) Financial Results of the Company for the Quarter and
Half Year ended September 30, 2026, along with the Limited Review Report issued by M/s. Walker
Chandiok & Co LLP, Chartered Accountants, Statutory Auditors of the Company, pursuant to
Regulation 33 of SEBI Listing Regulations.

In compliance with Regulation 46 of the SEBI Listing Regulations, the information is also being uploaded
on the website of the Company at https://www.finolexpipes.com/

The aforesaid Board Meeting commenced at 07:00 p.m. (IST) and concluded at 09:15 p.m. (IST)
You are requested to take the above on your records.
Thanking you,

Yours faithfully,
For Finolex Industries Limited

Digitally signed by DAKSHINAMURTHY VISHWANATHAN IYER
D A KS H | N A M U RTH Y DN: c=IN, 0=PERSONAL, pseudonym=22022637cdad43e1abfb366ff5a87fe1,
2.5.4.20=4d496ad63a415931b45d04efaf0e57d945f98fa979c822fc1215607a4
23b8adc, postalCode=400066, st=MAHARASHTRA,
serialNumber=4e78d1e71d7a3e89412cc8a3a2e0d875d67e4e7967502aea%6
e71238fd3a4202, cn=DAKSHINAMURTHY VISHWANATHAN IYER
Date: 2026.10.30 22:15:39 +05'30"
.

Dakshinamurthy Iyer

Company Secretary & Head Legal

M. No. A13004

Encl.: As above
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

42nd Floor,

Building Commerz |l
International Business Park,
Oberoi Garden City,

Off Western Express Highway,
Goregaon (East),
Mumbai-400063

T +91 22 6626 2699

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Finolex Industries Limited

We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’)
of Finolex Industries Limited (‘the Company’) for the quarter ended 30 September 2026 and the year to date
results for the period 1 April 2026 to 30 September 2026, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) ('Listing Regulations’).

The Statement, which is the responsibility of the Company’s management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section
133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and
is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above and the consideration of the review report of the auditor of Finolex
Industries Employees’ Welfare Trust (the ‘Welfare Trust’) as referred to in paragraph 5 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of
the Act, and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification

Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, Hyderabad. Indore, number AAC-2085 and has its registered

Jaipur, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41, Connaught Circus, Outer

Circle, New Delhi, 110001, India



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of Finolex Industries Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

We did not review the interim financial information of the Welfare Trust included in the Statement, whose
financial information reflects total assets of ¥42.44 crore as at 30 September 2026 and total revenues of
ZNil crore and 2ZNil crore, total net (loss)/profit after tax of ¥(4.53) crore and ¥1.02 crore, and total
comprehensive (loss)/income of ¥(4.53) crore and ¥1.02 crore, for the quarter and six-month period ended
on 30 September 2026, respectively, and net cash oufflows of ¥0.07 crore for the period ended
30 September 2026 as considered in the Statement. This interim financial information has been reviewed
by the other auditor, whose report has been furnished to us by the management, and our conclusion, in so
far as it relates to the amounts and disclosures included in respect of the Welfare Trust is based solely on
the review report of such other auditor of the Welfare Trust.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and
the report of the other auditor.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

H. Digitally signed
RaJnI by Rajni Mundra

Date; 2026,10.30
Mundra 3 osse o550

Rajni Mundra

Partner

Membership No.: 058644
UDIN: 26058644ETIQVL6787

Place: Mumbai
Date: 30 October 2026

Chartered Accountants
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FINOLEX INDUSTRIES LIMITED
Registered Office: Gat No. 399, Village Urse,

FINOLEX

PIPES & FITTINGS

Financial Results for the quarter and half year ended September 30, 2026

fan in % Crore, eamin; share]
Quarter ended Halfl year ended Year ended
0. ng Particulars September 30, 2026 lure 30, 2026 " 30, 2025 30, 2026 | S=p 30, 2025| March 31, 2026
{u Jited) {Unaudited} {Unaudited) i dited) (Unaudited] {Audited)
I |Income
Revenue from cperations 1,093.96 83358 85874 1,977.54 1,901.89 4,113.43
Other income 59.97 7533 59.60 135.30 12428 21321
Total income {1} 1,153.93 95891 91834 2,112.84 2.026.17 432664
Il |Expenses
Cost of materials consumed 589.15 42758 65908 1,116.73 1,288.20 2,597.58
Purchases of stock-in-trade 18.30 1484 500 33.14 1055 61.52
Changes in inventories of finished goods, stock-in-trade and work-in-progress 30.15 9717 [171.85) 127.32 (103.68) {283.25)
Employee benefits expense 47.17 5512 5201 102.29 11036 24260
Finance costs 334 6587 430 10.21 931 0.58
Depreciation and amortsation expanses 28.23 2747 27 44 55.70 5405 10675
Other expenses 184.84 182 30 18433 367.14 37270 795.72
Total expenses (11} 1,001.18 | 81135 76031 1,812.53 1,74199 356150
i |Profit before tax {i-11) 152.75 ] 147 .56 158.03 300.31 284.18 75474
|
IV | Tax expense
current tax 40,46 33.89 37.29 80.35 6713 18111
Tax pertaining to earfier periodis)/ year(s) - - . - (2.55) {2.55)
Deferred tax (credit)/ charge L‘-,E';WJ 0.26 154 (9.83) 3.47 534
Toral tax expense 30.37 40.15 3883 70.52 68.05 184.40
vV | Profit for the period/year (Ill-Iv) 122.38 10741 113.20 229.79 216.13 580.34
Vi |Other comprehensive income (OCI}
Items that will not be reclassified 1o profit or loss
Re-measurement of defined cenefit plans (1.74) (004 10,17} (1.78) [©.35) 050
Income-tax effect an above 0.44 0oL 004 0.45 0.08 {0.15}
viI{i) ke-measurement of defined benefit plans, net of income-tax [1.30) (0.03) {013) (133) (027 0.45
Fair value changes In equity Instruments through OO 623.24 87173 (359.76) 1,494.97 (212.77) (302.63)
Income-tax effect on above (89.12) (124,68 5145 1213.78) 30,43 43 42
Viii) | Gain/(loss) on equity instruments measured at fair value through 0CI, 534.12 747,07 {30831) 128119 | (18234) [259.21)
net of income-tax
| Total other comprehensive income/(loss) [VI(i}+VI(iT}} 532.82 747.04 (308 .44) 1,279.86 {18261} (258.76)
VIl |Total comprehensive income [(loss) for the period/year [V+VI) 655.20 354.45 {18924} 1,509.65 3352 32158
VIl | Paid-up cquity share capital {face value of % 2 cach) 123.67 123.67 12367 123.67 12367 12367
% | Other equity 5,353.69
X | Earnings per equity share having nominal value of ¥ 2 each per share
(Not annualised, except for the year ended March 31, 2026)
sasic 198 174 193 3.72 350 9.33
Diluted 198 174 193 3.72 3.50 9,39
Corporate Office tSTER
A e, STEM Cop,
Finolex Industries Limited af 3 st Q’ﬁ
IndiQube ‘The Kode' - 11th Floor i % A
S. No. 134, Hissa No. 1/38, Tel +01 20 27408200 £ 3 2
Baner Pashan Link Road, Fax +91 20 27489000 \mmm;‘ﬂ \\
Pune - 411045, Email care@finolexpipes.com [0 s onran N i
Maharashtra, India Web finolexpipes.com Ratnagir Plant Fipes Division



Unaudited Standalone Balance Sheet as at September 30, 2026

FINOLEX

PIPES & FITTINGS

All amounts in X Crore)

Particulars September 30, 2026 March 31, 2026
ASSETS
MNon-current assets
{a} Property, plant and equipment 990.33 1,006.16
(b) Capital work-in-progress 22.52 27.85
(c) Right-of-use assets 5.46 238
{d} Intangible assets 2.87 2.85
(e} Financial assets
i} Investments 3,712.92 2,348 81
it} Loans - 0.01
iili) Other financial assets 8.58 14.34
{f) Income-tax assets {net) 12.62 10.79
(g) Other non-current assets 18.64 19.44
Total nun-current assels 4,773.95 3,439.13
Current assets
(a) Inventaries 879.93 1,025.56
{b) Financial assets
i} Investrnents 2,254.98 2,432.75
i) Trade receivables 32344 36231
iii} Cash and cash equivalents 5.37 31.40
Iv) Bank balances other than (iii) above 101.48 28,90
v} Loans 7.38 7.57
vi) Other financial assets 301.57 773
{c) Other current assets 53.91 76.95
Total current assets 3,928.06 3,968.57
Tatal assets 8,702.01 7.407.70
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 123.67 123.67
(b} Other equity 7,293.30 5,953.69
Total equity 7,416.97 6,077.36
LIABILITIES
Non current liabilities
(2] Financial liabilities
i) Lease liabilities 0.27 1.97
ii} Other financial liabilities 1.10 0.89
(b} Provisions 19.04 17.90
(¢} Deferred tax liabilities (net) 365.10 161.60
(d) Government grants 22.05 28.36
Total non-current liabilities 407.56 210.72
Current liabilities
(a) Financial liabilities
i) Borrowings 137.02 437.32
ii) Lease liahilities 5.07 6.35
iii) Trade payables
a) total putstanding dues of micre enterpnses and small enterprises; and 25.29 23.93
b) total outstanding dues of creditors other than micro enterprises and small
enterprises 308.30 342.48
iii} Other financial liabilities 275.95 198.61
(b) Other current liabilities 52.47 58.65
{c) Provisions 15.88 23.02
(d) Current tax liabililies (net) 33.88 16.62
|e) Government grants 12.62 1262
Total current liabilities 877.48 1,119.62
Total liabilities 1,285.04 1,330.34
Total equity and liabilities 8,702.01 7.407.70




FINOLEX

PIPES & FITTINGS

Unaudited Standalone Statement of Cash Flows for the half year ended September 30, 2026

All tsin¥ Crore)
Sr No Particulars September 30, 2026 September 30, 2025
I Cash flows from operating activities
Profit before tax 300.31 28418
Adjustments for:
Depreciation and amortisation expenses 55.70 54.05
Gain on disposal of investments (net} (102.08) (456.27)
Loss/ (gain) on fair valuation of investments 36.65 (21.99)
Gain on dispasal of property, plant and equipment (net) (0.06) (1.38)
Dividend income |24.63) {19.62)
Unwinding of government grant income (6.31}) (6.31)
Interest income (40.16) (34.22)
Linrealised exchange fluctuation loss {net) 0.64 0.97
Finance costs 10.21 9.81
Operating profit before working capital changes 230.27 219.22
Change in operating assets and liabilities
Inventories 146.03 33.49
Trade receivables 38.87 54.00
Loans 0.86 136
Other financial assets (276.90) 1.98
OTher current assets 23.20 (52.49)
Government grants (net) 4.29 458
Trade payables (31.93) (133.48)
Provisions 2,24 {5.55)
Other financiai liabilities 83.83 (63.85)
Other current liabilities (6.17) 13.50
Cash used in working capital changes (15.68} (146.46)
Less - Income-tax paid (net) (64.93) 61.13)
Net cash generated from operating activities 149.66 11.63
] Cash flow from investing activities
Proceeds from disposal of property, plant and aquipmant 0.26 6.17
Purchase uf property, plant and eguipment (including capital work-in-progress and (36.61) (25.42)
capital advances)
Investments purchased (net) 375.41 383.77
Dividend income recaived 4.65 _
(Investment in) fredemption of fixed deposits (net) (71.44) 2212
Interest income received 37.00 20.74
Net cash generated from investing activities 309.27 407.38
n Cash flow from financing activities
Finance costs paid (10.79) (10.45)
Repayment of short-term borrowings (net) {300.85) [211.29)
Payment of principal lease liabilities (2.08) {4.82)
Payment of interest on lease liabilities (0.30) (0.57)
Dividend paid (170.04) (213.71)
Net cash used in financing activities (484.96) (440.64)
v Net decrease in cash and cash equivalents (I+1i+11) (26.03) (21.63)
v Cash and cash cquivalents at the beginning of the period 31.40 44.39
VI |Cash and cash equivalents at the end of the period (IV+V) 5.37 22.76

The above Staterment of Cash Flows has been prepared under the 'Indirect Method' as set out in Indian Accounting Standard 7-Statement of Cash
Flows.




FINOLEX

PIPES & FITTINGS

Notes
1 The standalone financial results of Finolex Industries Limited ('FIL') for the guarter and half year ended September 30, 2026 have been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on October 30, 2026 and a limited review of the same has been carried out by the
statutary auditor of FIL.

2 These results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard ('Ind AS') 34, 'Interim
Financial Reporting' prescribed under section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

3 FIL has a single operating segment comprising the manufacturing and sale of pipes and fittings. Accordingly, no separate segment disclosures are required under Ind AS
108.

4 Previous year/periods figures have been rearranged/ re-grouped, wherever considersd necessary, to make them comparable with those of the current year/ period.

By order of the Board of Directors
For Finolex Industries Limited
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Place: Mumbai
Date: October 30, 2026 W -4

Udipl Agarwal
Managing Director
DIN: 11219144



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

42nd Floor,

Building Commerz |l
International Business Park,
Oberoi Garden City,

Off Western Express Highway,
Goregaon (East),
Mumbai-400063

T +091 22 6626 2699

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Finolex Industries Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement)
of Finolex Industries Limited (‘the Holding Company’) and its associates (refer Annexure 1 for the list of
associates included in the Statement) for the quarter ended 30 September 2026 and the consolidated year
to date results for the period 1 April 2026 to 30 September 2026, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS
34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification

Offices in Ahmedabad, Bengalurs, Bhub Chandigath, Chennai, Deheadun, Goa, Gurugram, Guwahat, Hyderabad, Indore number AAC-2085 and has its registered

Jaipur, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41. Connaught Circus, Outer

Circle, New Delhi, 110001, India



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of Finolex Industries Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the
Act, and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

The Statement includes the Holding Company’s share of net profit after tax of 1.46 crore and 1.65 crore
and total comprehensive income of ¥1.50 crore and ¥1.71 crore, for the quarter and six-month period ended
on 30 September 2026, respectively, as considered in the Statement, in respect of two associates, whose
interim financial results have not been reviewed by us. These interim financial results have been reviewed
by other auditors whose review reports have been furnished to us by the management, and our conclusion
in so far as it relates to the amounts and disclosures included in respect of these associates is based solely
on the review reports of such other auditors and the procedures performed by us as stated in paragraph 3
above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

. Digitally signed
RaJ ni by Rajni Mundra

Mundra 3o cosso.

Rajni Mundra

Partner

Membership No. 058644
UDIN: 26058644PIKCRG1156

Place: Mumbai
Date: 30 October 2026

Chartered Accountants



Walker Chandiok & Co LLP

Annexure 1 to the Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly
Financial Results and Year to Date Results of Finolex Industries Limited pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Annexure 1
List of entities included in the Statement
Associates:

1) Finolex Plasson Industries Private Limited; and

2) Pawas Port Limited

(This space has been intentionally left blank)

Chartered Accountants
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FINOLEX INDUSTRIES LIMITED

Registered Office: Gat No. 399, Village Urse,

FINOLEX

PIPES & FITTINGS

Taluka Maval. Dist. Pune - 410 506. CIN: L40108PN1981PLCO24153

Statement of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2026

(All amounts in ¥ Crore, except o per share|
Quarter ended Half year ended Year ended
(5. N Particulars September 30, 2026 June 30, 2025 September 30, 2025 September 30, 2026 | Septernber 30, 2025 | March 31, 2026
? {Unaudited) {Unaudited| {Unaudited) {Unaudited) {Unaudited! (Audited]
| |Income |
Revenue from operations 1,093.96 88358 858.74 1,977.54 1,901.83 4,113.43
Other income 55.33 7533 57.75 130.66 122.43 21136
Total income (I} 1,149,293 958.91 91643 2,108.20 2,024.32 4,324 73
Il |Expenses
Cost of materials consumed 689.15 42758 659.08 1,116.73 1,288.20 2,557 98
Purchases of stock-intrade 18.30 14.54 5.00 33.14 10.55 61.52
Changes in inventories of finished goods, stock-in-trads and work-in-progress 30.15 3717 (171.85) 127.32 (103.58) (263.25)
Employee benefits expense 47.17 5512 52.01 102.29 11036 242.50
Finance costs 3.34 687 430 10.21 981 2058
Depraciation and amartisation expenses 2R72 2747 2744 §5.70 54.05 106.75
Gther expenses 184.84 18220 18433 367.14 37270 795.72
Total expenses (II) 1,001.18 81135 760 31 1,812.53 1.741.83 3,581.90
il Pmﬁt before share of profit of investment in associates accounted for using 14811 14756 15618 295 &7 28233 762 88
equity method and tax (I-11)
W | Share of profit of i in d for using equity method 197 0.24 592 221 1473 42.15
V | Profit before tax {111-1V) 150.08 147.80 166.10 297.88 297.06 805.04
VI |Tax expense
Current tax 42,18 40.57 4021 82.75 7133 193.70
Tax pertaining to earlier period(s)/ year(s} - ; . - (2.55) (2.18)
Deferred tax [credit)/charge _12) 17.23) 233 {14.41) 657 14 47
Total tax expense 35.06 3328 4254 68.34 7535 20593
Vit | Profit for the period/year* (V-VI) 115.02 11452 123.56 229.54 22171 585.05
ViIl | Other comprehensive income (OCI)
Items that will not be reclassified to profit or loss
Re-measurement of defined benefit plans {1.70) (oo1) {017} {L71) 10.35) 0.74
Inceme-tax affect on above 0.49 001 0.0 0.15 Q.08 (Q.15)
i VIil{i}| Re-measuremant of defined benafit plans, net of income-tax (1.28}) 0oo (0.13) {1.26) (0.27) 0.59
Fair valus changas in equity instruments thraugh 00! £23.24 R7173 {353 78) 1,494.97 (212779 (307 &3)
income-tax effect on ahave (89.12) {124 /6] 5145 {212.78) 3043 43 47
i Gain/[loss) on equity instruments measured at fair value through OCI, 534 12 74707 (208 31) 1,281.19 {182.34) [259.21}
net of income-tax
Tatal nther ecomprehensive incame /{loss)* [vin{ij+viifii)] 532.86 747 07 {308 44} 1.279.93 {183.41) (358 A7)
¥ |Total comprehensive income/ (loss] for the periad/year® (Vils\iil) hAT7.R8 AR159 (184 a8} 1,509.47 3910 34043
X |Paid-up equity share capital (face value of X 2 each) 123.67 12367 12367 12367 123,67 122 87
¥l |Othar aquity £,n31.04
XMl |Earnings per equity share having nominal value of ¥ 2 each per share
(Mot annualised, except for the year ended March 31, 2026)
Basic 186 185 200 in 359 568
Diluted 1.86 185 2.00 17 isas 563

* Profit for the period/ year, total other comprehensive income/{loss) and tatal comprehensive income/(loss) for the period/ year are entirely attributable to the owners of FIL.

Corporate Office
Finolex Industries Limited
IndiQube ‘The Kode' - 11th Floor,

S. No. 134, Hissa No. 1/38, Tel
Baner Pashan Link Road, Fax
Pune - 411045, Email
Maharashtra, India Web

+91 20 27408200
+91 20 27489000
care@finolexpipes.com
finolexpipes.com

Ratnagiri Plant

Pipes Division




Unaudited Consolidated Balance Sheet as at September 30, 2026

FINOLEX

PIPES & FITTINGS

[All amounts in X Crore)

Particulars September 30, 2026 March 31, 2026
A |ASSETS
1 |Non-current assets
(a) Property, plant and equipment 990.33 1,006.16
(b) Capital work-in-progress 22.52 27.85
(¢} Right of use assets 5.46 g.28
(d) Intangible assets 2.87 2.85
{e) Inwestment in associates accnunted for using equity method 192.50 195.42
(f) Financial assets
i) Investments 3,7105.38 2,341.26
ii) Loans - 0.01
iii) Other financial assets B.58 14.84
(g} Income-tax assets (net) 12.62 10.79
(h} Other non-current assets 18.65 19.44
Total non-current assets 4,958.91 3,627.00
2 |Current assets
(a) Inventories 879.93 1,025.96
(b} Financial asssts
i) Investments 2,254.98 2,432.75
If) Trade receivables 323.44 36231
iii) Cash and cash equivalents 5.37 31.40
iv) Bank balances other than (iii] above 101.48 28.90
v) Loans 7.28 7.57
vl) Other financial assets 301.57 273
(c) Other current assets 53.91 76.95
Total current assets 3,928.06 3,968.57
Total assets 8,886.97 7,595.57
B [EQUITY AND LIABILITIES
1 |[Equity
{a) Equity share capital 123.67 123.67
(b) Other equity 7.430.47 6,091.04
Total equity 7,554.14 6,214.71
LIABILITIES
2 |Non-current liabilities
(a) Financial liabilities
1) Lease liabilities 0.27 197
ii) Other financial liabilities 1.10 0.89
{b} Provisions 19.04 17.90
(c) Deferred tax liabilities (net) 412.89 i )
(d) Government grants 22.05 28.36
Total non-current liabilities 455.35 261.24
3 |Current liabilities
{a) Financial liabilities
i} Borrowings 137.02 437.32
il} Lease liahilities 5.07 6.35
iii) Trade payables
a) total outstanding dues of micro enterprises and small enterprises: and 25.29 23.95
b) total outstanding dues of creditors other than micro enterprises and small
enterprises 309.30 342 48
iii) Other financial liabilities 275.95 198.61
{b) Other current liabilities 52.47 58.65
{c) Provisions 25,38 23.02
(d) Current tx liabllities {net} 33.88 16.62
(e) Government grants 12.62 12.62
Total current liabilities 87748 111962
Total liabilities 1,332.83 1,280.86
Total equity and liabilities 8,886.97 7,595.57




Unaudited Consolidated Statement of Cash Flows for the half year ended 5eptember 30, 2026
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{All amounts in ¥ Crore)

Particulars September 30, 2026 September 30, 2025
| Cash flows from operating activities
Profit before tax 297.88 297.06
Adjustments:
Share in profit of associates companies (z.21) (14.73)
Depreciation and amortisation expenses 55.70 54.05
Gain on disposal of investments (net) (102.08) (46.27)
Loss/ (gain) on fair valuation of investments 36.65 (21.99)
Gain on disposal of property, plant and equipment (net) (0.06) {1.38)
Dividend income {19.99) 17.77)
Unwinding of government grant income {6.31) {6.21)
Interest income [40.18) (34.22)
Unrealised exchange fluctuation loss (net) 0.64 0.97
Finance costs 10.21 9.81
Operating profit before working capital chang 230.27 219.22
Changes in operating assets and liabilities
Inventories 146.02 33.49
Trade receivables 38.87 54.00
Loans 0.86 1.36
Cther financial assets {276.90) 1.98
Other current assets 23,20 (52.49)
Government grants (net) 4.29 4.58
Trade payables (31.93) (133.48)
Provisions 2.24 (5.55)
Other financial liabilities 23.83 (63.85)
Other current liabilities (6.17) 13.50
Cash used in working capital changes {15.68) (146.46}
Less - Incoma-tax pald (het) {64.93) (61.13}
Net cash generated from operating activities 149.66 11.63
1] Cash flow from investing activities
Proceeds from disposal of property, plant and equipment 0.26 6.17
Purchase of property, plant and equipment {including capital wark-in-progress and {36.61) {25.42)
capital advances)
Investments purchased (net) 375.41 381.77
Dividend.income received 4.65 -
(Investment in}/ redemption of fixed deposits (net) (71.44) 22.12
Interest income received 37.00 20.74
Net cash generated from investing activities 309.27 407.38
m Cash flow from financing activitias
Finance costs paid {10.79) (10.45)
Repayment of short term borrowings (nct) (300.85) {211.29)
payment of principal lease liabilitias {2.98) {4.62)
Payment of interest on lease liabilities {0.30) (0.57)
Dividend paid (170.04) (213.71)
Net cash used in financing activitics (484.96) (440.64)
w Net decrease in cash and cash equivalents (I+1+1il) {26.03) (21.63)
v Cash and cash equivalents at the beginning of the period 31.40 44.39
Vi Cash and cash equivalents at the end of the period [IV+V) 5.37 22.76

The above Statement of Cash Flows have been prepared under the indirect method set out in the Indian Accounting Standard {Ind AS) 7,

'Statement of Cash Flows'.

.t _\'_‘_;_I.TS!{,.‘.- N

'\{I:'J Banar

af R,
s " B
A\ INK andl




FINOLEX

PIPES & FITTINGS

Notes

1 The consolidated financial results of Finolex Industries Limited {'FIL') and its two associates for the quarter and half year ended September 30, 2026 have been reviewed
hy the Audit Committee and approved by the Board of Directors at their respective meetings held on October 30, 2026 and a limited review of the same has been
carried out by the statutory auditor of FIL.

2 These results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard (‘Ind AS') 34, ‘Interim
Financial Reporting' prescribed under section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reaulations, 2015 (as amended).

3 FIL has a single operating segment comprising the manufacturing and sale of pipes and fittings. Accordingly, no separate segment disclosures are required under Ind AS
108.

4 Previous year/periods figures have been rearranged/ re-grouped, wheraver considered necessary, to make them comparable with those of the current year/ period.

By order of the Board of Directors
For Finolex Industries Limited
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Udipt Agarwal
Place: Mumbai Managing Director

Date: October 30, 2026 DIN: 11219144
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