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FIL:SEC:
May 28, 2015

National Stock Exchange of India Limited' Fax No.26598237/38
Exchange Plaza
Bandra KurIa Complex
Bandra (E), Mumbai 400 051

Dear sirs,

Rcf:     Scrip Code: FINPIPE

This is to inform you that the Board of Directors at its meeting held today

 111 has,

inter alia, considered and approved the foUowing:

1.           The audited financial results  for the quarter  and  for the financial
year 2014-15 both ended on 31St March, 2015;

2.    The Audited balance sheet as at 31„ March, 2013 and profit and
loss account and cash flow statement for the year ended on that
date together Iwith the notes thereof;  and

3. Recommended· dividend @ 20% (Rs.2.00 pcr sharc) for thc
financial year 2014-2015.

The aforesaid audited financial results are enclosed.

Kindly take a note of the same.

Thanlcing you,

Yours truly,
For Finolex Industries Limited

C»»#/
Umesh M.' Gosavi
General Manager (Legal) &
Company Secretary

Registered 01#3**d*AAm:e Corporate Office:
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Tel.: +91-2114-237251 / 237253 Tcl.: *91-20-27408200
Fax, +91-2114-237252 Fax: +91·20·27481000 5 27489000

ISO 14001 CERTIFIED
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FINOLEX INDUSTRIES LIMITED
Roglatered Offloo: Cat No. 399, Urie, Taluka 111 lva , Pung · 410 506: CIN: l_40109PN1981PLC0241$1

'

Statomont Of aualted linancial rlouttz
For tho Quirtorand Yoar E,Ided 318 IlltaR:h, 2015

PART I
I ...- (R*, in Imkha)

Sr. No. Partlcul01, Qlner       Quarter ended   Quartor ended     Yoar Indod Yoir ended  /
01604 31.12.2014    31.03.2014    31.03.2015 31.03,2014 '1

31.03.2015          (Unqudited)            (Audited)              (Audited)             CAudited)       IA,irlitlm
1

1      Imome from opor tionz
(at No: S)10$/Income fromopirption, INotof oActio              77,666.57             oj,706.13 83.332.30 246.170.97 242.760,31
duty)
(W Othor Ogeratlng Income                   4 777.18 526.19 641.81 2.443.96 2,542,78
Totol Incomo from operationi  <not) iiI * IN 78.463.75          04.293.32          83,974,: 1       247,614.93        245.303.00

2 Exmnses
(al  Cost of mamrimls conmumod 44.722,66   '    81,543 i'85       49.841,66      177.907.48      173.888.38
(b)  Chligos In invortorin of finished goods, weitk-              15,122,90              (8.801 27)           13.316 115 5,354.92 (6.mi,53)
In-oroq,•*¥ i,nd *to#·In·trado
Ict  Emglovee benefits exponso 2,030.87       1.722,60 1.80195 7,397.30 7.171 24
Cd>  Depreclatlon Md amortiltion *xgonw 1,423.24                1.464  25 1,508.03 5.867.42 6.229.18
10)  Power and fuel  · 1,636.96'     '4.551,09 2,404 79 11,253.10 10.636.97
(4 Othor o*gondlture 6.117.09  '   ,  6.370.01 6,354.55 24.335.88 20,236.52
Total 0*Pen"em 73.066.72 68,854.42 75.227.73 232,146.10 211.870.76

3       Profit / (Loos) from operations boforo othor Incomo, 6,408.03 12.56 1.10) 8,74d,00 15,468.83 33.432.35
lini nce conD, and exceptional Items 11·21

4     Other Incom* 497.91 143,17 61867 2,023.58 4.360,04
6       Profit I (Lo=,1 Ymm ordinary actlvltles 8,905.94'     (2,41793)      9,305 05     17.492.41     37,000.37

before financo ce*  nd exceptional Items
(3 + 4)

6     Flnanco costs 1.036.65 1.187,77 2.169.62 5,976.70 6.637.17

7        Profit/ (Lois) fromoralnary activitle  iR,r 4,869.29      (3.605.70)      7.19544     11,615.71      31.163.20

finance cosH but.before oxceptioll l it,mo
(5.61

8     E*optioriml lum, 304,76     (2,701,02) 703.93 13.437.66) (4977.011
9       Prom/(Loss) from ordinary activion 5,174.04 (6.387.32) 7.899.37 8,078.06 24,186.18

boforo tax 47 + 81
10    Tak Exponso:
(13 gwrront Tdi 1,257.44 (2.0 11.01) 1.336,92 1.810.44 5.002.58
CIH    Dorerred Tax 1.148.81 6.18 943.21 1.489,79 1,26895
11 Not Profit / (Loll) from ordlrilry *Ntlvitles mftortax 2,768,09      (4,381591 5.619.23 4.777.84 17,014.65

(9 - 101
12       Extraordinlry Itomi (not of tox oxpon,el
13 Not Profit/ (Loil) forthe perlod ( 11 . 12) 2,768.09    · (4.381.59) 5.619.23 4.777.83 17.014.65
14       Share of profit / (loss) of aisociaten
15 MInorltv Intorost
16       Not Profit / (Lo,5) after taxel, minority 2,788.09      (4.381.59) 5.610.23 4,777.83 17.014.65

Intomit und sbare of profltof
MIJ, oclatel (13 + 14 + 16)
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Sr NO. Paltlculam Qualt,r         uartor ended Quarter and d    Yoar onded       Year enoed
undod 31.12.2014 31.03,2014 31.03.2015 31.03.2014

31.03.2016 (Unaudiled) (Awdlted) (Audlted) (Audild)
<Auditldl_

17    Paid-up equity share clitml 12,409.54 12,409.54 12,409.54 12.409.54 12,409.54

(Nominal value RA 10 por shn ret
18      Paid·ug Debt gapltal 10.000.00 12,000,00 10,000.00 12,000.00

10     Resorvos excluding Rovaluation Reaoryo as 00.330,46 60,559.33 68,330.45 66.559.33

aer balance Lhoot or orevaous account,no voar
20    Debunture Redomptior, Reserve 7.500.00 7.500.00 7,500.00 7.500.00

21(1}    Earnings por share (buforo oxtraordlitary Items)
Cof Rs. 10/- oach) <not annualliodk
(al Bamic 2.23 (353) 4 53 3.85 13.71

(bl Diluted
21(11)   Earnings per share (after omaordlnary Items)

lof Rs. 10/- oacht (not annu•11*061:
· Cal 84,4 2.23 (3.53) 4 53 3.B5 13.71

lb) Diluted
22     Debt Equity RaUo

0.10 0.37

1,6323     DoN $*Nice covorago Ratio 2.80

24     Interest Sorvko Cgvgmgo Rozle 2.35 4.84

• Af Per welght,d eve*&,0 Rumber of Ih*re**MPU-ndIM- _ ap
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Sollmontwise Revollue, Results And Caottal Employod
(Rs, in lakhs)

Sr.No. Particulars Quarter endod Quador onded Quarter ended     Year ended       Year ended
31.03.2018 31,12.2014 31.03.2014 31.03.2015 31.03.2014

(Audltod) (Unoudited) (Audited CAuditod) (Audited)

1 SEGMENT REVENUE
Net Sale /Incomo from each segment

a PVC 57,207.68 36,642.39 53.474.55    158.009,54    171,302.64

b PVC Pipes & Plttlnes 48,620.66 34.804,75 46,862.43 169,381.76 156.326.64

c Powor 4,858.54 1,748.80 4,427,90 13,074.56 16.447.69

Total 110,686.87 73.195.94    104,764.87    338,465.86    344.076.96

Looa: Inter segmont Rovenue 32,223.12 8.902.62 20.790.76 90,850.93 98.773.87

Not Salos / Income from Operations 78,463.75 64.293.32     83.974,11 247.614.93 245.300.09

2 SEGMENT RESULTS
Profit / (Loss) before tax and Interest from each
segment:

a PVC 2,156.19 (4,584.64) 4,940,43 4,796.84 20.079.52

b PVC Plpos & Fittings 3.214.32 2,538 73 3,892.87 13,371.31 13.205.34

c Power 1,448.26 (411.02) 1,130.73 1,744.04 3.450.98

Total 6,818.76 (2.436.93) 9.964.03 19,912.19 36.735.85

Loss:

Intorost 1.036.65 1.187.77 2,169,61 5,976.70 6.637.17
11 Olhor un•ollecable elpendlturc 1,088.52 2.898.80 340.83 7,809.39 11,069,00

Add:

Other un-allocablo Income 478.45 136.18 445.78 1,951.96 5,156.51

Total Profit /.(Loss) Before Tax 5,174.04 (6,387.32) 7,899,37 8,078,06 24,186.19

3 CAPITAL EMPLOYED
Segment Assets · Segment  Liabilities :

a PVC 60,599.77 72.214.45 77.750.49 60,599.77 77,750.49

b PVC Pipes & Fittlngs 46,486.23 47,893.30 33,929.66 46,486.23 33.929.66

c Powor 25,519.05 26,497.28 31,313,73 25,519.05 31,313,73

d Other than sogmont, 20,955.22 34.134.61 17.147.07 20,955.22 17.147.07

Total 153,560.27 180.739.64 160,140.95      1531560.27      16 40.95

Ci. /Uk

///b..   .d.//1
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PART 11
Sr, No. Partlculars Quarter onded Quarter ended   Quatter ended     Yoarcoded        Yewended

31.03,2015 31.12.2014 31,03.2014 31.03.2015 31.03.2014

(Audited) (Unaudiled) (Audited) (Audited) (Audited)

A     PARTICULARS OF SHAREHOLDING
1 Public shareholding

- Numbor of shares 68,981,684 58,981.1384 58,994,784 58,981,684 68.994.784

Percontago of shareholding 47.53 47,53 47.54 47.53 47.54

2      Promotom and Promotor Group Shamholding
a)  Pledged / Encumbered

- Number of shama NIL NIL NIL NIL Nll

-  Percentage of sharoa (as a % of tho total NIL NIL NIL NIL NIL

shareholding of promotef and promotor
grouo)

. Percentage of sharos (as a % of the total NIL NIL NIL NIL NIL

' sharo caDital of the companvl
b) Non-on¢umbored

- Numbor of shares 65,113,697 65.113.697 65.100,597 66,113.697 65.100,597

- Percentage of sharos (as a % of the total 100.00 100.00 100.00 100.00 100.00

sharelioldlng of promoter and promotor
groum

- Percentago of shares (as a % of the total 52.47 52 47 52.46 62.47 52.46

share capital 01 the company)

Particulars Quarter ended
31.03.2015

8     INVESTOR COMPLAINTS

Pending atthe boglnning 01 the Qu#,ter 0

Rocolved during the quarter 5

Disposed off during mo quartor 5

Remaining unresolvod at the end of the quarter 0
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|Statement of Assets and Liabilities as at 31st March 2015
(Rs. in lakhs)

Sr. No. Particulars As at As at
31.03.2015 31.03.2014

A     EQUITY AND LIABILITIES
1 Shareholders' Funds

(a) Share Capital 12,409.54 12,409.54

(b) Reserves & Surplus 66,330.45 66,559.33

Sub-total - Shareholders' funds 78,739.99 78,968.87

2 Non-Current Liabilities
(a) Long-term borrowings 18,365.80 23,220.87

(b) Deferred tax liabilities Cnet) 11,077.75 10,632.53

(c) Other long-term liabilities 39.01 43.70

(d) Long-term provisions
864.12 806.48

Sub-total - Non-current liabilities 30,346.68 34,703.58

3 Current liabilities
(a) Short-term borrowings 40,340.14 42,371.22

(b) Trade payables 20,000.10 11,142.88

(c) Other current liabilities 13,417.16 16,211.51

(d) Short-term provisions 3,070.66 10,217.78

Sub-total - Current liabilities 76,828.06 79,943.39

TOTAL - EQUITY AND LIABILITIES 185,914.73 1931615.84

B  ASSETS
1 Non-current assets

(a) Fixed assets 87,816.30 93,768.00

(b) Non-current investments 12,461.09 12,740.40

(c) Deferred tax assets Cnet)
(d) Long-term loans and advances 5,880.50 5,213.12

(e) Other non-current assets
Sub-total - Non-current assets 106,157.89 111,721.52

2 Current assets
(a) Current investments 5,505.00 9,405.00

(b) Inventories 55,865.10 50,594.66

(c) Trade receivables 4,870.44 4,098.67

(d) Cash and cash equivalents 1,230.02 2,091.89

(e) Short-term loans and advances 12,286.28 15,704.10

Sub-total - Current assets 79,756.84 81,894.32

-TOTAL-ASSETS----------,--- 185,914.73 193,615.84

ICA
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Notos-

1 Exceptional Item Includos foreign exghange loss (net) and sottlement 01 claim agaln81 derivative Rs.2.937.65 laes (previous year

Rs.6,977.01 lacs) and write off of Insurance claim on aircraft of Rs,500 lacs (previous year Rs.NII),

2        Effective from  1 st April, 2014 the company ha8 charged doproclation based on the revlsod USeUU| life of the assets as per tno roquirements
of Schedule Il of the Companies Act, 2013 and In certain caaes on the bas18 01 technical evaluation. Consoquelttly.   depreciation charged
1$ lowor by Rs. 206,16 lakhs for the quarter onded 31st March, 2015 end Rs.477.28 lakhs for the year ended 31 31 March. 2015.   Further,
canying va lue of the auisets whose U eful life wa5 already exhau81O01 as on 1 st April.2014, Bmountlng to Rs.3,073,12 lokhB and deferred
tox credit of Rs, 1,044.55 lakhs thereon has been recognised in the opening balance of Retained Earnings.

3        The linanclat figures of last quarter i.e. quater ended 31st March. 2015. are arie balancing figures between audiled guros In respect of the

full  financial year ended  on  31 st March, 2015  and the published year to  date figures Upto the  third  quarter i.e.  31 st  December.  2014 of the

current financial year.

4        The Board of directors have recommended Dividend of Rs.2 · per sharo (2090) for the year ended 31 st M irch 2015,

5          The  above  resulta  have been revlowod by oudlt committee and  approved  by the  Board at  Its  mooling  held  on  28th  May,  2015,

6      Previous periodS' figures have been regrouped wherever necessary to conform to me current period's cla,sifiCal|00,

By order of tho Board of Directors
For Finole les Llmitod

<,1
Pune praka*h p. Chhabrla
28th May, 2015 Exocuttvo Chairman

DIN: 00016017


