T

Regd. Office :
(‘ S PL ‘) Solitaire Corporate Park, Building No. 11, 5ih Floor, 167, Guru Hargovind)i Marg,
=t

SUPREME PETROCHEM LTD

Andheri-Ghatkopar Link Road, Chakala, Andheri (East) Mumbal-400 093, INDIA
@) : 91-22-6709 1900 Fax - 022 - 4005 5681 » CIN | 23200MH1989PLO054633

Website - www.supremepelrochem.com ® Email . corporale@spl co.n

Ref: CFA/CS/18/AGM_36/2025-2026 October 24, 2025

BSE Limited National Stock Exchange of India Ltd

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex

1st Floor, Dalal Street, Bandra East,

Mumbai - 400 001 Mumbai - 400 051

Script Code - 500405 Scrip Code - SUPPETRO

Dear Sir,

Sub: Submission of outcome of the Board Meeting and Financial Results of the Company

for the Second Quarter and Half year ended September 30, 2025, pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

The Board of Directors of the Company at its meeting held on Friday, October 24, 2025 at
Solitaire Corporate Park, Building No. 11, 5th Floor, 167, Guru Hargovindji Marg, Chakala,
Andheri (East), Mumbai - 400 093 have inter-alia transacted/approved the following matters:

(i)

(iii)

The Standalone and Consolidated Unaudited Financial Results (UFR) of the Company for
the 2" Quarter/Half Year Ended September 30, 2025 including the respective Statement
of Assets and Liabilities and Cash Flow Statement pursuant to the provisions of
Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulation,
2015. The aforesaid UFR of the Company as approved by the Board and Limited Review
Report (LRR) thereto, as issued by the Statutory Auditors of the Company, are being
submitted herewith duly signed for taking on your records.

Declared Interim Dividend of Rs.2.50 per equity share of the Company (viz. 125%) for the
Financial Year 2025-2026 on its paid-up equity share capital (consisting of 188041342
equity shares of Rs.2/- each) entailing an outgo of Rs.4701 .03 Lakhs.

Fixed Friday, October 31, 2025 as the “Record Date” for the purpose of eligibility of
members for the aforesaid Interim Dividend.

‘ —
The meeting commenced at 3.30 p.m. and ended at \ f 28 p.m.

Thanking you

Yours faithfully

For SUPREME RET HEMLTD

Date: 2025.10.24

N“S HRA 17:3549+0530
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SUPREME PETROCHEM LTD ]
Statement of Unaudited Standalone and Consolidated Fi ial Results for the Quarter and Half Year Ended September 30, 2025
(Rs. in Lakhs, except earnings per equity share data)
Standalone Consolidated
particulars Quarter Ended Half Year Ended ng:n::!ear Quarter Ended H:::::r
{Unaudited) (Unaudited) {Audited) {Unaudited} (Unauditod)
30.09.2025 | 30.06.2025 30.09.2024 30.09.2025 | 30.09.2024 | 31.03.2025 30.09.2025 30.06.2025 30.09,2025
1 |REVENUE
Revenue fram Oparallons
{n) _|Bate of produicis 10046243 | 13827321 1,50,044,48 | 24773584 | 3.07,058.99 5,00,159 64 1,141,222 92 1,39,602 72 | 251,032 64
(0] | Other Oparaliny Income 552,15 381.08 511,75 933.83 B46.07 2.177.58 552,75 39104 933 83
Total Revenue from Oparations [fet) 1,10,015.48 | 1,38,854.29 1,50,586.2) |  2.48,660,47 | 3,07,906.08 6,02,337.52 1,11,775.67 1,40,180,80 | 2,51,966.47
Other incame 883 56 1,506.39 1,685.26 2,389.94 3.942.40 7.418.30 871.80 1.523.62 2,305,562
TOTAL INCOME 1,10,698.73 | 1,40,160.68 1,52,211.48 | 2,51,069.41 | 3,11,847.46 | 6,09,§53.82 1,12,647,57 1,41,714.42 | 2,64,381.99
2 |EXPENSES
(a)  |Cost of materinls consumed 74,725.07 98,000.07 aoas244 |  1,7071514| 1.8011008]  3.81274.12 75,830.39 05,587 83 | 17201822
{h)  [Purchase of stetk-in-rade 21,732.08 2444311 39,458.94 4617519  71345.83(  1,31,898.17 21,846.20 24,566 80 |  48,515.00
[(5)] Changes in invenfenas of finished goods and work-
in-progress (3,123.71) 12,106.88) (1.041.75) (5.230.59) (108.52) (B0B.D1) {3.134.03) (2.134.95)]  (5,266.08)
{d) |Employes benefits expenss 1,616.56 1,728,08 1,599,14 3,344.64 3,263.43 540232 1,708.37 1,826 88 3,536,258
(8]  |Finance cosls 285.62 302.01 284,64 56763 598.54 1,241.39 20922 316.G7 615.29
(fy  |Deprecialion and amartization expenses 1,838.32 1,820.25 1,685.73 3,658.57 3,340.11 5,793.88 1,883,280 1,837.70 3,700.98
(@) |Other expenses 7.310.41 7.128.71 7.163.26 14,439.12 14,856.71 30,107.21 7,652.82 7,303.38 | 14.856.00
TOTAL EXPENSES 1,04,384.35 | 1,29,306.35 |  1,40,012.40 | 2,33,680.70 | 2,83,206.16 | 5.67,111.08 1,06,066.05 1,30,703.71 | 2,36,769.76
3 |Profit before tax (1-2) 5,514.38 10,855.33 12,199.09 17.369.71 28,642.30 52,542.74 5,581.52 11,010.71 17.592.23
4 |Tax Expense
(3] [Current lax 920.00 2.668.00 3,243.02 3,508.00 7,403.03 13.248 54 055.40 2705.28 367068
(b |Deferrsd tax chargs 774.58 95 09 (78,14) BEY.67 10.57 241.72 768,78 100,28 #6817
5 |Profitafter tax (3-4) 4,818.80 8,002.24 9,034.20 12,912.04 | 21,228.70 39,062.48 4,847.33 #,205.05 | 13,082.98
6 |Other Comprehensive Incamal (Loss] Alributable lo
Ilems hat will not be reclassified to profit or luss
{a} |Remsasuremen of ihe defined banafit pians: 5449 13,34 76.62 67,683 9.87 3879 5416 13.00 67.16
{b) Income tax relaling lo ilems thal will not be
reglassifiad lo profit or loss (1271 (3.36) (18.33) (17.07) (2 48} (9.78) (13.61] (3.27) (16.88)
Total Other Comprehensiva Income (Loss) 40.78 9,98 57.49 50,76 7.39 25,03 40,55 9.73 G0.28
7 | Total Gomprehensive Income for the poriod (5-6) 4,860.58 8,102.22 9,001.60 12,862.80 21,236,098 39,081.51 4,667.88 8,214.78 13,102.66
8 |Net Profiti{Loss) Attributable ta:
{3) |Owners of the Company 4,819 80 8,092.24 0,034.20 12,912.04 21,228.70 39,052:48 4,829.02 818249 | 1301151
{b) |Nan-Cantrolling Interest v = N 3 z = 18.31 22,56 4087
9 |Other Compreheansive Incomel {Luss) Attributable to:
(a) |Ownars of the Company 4078 9.98 57.49 50,76 7.39 29,03 40,60 9.78 50.38
(b |Man-Cantralling Interest - - . - - - (0,05} (0.05) (0.10)
10 |Total Comg ive Innoma/{Loss) Attributable to:
{a} |Cwnars of the Company 4,860 58 8,102 22 9,091.69 12,962 80 21,236 09 39,081 51 4,869 02 819227 | 13,061.88
(b) |Mon-Conteailing Interest - . - 5 = 3 18.26 22 51 4078
11 |Paid-up Equily Share Capitaf 3,760.83 3,760.83 4,760.83 3,760.83 3,760.83 4,760.83 3,700,83 3,760.83 3,760.83
12 |Othar Equity 2.19.368.01
13 |Eamings per shares (Rs)
(o) |Basic 257 430 4.80 6.87 11.29 2077 2.57 4,35 692
(k) |Diluted 257 430 4.80 .87 11.20 2077 2.57 435 6:a2
Nominal value of share (R5 ) 2.00 2.00 2.00 2,00 2.00 2.00 2,00 2.00 2,00
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SUPREME PETROCHEM LTD

Regd. Office :

Solitaire Corporate Park, Building No. 11, 5th Floor, 167, Guru Hargovindji Mard,

Andher-Ghalkopar Link Road, Chakala, Andheri (East), Mumbai-4(0 093, INDIA

- 01-22-6709 1000 Fax - 022 - 4005 5681 ® CIN : L23200MH 1980PLCDS463D

Statement of Unaudited Standalone and Consolidated Assets and Liabilities

(Rs. in Lakhs)

Certificate No. INAAACS7249C3F258

Partlculars STANDALONE CONSOLIDATED
As at September 30,2025 | As at March 31,2025 | Asat September 30, 2025
Unaudited Audited Unaudited
ASSETS
1 Non-Current Assets
{a) |Property, Plant and Equipment 1,35,466.73 69,066.87 1,36,905.68
(b) |Capital Work-in-Progress 4,138.30 58,084.27 4,168.30
(c) |Intangible Assets under Development - 69.85 =
(d) |Right-to-use Assets 12,939.56 12,137.52 12,939.56
(e) |Other Intangible Assets 169.18 88.43 169.19
(f) |Goodwilt on Consolidation - = 1,501.14
(g} [Financial Assets
() |Investment 3,741.65 536.04 536.04
(i) |Loans 169.03 153.41 168.03
(iliy |Other Financial Assets 484.11 502.82 531.01
{h) |Non-Current Tax Assets (Net) 704.27 . 704.27
() |Other Non-Current Assets 318.05 2,038.33 430.05
Total Non-Current Assets 1,56,130.89 1,42,677.54 1,58,054.27
2 Current Assets
(a) |Inventories 83,161.88 70,080.34 83,526.81
(b) |Financial Assets
(i) [Investment 19,748.40 43,000.01 19,748.40
(iiy |Trade Receivables 26,949.38 39,324.39 28,335.13
(jiiy [Cash and Cash Equivalents 9,754.33 30,540.84 9,759.25
(iv) |Bank Balances Other Than {iii) above 24,459.42 15,639.46 24,459.42
(v) |Loans 76.75 72.91 76.75
(vi) |Other Current Financial Assets 934.13 1,041.46 950.54
(c) |CurrentTax Assets (Net) 364.94 284.96 364.94
{d) |Other Current Assets 4,652.73 2,148.11 4,653.02
Total Current Assets 1,70,101.96 2,02,132.48 1,71,874.26
TOTAL ASSETS 3,28,232.85 3,44,810.02 3,29,928.53
|EQUITY AND LIABILITIES
1 Equity
(a) |Equity Share Capital 3,760.83 3,760.83 3,760.83
(b) |Other Equity 2,18,227.71 2,19,368.01 2,18,326.78
(c) |Non-controlling interests (NCI} . . 450.90
Total Equity 2,21,988.54 2,23,128.84 2,22,538.51
LIABILITIES
2 Non-Current Liabllities
(a) |Financial Liabilities
(I} |Borrowings S S 259.33
(i) |Lease Liabilities 11,096.74 10,534.89 11,096.74
{lii} |Other Financial Liabilities 379.57 418.00 379.57
{b) |Provisions 631.92 639.40 641.27
(c) |Deferred Tax Liabilities {Net) 4,872.24 3,985.50 4,905.53
Total Non-Current Liabilitles 16,880.47 15,577.7% 17,282.44
3 Current Liabilitles
{a) |Financial Liabilities
() |Borrowings - - 305.14
(i) |Lease Liabilities 2,932.30 2,416.00 2,932.30
(i) |Trade Payables
- Totat outstanding dues of micro enterprises and small 115.60 109.62 115.60
enterprises
- Total outstanding dues of creditors other than micro 75,588.70 92,664.85
enterporises and small enterprises 75,986.58
(iv} IOther Financial Liabilities 7.381.01 7,557.32 7,404.50
(b) |CurrentTex Liabilities {Net) 1,192.05 45.59
(c) |Provisions 410.96 398.49 462.58
(d) |Other Currant Liabilities 2,835,27 1,763.06 2,855.29
Total Current Llabllitles 89,263.84 1,06,103.39 90,107.58
%5 |[TOTAL EQUITY AND LIABILITIES 3,28,232.85 3,44,810.02 3,29,928.53
150 20014 2015 @ - $ AEO
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STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED CASH FLOWS FORTHE HALF YEAR ENDED SEPTEMBER 30, 2025
{Ra. In Lakha)
Half Year ended Half Year endad
Standalone Consolidated
Saptambor 30, 2025 ptember 20, 2024 lyar 30, 2025

Cash flow from operating activitles Unaudited Unaudited Unaudited
Profit before tax 17.368.71 28,642.30 17,662.96
Adjustmants for

Loss / {Gain} On Sale Of Fixed Assats 6.54 6.18 5.60
Allowance For Expactad Credit Loss 4.09 2.35 {5.16)
Adjustminl towards IND AS Impaat {14.75) {14.75)
Diminution in value of Finished goads no longer requirmd = (17387} |
Unrealised loss / {|iain] on faraign y ior 5 (Nat] 1,029,534 322.15 1,035.68
Investment income classified under investment activity {1,187.36) 13,203.50) (1,187,45)
Financa conts 587.63 598 54 615.29
Dupraciotion and Amortisation Expanss 3,688.57 3,340.11 3,604.26
Operating profit before working capital changes 21,463.77 29,444.16 21,806.43
Adjueztmants for :

Decrease / (lncraass] in other non current assets 16.47 [245.81) 16.47
{[Inctease) / Increase in non current other tinancial assets - 514
Decrease / {Incroasg) in inventories 112,001.54) 2,156.08 113,218.51)
Decrease / [Increassa) in trade receivables 12,483.13 2,938.23 12,534.56
Decrease / [Inctuasa) in earmarked funds 183.04 [267.34) 183.04
Decrease / {Ingraaae) in other currant tinancial assets [11.20) 143.71 6,71}
Decrease / {Incraazs) in other current assets 12,504.62) 13.76 [2,50:4.87)
{Datraase) / Increase in non current other financial lnbiliti {38.43) - [3i.43)
{Qecianan)/ Increase in non current | i 60.35 71.70 60,35
(Dacreags) / Increase in trade payatiles 118,221.72) (48,220.63) {18,230:58)
(Durraann)/ incraase in current other financial liabilities (477.32) 720.18 (454.58)
(Decresse) / Increase in current provisions 12,47 38.91
(Decressa) / Increase in other curant 1,072.21 817.37 1,061.63
Cash genaratad from oparating actlvities 956.61 17,572.92 1,242.74
[irnet taxes paid (nat of refunds) (5,504.25) (7,107,817} 15,642.23)
Net cash ganaratad / (used in) frem i ivitlas (A} (4,607.68) 10,465,071 (4,399.49)
Cash flow from Investing actlvitles

Payments for acquisition of property, plant and eguipment (12,843.49) [15,978,73) (12,690.87)
Payment far Intangibie assets under development - (69.21) .
Payments for athar intarigiblo assets (101.50) {101.50)
Proceads from sale of property, plant and equlpment 11.47 0.10 14.68
Proceeds from sale of mutual fund - 1,582.50

Praceeds from sale of bonds 42.23 -
Payment for investment in Equity Instruments (3.206.61) 1634.74) {3,206.61)
Cash and Cash equivalent accjuirad pursuant to acquisition of subsid|ary 7| 0.88
Interest recelved 1,319,489 549.45 1,319.98
Net cash (usud In) ing activitles (B} {14,819.24) (14,386.40) (14,662.44)
Cash flows from financing sctivities

Interest paitl (38,38} (38.77) (if.04)
Dividends paid to equity shareholders 114,103.10) (13, 162.88) (14,103.10)
fapayment of loan liability - {132.41)
Rupaymant of lease llability (1,117.47) 1,0685.21) (111547}
Interest Paymeant of laasn lnkility (549, 25) (559.77) (548.245)
Net cash {used in} In financing activities {G) {15,808.20) 14,816.64) (15,968.27)
Net ingresse/{decraase] In cash and cash ag (A+B4C) (36,085.12) (18,746.03) {35,030.20)
Cash and cash aguivalents at the beginning of tho period 87,220.85 1,157,276.03 87,220,85
Cash and cash lval atthe end of the pariod 52,185.73 BH,528,00 52,180.65
Cash and cash comprises of :
Cash and cash agjul 5 8,754.33 25,542,114 9,769.25
Bank balance other than ebove * 22,683.00 31,6514,00 22,683.00
Investment in mutual fund and bonds 149,748.40 31,471.86 108, 248.40
Balance as pnf thu cash flow statement 62,186.73 BA,626.00 52,190.65

* Excludes restricted bank balance -
Bank balance in Escrow account of Unclaimed dividend, Reduction of share capital and 1,776.42 2,197.81 1,776.42

CSR account.

The accompanying notes are an integral part of the financial statements

Notes:

| The above Statement of Cash Flows has been prepared under the "Indirect Method" as set out in Ind AS 7, 'Statement of Cash Flows'
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NOTES

The Board of Directors in their meeting held on October 24, 2025 have declared an Interim Dividend of Rs.2.50
per share of the Company (Face Value Rs.2/- per share).

During the quarter, the Company commissioned its first Line of ABS project with 70,000 TPA capacity at
Amdoshi, Dist Raigad, Maharashtra, under license from M/s Versallis S.P.A., Italy and commenced production
from September 25, 2025. Expanded ABS Compounding facility also commenced production from September
25, 2025.

The above Statement of Unaudited Standalone and Consolidated Financial Results (" Unaudited Financial
Results") comprising of the financial results of the parent company and its subsidiary Xmold Polymers Pvt. Ltd.
("Xmold") (together known as Group) have been preparedin accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting” (Ind AS - 34) as prescribed
under Section 133 of the Companies Act, 2013 ("The Act") read with the relevant rules thereunder.

These Unaudited Financial Results have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company at their respective meetings held on October 24, 2025. The Statutory Auditors of the
Company have carried out a Limited Review of the said Financial Results. These Financial Results are
prepared and published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015, as amended.

The Company acquired control on Xmold with effect from April 1, 2025, consequently, there are no
corresponding figures for the consolidated financial results for the quarter ended September 30, 2024 and the
previous year ended March 31, 2025,

The Group operates in 'Styrenics and Allied Products' which in the context of Ind AS-108 "Operating Segments”
and in the opinion of the Chief Operating Decision Maker constitutes a single reportable business segment.

Finance cost significantly comprises of interest expense on lease pertaining to Ind AS 116-Leases. The
Company continues to remain debt free.

The Company does not have any associates or joint ventures.

For SUPREME PETROCHEMLTD

— IV= P TAPARIA

5 ¢ © CHAIRPERSON
— DIN00112461

Place : Mumbai

Date : October 24, 2025

Please visit us at http://www.supremepetrochem.com
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KALYANIWALLA
& MISTRY LLP

CHARTERETHD ACCOUNTANTS

REVIEW REPORT TO
THE BOARD OF DIRECTORS
SUPREME PETROCHEM LIMITED

LIMITED REVIEW REPORT

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
SUPREME PETROCHEM LIMITED (“the Company”) for the quarter and half year ended
September 30, 2025, together with the Unaudited Standalone Statement of Assets and Liabilities,
Unaudited Standalone Statement of Cash Flows and the notes thereon, (“the Statement™) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, duly
initialled by us for identification. This Statement which is the responsibility of the Company’s
Management and has been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meeting held on October 24, 2025, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34
‘Interim Financial Reporting’ (‘Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013 (“the Act”) read with relevant Rules issued thereunder, as applicable and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based
on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

M. No.: 042454
UDIN: 25042454BMOEVB9524

Mumbai: October 24, 2025.

LLP IN : AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 o001
TEL.: (91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT TO
THE BOARD OF DIRECTORS
SUPREME PETROCHEM LIMITED

1. We have reviewed the accompanying Unaudited Consolidated Financial Results of
SUPREME PETROCHEM LIMITED (“the Company”, “the Parent”) and its subsidiary
(the Parent and its subsidiary together referred to as “the Group”) for the quarter and half
year ended September 30, 2025, together with the Unaudited Consolidated Statement of
Assets and Liabilities, Unaudited Consolidated Statement of Cash Flows and the notes
thereon, (“the Statement”) attached herewith, being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification.

2. This Statement which is the responsibility of the Parent’s Management has been reviewed
by the Audit Committee and approved by the Parent’s Board of Directors at their respective
meeting held on October 24, 2025, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 ‘Interim
Financial Reporting’ (‘Ind AS 34°), prescribed under Section 133 of the Companies Act,
2013 (“the Act”) as applicable and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the Company’s subsidiary, Xmold Polymers Private
Limited.

5. Based on our review conducted as described in paragraph 3 above and based on the
consideration of the review reports of the other auditor referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that

ﬁr’pontains any material misstatement.
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6. Other Matter

We did not review the interim financial results of a subsidiary included in the Statement
of Consolidated Unaudited Financial Results, whose interim financial results reflect total
assets (before consolidation adjustments) of ¥ 2,964.70 lakh as at September 30, 2025,
total revenues (before consolidation adjustments) of Z 1,760.49 lakh and Z 3,297.00 lakh,
net profit after tax (before consolidation adjustments) of Z 98.26 lakh and % 211.07 lakh
and total comprehensive income (before consolidation adjustments) of ¥ 98.03 lakh and
210.59 lakh for the quarter and half year ended September 30, 2025, respectively, and net
cash inflow of ¥ 4.04 lakh for the half year ended September 30, 2025, as considered in
the Statement. These interim financial results have been reviewed by another auditor
whose report has been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary, is based solely on the report of the other auditor and the procedures performed
by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

M. No.: 042454
UDIN: 25042454BMOEVC1427

Mumbai: October 24, 2025.
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