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              ANNEXURE B 
 
CERTIFIED TRUE COPY OF THE EXTRACT OF THE MINUTES OF THE MEETING OF 
THE BOARD OF DIECTORS OF FINE ORGANIC INDUSTRIES LIMITED AT ITS 
MEEITNG HELD ON FRIDAY, MAY 10, 2024 AT 12:30 P.M. AT SEALINK ROOM AT THE 
CHAMBERS, TAJ LANDS END, BANDSTAND, BANDRA (WEST), MUMBAI- 400 050. 
 
The Board was informed that the Company received requests from below members of Promoter Group 
for seeking reclassification from ‘Promoter and Promoter Group’ Category to ‘Public’ Category. A 
copy of the applications received from said members were also placed before the Board. 
 

Sr. No. Letter Dated Name of the Promoter/ Promoter Group No. of shares held 

1 May 6, 2024 Oleofine Organics Thailand Co. Ltd Nil 

2 May 6, 2024 Global Specialities Nil 

3 May 6, 2024 Puspak Agencies Nil 

4 May 6, 2024 Ms. Sunanda Kamat Nil 

5 May 7, 2024 Ms. Kunda Nerurkar Nil 

 
The Board was informed that Regulation 31A of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations 2015 (herein after referred to “Listing Regulations 2015”) effective from 
December 2015 provides a regulatory mechanism for re-classification of Promoters as Public 
shareholders subject to fulfillment of conditions as provided therein.  
 
It was further informed that the aforesaid members have in their application represented that they are 
satisfying all the conditions specified in sub-clause (i) to (vii) of clause (b) of sub-regulation (3) of 
Regulation 31A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
The Board perused the above applications and the disclosures as above.  
 
In view of the provisions of Regulation 31A of SEBI (LODR) Regulations, 2015 and on satisfaction 
of the conditions (i) to (vii) specified in clause (b) of sub-regulation (3) and compliance of sub-
regulation (4) of Regulation 31A of SEBI (LODR) Regulations, 2015, the Board of Directors are of 
the view that applications received from aforesaid members of existing Promoter Group for 
reclassification from Promoter Group Category to Public Category be accepted and an application be 
made by the Company to National Stock Exchange of India Limited and BSE Limited and/or to any 
other authority for their approval, as may be necessary.  
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