
 

  

 

 

 

 

 

 

Date: May 8, 2025 

 

To 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

To 

National Stock Exchange of India Limited 

Plot No. C/1, "6" Block, Exchange Plaza 

Bandra Kurla Complex, Bandra (East) 

Mumbai - 400 051 

Security Code: 541557                                Symbol: FINEORG    

 

Dear Sir/Madam, 

 

Sub: Outcome of Board Meeting 

 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ('Listing Regulations'), we wish to inform you that the Board of Directors of the 

Company, at its meeting held today i.e. May 8, 2025, has, inter alia: 

1. Approved the Standalone and Consolidated Audited Financial Results of the Company for the 

quarter and financial year ended March 31, 2025. A copy each of the Audited Financial Results 

as reviewed by the Audit Committee and approved by the Board along with the Auditors’ 

Report issued by our Statutory Auditors, M/s. B Y and Associates on the above Financial 

Results pursuant to Regulation 33 of Listing Regulations is enclosed herewith as ‘Annexure 

A’. 

2. Recommended a final dividend of Rs. 11/- (Rupees Eleven only) per equity share of Rs. 5/- 

each fully paid up for the financial year ended March 31, 2025. 

3. Decided to convene the 23rd (Twenty-third) Annual General Meeting (AGM) on Thursday        

August 21, 2025. 

4. Approved the incorporation of a Wholly Owned subsidiary in United States of America, the 

details as required under Listing Regulations are enclosed as ‘Annexure-B’. 

5. Approved the incorporation of a Wholly Owned subsidiary in United Arab Emirates, the 

details as required under Listing Regulations are enclosed as ‘Annexure-C’. 

6. Approved Appointment of M/s. CNK & Associates LLP, Chartered Accountants, as the 

Statutory Auditors of the Company for a tenure of 5 consecutive years subject to approval of 

shareholders at the ensuing Annual General Meeting, the details as required under Listing 

Regulations are enclosed as ‘Annexure-D’. 

7. Appointment of M/s. NKS & Co., Practicing Company Secretaries as Secretarial Auditors of 

the Company for a tenure of 5 consecutive years subject to approval of shareholders at the 

ensuing Annual General Meeting, the details as required under Listing Regulations are 

enclosed as ‘Annexure-D’. 

 

We further confirm that the Auditors’ Report issued by the statutory auditors on the Standalone 

and Consolidated Audited Financial Results of the Company for the quarter and financial year 

ended March 31, 2025 is with unmodified opinion. 

The Record date for the payment of the aforesaid final dividend shall be Saturday, July 26, 

2025. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

The above information is also made available on the website of the Company at 

https://www.fineorganics.com/ 

The Board meeting commenced at 12.15 p.m. and concluded at 6.00 p.m. 

 

You are requested to kindly take the same on your records. 

 

Thanking you,  

 

For Fine Organic Industries Limited 

 

 

Pooja Lohor 

Company Secretary and Compliance Officer 

Membership No. A28397 

 

Encl: as stated 

  

https://www.fineorganics.com/
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Independent Auditor's Report on Audit of Annual Standalone Financial Results and Review 
of Quarterly Financial Results of Fine Organic Industries Limited ("the Company") 
Pursuant to the Requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

To, 
The Board of Directors of 
Fine Organic Industries Limited 

Report on the audit of the Standalone Financial Results 

Opinion and Conclusion 

We have (a) audited the accompanying Annual Standalone Financial Results of Fine 
Organic Industries Limited (herein referred to as "the Company") for the year ended 
March 31, 2025 and (b) reviewed the Quarterly Standalone Financial Results of the 
Company for the quarter ended March 31, 2025 (refer "Other Matters" section below), 
attached herewith "Annual Standalone Financial Results for year ended March 31, 2025 
and Unaudited Quarterly Standalone Financial Results for the Quarter ended March 31, 
2025", being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("the Listing Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, the Annual Standalone Financial Results for the year ended March 31, 
2025: 

(i) is presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations, as amended; and 

(ii) gives a true and fair view in conformity with the recognition and 
measurement principles laid down in the Indian Accounting Standards 34 
"Interim Financial Reporting" (Ind AS 34) prescribed under section 133 of 
the Companies Act, 2013 (herein referred to as "the Act") read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended and 
other accounting principles generally accepted in India of the net profit and 
total comprehensive income and other financial information of the Company 
for the year then ended. 

(b) Conclusion on Unaudited Quarterly Standalone Financial Results for the 
quarter ended March 31, 2025 

With respect to the unaudited Quarterly Standalone Financial Results for the quarter 
ended March 31, 2025, based on our review conducted as stated in paragraph (b) of 
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Auditor's Responsibilities section below, nothing has come to our attention that 
causes us to believe that the unaudited Quarterly Standalone Financial Results for 
the quarter ended March 31, 2025, prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards 34 "Interim 
Financial Reporting" (Ind AS 34) prescribed under section 133 of the Act read with 

the Companies (Indian Accounting Standards) Rules, 2015, as amended and other 
accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Listing Regulations, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Basis for opinion on the Audited Annual Standalone Financial Results for the year 
ended March 31, 2025 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Act, as amended. Our responsibilities under those Standards 
are further described in paragraph (a) of Auditor's Responsibilities for the Audit of the 
Annual Standalone Financial Results section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("the ICAI") together with the ethical requirements that are relevant 
to our audit of the Annual Standalone Financial Results for the year ended March 31, 2025 
under the provisions of the Act and the Rules thereunder, (as amended) and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the 

ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Annual Standalone Financial Results is the 
responsibility of the Company's Board of Directors and has been approved by them for 
issuance. The Annual Standalone Financial Results for the year ended March 31, 2025, has 
been compiled from the related audited Standalone Financial Statements. This 
responsibility includes the preparation and presentation of the Quarterly and Annual 
Standalone Financial Results for the quarter and year ended March 31, 2025 that gives a 
true and fair view of the net profit and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standards 34 "Interim Financial Reporting" (Ind AS 34) as prescribed 
under section 133 of the Act read with the Companies (Indian Accounting Standards) 
Rules, 2015, as amended and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations, as amended. This 
responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act, as amended, for safeguarding of the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 
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the Annual Standalone Financial Results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Annual Standalone Financial Results, the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities 

(a) Audit of the Annual Standalone Financial Results for the year ended March 
31, 2025 

Our objectives are to obtain reasonable assurance about whether the Annual 
Standalone Financial Results for the year ended March 31, 2025, as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Annual Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

(i) Identify and assess the risks of material misstatement of the Annual 
Standalone Financial Results, whether due to fraud or error, design and 
perform audit procedures responsive to those risks. anci obtain audit evidence 
that is sufficient and appropriate to provide a basis tdr our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

(ii) Obtain an understanding of internal financial control relevant to the audit in 
order to design audit procedures that are appropriate in the circumstances, 
but not for the purpose of expressing an opinion on the effectiveness of the 
Company's internal control. 

(iii) Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the Board of Directors. 

(iv) Evaluate the appropriateness and reasonableness of disclosures made by the 
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board of directors in terms of the requirement specified under Regulation 33 
of the listing regulations, as amended. 

(v) Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Company to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

(vi) Evaluate the overall presentation, structure and content of the Annual 
Standalone Financial Results, including the disclosures, and whether the 
Annual Standalone Financial Results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

(vii) Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the Company to express an opinion on the Annual 
Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Standalone Financial 
Results may be influenced. 

We consider quantitative materiality and qualitative factors to: 

(i) 
(ii) 

plan the scope of our audit work and in evaluating the results of our work; and 
evaluate the effect of any identified misstatements in the Annual Standalone 
Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Page 4 of 5 



R"Y&.. of -A,AucialeA 
CHARTERED ACCOUNTANTS 

(b) Review of the Unaudited Quarterly Standalone Financial Results for the 
quarter ended March 31, 2025 

We conducted our review of the Quarterly Standalone Financial Results for the 
quarter ended March 31, 2025 in accordance with the Standard on Review 
Engagement ("SRE") 2410" Review of Interim Financial information Performed by 
the Independent Auditor of the Entity", issued by the ICAI. A review of Interim 

Financial Information consists of making inquiries, primarily of the Company's 

personnel responsible for financial and accounting matters and applying analytical 
and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with SAs specified under section 143(10) of the Act, as 

amended and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Other Matter 

1. We draw your attention to Note No. 5 of the Standalone financial result relating to 
the resumption of manufacturing operations at the Badlapur manufacturing unit 
(Plant W124- A) from November 28, 2024. These operations had been disrupted 
since January 18, 2024 due to a fire incident occurred at an adjacent plant. Our 
report on the statement is not modified in respect of this matter. 

2. As stated in Note no. 7, the statement includes the results for the quarter ended 
March 31, 2025, being the balancing figures between audited figures in respect of 

full financial year and the published year to date figures up to the third quarter of 
the current financial year which were subject to limited review by us. Our report 
on the statement is not modified in respect of this matter. 

For B Y & Associates 
Chartered Accountants 
1CAI Firm Registration ber: 123423W 

Maulik N. Lodaya 
Partner 
Membership Number: 137872 

ICAI UDIN: gPLezi_SG01 

Date : May 08, 2025 
Place : Mumbai 
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Fine Organic Industries Limited 

Regd. Office 
Fine House, Anandji Street, Off M. G. Road, 
Ghatkopar East, Mumbai 400 077, India. 

CIN : L24119MH2002PLC136003 
Tel : + 91-22-2102 5000 
Fax : + 91-22-2102 8899 / 2102 6666 
Email : info@fineorganics.com 

Web: www.fineorganics.com 

A. Standalone Statement of Asset and Liabilities as at March 31, 2025 

FINE ORGANICS 

INR in Lakhs 

Particulars As at 
31st Mar 2025 

As at 
31st Mar 2024 

Audited Audited 
ASSETS 
A) Non Current Assets 

Property, Plant and Equipment 24,975.21 26,249.12 
Capital work-in-progress 2,677.12 2,972.98 
Intangible Assets 217.45 169.55 
Right of use assets 241.67 407.09 
Financial Assets 

- Investment 18,052.74 11,557.62 
- Loans 89.97 121.28 
- Others 21,334.42 1,239.41 

Deferred tax assets (Net) 1,535.68 1,302.53 
Other Non-current Assets 3,480.84 4,121.31 

Total Non Current Assets (A) 72,605.10 48,140.89 
B) Current Assets 

Inventories 27,515.12 19,521.87 
Financial Assets 

- Trade Receivables 36,595.30 34,803.40 
- Cash and Cash Equivalents 13,021.34 60,754.80 
- Other Bank Balances 76,079.42 35,346.11 
- Loans 62.87 65.29 
- Others 154.04 14.50 

Current Tax Assets (Net) 1,855.83 1,855.83 
Other Current Assets 14,558.90 3,909.48 

Total Current Assets (B) 1,69,842.82 1,56,271.28 

Total Assets (A + B) 2,42,447.92 2,04,412.17 
EQUITY AND LIABILITIES 

A) Equity 
Equity Share Capital 1,533.00 1,533.00 
Other Equity 2,20,261.97 1,84,595.90 

Total Equity (A) 2,21,794.97 1,86,128.90 

Liabilities 
B) Non Current Liabilities 

Financial Liabilities 
- Lease Liability 88.06 246.96 

Total Non Current Liabilities (B) 88.06 246.96 

C) Current Liabilities 
Financial Liabilities 

- Lease Liability 177.40 176.22 
- Trade Payables 

(a) Total outstanding dues of micro enterprises 
and small enterprises 

(b) Total outstanding dues of creditors other than 

micro enterprises and small enterprises 

1,978.78 

13,101.80 

1,779.80 

11,417.32 
- Others 231.04 264.00 

Other current liabilities 755.50 900.21 
Provisions 2,903.24 2,001.73 
Current tax liabilities (Net) 1,417.13 1,497.03 

Total Current Liabilities (C) 20,564.89 18,036.31 

Total Equity and Liabilities (A + B + C) 2,42,447.92 2,04,412.17 

Previous year's figures have been regrouped and / or rearranged wherever considered n essary. 

Place : Mumbai 
Date : May 8, 2025 

For and on behalf oft and of Directo 

Jayen Shah 
Managing Dire 
DIN:00106919 

*Cs 
IN 

4.P.A

o MUMBAI 



Fine Organic Industries Limited 

Regd. Office 
Fine House, Anandji Street, Off M. G. Road, 
Ghatkopar East, Mumbai 400 077, India. 

ON : L24119MH2002PLC136003 
Tel : + 91-22-2102 5000 
Fax : 91-22-2102 8899 / 2102 6666 
Email : info@fineorganics.com 

Web: www.fineorganics.com 

Statement of Standalone Financial Results for the Quarter and Year ended March 31, 2025 
Particulars Quarter ended Year ended 

31st Mar 2025 31st Dec 2024 31st Mar 2024 31st Mar 2025 31st Mar 2024 

Unaudited Unaudited Unaudited Audited Audited 
Income 
Revenue from Operations 57,624.94 52,513.57 52,151.71 2,20,519.45 1,95,114.29 
Other Income 2,558.26 2,522.67 2,262.14 9,662.76 7,167.18 
Total Income 60,183.20 55,036.24 54,413.85 2,30,182.21 2,02,281.47 

Expenses 
Cost of Materials Consumed 35,911.62 34,167.64 27,191.73 1,36,31179 1,06,674.48 
Purchases of Stock-in Trade 198.75 131.07 - 329.82 -
Changes in inventories of Finished Goods, Work in Progress and Stock in 
Trade 66.78 (2,055.49) 2,224.96 (3,458.40) 5,315.89 
Employee Benefit Expenses 3,475.88 3,099.21 3,124.35 12,857.69 11,365.47 
Finance Costs 49.56 40.15 49.98 169.02 232.01 
Depreciation and Amortisation Expenses 1,398.81 1,307.51 1,540.85 5,137.84 5,659.83 
Other Expenses 7,152.50 6,376.19 6,374.69 26,369.04 23,628.49 
Total Expenses 48,253.90 43,066.28 40,506.56 1,77,717.80 1,52,876.17 
Profit Before Exceptional Items 11,929.30 11,969.96 13,907.29 52,464.41 49,405.30 
Exceptional Items - - 56.32 - 56.32 
Profit Before Tax 11,929.30 11,969.96 13,850.97 52,464.41 49,348.98 
Tax Expenses 
Current Tax 3,102.55 3,110.00 3,450.00 13,652.55 12,850.00 
Deferred Tax (27.03) (41.16) (29.57) (154.39) (256.17) 
Net Profit/(Loss) for the period/year 8,853.78 8,901.12 10,430.54 38,966.25 36,755.15 
Other Comprehensive Income • 
Items that will not be reclassified to Profit or Loss (31.42) (3.80) (11.54) (118.46) (106.97) 
Income Tax relating to Items that will not be reclassified to Profit or Loss 7.90 2.13 2.90 29.81 26.92 

Items that will be reclassified to Profit or Loss (194.48) - - (194.48) -
Income Tax relating to Items that will be reclassified to Profit or Loss 48.95 - 48.95 -

Total Other Comprehensive Income (169.05) (1.67) (8.64) (234.18) (80.05) 
Total Comprehensive Income for the period/year 8,684.73 8,899.45 10,421.90 38,732.07 36,675.10 

Earnings per equity share (Face Value of INR 5/- each) 

ii Basic (in INR) (not annualised for the quarter) 28.88 29.03 34.02 127.09 119.88 

ii) Diluted (in INR) (not annualised for the quarter) 28.88 29.03 34.02 127.09 119.88 
Paid up Equity Share Capital, Equity shares FV of INR 5/- each 1,533.00 1,533.00 1,533.00 1,533.00 1,533.00 
Other Equity excluding Revaluation Reserves 2,20,261.97 1,84,595.90 

FINE ORGANICS 

INR in Lakhs 

Notes :-

(1) The Board of Directors at its meeting held on May 8, 2025, has recommended a final dividend of INR 11/- per equity share. 

(2) The above results have been reviewed by Audit Committee and approved by the Board of Directors in its meeting held on May 8, 2025 

(3) For the above result, audit report has been issued by Statutory Auditors on May 8, 2025 

(4) In line with IND AS -108 "Operating Segments", the Company's business activity falls within a single primary business segment viz. "Manufacturing of Specialty 
Chemicals". 

(5) From November 28, 2024, the Company's manufacturing plant situated at Plot No. W-124-A, Badlapur, Maharashtra has resumed its manufacturing operations, which 
was disrupted since January 18, 2024 due to fire incident occurred in an adjacent plant. 

(6) Previous year's/period's figures have been regrouped and / or rearranged wherever considered necessary. 

(7) The figures for the quarter ended 31st March, 2025/31st March, 2024 represent balancing figures between the audited year to date figures upto 31st March, 2025/31st 
March, 2024 and the unaudited figures for the period ended 31st December, 2024/31st December, 2023. 

Place : Mumbai 
Date : May 8, 2025 

For and e al of the Board of Directors 

Jayen Sh h 
Managin ctor 
DIN:001 19 

IND 
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Fine Organic Industries Limited 

Regd. Office 
Fine House, Anandji Street, Off M. G. Road, 
Ghatkopar East, Mumbai 400 077, India. 

CIN : L24119MH2002PLC136003 
Tel : + 91-22-2102 5000 
Fax : + 91-22-2102 8899 / 2102 6666 
Email : info@fineorganics.com 

Web: www.fineorganics.com 

Standalone Statement of Cash Flow for the year ended March 31, 2025 

Ad, 
FINE ORGANICS 

1NR in Lakhs 

Particulars For the Year Ended For the Year Ended 
31st Mar 2025 31st Mar 2024 

Audited Audited 

Net Profit Before Tax 52,464.41 49,348.98 
A) Cash flows from operating activities 
Adjustments for: 

Depreciation and amortisation expenses 5,214.06 5,659.84 
Interest Income (7,160.46) (4,792.71) 
(Profit)/Loss on sale of fixed assets (net) (0.20) (32.46) 
Finance Cost including interest on lease liabilities 169.02 232.01 
Net loss /(Gain) on Foreign Exchange Fluctuations (2,424.69) (2,332.91) 
Expected Credit Loss Provisions / (Reversal) 60.58 76.98 
Other non-cash adjustments 90.25 119.75 

Operating profit before working capital movements 48,412.97 48,279.48 

Movement in working capital: 
Decrease / (Increase) in Inventories (7,993.25) 10,321.28 
Decrease / (Increase) in Trade and Other Receivables (10,429.04) 18,592.34 
(Decrease) / Increase in Trade and Other Payables 3,326.80 (2,818.53) 

(15,095.49) 26,095.09 

Cash generated from operations 33,317.48 74,374.57 
Income Tax Paid (13,753.99) (13,795.81) 

Net cash flows from operating activities (A) 19,563.49 60,578.76 

B} Cash flows (used in) / generated from investing activities 
Payment for Purchase of property, plant and equipment, 
intangible assets including CWIP and Capital advances (3,789.82) (6,445.34) 
Proceeds from sale of property, plant and equipment 27.71 41.35 
Amount(invested)/ matured in Bank Fixed Deposits (60,380.34) (34,888.52) 
Interest Income received 6,729.54 4,640.83 
Investment in Joint Ventures and subsidiary Company (6,500.00) (6,250.00) 
Dividend Received 0.13 
Proceeds from sale of investment 0.25 -

Net Cash Flows Used In Investing Activities (B) (63,912.53) (42,901.68) 

C) Cash flows (used in) / generated from financing activities 
Repayment of Borrowings - (2,736.00) 
Dividend Paid (3,065.50) (2,758.72) 
Interest and Finance Charges paid (142.77) (207.72) 
Employee Loans (given) (61.03) (66.72) 
Employee Loans received 94.08 72.51 
Repayments of lease liabilities (including interest thereon) (209.20) (145.26) 

Net Cash Flows Used In Financing Activities (C) (3,384.42) (5,841.91) 

Net increase / (decrease) in cash and cash equivalents (A+B+C) (47,733.46) 11,835.17 

Cash and cash equivalents at the beginning of the period 60,754.80 48,919.63 
Cash and cash equivalents at end of the period * 13,021.34 60,754.80 

Components of cash and cash equivalents : 
Balances with banks : 
In Current Account 5,522.38 2,657.01 

In Exchange Earning Foreign Currency Account 2,119.79 1,191.49 

In Fixed Deposit Account 5,373.10 56,899.50 

Cash on hand 6.07 6.80 

13,021.34 60,754.80 

* Includes a loss of INR 3.98 lakhs on the EEFC accounts as of March 31, 2025 (gain of INR 23.62 lakhs as of March 31, 2024) 

Previous year's figures have been regrouped and /or rearranged wherever considered necessary. 

For and on behalf the Boar f Directors 
......0 

Jayen Shah /' 
Place : Mumbai Managing Director 7 

Date : May 8, 2025 DIN:00106919 MUM I RL 
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Independent Auditor's Report on Audit of Annual Consolidated Financial Results and 
Review of Quarterly Financial Results of Fine Organic Industries Limited ("the 

Company") Pursuant to the Requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended. 

To, 
The Board of Directors of 
Fine Organic Industries Limited 

Report on the audit of the Consolidated Financial Results 

Opinion and Conclusion 

We have (a) audited the accompanying Annual Consolidated Financial Results of Fine 

Organic Industries Limited (herein referred to as "the Parent Company") and its 
Subsidiary Companies (the Parent Company and its Subsidiary Companies together 

referred to as "the Group") and its Joint Venture Companies for the year ended March 31, 
2025, and (b) reviewed the unaudited Quarterly Consolidated Financial Results of the 

Group and its Joint Venture Companies for the quarter ended March 31, 2025 (refer "Other 
Matters" section below) attached herewith "Statement of Audited Annual Consolidated 

Financial Results for the year ended March 31, 2025 and Unaudited Quarterly 
Consolidated Financial Results for the quarter ended March 31, 2025", being submitted by 

the Parent Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 

Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the reports of the auditors / 
management certified Financial Statements on Separate Financial Statements/ 
Financial Information of Subsidiary Companies and Joint Venture Companies, the 

Annual Consolidated Financial Results for the year ended March 31, 2025: 

(i) The Statement includes the results of the following entities: 

Parent Company: 
Fine Organic Industries Limited 

Subsidiary Companies: 
Fine Organics (USA), Inc. 
Fine Organics Europe BV 
Fine Organic Industries (SEZ) Private Limited 

Joint Venture Companies: 
Fine Zeelandia Private Limited 
Fine Organic Industries (Thailand) Co., Limited 
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(ii) is presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations, as amended; and 

(iii) gives a true and fair view, in conformity with the recognition and 
measurement principles laid down in the Indian Accounting Standards 34 
"Interim Financial Reporting" (Ind AS 34) prescribed under section 133 of 
the Companies Act, 2013 (herein referred to as "the Act") read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended and 
other accounting principles generally accepted in India of consolidated net 
profit and consolidated total comprehensive income and other financial 
information of the Group and its Joint Venture Companies for the year 
ended March 31, 2025. 

(b) Opinion and Conclusion on Unaudited Quarterly Consolidated Financial 
Results For the quarter ended March 31, 2025 

With respect to the unaudited Quarterly Consolidated Financial Results for the 
quarter ended March 31, 2025 based on our review conducted and procedures 
performed as stated in paragraph (b) of Auditor's Responsibilities section below and 
based on the consideration of the review reports of the other auditors referred to in 
Other Matters section below, nothing has come to our attention that causes us to 
believe that the unaudited Quarterly Consolidated Financial Results for the quarter 
ended March 31, 2025, is prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards 34 "Interim 
Financial Reporting" (Ind AS 34) prescribed under section 133 of the Act read with 
the Companies (Indian Accounting Standards) Rules, 2015, as amended and other 
accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Basis for opinion on the Audited Annual Consolidated Financial Results for the year 
ended March 31, 2025 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Act, as amended. Our responsibilities under those Standards 
are further described in paragraph (a) of the Auditor's Responsibilities section below. We 
are independent of the Group and its Joint Venture Companies, in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together 
with the ethical requirements that are relevant to our audit of the Annual Consolidated 
Financial Results for the year ended March 31, 2025 under the provisions of the Act and 
the Rules thereunder (as amended), and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the ICAI's Code of Ethics. We believe that the 
audit evidence obtained by us in terms of their reports referred to in Other Matters section 
below is sufficient and appropriate to provide a basis for our opinion. 

SSOCTi

Page 2 of 8 



RW&_ oliAxreiataA. 
CHARTERED ACCOUNTANTS 

Management's Responsibilities for the Consolidated Financial Results 

The statements which includes the Annual Consolidated Financial Results is the 
responsibility of the Parent Company's Board of Directors and has been approved by them 
for the issuance. The Annual Consolidated Financial Results for the year ended March 31, 
2025, has been compiled from the related audited Consolidated Financial Statements. This 
responsibility includes the preparation and presentation of the Quarterly and Annual 
Consolidated Financial Results for the quarter and year ended March 31, 2025 that give a 
true and fair view of the Consolidated net profit and Consolidated other comprehensive 
income and other financial information of the Group and its Joint Venture Companies in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards 34 "Interim Financial Reporting" (Ind AS 34) prescribed under 
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 
2015, as amended and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations, as amended. 

The respective Board of Directors of the companies included in the Group and its Joint 
Venture Companies are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act, as amended, for safeguarding of the assets of 
the Group and its Joint Venture Companies for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the respective financial results that gives a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the Consolidated Financial Results by the 
Directors of the Parent Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
Companies included in the Group and its Joint Venture Companies are responsible for 
assessing the ability of the respective entities to continue as going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate their 
respective entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Companies included in the Group and its Joint 
Venture Companies are responsible for overseeing the financial reporting process of the 
Group and its Joint Venture Companies. 

Auditor's Responsibilities 

(a) Audit of the Annual Consolidated Financial Results for the year ended March 
31, 2025: 

Our objectives are to obtain reasonable assurance about whether the Annual 
Consolidated Financial Results for the year ended March 31, 2025 as a whole are 

?,SSC)c, 
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free from material niisstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Annual Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

(0 Identify and assess the risks of material misstatement of the Annual 
Consolidated Financial Results, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

(ii) Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of such controls. 

(iii) Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the Board of Directors. 

(iv) Evaluate the appropriateness and reasonableness of disclosures made by the 
board of directors in terms of the requirement specified under Regulation 33 
of the Listing Regulations, as amended. 

(v) Conclude on the appropriateness of the Parent Company's Board of Directors' 
use of the going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Group and its Joint Venture 
Companies to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the Consolidated Financial Results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group and its Joint 

Venture Companies to cease to continue as a going concern. 

(vi) Evaluate the overall presentation, structure and content of the Annual 
Consolidated Financial Results, including the disclosures, and whether they 
represent the underlying transactions and events in a manner that achieves 
fair presentation. 
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(vii) Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent 
applicable. 

(viii) Obtain sufficient appropriate audit evidence regarding the Annual 
Consolidated Financial Results/ Financial Information of the entities within 
the Group and its Joint Venture Companies to express an opinion on the 
Annual consolidated Financial Results. We are responsible for the direction, 
supervision and performance of the audit of Financial Results / Financial 
Information of such entities included in the Annual Consolidated Financial 
Results of which we are the independent auditors. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 
Results may be influenced. 

We consider quantitative materiality and qualitative factors to: 

(i) Plan the scope of our audit work and in evaluating the results of our work; 
and 

(ii) Evaluate the effects of any identified misstatements in the Annual 
Consolidated Financial Results. 

We communicate with those charged with governance of the Parent Company and 
such other entities included in the Annual Consolidated Financial Results of which 
we are the independent auditors regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

(b) Review of the Unaudited Quarterly Consolidated Financial Results for the 
quarter ended March, 31, 2025 

We conducted our review of the unaudited Quarterly Consolidated Financial Results 

for the quarter ended March 31, 2025, in accordance with the Standards on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by 
the Independent Auditor of the Entity', issued by the 1CAI. A review of interim 
financial information consists of making inquiries, primarily of the Company's 
personnel responsible for financial and accounting matters and applying analytical 
and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with SA specified under section 143(10) of the Act, as 

amended, and consequently does not enable us to obtain assurance that we would 
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become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph of 
opinion and Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SERI 

under Regulation 33(8) of the Listing Regulations, as amended, to the extent 
applicable. 

Other Matters 

1. The accompanying statement includes the Audited Financial Statements and other 
financial information, in respect of: 

a) One Subsidiary Company, whose audited financial statements and other 
information (before eliminating inter companies' transactions) reflects total 
assets of 1NR 12,443.10 Iakhs as at March 31, 2025, total revenues from 
operation is Nil and Nil, total net loss after tax of 1NR 422.04 Iakhs and INR 
749.62 lakhs and total comprehensive loss of INR 422.04 lakhs and 1NR 
749.62 lakhs for the quarter and year ended March 31, 2025, respectively and 
net cash outflow of INR 3,065.32 lakhs for the year ended March 31, 2025 as 

considered in the Statement which has been audited by us. 

b) One Joint Venture Company, whose audited financial statements and other 
financial information includes the Group's share in net profit after tax of INR 
6.77 lakhs and net loss after tax INR 11.52 lakhs and total comprehensive 
income of INR 4.36 lakhs and total comprehensive loss INR 13.93 lakhs for the 
quarter and year ended March 31, 2025 respectively as considered in the 

statement which has been audited by us. 

2. The accompanying statement includes the unaudited financial results / 
statements and other financial information, in respect of: 

a) Two Subsidiary Companies, whose unaudited financial results/ statements 
and other information (before eliminating inter companies' transactions) 
reflects total assets of INR 27,003.35 lakhs, total revenues from operations of 

1NR 9,787.20 lakhs and INR 36,514.12 lakhs, total net profit after tax of INR 

1,248.64 lakhs and 1NR 3,918.88 lakhs, total comprehensive income of INR 

1,248.64 lakhs and INR 3,918.88 lakhs for the quarter and year ended March 

31, 2025 respectively and net cash inflows of 1NR 208.90 lakhs for the year 

ended March 31, 2025 as considered in the Statement which have not been 

audited by other auditors and have been furnished to us by the Parent 

Company's management. Our conclusion on the Statement, so far as it relates 

to the amounts and disclosures included in respect of these subsidiaries are 

based solely on such unaudited financial results / statements. According to the 

SSOC1
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information and explanations given to us by the Parent Company's 
Management, these financial results are not material to the Group. 

Further, above subsidiaries are located outside India, whose interim financial 
results/ statements have been prepared in accordance with accounting 
principles generally accepted in their respective country. The Parent 
Company's management has converted the financial results/ statements of 
such subsidiaries from accounting principles generally accepted in their 
country to accounting principles generally accepted in India. We have 
reviewed these conversion adjustments made by the Parent Company's 
management. Our conclusion, in so far as it relates to the balances and affairs 
of these subsidiaries is based on the conversion adjustments prepared by the 
management of the Parent Company and reviewed by us. 

b) One Joint Venture Company, whose financial results / statements and other 
financial information includes the Group's share in net profit after tax of INR 
8.14 lakhs and net loss after tax INR 71.33 lakhs and total comprehensive 
income of INR 8.14 lakhs total comprehensive loss and INR 71.33 lakhs for the 
quarter and year ended March 31, 2025 respectively, as considered in the 
statement which have not been audited by other auditors and have been 
furnished to us by the Parent Company's management. Our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in 
respect of the Joint Venture Company is based solely on such unaudited 
financial results / statement. According to the information and explanations 
given to us by the Parent Company's Management, these interim financial 
results are not material to the Group. 

Further, the above Joint Venture Company is located outside India, whose 
interim financial results/ statements have been prepared in accordance with 
accounting principles generally accepted in their respective country. The 
Parent Company's management has converted the financial results/ 
statements of such Joint Venture Company from accounting principles 
generally accepted in their country to accounting principles generally 
accepted in India. We have reviewed these conversion adjustments made by 
the Parent Company's management. Our conclusion, so far as it relates to the 
balances and affairs of this Joint Venture Company is based on the conversion 
adjustments prepared by the management of the Parent Company and 
reviewed by us. 

Our report on the statement is not modified in respect of this matter with respect to 

the financial results / statement certified by the Management of the Parent 

Company. 

3. We draw your attention to Note No. 5 of the Consolidated financial result relating 
to the resumption of manufacturing operations at the Badlapur manufacturing 
unit (Plant W124- A) from November 28, 2024. These operations had been 
disrupted since January 18, 2024 due to a fire incident occurred at an adjacent 
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plant. Our report on the statement is not modified in respect of this matter. 

4. As stated in Note No.7, the statement includes the results for the quarter ended 

March 31, 2025 being the balancing figures between audited figures in respect of 

the full financial year and the published (unaudited) year to date figures up to the 

third quarter of the current financial year which were subject to limited review by 

us. Our report on the statement is not modified in respect of this matter. 

For B Y & Associates 
Chartered Accountants 
ICAI Firm Registration Nu er: 123423 

r .SSOCIA

A Maulik N. Lodaya 
Partner 
Membership Number: 137872 

ICAI UDIN: s 13'4-E9-2 62- tv) q3 S g 

Date : May 08, 2025 
Place : Mumbai 
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Fine Organic Industries Limited 

Regd. Office 
Fine House, Anandji Street, Off M. G. Road, 
Ghatkopar East, Mumbai 400 077, India. 

CIN : L24119MH2002PLC136003 
Tel : + 91-22-2102 5000 
Fax : + 91-22-2102 8899 / 2102 6666 
Email : info@fineorganics.com 

Web: www.fineorganics.com 

A. Consolidated Statement of Asset and Liabilities as at March 31, 2025 

FINE ORGANICS 

INR in Lakhs 

Particulars 
OP I 

As at 
31st Mar 2025 

As at 
31st Mar 2024 

Audited Audited 
ASSETS 
A) Non Current Assets 

Property, Plant and Equipment 35,831.38 26,249.43 
Capital work-in-progress 2,717.34 2,972.98 
Intangible Assets 255.38 169.55 
Right of use assets 255.55 407.09 
Financial Assets 

- Investment 3,527.15 3,616.08 
- Loans 89.97 121.28 
- Others 21,902.08 1,239.41 

Deferred tax assets (Net) 1,530.35 1,327.92 
Other Non-current Assets 3,621.70 6,494.29 

Total Non Current Assets (A) 69,730.90 42,598.03 
B) Current Assets 

Inventories 36,291.50 26,089.22 
Financial Assets 

-Trade Receivables 33,153.47 31,131.21 
- Cash and Cash Equivalents 18,915.46 69,505.34 
- Other Bank Balances 76,079.42 35,346.11 
- Loans 62.87 65.29 
- Others 154.04 73.73 

Current Tax Assets (Net) 1,970.37 1,897.81 
Other Current Assets 14,709.35 4,070.09 

Total Current Assets (B) 1,81,336.48 1,68,178.80 

Total Assets (A + B) 2,51,067.38 2,10,776.83 
EQUITY AND LIABILITIES 
A) Equity 

Equity Share Capital 1,533.00 1,533.00 
Other Equity 2,27,990.04 1,90,571.91 

Total Equity (A) 2,29,523.04 1,92,104.91 

Liabilities 
B) Non Current Liabilities 

Financial Liabilities 
- Lease Liability 102.12 246.96 

Total Non Current Liabilities (B) 102.12 246.96 

C) Current Liabilities 
Financial Liabilities 

- Lease Liability 177.41 176.22 
- Trade Payables 

(a) Total outstanding dues of micro enterprises 
and small enterprises 

(b) Total outstanding dues of creditors other than 
micro enterprises and small enterprises 

1,980.30 

13,564.97 

1,780.70 

11,760.24 
- Others 231.04 264.00 

Other current liabilities 1,102.40 942.72 

Provisions 2,968.97 2,001.89 
Current tax liabilities (Net) 1,417.13 1,499.19 

Total Current Liabilities (C) 21,442.22 18,424.96 

Total Equity and Liabilities (A + B + C) 2,51,067.38 2,10,776.83 

Previous year's figures have been regrouped and / or rearranged wherever considered necessary. 

Place ; Mumbai 
Date : May 8, 2025 

For and behalf the Board of Directors 

Jaye 
Managi g Director 
DIN:00 069 
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Fine Organic Industries Limited 

Regd. Office 
Fine House, Anandji Street, Off M. G. Road, 
Ghatkopar East, Mumbai 400 077, India. 

CIN : L24119MH2002PLC136003 
Tel : + 91-22-2102 5000 
Fax : + 91-22-2102 8899 / 2102 6666 
Email : info@fineorganics.com 

Web: www.fineorganics.com 

Statement of Consolidated Financial Results for the Quarter and Year ended March 31, 2025 

Particulars Quarter ended Year Ended 

31st Mar 2025 31st Dec 2024 31st Mar 2024 31st Mar 2025 31st Mar 2024 

Unaudited Unaudited Unaudited Audited Audited 
Income 
Revenue from Operations 60,678.94 51,683.92 54,688.30 2,26,914.79 2,12,295.17 
Other Income 2,576.89 2,544.03 2,283.33 9,760.00 7,187.64 
Total Income 63,255.83 54,227.95 56,971.63 2,36,674.79 2,19,482.81 

ExpgrIses 
Cost of Materials Consumed 36,196.71 34,803.65 27,451.63 1,38,152.07 1,08,312.15 
Purchases of Stock-in Trade 199.08 171.52 0.02 370.98 16.43 
Changes in inventories of Finished Goods, Work in Progress and 
Stock in Trade 262.96 (3,889.04) 3,121.56 (5,667.43) 13,374.82 
Employee Benefit Expenses 3,727.88 3,284.92 3,252.01 13,516.15 11,954.55 
Finance Costs 72.42 42.13 52.71 219.56 243.30 
Depreciation and Amortisation Expenses 1,484.40 1,313.67 1,540.91 5,229.62 5,660.07 
Other Expenses 8,335.75 7,038.33 6,501.80 29,255.29 25,189.08 
Total Expenses 50,279.20 42,765.18 41,920.64 1,81,076.24 1,64,750.40 
Profit before share of profit/(loss) of joint ventures and 
exceptional Items 12,976.63 11,462.77 15,050.99 55,598.55 54,732.41 
Share of profit/(loss) of joint ventures (net of tax) 14.91 (1.25) (11.34) (82.85) (263.94) 
Profit Before Tax and exceptional Items 12,991.54 11,461.52 15,039.65 55,515.70 54,468.47 
Exceptional Items - - 56.32 56.32 
Profit Before Tax 12,991.54 11,461.52 14,983.33 55,515.70 54,412.15 
Tax Expenses 
Current Tax 3,301.36 3,234.19 3,537.25 14,589.74 13,454.99 
Deferred Tax (21.46) (41.41) (9.04) (123.68) (232.25) 
Net Profit/(Loss) for the period/year 9,711.64 8,268.74 11,455.12 41,049.64 41,189.41 
Other Comprehensive Income 

Items that will not be reclassified to Profit or Loss (32.63) (3.80) (11.54) (119.67) (106.97) 
Income Tax relating to Items that will not be reclassified to 
Profit or Loss 7.90 2.13 2.90 29.81 26.92 
Items that will be reclassified to Profit or Loss (194.48) - - (194.48) -

Income Tax relating to Items that will be reclassified to Profit 
or Loss 48.95 - - 48.95 -

Total Other Comprehensive Income (170.26) (1.67) (8.64) (235.39) (80.05) 

Total Comprehensive Income for the period/year 

Net Profit/(loss) attributable to 

9,541.38 8,267.07 11,446.48 40,814.25 41,109.36 

Equity shareholders of parent Company 9,711.64 8,268.74 11,455.12 41,049.64 41,189.41 

Non Controlling Interests -
Other Comprehensive Income attributable to 

Equity shareholders of parent Company (170.26) (1.67) (8.64) (235.39) (80.05) 
Non Controlling Interests 

Total Comprehensive Income attributable to 
Equity shareholders of parent Company 9,541.38 8,267.07 11,446.48 40,814.25 41,109.36 
Non Controlling Interests - - 

Earnings per equity share (Face Value of INR 5/- each) 

i) Basic (in INR) (not annualised for the quarter) 31.68 26.97 37.36 133.89 134.34 

ii) Diluted (in INR) (not annualised for the quarter) 31.68 26.97 37.36 133.89 134.34 
Paid up Equity Share Capital, Equity shares FV of INR 5/- each 1,533.00 1,533.00 1,533.00 1,533.00 1,533.00 
Other Equity excluding Revaluation Reserves 2,27,990.04 1,90,571.91 

/1°61
FINE ORGANICS 

INR in Lakhs 

Notes :-

(1) The Board of Directors at its meeting held on May 8, 2025, has recommended a final dividend of INR 11/- per equity share. 

(2) The above results have been reviewed by Audit Committee and approved by the Board of Directors in its meeting held on May 8, 2025 

(3) For the above result, audit report has been issued by Statutory Auditors on May 8, 2025 

(4) In line with IND AS -108 "Operating Segments", the Company's business activity falls within a single primary business segment viz. "Manufacturing of 

Specialty Chemicals". 

(5) From November 28, 2024, the Parent Company's manufacturing plant situated at Plot No. W-124-A, Badlapur, Maharashtra has resumed its manufacturing operations, which 

was disrupted since January 18, 2024 due to fire incident occurred in an adjacent plant. 

(6) Previous year's/period's figures have been regrouped and / or rearranged wherever considered necessary. 

(7) The figures for the quarter ended 31st March, 2025/31st March, 2024 represent balancing figures between the audited year to date figures upto 31st March, 2025/31st 

March, 2024 and the unaudited figures for the period ended 31st December, 2024/31st December, 2023. 

Place : Mumbai 
Date : May 8, 2025 

For a d n behalf of the Board of Directors 

ah 
Ma ging Direct 
DIN '010 



Fine Organic Industries Limited 

Regd. Office 

Fine House, Anandji Street, Off M. G. Road, 
Ghatkopar East, Mumbai 400 077, India. 
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Tel : + 91-22-2102 5000 
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Consolidated Statement of Cash Flow For the Year Ended March 31, 2025 

"dilw
FINE ORGANICS 

INR in Lakhs 

Particulars For the Year Ended For the Year Ended 
31st Mar 2025 32st Mar 2024 

Audited Audited 

Net Profit Before Tax 55,515.70 54,412.15 
Al Cash flows from operating activities 
Adjustments for: 

Depreciation and amortisation expenses 5,215.69 5,660.08 
Interest Income (7,070.31) (4,813.15) 
(Profit)/Loss on sale of fixed assets (net) (92.56) (32.46) 
Finance Cost including interest on lease liabilities 218.89 243.26 
Net loss /(Gain) on Foreign Exchange Fluctuations (2,424.69) (2,332.91) 
Expected Credit Loss Provisions / (Reversal) 60.58 76.98 
Share of loss from Joint Venture Entity 82.85 263.94 
Other non-cash adjustments 314.74 132.71 

Operating profit before working capital movements 51,820.89 53,610.60 

Movement in working capital: 
Decrease / (Increase) in Inventories (9,871.43) 18,590.36 
Decrease / (Increase) in Trade and Other Receivables (2,548.46) 31,078.31 
(Decrease) / Increase in Trade and Other Payables (4,451.23) (24,828.75) 

(16,871.12) 24,839.92 

Cash generated from operations 34,949.77 78,450.52 
Income Tax Paid (14,549.70) (14,999.14) 

Net cash flows from operating activities (A) 20,400.07 63,451.38 

B) Cash flows (used in) / generated from investing activities 
Payment for Purchase of property, plant and equipment, 
intangible assets including CWIP and Capital advances 

(12,759.80) (8,641.47) 

Proceeds from sale of property, plant and equipment 27.71 41.35 
Amount(invested)/ matured in Bank Fixed Deposits (60,925.53) (34,888.52) 
Interest Income received 6,796.93 4,661.27 
Investment in Joint Ventures and Subsidiary Company (0.24) (236.55) 
Dividend Received 0.13 
Proceeds from sale of investment 0.25 -

Net Cash Flows Used In Investing Activities (B) (66,860.55) (39,063.92) 

C) Cash flows (used in) / generated from financing activities 
Repayment of Borrowings - (2,736.00) 

Dividend Paid (3,065.50) (2,758.72) 
Interest and Finance Charges paid (192.64) (218.97) 
Employee Loans (given) (61.03) (66.72) 
Employee Loans received 94.08 72.51 
Repayments of lease liabilities (including interest thereon) (209.20) (145.26) 

Net Cash Flows Used In Financing Activities (C) (3,434.29) (5,853.16) 

Net increase / (decrease) in cash and cash equivalents (A+B+C) (49,894.77) 18,534.30 

Cash and cash equivalents at the beginning of the period 69,505.34 51,482.26 
Exchange difference on translation of foreign currency (loss) / Gain (695.11) (511.22) 

Cash and cash equivalents at end of the period * 18,915.46 69,505.34 

Components of cash and cash equivalents : 
Balances with banks : 
In Current Account 10,924.68 7,688.27 

In Exchange Earning Foreign Currency Account 2,119.79 1,191.49 

In Fixed Deposit Account 5,863.97 60,618.75 

Cash on hand 7.02 6.83 
18,915.46 69,505.34 

* Includes a loss of INR 3.98 lakhs on the EEFC accounts as of March 31, 2025 (gain of INR 23.62 lakhs as of March 31, 2024) 

Previous year's figures have been regrouped and / or rearranged wherever considered necessary. 

For and behal f the Board of Directors 

Jaye a 
Place : Mumbai Man ging DIwp 

__ 
k..9 

.7 ..), 
1) 

Date : May 8, 2025 DIN: 0106919 C7MUMBAI M 



 

Annexure B 

 

Name of the target entity, details in brief such 

as size, turnover etc. 

The name of the Wholly Owned Subsidiary to be 

incorporated in United States of America as may 

be approved by the relevant authority(ies). 

 

The necessary update will be given once the 

Wholly Owned Subsidiary (“WOS”) is 

incorporated. 

Whether the acquisition would fall within 

related party transaction(s) and whether the 

promoter/ promoter group/ group companies 

have any interest in the entity being acquired? 

If yes, nature of interest and details thereof and 

whether the same is done at “arms length” 

Not Applicable 

 

Industry to which the entity being acquired 

belongs 

Specialty Chemicals 

Objects and effects of acquisition (including but 

not limited to, disclosure of reasons for 

acquisition of target entity, if its business is 

outside the main line of business of the listed 

entity 

The new WOS is proposed to be incorporated in 

United States of America for the purpose of 

carrying on the business of Specialty Chemical 

products. 

Brief details of any governmental or regulatory 

approvals required for the acquisition; 

Not applicable 

Indicative time period for completion of the 

acquisition 

Not applicable 

Nature of consideration - whether cash 

consideration or share swap and details of the 

same; 

The initial capital of the WOS will be in the form 

of cash.  

Cost of acquisition or the price at which the 

shares are acquired 

The Company is proposing to make an initial 

investment upto INR 45 crores in the proposed 

WOS. 

Percentage of shareholding / control acquired 

and / or number of shares acquired; 

It is proposed to be a Wholly Owned Subsidiary. 

Brief background about the entity acquired in 

terms of products/line of business acquired, 

date of incorporation, history of last 3 years 

turnover, country in which the acquired entity 

has presence and any other significant 

information (in brief); 

Not Applicable  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Annexure C 

 

Name of the target entity, details in brief such 

as size, turnover etc. 

The name of the Wholly Owned Subsidiary to be 

incorporated in United Arab Emirates as may be 

approved by the relevant authority(ies). 

 

The necessary update will be given once the 

Wholly Owned Subsidiary (“WOS”) is 

incorporated. 

Whether the acquisition would fall within 

related party transaction(s) and whether the 

promoter/ promoter group/ group companies 

have any interest in the entity being acquired? 

If yes, nature of interest and details thereof and 

whether the same is done at “arms length” 

Not Applicable 

 

Industry to which the entity being acquired 

belongs 

Specialty Chemicals 

Objects and effects of acquisition (including but 

not limited to, disclosure of reasons for 

acquisition of target entity, if its business is 

outside the main line of business of the listed 

entity 

The new WOS is proposed to be incorporated in 

United Arab Emirates for the purpose of 

carrying on the business of Specialty Chemical 

products. 

Brief details of any governmental or regulatory 

approvals required for the acquisition; 

Not applicable 

Indicative time period for completion of the 

acquisition 

Not applicable 

Nature of consideration - whether cash 

consideration or share swap and details of the 

same; 

The initial capital of the WOS will be in the form 

of cash.  

Cost of acquisition or the price at which the 

shares are acquired 

The Company is proposing to make an initial 

investment of upto INR 2.5 crores in the 

proposed WOS. 

Percentage of shareholding / control acquired 

and / or number of shares acquired; 

It is proposed to be a Wholly Owned Subsidiary. 

Brief background about the entity acquired in 

terms of products/line of business acquired, 

date of incorporation, history of last 3 years 

turnover, country in which the acquired entity 

has presence and any other significant 

information (in brief); 

Not Applicable  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

Annexure D 

 

Disclosures with respect to the aforesaid appointments of Statutory Auditor and Secretarial Auditor of 

the Company pursuant to Regulation 30 of SEBI Listing Regulations read with SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

Sr. 

No. 

Particulars Details 

1. Name of the Auditors CNK & Associates LLP NKS & Co. 

2. Reason for change Appointment of Statutory 

Auditors 

Appointment of Secretarial 

Auditors 

3. Date of Appointment May 8, 2025 May 8, 2025 

4. Term of Appointment For a period of 5 (five) 

consecutive years commencing 

from the conclusion of the 23rd  

Annual General Meeting until the 

conclusion of the 28th Annual 

General Meeting of the Company 

For a period of 5 (five) consecutive 

years commencing from the 

conclusion of the 23rd Annual 

General Meeting until the 

conclusion of the 28th Annual 

General Meeting of the Company 

5. Brief Profile M/s. CNK & Associates LLP, 

Chartered Accountants (Firm 

Registration No. 101961W), is a 

multi-disciplinary chartered 

accountancy firm headquartered in 

Mumbai, India, with offices across 

the country. CNK offers a wide 

spectrum of professional services 

across diverse industries including 

manufacturing, banking, IT & 

ITeS, oil & gas, healthcare, 

education, media and 

entertainment, travel and 

hospitality, among others. 

The firm’s in-house expertise 

spans across key domains such as 

Audit and Assurance, 

Governance, Risk and 

Compliance (GRC), Direct and 

Indirect Taxation, Business 

Advisory, IT Support, Finance, 

Accounting and Tax Compliance, 

Services in IFSC (GIFT City), 

Corporate Social Responsibility 

(CSR), and Environmental, Social 

and Governance (ESG) advisory. 

M/s. NKS & Co. (Firm Registration 

No. P2025MH105200) is a 

partnership firm based in Mumbai, 

established by two qualified 

professionals in accordance with 

the regulations prescribed by the 

Institute of Company Secretaries of 

India (ICSI). The partners of the 

firm specializes in providing 

consultancy, advisory, and 

compliance services primarily 

applicable to corporates under the 

Companies Act, SEBI Regulations, 

and FEMA Regulations, as 

applicable. 

Partners of NKS & Co. possesses 

expertise in Corporate Secretarial 

Services, SEBI and Listing 

Compliances, FEMA Compliances, 

Corporate Restructuring through 

Mergers and Demergers, and client 

representation before statutory and 

regulatory authorities such as the 

Regional Director (RD), Registrar 

of Companies (RoC), and the 

National Company Law Tribunal 

(NCLT). The firm also offers 

advisory services related to IPOs 

and SME listings. 
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