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The Manager

Listing Department

National Stock Exchange of India Ltd
"Exchange Plaza’, C-1, Block G,
Bandra — Kurla Complex,

Bandra (E),

Mumbai — 400 051

Dear Sirs,

In continuation of our earlier letter dated 29" May, 2019, please find enclosed following:

1) Certificates of Statutory Auditors, M/s Deloitte Haskins & Sells, LLP, Chartered
Accountants in respect of standalone and consolidated financial statements for the
financial year ended 315t March, 2019, and

2) A declaration in respect of Unmodified Opinion by the Statutory Auditors.

Kindly arrange to have the same updated on the Website of the Exchange at the earliest.

Please acknowledge receipt and oblige.

Thanking you,

Yours faithfully
For FINOLEX CABLES LIMITED

Sz
R G D'SILVA
Company Secretary

& President (Legal)

Encl: As above.

Regd.Office : 26-27, Mumbai-Pune Road, Pimpri, Pune- 411 018. India. Tel. : 91-20-27475963.
Fax: 020-27470344,27472239. Website:www.finolex.com Email:sales@finolex.com Finolex gets people together

CIN No. : L31300MH1967PLC016531




Chartered Accountants

DEIOitte Indiabulls Finance Centre

Tower 3, 27""-32" Floor

H k- & s II LLP Senapati Bapat Marg

as Ins e s Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
FINOLEX CABLES LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
FINOLEX CABLES LIMITED (“the Company”) and its share of the profit (net) of its
joint ventures and associate for the year ended 31 March, 2019 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related consolidated
financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder (“Ind AS”) and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained
by other auditors in terms of their reports referred to in paragraph 5 below, is
sufficient and appropriate to provide a basis for our audit opinion.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32 Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)
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4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements of associate and joint ventures referred to in paragraph
5 below, the Statement:

a. includes the results of the following entities:

Associate:
1. Finolex Industries Limited

Joint Ventures:
1. Finolex J-Power Systems Private Limited
2. Corning Finolex Optical Fibre Private Limited

b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

C. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, total comprehensive income and other financial information of the
Company for the year ended 31 March, 2019.

5. The consolidated financial results also include the Company’s share of net profit of
Rs. 100.38 crores and total comprehensive income of Rs. 99.35 crores for the year
ended 31 March, 2019, as considered in the consolidated financial results, in
respect of 1 associate and 2 joint ventures, whose financial statements have not been
audited by us. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these joint ventures and associate, is based
solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of other auditors.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

@\ 'K ¥ P—}éu\.ﬁ-
R.A."Banga

Partner
Membership Number: 037915

Place: Pune
Date: 29 May, 2019
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
FINOLEX CABLES LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of

2N

Finolex Cables Limited (“the Company”), for the year ended 31 March, 2019 (“the
Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS’) and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies wused and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(i) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and Total comprehensive income and other financial information of the
Company for the year ended 31 March, 2019.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)
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5. The Statement includes the results for the Quarter ended 31 March, 2019 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

\:,5\ = ‘.« J ’éﬂ;y@"-ﬁx

R.A. Banga
Partner
Membership Number: 037915

Place: Pune
Date: 29 May, 2019
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National Stock Exchange of India Limited
Bombay Stock Exchange Limited
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Sub: Declaration in respect of Unmodified Opinion by the Statutory Auditors

Ref.: Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Dear Sir /Madam,

In terms of the subject referred regulations, we hereby confirm and declare that the
Statutory Auditors of the Company, M/s. Deloitte Haskins & Sells LLP, Chartered
Accountants (Firm Registration No.117366W/W-100018) have issued an Audit

Report with an Unmodified Opinion on the Standalone and Consolidated Audited
Financial Results of the Company, for the financial year ended 31st March, 2019.

You are requested to kindly take the same on your records.
Thanking you,

Yours faithfully
For FINOLEX CABLES LIMITED

@k‘zzuou&;
Mahesh Viswanathan

Deputy Managing Director
& CFO

Regd.Office : 26-27, Mumbai-Pune Road, Pimpri, Pune- 411 018. India. Tel. : 91-20-27475963.
Fax: 020-27470344,27472239. Website:www.finolex.com Email:sales@finolex.com Finolex gets people together
CIN No. : L31300MH1987PLC016531
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