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To, 29" January, 2026 

Listing Compliance Department 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, 

G Block, Bandra Kurla Complex, 

Bandra (E), Mumbai — 400051 

Company Code : FINBUD 

ISIN : INEOEDU01014 

Sub: Non-Applicability of Corporate Governance Report under Regulation 27(2) of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 for the quarter ended December 31, 2025. 

Ref: Regulation 15(2) of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Regquirements) Regulations, 2015. 

Dear Sir/Madam, 

We would like to inform you that pursuant to Regulation 15(2) of SEBI ((Listing Obligation and Disclosure 

Requirements) Regulations, 2015 the compliance with Corporate Governance provisions as specified in 

Regulations 17, 17 A, 18, 19, 20, 21, 22, 24, 24A, 25, 26, 26A, 27 and clauses (b) to (i) and (t) of sub- 

regulation (2) of Regulation 46 and Para C, D and E of Schedule V are not applicable on the listed entity 

which has listed its specified securities on the SME Exchange. 

With respect to above subject matter, we hereby wish to inform you further that our Company has listed 

its specified securities on the SME Exchange and therefore compliance with the Corporate Governance 

provision as specified in Regulation 27(2) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 will not be applicable on us for the quarter 

ended December 31, 2025. 

In view of the above, the Company is not required to submit a quarterly compliance report on Corporate 

Governance under Regulation 27(2) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

We request you to kindly take the above on record. 

Thanking you, 

Yours faithfully, 

For Finbud Financial Services Limited 

Vivekananda Bhandarkar Udaya 

Company Secretary & Compliance Officer 

Membership No.: 52278
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