
SHAIVAL
REATITY LIMITED

A-.|, Maharaja Palace, Near Vijay Char Rasta, Navrangpura, Ahmedabad
TIN No. :  U45201GJ1996P1C02931 1

We are pleased to inform you that the meeting of Boa.t
Monday,28* May, 20tB at3.00 P.M had considered and

009. 8 : 26407802, 26404097 (F) 26400224.

Date:May 28,2018

To
Listing Department
National Stock Exchange of India Limited
Exchange PIazU C- 1, Block G
Bandra Kurla Complex, Bandra East
Mumbai - 400 051

Dear Sir,

ear and ended 31't M

Ref: Shaival Realitv Limited VAL

of Directors of the Company held on
pproved the following:

l. Audited Financial Results for the vear ended 3l't ,2018 in the prescribed format.

20r8

Kindly take the notice of the same and acknowledge the r$ceipt.

F.oT SHAIVAL REALITY LIMITED

Priyanka Choubey
Company Secretary

2.

J .

Auditors Report on the Financial Results for the [ear ended 31't March,z}IS,issued by
IWs Raj para Associates, Chartered Accountants

The Statement of Impact on Audit Qualifications for the financial year ended 31't March,



RAJPARA ASSOCIATES
CHARTERE,D ACCOUNTANTS

To,
The Board of Directors,
Shaival Reali ty Limited
A-1, Maharaja Palace,
Nr. Vi jay Char Rasta,

PH. NO.
E-mail
Address

z 079-26300340
z cmca9}@gmail.com
: 202lB,Shivalik-10,

Opp. SBI Zonal Office,
Ambawadi,
Ahmedabad -380006

Auditor's Report on Half YBarly & Yearly Standaloni Financial Results Pursuant to the
Regulation 33 of the SEBI (Lislting Obligations and Disclo$ure Requirements) Regulations, 2015

Navrangpura, Ahmedabad - 380009.

t. We have audited the qccompanying star
("the Company")for tf le Half Year & Year
being submitted by the Company pursu
SEBI (List ing Obligatiqns and Disclosure
Yearly & Yearly Standalone Financial Rr
standalone f inancial statements, which are the responsibi l i ty of the company's
management. Our responsibi l i ty is to ex1
on our audit of such f inancial statementl
the Accounting Standqrds notif ied unde
with rules of the Cornpanies (Accounts
generally accepted in India.

2. We conducted our audit in accordance with the dit ing standards general ly accepted in
India. These Standard$ require that we plan and form the audit to obtain moderate
assurance about whether the financial are free of material misstatements.
An audit is l imited pq'el iminary to inquir ies of
procedures applied to the f inancial data and thu

any professionals and analyt ical

We have not performed an Audit and accordingly,
provide less assurance than as Audit.
we do not express an Audit Opinion.

This standalone f inancials does not include the f i ls of KCL-SRPL JV ( Kalol Project) in which
the company has 40% stake. As informed to us Operating Partner of the JV, Katira

f inancials as on date of repdrt ing; InConstuction Limited (KQL) has not prepared the a
absence of this data we are unable to determine the
have on the profitabili ly of the Company. We are

ct of Profit/Loss of the JV which can
unable to determine the impact of

Assets/Liabilities of the JV which can have on the Bala sheet of the Company.

4. Subject to our remark, irir Para 3 above, nothing has to our attention that causes us to
believe that accompanying statement of u ited standalone f inancial results
prepared in accordange with recognit ion and urement principals laid down in the
appl icable Indian Accqunt ing Standards under Section 133 of the Companies

recognised accounting

$Pk$)
Act, 2013, read with relevant rules issued there



5 .

Place: Ahmedabad
Date: 28lO5l2OtB

principal and policies had not disclosed the iprincipal and policies had not disclosed the inf
terms of regulation 33 of SEBI (List ing Oblig
Regulations, 20L5, reNd with SEBI Circular No. Cl
including the mannerr in which it  is to be disc
misstatement.

Further, read with Parpgraph 1 above, we report
31't March ,2018 reprpsents the derived figures
of the financial year eirded March 31, 2018 and t
30th September,2O!7 phown in the prospectus.

recognised to be disclosed in
s and Disclosure Requirement )

D/FAC/62/2015 dated July 5, 2016,
, or that it contains any material

the f igures for the Half Year ended
en the audited figures in respect

unaudited Half Yearly figures as on

FOR, RAJPARA ASSOCIATES
CHARTERED ACCOUNTANTS

CJ.RAJPARA
PARTNER
M. NO. 046922
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SHAIVAIREAUWUM]TED \-- - ',

Retd. Office: A-1, Maharara Palace, Nr. Vtay Char Rasta, Navrangpura, Ahmedabad - 380 009.
'I el : O7 9 -264O7 8O2 126404097, F ut 07 9 -26400224

- E-mail: shaivalgroup@gmail,com, Websiter M.shaivalgroup,ooo
CIN: L452 0 1Gl1995PLCO293 ll

Part - 1

Standalone Audited Financial Results For The HalfYear and Year Ended on 31-03.2018

All amount in Rs. La6 unless otheruise stated

The above audited financial results are reviewed by the Audit Committee and have been approved by the Board of

Directors at their  meeting held on 28th May, 2018

Figures have been re-grouped or re-classifled, whereever necessary

The Company is operat ing in rent ing of lmmovable Property,  Constru.t ion of Resident ial  complex under Government

Schemes and Transportat ion of Bulk LPG, Amonia

Figures of last hal f  year ended 31st March, 2018 are the balancing f lgures between the audited f igures of year ended

on 31/03/2018 and halfyear ended on 30/09/2017.
The above f inancial  results are avai lable on companies website www.shaivalgroup ooo and the qtock exchange viz

www nseindia com

Sr.
{o.

Particulars

6 months ended Year ended Year ended

31.03 .2018 30,o9,2017 31.03 .2018 31.o3.2017
Audited Unaudited Audited Audited

Revenue from operations

(a) Net sales/income from operations (Net

)fexcise dutvl
1,319.53 1,581 9! 4,309.1

(bl  Other Income 351.1( 2AA.4t
Total Revenue 1,676.13 1,576,4t 3,252.6i 4,597.61

2 ExDenses
fa l  Cost ofmater ials consumed 234 48 579 5 l 9L4 0 2,245 0"
[b) Purchase ofStock in Trade 0.0t 0 0 ( 0 0 ( 0.0(
(c) Changes in inventories offinished

loods, work-in-progress and stock-in- 202.41 .20,67 L42.2( -194.0<.

fdl Emplovee benefits exDense 79.6( 2 1 ( I9771 L73.51
fe l  Finance Cost 7432 57.2 t29 5l lo7 4(

[0 Depreciation and amortisation expense
304.9i 247.Oa 596.0( 43471

f e )  R e n t r 0 0 c 0.0( 0 0 ( 0.0(
fh l  other expenses 819 8i 696 7t 1.515 5( 1  3 7 8  5 :
( i l  Power ExDenses 0 0 ( 0.0( 0 0 ( 0 0 (
(il Fuel Exoenses 0 0 ( 0.0( 0.0( 0.0(
Total esenses 1.723.99 1,806.1( 3,530.1 4,145,2!

3
Profit/(Loss) from operations before
an Ex@ptional and Extra ordinary
i remc end TeY f l -21

.47,86 -229.6t .277,54 452.37

4 ExceDtional Items 0.0( 0 0 ( 0.0( 0.0(

5
Profi t/(Loss) from ordinary activities
,efore an Extra Ordinary items and Til
T ? - 4 1

.47.46 -229 6t -277.54 452.37

6 Extra Ordinary Items 0.0c 0.0( 0.0( 0.0(

7
Profit/(LossJ from ordinary activities

refore tax [5 - 6l
-47.46 -229.6t -277.54 452.3i

8 Tu Expense (net)
- Current tax 158.0(
- Deffe.ed tax -60.2(.

Total Tax Emenses 0.00 0.0( o.o( 97.71

9
Net Profit(Loss) for the Period Fom
'nnfinnino nnerafinnc

-47.46 -229.62 -277.54 354.61

10
Profit(Loss) From Discontinuing

)Derations before tax

1 1 Tax Expense of discontinuing Oprations

t2 Net Profit(lossl from discontinuing
t h r . l i ^ h .  . F a F  T . v

13 Net Prontooss) for the period -47.46 -229.6 t 354.61
t4 Details ofEquiw share caDital

fal Paid uD Eouitu Shar€ 1 157 4C 792 9( 1,t57.4( L92.9(

[b] face value of Equitv share capital LO OC 10 0( 10.0( 10.0(
1 5 Details of Debt Securities

(a) Paid up Debt capital

(bl face value ofdebt securities

t6
Reserve excluding Revaluation Reserues ar

rer balance sheet ofprevious accounting 7,566.73 L,337.04 400 5r 1,,566.7

l7 Debentures redemDtion reserye

18
Earnings per share (before exh'a
)rdinary items) (ofRs. 10 each) (not

(a) Basic .0.41 1 1  9 1 -2.4( 18.3!
(bl  Di luted -0  41 11.91 2.4( 18.3!

t9
Earnings per share (after extra
)rdinary items) [ofRs. 10 each] (not

fal Basic -o.41 1 1  9 1 -2.4( 18.3{
(bl Diluted -o 41 L1,.9't) -2.4( 18.39

20 Debt Equity F€tio 433 4.31 321
2 l Debt seruice coverage ratio

22 Interest Seruice Coverase Ratio



RAJPARA ASSOCIATES
CHARTERED ACCOUNTANTS

20L5

The Board of Directors
Shaival  Real i ty Limited
A-1, Maharaja Palace,
Nr. Vijay Char Rasta,
Navrangpura, Ahmedabad - 380009.

1. We have audited the accompanying consol
Limited ("the Company")for the Half Year

Regulation 33 of the SEBI (List ing O

opinion on these financial results based on

3.  This  Consol idated F inancia ls  does not  inc lude

Profit /Loss of the JV which can have on the

Auditor/s Report on Half Yearly & Yearly Consolid
Regulation 33 of the SEB| (Listing Obligations and

2.

4.

PH. NO.
E-mail
Address

:079-26300340
z cmcagz@gmail.com
: 202lB,Shivalik-100

Opp. SBI ZonalOffice,
Ambawadi,
Ahmedabad -380006

Financial Results Pursuant to the
Requirements) Regulations,

financial results of Shaival Realitv
& Year Ended on 31't March, 201.8

attached herewith, being submitted by the Com pursuant to the requirement of
s and Disclosure Requirements)

Regulations, 2015. These Half yearly & Yearly Con
prepared on the basis of the consolidated f i
responsibi l i ty of the company's management.

ated Financial Results have been
ncial statements, which are the

ur responsibil i ty is to express an

which have been prepared in accordance wi
audit of such f inancial statements,
the Accounting Standards notif ied

under Section 133 of the Companies Act, 20
(Accounts) Rules, 2015 and other accounting pri

read with rules of the Companies
generally accepted in India.

We conducted our aucli t  in accordance with the dit ing standards general ly accepted
in India. These Standards require that we plan and perform the review to obtain
moderate assurance about whether the fina statements are free of material
misstatements. An audit is l imited preliminary inquiries of company professionals

ata and thus provide less assuranceand analy t ica l  procedures appl ied to  the f inancia l
than as Audit. We have not performed an Audit
Audi t  Opin ion.

d accordingly, we do not express an

financials of KCL-SRPL JV ( Kalol
Project) in which the company has 40% stake. As to us the Operating Partner
of the JV, Katira Construction Limited (KCL) has
of reporting. In absence of this data we are

prepared the f inancials as on dat:e
nable to determine the impact of

unable to determine the impact of Assets/Liabil
Balance sheet of the Company.

l i t l '  of the Company. We are also
of the JV which can have on the

Based on our audit conducted as above, except ntioned in point 3 above nothing
that accompanying statement ofhas come to our attention that causes us to beli

u na udited consolidaterj f inancial resu lts prepa red n accordance with recognit ion and

o \
r *
l . t
i  " ' i

tt]
+ l

#
fr\



measurement  pr inc ipa ls  la id  down in  the appl
prescribed under Section L33 of the Companies

ble lndian Accounting Standards
Act, 2013, read with relevant rules

issued there under and other recognised accou ting principal and policies had not
disclosed the information recognised to be di in terms of regulation 33 of SEBI
(List ing Obligations and Disclosure RequirementRegulations, 20L5, read with SEBI

l-6, including the manner in which itCircular No. CIR/CFD/FAC/62/2016 dated July 5,
is to be disclosed, or that it contains anv material isstatement.

5 . According to the information and explanations given us , these consolidated financial results
includes the f inancial results of the fol lowing entit ies:

List of Joint Ventures
L KCL - SRPL (JV) [ BHARUCH PROJECT & DEESA
2. MCC - SRPL (JV) [ PALANPUR PROJECT ]

ECT l

6 . Further, read with Paragraph 1- above, we re that the f igures for the Half Year

Place: Ahmedabad
Date: 28lO5l2OL8

ended 31tt March ,20L8 represents the derived
respect of the f inancial year ended March 31-,
f igures as on 30th September ,2OL7 shown in the

between the audited figures in
18 and the unaudited Half Yearly

ospeetus.

FOR, RAJPARA ASSOCTATES
CHARTERED ACCOUNTANTS
Firm $egistration No.: 113428W

C.J.RAJPARA
PARTNER
M. NO. 046922



SHAIVAL REALITY TIMITED

Regd. Office: A-1, Maharaja Palace, Nr. Vijay Char Rasta, Navrangpura, Ahmedabad.

T el.t O7 9-26407 BOZ /26404097, F axt 079-26400224

E-mail: shaivalgroup@gmail.com, Website: www.shaivalgroup.ooo
CIN: L45201G1L99 6PLCO293 17

All amountin Rs. Lacs unless

009.

1-03-2018

stated

Part - 1
Consolidated Audited Financial Results For The HalfYear and Year Ended on

[a) Net sales/income from operations
2,573.25

(bl Other Income

al Cost of materials consumed
(b) Purchase of Stock in Trade

(cJ Changes in inventories of finished
goods, work-in-progress and stock-in-
trade

el Finance Cost

{fJ Depreciation and amortisation

Profit/(Loss) from operations before
an Exceptional and Extra ordinary

Profit/(Loss) from ordinary activities
before an Extra Ordinary items and

21,2.r4

Net Profit(Loss) for the Period from

Profit(Loss) From Discontinuing

Tax Expense of discontinuing Oprations

Net Profit(loss) from discontinuing

Profit(lossJ for period before minority
Interest



Share of profits0oss) of subsid
lossl of minoriw Interest

face value of Equity share capital
Details of Debt Securities

Paid up Debt capital

(b) face value of debt securities

Reserve excluding Revaluation Reserves
per balance sheet of previous

Earnings per share (before extra
items) (of Rs. 10 each) (not

Earnings per share (after extra
items) (of Rs. 10 each) (not

Interest Service Coverage Ratio

Part-2

Statement ofConsolidated Assets and Liabilities for the vear ended 31.03.201

Share Application money pending
allotment
Deferred Government Grants

NOTES:
1 The above Audited Consolidated Financial Results are reviewed by the Audit

Board of Directors at their meeting held on 28th May,20L7 .

2 Figures have been re-grouped or re-classified, whereever necessary.

3 The Company is operating in renting of lmmovable Property, Construction of
Schemes and Transportation of Bulk LPG, Amonia.

4 Figures of last half year ended 3l.st March, 2018 are the balancing figures
3t/ 03 / 2Ot8 and half year en ded on 30 / 09 / 2O77 .

5 The above financial results are available on companies website www.
www. nseind ia. com

and have been approved by the

complex under Government

the audited figures of year ended on

and the stock exchange viz.



Deferred tax liabilities fnet

- Foreign Currency Monetary Item
translation difference liabilitv account

IAJ Total outstanding dues of mioo
ehterDrises and small enterDrises
(BJ Total outstanding dues of creditors
other than micro enterprise and small

TOTAL EQUITY AND TIABILITIES

- Tangible Assets Capital work-in-

- Intengible assts under development or

iil Nbn-current investments

(iv) Foreign currency monetary item
Lranslation difference asset account

vi'l Other non-current assets

- Cash and cash eouivalents
Bank Balance other than cash and cash

- Other current assets

\h
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Rs. ln Lakhs

Audited Figures
(as reported

before adjusting
for qualifications)

Adjusted Figures
(audited figures

after adjusting for
qualifications)

Turnover / Total income
Total Expenditure {lncludine Tax Exoenses Net (Rs. 81.06

(1e1.e8)

1,557.95

Any other financial item(s) (as felt appropriate by the
management)

* Profit included Share of Profit from Joint Venture of Rs. 46.10

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

This consolidated financials does not include the financials of
has 40% stake. As informed to us the Operating Partner of
prepared the audited financials as on date of reporting. In
impact of Profit/Loss of the JV which can have on the
determine the impact of Assets/Liabilities of the JV which can

JV (Kalol Project) in which the
JV, Katira Constuction Limited (KCt) has

of this data we are unable to determine the
of the Company. We are also unable to

on the Balance sheet of the Company.

b. Type of Audit Qualification :
qga$fie+ Disclaimer of . .

, A€rr€f€+{Jptfl€n

c. Frequency of qualification: Repetitive

d. For Audit Qualification(s) where the impact is quantified the auditor, Management's Views:

For Audit Qualificatiori(s) where the impact is not

(i) Management's estimation on the impact of audit
impact of Audit Qualification on the Financial Result of the Co

: The Management is unable to quantify the

(ii) lf management is unable to estimate the impact, reasons
manatement has not received the financials of KCL-SRPL JV

of the same on financial result of the companv.

the same: As mentioned above, the
Project), they are unable to quantify the



(l i i) Auditors'Commentson
possible and reflect it,s share in the books.

llstrive to obtain the financials as soon as

lt t. lignatories:

. CE0lManaging Director Mayur M. Desai

o CFO lagdish Limbachiya

o Audit Committee Chairman
vt 

-t\7@-
o Statutory Auditor c.r. Rajpara &+"*
rtdue: Anmeqapaq
Flrta. ?Q/flc |r,tno

v - I  _ v L g


