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Dated: 14.08.2024

To

The Listing Department, The Listing Department,

BSE Limited National Stock Exchange of India Ltd,,
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Bandra Kurla Complex,

Mumbai- 400001 Bandra (E)

Mumbai - 400 051

OUTCOME OF THE MEETING

Sub: Disclosure under Regulation 30 & 33 of the SERI (Listing Obligations and Disclosures
Requirements) Regulations, 2015

Re: Submission of Un-audited Standalone and Consolidated Financial Results for the Quarter
ended 30.06.2024.

Dear Sir,

In compliance with the provisions of Regulation 30 and Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are pleased to inform you that
the Board of Directors of the Company at their Meeting held on Wednesday, the 14t day of
August, 2024 has considered and approved the following:

1. Un-audited Standalone & Consolidated Financial Results for the quarter ended 30.06.2024
and Limited Review report for the same.

The Board meeting commenced at 04.00 P.M. and concluded at 06:00 P.M.
Kindly find the said statement in order and take on record.

Thanking you,
Yours faithfully, - .

DIN: 01639743
Encl: as above
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STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30. 2024
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J1 NDAL COTEX LIM!TED

hhar':a Sislt. Lughiana (P83)

(Amt. in Lacs)
Standalone Consolidated
$I. No. Particulars Quarter Quarter Quarter Year ended Quarter Quarter Quarter Year ended
Ended Ended Ended 31/03/2024 Ended Ended Ended 31/03/2024
30/06/2024 | 31/03/2024 | 30/08/2023 30/06/2024 | 31/03/12024 | 30/06/2023
(Unaudited) | (Audited) | {Unaudited) (Audited) | (Unaudited) | {Audited) | (Unaudited)] (Audited)
1 income From Operations :
a) Net Sales/income from Operations - - - e g = = 0
b) Other Operating Income 0.02 0.22 0.76 1.10 0.02 0.22 0.76 1.10
Total Income from operations [a+h) 0.02 0.22 0.76 1.10 0.02 0.22 0.76 1.10
Other Income (Ind AS Adiustments) 321.41 313.68 291.50 1.216.61 49 86 £9.11 48 04 193.09
Total income 321.43 313.80 292.26 1.217.711 49.88 48.33 47.70 194.18
2 |Expenses
a) Cost of Materials consumed - < 2 A i iy = W
b) Purchase of stock-in-trade s = i & ¥ & e _
¢} Changes in inventories of finished goods, works. R = X “ T " ]
in-progrees and stock-in-trade
d) Employee benefits expense 1.57 0.92 1.95 5.95 1.37 0.92 195 5.95
¢) Finance Costs 28.41 27.66 25.57 107.14 28.41 27.66 25.57 107.14
f) Depreciation and amortization expense 0.34 0.25 0.37 1.36 0.34 0.25 0.37 1.36
) Other Expenses 229.34 228.67 253.78 1,002.35 31.57 30.89 58.01 206.92
Total Exp {a to g) 253.46 257.49 281.66 1,117.78 61.69 §8.72 83.89 322.37
3 f—Tofm(Loss} from operations before exceptionai 61.97 56.41 10.60 99.92 (11.81) (10.40) (36.19) {128.18)
itemns & tax
4 |Share of profit/(Loss) of assaciate - - 7 - i =
O
5 :;geﬁgi(il;“s;grt:t ordinary activities before g§1.87 5641 19.68 9392 {11.81} {10.40} {36.18) {128 E
6 jExcepiional ftems 28.05 (568.143 0.00 321.28 £5.03 (568. 14) 0.00 321.28
7 |Profit/{Loss) from ordinary activities hefore tax 90.05 (511.73) 10.60 421 49 16.28 (578.54) (36.19) 193.10
8 |Tax expense (including Deferred tax elc.) = = - = = - o 0
9 git Profit/{Loss} from ordinary activities after $0.05 |  (511.73) 10.50 42119 828 (578.50) {36.19) 193.10
10 |Extraordinary ltems - - - - - - - -
11 _|Net Profit /{Loss) for the period 90.05 (511.73) 10.60 421.19 16.28 (578.54) (36.19) 193.10 |
12 _ |Other Comprehensive Income (net of tax) - - - - - - 1.50
13 |Total Compretl income for the pericd 95.08 {(511.73) 10.60 421.19 16.28 {578.54) {36.18} 19460
-Net Profit for the period aitribuiable o
Owners of the parent - - - - 5 = -
Non-controlling interests - - - - - - =
Other Comprehensive Income atiributable to
Owners of the parent = S - - = - -
Non-conirolling interesis - = - - - = o
Total Comprehensive Income for the period
Owmners of the parent - - - - = = &
Nen-¢ontralling interests = = 2 = i o i
15 ‘::;“_';‘;;*“'iy =hals cebialibesh Vakiolie: o) 450031 450031] 450031 450031 ] 450031| a50031| 450031 450031
D1
18 |Reserves excluding Revaluation Reserves - - - - = 2 = o
+y |[Earings Per Share (before extraordinary items)
17 (i) (Basic/Diluted). 4 ‘ : ‘ 0.20 (1.14) 0.02 0.94 0.04 (1.26) (0.08) 0.43
17 (i) (Ea_rnjngs_ rer .‘\:}hare (ater extraordinary items) 620 (1.14) 0.02 0.04 0.04 (1.29) 0.08) e
{Basic/Diluted):

Continued to Page No. 2




=' JINDAUL COTEX LIMITED

O Regs OF
< +3T 1828 280842 BRL CazTORS
MOESIgroup.in T wavw fndalcotex com

e Plandisia Katan

Biga. Tehsid Khanna, Diste Ludhiana (3] 141412

Tiecy
SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(Amt. in Lacs)

F | Standalone Consolidated
SI. No. Particulars Quarter Quarter Quarter | Year ended Quarter Quarter Quarter | Year onded
Ended Ended Ended 31/03/2024 Ended Ended Ended 31/03/2024
30/06/2024 | 31/03/2024 | 20/06/2023 30/06/2024 | 31/03/2024 | 30/06/2023

(Unaudited) {Audited) {Unaudited) {Audited) {Unaudited) (Audited) | (Unaudited) (Audited) |

1 |Segment Revenue

a) Textile - i 4 L & 5 i £
b) Wind Mill ~ = A o - 2 i I
c)lron .
=
Total ) . - - = > & o £
Less: Inter Segment Revenue -
Net Saiesfincome from Operations - - - = - & g o

2 |Segment Resuits

Profit/(Loss) before interest. exceptional fteme £
lax from each segment

a) Textile 90.05 (511.73) 10.60 421.1¢ 16.28 (678.54) (36.19) 193.10

b) Wind Miil - - 5 = o = 3 =

c) Iron 5 - ¥ v - 7
Total 90.05 {511.73) 10.60 42119 16.28 (578.54) (36.19) 193.10

Less: Interest =
Total Profit/(Loss) before exceptional items &

T 90.05 {511.73) 10.60 42119 16.28 {578.54) {36.19) 193.10
3 |Segment Assets
a) Textile 19,539.79 19,465.73 19,336.93 19,465.73 | 2354395 23,543.67 | 23,596.17 23,543.67
b) Wind Mill ) ) 32.87 32.87 3287 3287 a2 a7 32 87 3207 32.67
¢) iron = = = = -
Total 15,572.66 | 19,495.60 ] 15,365.80 i5.498.60 | 23,576.52 | 23,576.54 | 23,625.04 23,576.54
4 |Segment Liabilities
a) Textile 4,503.49 4,519.48 4.801.29 4,795.14 4,503.49 4,519.48 4,801.29 4.519.48
b) Wind Mill i 30489 304.69 304.69 304.69 304.69 304.69 304.69 304.69
c) iron - =Tl = = - - - N
Totai 4,808.18 4.8524.47 5,105.58 5,099.83 4,508.18 4,824.17 5,195.38 4,824.17
Notes:

! “The Associate company(Himachal Textiles Park Limited) is special purpose vehicle for the development of unite engaged in the manufacturing of fextiles in the state of
Himachal Pardesh and as such, there is no profit or loss and impact on consolidation of financial staterment,

The above Results for the quarter ended June 30,2024 were reviewed by the Audit Committes and approved by the Board of Directors of the company at its meeting held
on August 14,2024,

The Unaudited financial resufie of the ecmpany have been pregared in accordancs with Indian Accounting Standards (ind AS) as specified in the Companies (indian
Accounting Standard) Rules, 2015 as amended in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015 and SEBI circular
dated July 05, 2018.
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standard category after restructuring. hence the banks has recalled the entire outstanding and have started recovery actions under Sarfesi act, 2002

Since the date of default for repayment of foans to the secured fenders has become older than thres years, the Debt payable by the Company to ifs secured fenders has,
however, become barred by limitation ‘

Since company has not conducted actuarial valuation of employee benefits during the previous years, hence Ind AS 19, Employee Benefits cannot be applied.
Amortization of processing fees of term loans has not been done as required by Ind AS, since accounts of the company has been classified as NPA before the transition
date as per Ind AS.

Regarding compliance of provision IND AS 109 in respect to accounting of corporate guaraniee for Rs. 258,10 crore given by the M/s Jindal Cotex Limited to Nfs Jindai
Medicot Limited and M/s Jinda! Speciaity Textiles Limited, as the same is presently not ascertainable a3 accounts of the companies have tumed sub-standard over a
period of time.

M/s Jindal Medicot Limited is under CIRP as petition filed by FinancialCreditor got admited by NCLT. Chandigarh on 03/03/2020.

-

o

7 The previous figures have baen regroupedirearranged to make them comparable with those of the current pericd.
There is no manufacturing activities in the Company now. Operations &t wind mill situated 5t Jaisalmer ars also ciosed due io non-payment of maintenance chargss to
SUZLON. _

(-]

10 Ihe un-audited financial resuits have been subjected to Limited Review by Statutory Auditors of the company.

11 Trading in the shares of the Company has remained suspended on stock exchanges i.e BSE & NSE on account of certain Non-
compliances along with non-payment of Listing fees and fines etc. 3
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Place: Ludhiana
Dated: 14th August, 2024




J SCO -549/10 (1* Floor), Sutlej Tower
KR Aggarwal & ASSOClateS Near Fountain Chownk, Opp. Petrol Pump,

Chartered Accountant ‘ Cemetery Road, Ludhiana (Punjab)-141001
E-mail: - kraggarwalassociates @gmail.com

LIMITED REVIEW REPORT
To
The Board of Directors
JINDAL COTEX LIMITED
1. We have reviewed the accompanying statement of unaudited Standalone financial results of

M/s JINDAL COTEX LIMITED (‘the company), for the quarter ended 30™ June, 2024 and
being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended) (“Listing
Regulations™), including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the company's management and approved by
Board of Directors has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards 34, Interim Financial Reporting (IND AS
34) prescribed under section 133 of the Companies Act, 2013 ("the Act"), read with relevant
rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Emphasis of matter

We draw attention to the following:

1. In absence of balance confirmations of Trade receivables, Trade payables and Loans &
Advances, the impact on the financial statements is not ascertainable.

2. Ind As on unquoted investments in wholly owned subsidiary viz. Jindal International
FZE and others and on capital advance to K. Onishi & Co. have not been applied by the
company, so we are unable to comment upon the effects of the same on the financial
statements.




J SCO -549/10 (1* Floor), Sutlej Tower

KR Aggarwal & ASSOClateS Near Fountain Chownk, Opp. Petrol Pump,
Chartered Accountant Cemetery Road, Ludhiana (Punjab)-141001
E-mail: - kraggarwalassociates @gmail.com

3. Since the accounts of the Company have been declared NPA with all the banks/financial
institutions, no balance confirmation is thus available since their declaration as NPA.

4. The company has various statutory liabilities outstanding since long as on 30/06/2024.

5. The Company is in the process of removing the barring which imposed by SEBI vide
restraint order WTM/AB/EFD-1/DRA-1/04/2019-2020 dated April 24, 2019 for
restraining the Company and its Directors from accessing the securities market and
prohibit its directors from accessing the securities market and further prohibit them from
buying, selling or otherwise dealing in securities (including unit of mutual funds),
directly or indirectly, or being associated with the securities market in any manner,
since, the restraining order was for a period of five years w.e.f. 24.04.2019 the said
period has already expired on 23.04.2024.

Conclusion

Based on our review conducted as above, except for the matters described in Emphasis of matter
paragraph, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular(s), and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For K R AGGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN:- 030088N

(Kanika) PLACE:-LUDHIANA
Partner DATE :-14/08/2024
Membership No.539337

UDIN: 24539337BKCRVA7039




KR Aggarwal & Associates

SCO -549/10 (1* Floor), Sutlej Tower
Near Fountain Chownk, Opp. Petrol Pump,

Chartered Accountant ‘ Cemetery Road, Ludhiana (Punjab)-141001

To

E-mail: - kraggarwalassociates @ gmail.com

LIMITED REVIEW REPORT

The Board of Directors
JINDAL COTEX LIMITED

We have reviewed the accompanying statement of unaudited Consolidated financial results of
M/s JINDAL COTEX LIMITED (‘the company), for the quarter ended 30™ June, 2024 and
being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended) (“Listing
Regulations™), including relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the company's management and approved by
Board of Directors has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards 34, Interim Financial Reporting (IND AS
34) prescribed under section 133 of the Companies Act, 2013 ("the Act"), read with relevant
rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Emphasis of matter

We draw attention to the following:

In absence of balance confirmations of Trade receivables, Trade payables and Loans &
Advances, the impact on the financial statements is not ascertainable.

Ind As on unquoted investments in wholly owned subsidiary viz. Jindal International
FZE and others and on capital advance to K. Onishi & Co. have not been applied by the
company, so we are unable to comment upon the effects of the same on the financial
statements.




J SCO -549/10 (1* Floor), Sutlej Tower
KR Aggarwal & ASSOClateS Near Fountain Chownk, Opp. Petrol Pump,

Chartered Accountant Cemetery Road, Ludhiana (Punjab)-141001
E-mail: - kraggarwalassociates @ gmail.com

3. Since the accounts of the Company have declared NPA with all the banks/financial
institutions, no balance confirmation is thus available since their declaration as NPA.

4. The company has various statutory liabilities outstanding since long as on 30/06/2024.

5. The Company is in the process of removing the barring which imposed by SEBI vide
restraint order WTM/AB/EFD-1/DRA-1/04/2019-2020 dated April 24, 2019 for
restraining the Company and its Directors from accessing the securities market and
prohibit its directors from accessing the securities market and further prohibit them from
buying, selling or otherwise dealing in securities (including unit of mutual funds),
directly or indirectly, or being associated with the securities market in any manner,
since, the restraining order was for a period of five years w.e.f. 24.04.2019 the said
period has already expired on 23.04.2024.

Conclusion

Based on our review conducted as above, except for the matters described in Emphasis of matter
paragraph, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
IND AS 34, prescribed under Section 133 of the Act, the SEBI Circular(s), and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For K R AGGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN:- 030088N

(Kanika) PLACE:-LUDHIANA
Partner DATE :-14/08/2024
Membership No.539337

UDIN: 24539337BKCRVB4177




