
The Umited Nilgiri Tea Estates Gornpany Limited
Regd. Office : P,B. No. 3708, No. 3, Savithri Shanmugam Road, Race Couqse, Coimbatore " 641 018

Phone : A422 - 2220566,2220t25 Fax:0427 - 2222865 Email : uniteaZ2@gmail.cnm

Date : 17rh May 2017

The Listing Officer,
The National Stock Exclhange of India Limited,
" Exchange Plaza" 5th Floor,
Bhandra East,

Mumbai - 400 020

Dear Sir,

The Board at its meeting held today, LTth May, 2017, approved the audited financial results for the
quarter and year ended 31't March 2o17.The audited financial results together with the report of
the statutory auditors are attached. The Board has recommended a final dividend of Rs.1.70 per
share (17%) for the financia I year 201,6-17 .

Kindly take the same on record.

Thanking You,

Yours faithfully,
For The Unlte9'fiilgiri Tea Estates Company Limitr:d.,

,/Lfl
K. GURUSWAN}Y.

Company Secretary



The l.Jrnited Nilgiri Tea Estates Gornpany Limited
Regd, Office ; P,B. No. 3708, No, 3, Savithri Shanrnugam Road, Race Course, Coimbatore -,641 018

Phone : 0422 - 2220566, 2220t25 Fax : 0422 - 2222865 Email : unitea22@gmail.som

Date: 17th May 2OI7

The Listing Officer,
The NationalStock Exchange of lndia Limited,
"Exchange Plaza", 5th Floor,
Bhandra East,

Mumbai - 400 020

Dear Sir,

sub : Audited Financial Flesults for the quarter /vr:ar ended 31't March, 2017 :

The audited financial results for the above n'rentioned period does not have any adverse opinion of

the statutory auditors. The independent auditor's report to the Board of Directors of the company is

being filed separately.

Kindly take the same on record.

Thanking You,

Yours faithfully,
For The United Nilgiri Tea Estates Company Lirniterd.,

s. HURAMAN

chi Financial Officer



E-fillail : headoff ice@unitednilgaritea.corn Website : \E ww.unitedrlrilgiritea.com

Phone Fax: 0422 -2272865
STATEMENT OF STANDALOINE 

' 
CONSOLIDATED AUDITED FINANCIAL RESULTS F'OR THE

3lstMARCH 2017

THE I'T{ITED NII-GIRI TE,A ESTATES COMPANY LIffIITED
{A member of the Amalgamations Group)

IREGISTERED OFFIC€ : No.3, Savithri Shanrmugam Road, Race Gourse,COlMBATORE - 641 018
CIN : L0{ 132T2f922PLC000234

QUARTERANDYEAR ENDED

Rs- in Lakhs e

31j2.2016 31.O3.2Q17
(Unaudited)

Refer Note No.€

Cost of Materials consumed 1 .117.42
in value offnished ooods and

and amortisation ooense (Refer Note No.7

Net Profit after taxes and share ofloss ofAssociate
Paid uo Equitv Share CaDital(Face Value:Rs.10f

notes to the Financial Results



Standa|one I Consof;iclated Staternent of Assets ancl l-iabitities

Farticulars
As at

31.03.2017 3{.03.2016

As at
31.43.2017

(Rs. in Lakhs)
Standalone

(Rs. in Lakhs)
Consolidated

A- Equity and Liabilities

[1] Shareholders' funds
(i) Share Capiial

(ii) Reseryes and Surplus (Refer Noie No-4)

[2) Non-current Liabilities

{i) Defered tax Liabilities iNei)
(ii) Other long-term Liabililies

(iii) Long-term provisions

l Cun'ent Llabilties
(i) Trade payables

a. Total outstanding dues of micro enterpfises and small

ent€rprises

b. Total outstanding dues of creditors other than micro

enterprises and small enterprises
(ii) Other Current Liabilities
(iii) Short-term provisions

TOTAL

B, Assets

(1) Non-current Assets
(i) Fixed Assets

Tangible assets (Refer Note No.4

Intangible assets

Capital work-in-p!'ogress (immature iea piants)(Refer Note No.7)

(ii) Non-cunent lnvestrnents (Refer Note ltlo.B)

(iii) Long term Loans and Advances

(2) Current Assets

(i) Current Investments

(ii) ln\rentories

(iii) Trade receivables

(iv) Cash and Bank balances

(v) Short-term Loans and Adnances

(vi) Other Current Assets

TOTAL

499.66

7,073.57

22.72

162.19

9_85

304.42

184.13

IO.ZU

499_66

6,266.7B

32.29

15S.10

336_49

138.20

135.66

499.66

7.073.57

22.72

162.19

9.85

3M.42

184.13

16.20

8,272.74 7,573-32 8,272,74

3,774.42

4.73

24.39

3,803.54

1,502.16

49.95

2.06

436.95

204.64

1,861.35

203_03

209.10

3,806.90

s,e r r.r r

182.54

56_89

200.92

284.68

551.02

2,256.69

1 18.07

1't1.40

3,774.42

4.73

24.39

3,803.54

1,502.16

49.95

z.uo

436.95

204.60

1,861.35

203.03

249.10

8,272.74 7,573.32 8,272.74



Segment'wise Revenue, Results , Assets and Liabilities for the euarten and year ended 31st March 2012

NO Particulars
Quarter
en0e0

31.03.2017

Quaner

en0e0
31.12.2016

Quarter

ended
31.03 2016

Year

en0e0
3't.03.2017

Prevtous

Year ended
31.3.2016

en0e0
31.03.2017

eaf

2

1

4

6 7 7

lSegment Revenue (Net Sates/lncome from Operations)

la. Plantation

lb. 
Property

I Total

I Less: Inter segment revenue

lNet 
Sales / lncome from operations

Segment Results (Profit before Tax and Interest)
a. Plantation
b. Property
Total
LCSS :

(i) Unallocated Interest and finance charges
(ii) Other unallocable expenditLrre net of unallocable income
Profit before tax

Segment Assets
a. Plantation
b. Property
c. Unallocated
Total
Segment Liabilities
a. Plantatton
b. Property
C bee
Iotal

(Unaudited) (Unaudited) J naudited) (Audite( (Aur (Audited)
Refer Note No.( Refer Note No.€ Consolidated

1,042.34
'101 .00

1 ,626 76

1 00.99
1,114.42

94.04
5,038.55

403.99
5,309.25

357.48
5,038.55

403.99
1.143.34 1./27.75 1,208.46 5,442.54 5.n66. /3 5,442.54

1.143.34 1.727 .75 1,208.46 5.442.54 5,666.73 5,442.54

138.00
75.17

316.31
67.28

174.58
61.69

980 78
266.63

1,203.18
227.54

980.78
266.63

213.17

26.32

383.59

15.58

236 27

(10.491

1,247.4'l

77.07

1,430.72

0.29
74.52

1,247.41

77.07
1 86.85 368.01 246.76 1.170.34 1,355.91 1.170.34

it,043.21
1,866.62
3.362.9 1

3,228.40
1,866.10
3.1 08.40

2,863.47
2,001.37
2.708.48

3,043.21
1,866.62
3.362.91

2,863.47
2,001.37
2,708.48

3,043.21
1,866.62
3.362. I 1

272.74 8,202.90 7,573.32 8.272.74 7,573.32 472.74

396.34
1 59.89
143.28

423.46
160.63
120.88

377.02
1 59.1 0
270.76

396.34
1 59.89
't43.28

377.02
1 59.1 0
270.76

396.34
159.89
143.28

699.51 704.97 806.88 699.51 806.88 699.51

Rs. Lakhs

NOTES :

l The above audited financial results reviewed by the Audit Committee were approved by the Board of Directors at lts meeting
held on 17th May2017.

2. The Company has no subsidiary and has an associate.
3, The Company has two reportable segments viz. growing and manufacture of Tea and letting of commercial propeny.
4 The Board of Directors has recommended a final dividend of Rs.1.70 per share (17%) which together with an interim dividend

of Re.1l per share (1 0%) already paid, aggregates to Rs.2.70 per share(27%) for the year ended 3 j st March 2017 .In terms of
revised Accounting Standard (AS)-4 the Company has not accounted for proposed dividend as liability as at 31st March, 2017 and
the same when approved by the shareholders will be met out of Surplus in the statement of profit and loss.

5' As the tea plantation industry is seasonal in nature and dependent on rainfall, the financials of the current quarter are not readily
comparable with corresponding previous/preceding quarter/year.

6. The figures of last quarte(s) are the balancing figures between audited figures in respect of the full financial yea(s) and
published figures upto the third quarter of the current and previous perrod.

T Accounting Standard 10 - Plant, Property and Equipment (Revised) has become effective from 'l st April 20.16 and accordingly the
company has segregated from Land and Development the cost of malured plants in new clearing area amounting ro Rs.107.05 lakhs and
shown them as bearer plants. Depreciation charge for the year inch.rdes Rs.3.09 lakhs relating to such bearer ptants. Also as required by
the said Standard, the expenditure incurred on immature tea plants in progress amounting to Rs.21.24 lakhs nas been capitalised and not
charged to statement of profit and loss. The net effect of these mandatory changes is increase in the profit by Rs.1g.1S lakhs.S Due to accumulated losries the Company's investment in the associate has been fully provided for in earlier years. According to
Accounting Standard 23, the share offurther losses incurred by the said associate has not been considered in the consolidated financial
results.

9. Previous period / year figures have been regrouped / reclassified wherever necessary .

Place : Chennai.
Date : 17.05.2017



THE IJNITED NILGIRITEA ESTATES COMPANY ]-IMITED
. (A member of the Amalgamatlons Group)

Registered Office : No. 3, Savithri Shanmugam [.oad, Race Course,Coimbatore - 641 018
E-Mail : headoffice@unitednilgiritea.com Website : www.uniterilnilgiritea.in CIN : L01132T21922PLC0O0234

Phone : 0422- 2220566; Fax :0422 - 2222865
Summary of Standalone / Oonsolidated Audited Financial Resufts for the quarter and year ended 31st March 2017

Rs. in Lakhs share

1 . The Board of Directors has recommended a final dividend of Rs.1 .70 pQr share ('l 7%) which together with an interim
dividendof Re.lf pershare(10%) alreadypaid,aggregatestoRs.2.T0 pershare(27%) fortheyearended3lstMarch20lT
Interms of revised Accounting Standard (AS)-4 the Company has not ar)counted for proposed dividend as liability as at
31st March 2017 and the same when approved by the shareholders wili be met out of Surplus in the statement of profit and loss.

2 Due to accumulated losses the Company's investment in the associate has been fully provided for in earlier years. According to
Accounting Standard 23, the share of further losses incurred by the saip associate has not been considered in the consolidated
financial results.

3. The above is an extract of the detailed format of Quarterly/Annaual Financial Results filed with National Stock Exchange
of India Limited,Mumbai under Regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations,2015.
The full format of the Quarterly/Annual Financial Results together with financial notes, Segment-wise results and Segment
capital employed are available on the Stock Exchange website www.nseindia.com and on the Companv's website
www. unitednilgiritea. in.

Place : Chennai.

Date : 17.05.2017

tn

PARTICULARS
Quarter
ended

31.03.2017

Year

ended
31.03.2017

Quarter
ended

31.03.2016

Year
ended

31.03.2017

fu-na;Aftea- Audited unauorteo Audtted
Consolidated

fotal Income from Operations (Net) 1,143.34 5,442.54 1,208.46 5,442.54
\et Profit from ordinary activities after tax 135.43 866.92 173.21 866.92
\et Profit for the period/year after tax (after Extraordinarv items) tJc.4J t'0b.vt 173.21 866.92
Equity Share Capital z+vY.oo 499.66 499.66 499 66
Reserves (excluding Revaluation Reserve as shown in the Balance

Sheet of previous year)
7,073.57 7,073.57 6,266.78 7,073.57

Earnings per Share (before extraordinary items) (of Rs.10l each)
Basic and Diluted :- not annualised for the quarters

2.71 17.35 3.47 17.35

Earnings per Share (after extraordinary items) (of Rs.1 0/- each)
Basic and Diluted :- not annualised for the ouarters

2.71 17.35 3.47 17.35



Fraser&Ross
Chartered Accountants
Shanmugha Manfam
41 Race Course
Coimbatore - 641018
lndia

Teli +91 (422) 4392801
Fax: +91 (422\ 2223615

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIIRECTORS OF
THE UNITED NILGIRITEA ESTATES COMPANY' LIMITED

We have audited thel accompanying Statement of Standalone Financial Results of THE UNI'rED
NILGIRI TEA ESTATES COMPANY LIMITED ("the Company"), for the year ended March 31,
2017 ("the Statemelnt"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been compiled from the related standalone financial statements which
has been prepared in accordance with the Accounting Standards prescribed under Section 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the
statement based on our audit of such standalone financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethrical
requirements and plian and pedorm the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Sitatement. The procedures selected depend on the auditor's judgmrent,
including the assessment of the risks of materrial misstatement of the Statement, whether due
to fraud or error. In making those risk asselssments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the cincumstances. but not for the purpose of expressing
an opinion on the etffectiveness of the Connpany's internal control. An audit also includes
evaluating the apprclpriateness of the accourrting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentaltion
of the Statement.

We believe that the erudit evidence obtained blr us is sufficient and appropriate to provide a biasis
for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net profit and other financial
information of the Company for the year ernded March 3L, ZOt7.

1.

2.

A

ffiw



Fraser& Ross

5. The Statement includes the results for the Quarter ended March 3Lr 2017 being the balarfcing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current I'inancial year which were subject to limited retr/iew
by us.

For Fraser & Floss
Chartered Accountants

(Firm's Reg istration No. 0008295)

c.

(Membership No.23418)

Place: Coimbatore
Date: 17 MaV 2017



Fraser&Ross
Chartered Accountants
Shanmugha Manram
41 Race Course
Coimbatore - 641 018
lndia

rel +91 (422) 4392801 - 803
Fax: +91 (422)2223615

1

INDEPENDENT AUDIT'ORS' REPORT
TO THE BOARD OF DIRECTORS OF
THE UNITED NILGIRI TEA ESTATES COMPAN\T LIMITED

We have audited the accompanying Statemenll of Consolidated Financial Results of THE UNITED
NILGIRI TEA ESTA'IES COMPANY LIMITED) ("the Company") and its share of the loss of its
associate for the year ended March 3I,2017 ("the Statement"), being submitted by the Comprany
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Staternent, which is the responsibility of the Company's
Management and approved by the Board o1' Directors, has been compiled from the reliated
consolidated financiial statements which is in accordance with the Accounting Standards
prescribed under Section 133 of the Compernies Act, 2013, read with relevant rules issiued
thereunder and other accounting principles gr:nerally accepted in India. Our responsibility is to
express an opinion on the Statement based on our audit of such consolidated financial
statements.

We conducted our audit in accordance with tfre Standards on Auditing issued by the Institutie of
Chartered Accountetnts of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the litatement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and.fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the reffectiveness of the Conrpany's internal control. An audit also inclurdes
evaluating the apprr:priateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Managemrlnt, as well as evaluating the overall presentation
of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by the
other auditor in terms of the report referred to in paragraph 4 below, is sufficient and
appropriate to provirle a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the report of the other auditor on separate finarrcial
statements and the other financial information of Associate referred to in paragraphs 4 below.
the Statement:

a. includes the results of Kuduma Fastners F,rivate Limited (Associate);

b. is presented in accordance with the iequirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

c' gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally acceptecl in India of the net profit and other financial
information of the company and its Associate for the year ended March 3t, 2OI7.

2.

ffiw#



Fraser&Ross

4. The consolidated financial results also include the Company's share of net loss of Rs. Nil for the
year ended March 3I,2017, as considered in the consolldated financial results, in res;pect of
one Associatel, whose financial statements / financial information have not been audited by us.
These financial stallements / financial information have been audited by other auditor whose report
has been furnished to us by the Management and our opinion on the consolidated financial results,
in so far as it relates to the amounts and disclosures included in respect of the Associate, is
based solely on the report of the other auclitor.

Our opinion on thel Statement is not modified in respect of the above matter with respect to our
reliance on the work done and the report of the other auditor.

For Fraser & Ross
Chartered Accountants

(Firm's Reg istration No. 000tB29S)-ffi#
Perftner

(Membership No.2lB418)

Place: Coimbatore
Date: 17 May 2077
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