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Aro granite industries Itd.

Date: 22.04.2017

Bombay Stock Exchange Limited National Stock Exchange of India Limited
Department of Corporate Services Listing Department

Floor 25, P.J. Towers 5™ Floor, Exchange Plaza

Dalal Street Bandra (E)

Mumbai 400001 Mumbai 400051

(SCRIP CODE: 513729) (SCRIP CODE: AROGRANITE/EQ)

Re: Information pursuant to regulation 30(2) and Regulation 33 of the
SEBI(Listing Obligations and Disclosure Requirements) Regulations 2015

Dear Sir,

In furtherance to our letter dated 11.04.2017 we wish to inform you that the Board of Directors
of the Company has

1. Approved the Audited Accounts of the Company for the quarter and year ended
31.03.2017

2. Recommended a Dividend of 10% ( Re.1/- per Equity Share of the face value of Rs. 10/-
each)for the year 2016-17 for the Equity Shareholders of the Company subject to the
approval of the Shareholders of the Company at the Annual General Meeting.

The meeting of Board of Directors commenced at 12.15 P.M and concluded at 2.15 P.M.
Kindly take this declaration on your record.

Thanking you,

Yours faithfully
For Aro granite industries Itd.

A

Manadtfig Director

Encl.: Copy of Audited Financial Results for the year 2016-17 along with the Statutory Auditors’
Report.

CORP. OFF. & WORKS :

KONERIPALLI VILLAGE, SHOOLAGIRI (VIA], HOSUR TALUK - 635 117, KRISHNAGIR! DIST. TAMIL NADU, INDIA.
TEL @ 91 - 4344 - 252100 FAX : 91 - 4344 - 252217 E-mail : aro@arotile.com Web : www.arotile.com
CIN : L74899DL1988PLC0O31510
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Alok Mittal & Associates
Chartered Accountants

X-13, Hauz Khas, New Delhi 110016
Tel 1 011-46113729, 26968470
Fax:011-41655810

E-mail : caalokmittal@gmail.com

Auditor’s Report On Quarterly Financial Resuits of M/S ARO GRANITE INDUSTRIES LIMITED and
Year to Date Results of the Company Pursuant to Regujation 33 of the SEBI (Listing Obligation and
Disclosure Reguirements) Regulation, 2015.

To
The Board of Directors of M/S ARO GRANITE INDUSTRIES LIMITED

We have audited the quarterly financial results of M/S ARO GRANITE INDUSTRIES LIMITED for the
quarter ended 31% March, 2017 and the year to date financial results for the period 01.04.2016 to 31.03.2017,
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly financial results as well as
the year to date financial resuits have been prepared on the basis of the financial statements, which are the
responsibility of the company’s management. Qur responsibility is to express an opinion on these financial resuits
based on our audit of such financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard for Interim Financial Reporting (AS 25/Ind AS 34),
prescribed, under section 133 of the Companies Act, 2013 read with relevant rules issued there under; or by the

Institute of Chartered Accountants of India, as applicable and other accounting principles generally accepted in
India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards .
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these quarterly
financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net profit and other financial information for the quarter ended 31
March, 2017 as well as the year to date results for the period from 01.04.2016 to 31.03.2017.

For Alok Mittal & Associates
Chartered Accountants
Firm Reg No. 005717N

. —_—"“——--..______‘__/
(Alok K Mittal) Place : - Hosur

Pariner Date : 22.04.2017
M. No. 071205



Alok Mittal & Associates
Chartered Accountants

X-13, Hauz Khas, New Delhi 110 016
Tel : 011-46113729, 26968470
Fax:011-41655810

E-mail : caalokmittal@gmail.com

INDEPENDENT AUDITORS REPORT

To
The Members of
M/S ARO GRANITE INDUSTRIES LIMITED.

Report on the Financial Statements

We have audited the accompanying financial statements of M/S ARO GRANITE
INDUSTRIES LIMITED. which comprise the Balance Sheet as at March 31, 2017, the
Profit .and Loss Statement and Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (‘the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the Accounting Standards referred to section
133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.
This responsibility also includes the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities, selection and application of
appropriate accounting policies, making judgements and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatement, whether due to fraud
Of error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards

and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.



An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to fhe Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the
management, as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally
accepted in India;

a) in the case of the Balance Sheet, of the state of affairs of the Company as at
March 31,2017,

b) in the case of the Profit and Loss Statement, of the Profit for the year ended on
that date; and

¢) Inthe case of Cash Flow Statement, of the cash flows for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

01.  As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013 We give in the Anmexure a statement on the matters specified
in paragraphs 3 and 4 of the Order to the extent applicable.

02.  Asrequired by section 143 (3) of the Act, We report that;

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief are necessary for the purpose of our audit;

b} in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books

c¢) the Balance Sheet, Profit and Loss Statement, and Cash Flow Statement with by
this Report are in agreement with the books of account,

d) in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow
Statement comply with the Accounting Standards referred to section 133 of the
Companies Act, read with Rule 7 of the-Companies (Accounts) Rules, 2014,

e) on the basis of written representations received from the directors as on March
31, 2017, and taken on record by the Board of Directors, none of the directors is



disqualified as on March 31, 2017, from being appointed as a director under sub-
section (2) of Section 164 of the Companies Act, 2013;

with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report on “Annexure B’ and

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rule, 2014, in

our opinion and to the best of our information and according to the explanations
given to us :

1. There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company and,

ii. the Company has provided requisite disclosures in its financial statements as
to holdings ds well as dealings in Specified Bank Notes during the period
from 8 November, 2016 to 30 December, 2016 and these are in accordance
with the books of accounts maintained by the Company. Refer Note No. 25

@) @.

For ALOK MITTAL & ASSOCIATES

Firm Reg
CHARTE

No, - 005717N

R%tCCOUNTANTS

ALOK K. MITTAL
(PARTNER)

M.No. 07

1205

Place : HOSUR

Date

. 22.04.2017



(1)

(i)

(iif)
(iv)
(v)

(vi)

(vii)

(viii)
(ix)

(x)

Annexure - A o the Auditor's Report referred fo in our report of even date

The Company has maintained proper records of fixed assets showing full particulars
including quantitative details and situation of fixed assets. All the assets have been
physically verified by the management during the year and there is a regular programme of

verification which in our opinion is reasonable having regard to the size of the Company and
the nature of its assets,

According to the information available to us that physical verification of inventory has been
conducted as reasonable intervals by the management and no material discrepancies is
noticed on physical verification between the physical stocks and the book records.

The Company has not granted any loans to the parties covered in the register maintained
under section 189 of the Companies Act, 2013 (‘the Act’)

According to the information and explanations given to us the company has not given any
guarantees for loans taken by others from Banks or Financial institutions.

The Company has not accepted any public deposit, so clause (v) is not applicable.

Pursuant to the provision of sub-section (1) of Section 148 of the Companies Act 2013, The

company is required to maintain cost records which are being made in respect of the
business being carried out.

(a) The company is regular in depositing with appropriate authorities undisputed statutory
dues including Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service
Tax, Duty of Custom, Duty of Excise, Value Added Tax, Cess and other material statutory
dues applicable to it. According to information and explanation given to us, no undisputed
amounts payable in respect of Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Service Tax, Duty of Custom, Duty of Excise, Value Added Tax, Cess are in

arrears, as at 31% March, 2017 for a period of more than six months from the date they
become payable.

(b) According to the information and explanation given to us , there are no material dues of
income tax, custom duty, excise duty, cess which have not been deposited on account of any
disputes, However, according to information and explanations given to us the demand and
penalty has been raised by Tamilnadu VAT Department of Rs. 1,70,92,190/- for the financial
year 2013-14 against which company has deposited Rs. 17,10,000/- and files an appeal to

the department against the order of Assistant Commissioner (CT) Hosur of Tamilnadu VAT
Department.

In our opinion and according to the information and explanations given to us the company
has not defaulted in repayment of dues to banks and other financial institution.

According to the information and explanations given to us, the company has not issued any
preferential allotment and Private Placement offer during the period covered under audit.

During the period covered under our audit no fraud has been noticed by the company or by
its officers and employees,



(xi)

(xii)

(xiii)

(xiv)

(xv}

(ovi)

According to the information and explanations given to us, and based on our examination of
the records of the Company, the Company has paid/provided for managerial remuneration in
accordance with the provisions of section 197 read with schedule V to the Companies Act

According to the information and explanations given to us, the company is not a Nidhi
Company hence clause (xii) is not applicable.

According to the information and explanations given to us, all transactions with the related
parties are in compliance with section 188 and 177 of Companies Act, 2013 have been

disclosed in the Financial Statements etc as required by the accounting standards and
Companies Act 2013,

According to the information and explanations given to us, the company has not issued any
preferential allotment and Private Placement offer during the period covered under audit.

According to the information and explanations given to us, the company has not entered any

non-cash transactions with directors or persons connected with him during the period
covered under audit.

According to the information and explanations given to us, the company is not required to be

registered under section 45-1A of the Reserve Bank of India Act, 1934 hence clause (xvi)is
not applicable

For ALOK MITTAL & ASSQCIATES
(Firm Reg No- 005717N)
CHARTERED ACCOUNTANTS

ALOK K. MITTA
(PARTNER)

M.No. 071205

Place: HOSUR
Date: 22.04.2017



Alok Mittal & Associates
Chartered Accountants

X-13, Hauz Khas, New Delhi 110016
Tel : 011-46113728, 26968470

Fax : 011-41655810

E-mail : caalakmittal@gmail.com

Annexure (B) to the Auditor’'s Report referred to in our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of M/S ARO
GRANITE INDUSTRIES LIMITED. (“the Company”) as of 31.03,2017 in conjunction

with our audit of the standalone financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (‘*ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the

timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance 168 Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or
error. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.



Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstaternents due to error or fraud may occur and ot be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31.03.2017, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Alok Mittal & Associates
Chartered Accountants
FRN: 005AIN

Al

Alok K Migtal >
(Partner)
Membership No. : 071205

Place: Hosur
Date: 22.04.2017



Regd. Office : 1001, 10th Floor, DLF Tower A, Jasola, New Delhi - 110 025.
Phone : 91-11-41686169, Fax : 91-11-26941984, E-mail : arodelhi@arotile.com

Date: 22.04.2017

Bombay Stock Exchange Limited National Stock Exchange of India Limited
Department of Corporate Services Listing Pepartment

Floor 25, P.J. Towers 5% Floar, Exchange Plaza

Dalal Street Bandra (E)

Mumbai 400001 Mumbai 400051

{SCRIP CODE: 513729) (SCRIP CODE: AROGRANITE/EQ)

Re: Declaration pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosures Requijrements)(Amendment) Regulations, 2016 and SERI Circular No
CIR/ CFD / CMDY/ 56/ 2016 dated 27.05.2016

Dear Sir,

I, Sabyasachi Panigrahi, Company Secretary & Compliance Officer of Aro granite industries
Limited, having its Registered Office at 1001, 10" Floor, DLF Tower A, Jasola, New Delhi 110025
hereby declare that the Statutory Auditors of the Company, M/s Alok Mittal & Associates,
Chartered Accountants (Firm Registration No. 005717N), have issued an Audit Report with

unmodified opinion in respect of the standalone audited financial results for the financial year
ended March 31, 2017.

This declaration is issued in compliance with the requiremenis of Regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirement) (Amendment) Regulations 2016 as amended by
circular no. CIR/CFD/CMD/56/2016 dated 27.05.2016 vide Notification No. SEBI/LAD-

NRO/GN/2016-17/001 dated 25.05.2016 read with SEBI Circular No CIR/CFD/CMD/56/2016
dated 27" May 2016.

Kindly take this declaration on your record.

Thanking you,

Yaurs faithfully
For Aro granite industries ltd.

e

Compaly Secretary
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