JIK INDUSTRIES LIMITED
N

Date: March 30, 2023

To,
The Manager, The'GeneraI Manager
Bombay Stock Exchange Limited Capital Market (Listing) _
Phiroze Jeejeebhoy Towers, National Stock Exchange of India Ltd.,
Dalal Street, Fort, ExcgangeKPliaz% BK(I:'
. andra- Kurla Complex,
Mumbai —400001 Bandra (East), Mumbai-400 051
Scrip Code: 511618 Symbol: JIKIND

Subject: Outcome of Board meeting of the Company held today i.e., Thursday,
March 30, 2023.

Ref: Requlation 30 read with Requlation 33 of the SEBI (Listing Obligations and
Disclosures Requirements), 2015

Dear Sir/Madam,

This is to inform you that pursuant to Regulation 30 read with Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, ('Listing
Regulations'’) the Board at its meeting held today i.e., Thursday, March 30, 2023,
approved, inter alia, the following matters:

. Considered and Approved Audited Standalone and Consolidated Financial Results
including Cash Flow Statement for the quarter and financial year ended March 31, 2022
along with the Auditor’s Report thereon by M/s. H.G Sarvaiya & Co., Chartered
Accountant. A copy of the same is enclosed as Annexure — |

. Declaration by CFO/CEO regarding unmodified Opinion on the Audited Financial Results
pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 is attached as Annexure-11.

. Considered and approved Un-audited Financial Result of the Company along with the
Limited Review Report issued by M/s. H.G Sarvaiya & Co., Chartered Accountant for
the quarter ended June 30, 2022. A copy of the same is enclosed as Annexure — I11.

. Considered and approved Un-audited Financial Result of the Company along with the
Limited Review Report issued by M/s. H.G Sarvaiya & Co., Chartered Accountant for
the quarter and half year ended September 30, 2022 — A copy of the same is enclosed as
Annexure — V.

Regd. Off.- Pada no. 3, Balkum Village, Thane (west), Thane, MH Mumbai 400608IN CIN:
L65990MH1990PLC056475
Tel: +91-22-2542 - 6356 Email: admin@jik.co.in Website: www jik.co.in
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5. Considered and approved Un-audited Financial Result of the Company along with the
Limited Review Report issued by M/s. H.G Sarvaiya & Co., Chartered Accountant for
the quarter and nine months ended December 31, 2022. A copy of the same is enclosed
as Annexure V.

6. Appointment of Mr. Kedar Mangesh Latke (Membership No.: FCS 12341) as the
Company Secretary and Compliance Officer of the Company with effect from March
30, 2023. The requisite disclosures under Regulation 30 of the SEBI (LODR),
Regulation, 2015 read with Circular No. CIR/CFD/CMD/4/2015 dated September 09,
2015 is enclosed as Annexure VI.

The Board Meeting commenced at 07: 30 P.M. and concluded at 11:40 P.M.

Kindly take the same on your records.
FOR JIK INDUSTRIES LIMITED

Rajendra Digitally signed by

Rajendra Gulabrai

Gulabrai Parikh
, Date: 2023.03.30
Parikh 23:44:46 +05'30"

Rajendra Gulabrai Parikh

Whole Time Director & CEO

DIN: 00496747

Address: Balkum Pada No. 3,

Balkum Village, Thane (West)-400608

Regd. Off.- Pada no. 3, Balkum Village, Thane (west), Thane, MH Mumbai 400608IN CIN:
L65990MH1990PLC056475
Tel: +91-22-2542 - 6356 Email: admin@jik.co.in Website: www jik.co.in
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE STANDALONE FINANCIALiRESULTS

T0O
THE BOARD OF DIRECTORS OF JIK INDUSTRIES LIMITED

Opinion.

We have audited the accompanying standalone annual financial results of JIK industries leuted (hereinafter
- referred to as the “Company”) for the year ended 31 March 2022, attached herewith, being §ubm|tted by the

Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Boarﬁ of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”).

In 6ur opinion and to the best of our information and according to the explanations given tof'us, the aforesaid
standalone annual financial results: :
a. are presented in accordance with the requ1rements of Regulatlon 33 of the Llstlng Regulatlons in this
regard; and .
b. give a true and fair view in conformity with the recognition and measurement prmctples laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial mformatnon for the year
ended 31 March 2022.

Basis for Opinion ' i

We conducted our audit in accordance with the Standards on Auditing (“Sas”) specified under section 143(10)
of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of our report. We
are independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audij. of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled iour other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We belie\?e that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the standalone
annual financial results.

Management's Responsibilities for the Standalone Financial Results 4
These standalone annual financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/ loss
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and
other accounting principles generally accepted in India and in compliance with Regulationj33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventlng and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; maklng judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone annual financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or. error.
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In preparing the standalone annual financial results, the Management and the Board ’of Directors are
responsible for assessing the Company’s ability to continue as a gomg concern, dlsclosmg, as applicable,
matters related to going concern and using the going concern basis of accountmg unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative _but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting procesé.
Auditor's Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a giJarantee that an
audit conducted in accordance with SAs will always detect a material misstatementz when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or 1n the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone annual financial results. B

As part of an audit in accordance with SAs, we exercise professional judgment and mamtaln professional

scepticism throughout the audit. We also: ;

- Identify and assess the risks of material misstatement of the standalone annual flnanaal results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, ér the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audlt procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financfal statements on
whether the company has adequate internal financial controls with reference to fmancnal statements
in place and the operating effectiveness of such controls. .

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

- Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the approbriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone annual financial r:esults or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern. !

- Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the .disclosures, and whether the standalone anriual financial results represent the
underlying transactions and events in a manner that achieves fair presentation. -
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We communicate with those charged with governance regarding, among other matters, the %plannecl scope
and timing of the audit and significant audit findings, including any significant deficiencies in ihternal control
" that we identify during our audit. .

We also provide those charged with governance with a statement that we have compliedz with relevant
- ethical requirements regarding independence, and to communicate with them all relationsf)ips and other
" matters that may reasonably be thought to bear on our independence, and where applﬂicable, related
safeguards. :

- Other Matter(s)

The standalone annual! financial results include the results for the quarter ended 31 March 2022 being the
" balancing figure between the audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year, which were subjected to limited review.

For H. G. SARVAIYA & CO
Chartered Accountants,
Firm Registration No. 115705W

-}/v&r .;wvvaqu‘

Mr. Hasmukhbhai G. Sarvaiya
"Proprietor
~ Membership No. 045038

UDIN No. 2$0H703&BG‘SKMSL{5|

Place: Thane
Date : 30,3‘2‘,2}
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JIK INDUSTRIES LIMITED
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31,2022

{Rs. In Lacs except EPS)

Standlone
Sr. No.|Particular Quarter Ended Year Ended Year Ended
31-03-22 31-12-21 31-03-21 31-03-22 31-03-21
Audited Un-Audited Audited Audited Aduited
| |Revenue from operations 243 4.57 3.35 10.35 4.78
Il |Other Income 27.92 2.00 27.91 30.72 40.62
it |Total Income (I+11) 30.35 6.57 31.26 41.07 45.40
IV {Expenses .
(a) Cost of materials consumed 0.79 0.79
(b) Purchases of stock-in-trade .
(c } Changes in inventories of finished goods, (0.43) 1024 | - (0.21)
work in progressand stock-in-trade. I T 10.24
(d) Employee benefits expensess 8.99 1.85 11631 ° 11.74 11.63
(e ) Finance costs (0.09) 0.02 - 0.03
(e ) Depreciation and amrtisation expenses 0.07 0.08 0.16 0.38 0.69
(f) Other expnses 11.48 5.92 9.61 27.72 23.85
Total Expenses {IV) 20.81 7.85 31.66 40.41 46.44
Vv  |Profit before exceptional items and tax (IlI-IV) 9.54 (1.28) (0.40) 0.65 (1.04)
VI |Exceptional item
VI |Profit/{loss)before tax {V-VI) 9.54 (1.28) (0.40) 0.65 {1.04)

VIl |Extraordinary items (net of tax expenses)
Vil |Tax expenses

(1) Currenttax

1(2) Deferred tax

IX |Profit / {loss) for the period from
continuing operations(VII-Vill) 9.54 (1.28) (0.40) 0.65 (1.04)
X |Profit / (loss) from discontinued Operations
XI |Tax expenses of discontinued operations
Xl |Profit/(loss) from Discontinued operations B} -

{after tax) (X-XI)
Xl |Profit/(loss) for the period (XI+XH) 9.54 (1.28) (0.40) 0.65 1.04)
Xiv Other Comprehensive Income
Items that will not be classified profit & loss 149 27.26 1.49 27.26
XV |Total Comprehensive Income for the period (XIII+XIV) 11.03 (1.28) 26.86 215 26.23
XVI |Paid up equity share capital (F.V Rs.10/-) 7,264.10 7,264.10 726410 | .- 7,26410 726410 | ST
XVII__|Reserve excluding Revaluation Reserves as per balance sheetof | (1498696)| . (1498696)\. (1498592)).. .. (1498696)].. . (149859, . . - - SRR,
previous accounting year - ‘ )
Xvill |Earning per equity share {for continuing operation) : (of Rs. 10/- each )
{for the period/year)
Basic and Dilute
(A) Ordinary Equity Shares ’ 0.01 {0.00) 0.04 0.00 (0.00)

(B) 'A’ Ordinary Equity Shares (DVR) ’ 0.01 (0.00) 0.04 0.00 ’ (0.00)
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JIK INDUSTRIES LIMITED
Balance Sheet As At 31st March, 2022 ) K
Particular ' Standlone (Rs. In Lacs) *
As at _Asat
. 31-03-22 31-03-21
Assets
Non - Current Assets
(a) Property, Plants & Equipments 6.84 . 7.22
(b) Financial Assets o 3
i. Investments 1 7,941.32 7,941.32
{c) Other Non Current Assets 14.13 . 114,13
Total Non - Current Assets ’ 7,962.29 7,962.67
Current Assets B
(a) Inventories 1.42 £ 1.20
{b) Financial Assets
i. Trade Reciveables 0.77 1,21
ii. Cash and Cash Equipments 3.07 f 141
iii. Loans ’
(c) Current Tax Assets(net)

- {d) Other Current Assets 19.10 . 118.97
Total Current Assets 24.36 :22.79
TOTAL ASSETS 7,986.65 7,985.46
EQUITY AND LIABILITIES E
EQUITY !

{a) Equity Share Capital 7,264.10 . 7,264.10

. (b) Other Equity :

Reserve & Surpluse , (9,502.78) . (9,504.93)
Equity attributable to owner - JIK Industries Limited :

Non Controllling Intrest
Total Equity (2,238.68) (2,240.83)
LIABILITIES '
Non -Current Liabilites

(a) Financial Liabilities
i. Other Financial Liabilites o

~ (b) Provisiona 7.68 SRL 1609

(c) Deferred Tax Liabilites (net) ) :

{d) Other Non - Current Liabilites 8,929.41 8,929.41
Total Non - Current Liabilites 8,937.09 - 8,945.50
Current Liabilities

. (a) Financial Liabilities ;
i. Borrowings 705.50 709.18
ii. Other Financial Liabilites S

(b) Provisions 1643 . - 1. 6.97

(c) Current Tax Liabilites (net) .

(d) Other Current Liabilites 566.31 - 564.64
Total Current Liabilities 1,288.24 E 1,280.79
Total Liabilites 10,225.33 10,226.29
Total Equity and Liabilities 7,986.65 7,985.46
Place : Thane FOR AND BEHALF OF THEBOARD =

Dated : 30th March, 2023

R. G. PARIKH
DIN: 00496747
Executive Chairman / CEQ




JIK INDUSTRIES LIMITED
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31 2022

(Rs. In Lacs except EPS)

Standlone
Sr. No.|Particular Quarter Ended Year Ended Year Ended
31-03-22 31-12-21 31-03-21 31-03-22 31-03-21
Audited Un-Audited Audited Audited - Aduited
XIX |Earning per equity share (for dicontinuing operation) : {of Rs. 10/- each)
{for the period / year):
Basic and Dilute
(A) Ordinary Equity Shares
(B) 'A' Ordinary Equity Shares (DVR)
XX Earning per equity share (for dicontinuing & continuing operation):
(of Rs. 10/- each) {for the period / year) :
Basic and Dilute :
(A) Ordinary Equity Shares 0.01 (0.00) 0.04 0.00 {0.00)
(B) 'A' Ordinary Equity Shares (DVR) 0.01 (0.00) 0.04 0.00 {0.00}

Note : .
1 The audited financial results of the company for the fourth quarter and year ended on 31 March 2022 have been reviewed by the audit committee and approved
by the Board of Directors at their meeting held on 30.03.2023.

2 The audited Standalone and Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards (IND AS) as prescribed under section
133 of the companies Act, 2013 read with the Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended.

3 The figures of the last quarter are the balancing figures between audited figures in respect of full Financial year and unaudited published year to date figures up to
the third quarter of the respective flnanmal year.

4 The figures for the previous period have been regrouped / reclassified wherver necessary.

5  The Company operates in one segment i.e. General Trading & Services, as per Ind AS 108 and therfore Segment Results and Segment information have not been
submitted separately.

6 Inaccordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the Statutory Auditors have
performed an Audit of the Standalone and Consolidated Financial Results of the Company for the Financial Year ended on 31 March, 2022. There are no
qualifications in the Audit Reports issued for the said period.

Place : Thane: c R o ) TR :R.G' PARIKH-
Dated : 30th March, 2023 . DIN: 00496747
..Executive Chairman / CEO,. ..\




- JIKINDUSTRIES LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2022’ )

: -] Rs. In Lacs
Particular letandalone
As at: . - Asat
31-03-22 31-03-21
A |CASH FLOW FROM OPERATING ACTIVITIES :
Profit before exceptional item and tax { 0.65 (1.04)
Add: Depreciation & Amoritzation £ 0.38 0.69
Add: Remeasurement of Employee Benefits Expenses :.1.49
Cash Genrated from operations before working capital changes . 2.52 (0.35)
Adjustments for : . :
(Increse)/decrease in trade receivables : 045 (1.21)
(Increase)/decrease in Other current assets . (0.13) 1.41
{Increase)/decrease in inventories :(0.21) 10.24
(Increase)/decrease in other current Liabilites :1.67 (33.11)
(Increase)/decrease in current finacial liabilites ;-
(Increase)/decrease in non - currents provisions i (8.41) 3.50
(Increase)/decrease in current provisions : 9.46 -
(Increase)/decrease in other non- current liabilites ; (0.01)
Cash generated from operations . 5.35 (19.53)
Taxes paid (net of refunds) ;
Net Cash (used in ) / generated from operating activities - {A) * 535 (19.53)
B [CASH FLOW FROM INVESTMENT ACTIVITIES :
Purchase of Fixed Assets (0.41)
Net Cash (used in ) / generated from operating activities - (B) - (0.41)
C. |CASH FLOW FROM FINANCING ACTIVITIES: |
Net Borrowings during the period < (3.69) 19.39
Net Cash (used in ) / generated finacing activities - (C) (3.69) 19.39
Net Cash Increase / (decrease) in cash and cash equivalents - [A+B+C] 7 . 1.66 (0.55)
Add: Cash and cash equivalents at the beginning of the period + 141 1.95
Cash and Cash equivalents at the end of the period £ 3.07 1.41
- Place : Thane FOR AND ON BEHALF OF THE BOARD
Date : 30th March, 2023 :

R G PARIKH -
DIN: 00496747

Executive Chairman
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE CONSOLIDATED FI NVANCIAERESUI.TS

TO :
THE BOARD OF DIRECTORS OF . 4
JIK INDUSTRIES LIMITED ‘

Opinion E

We have audited the accompanying consolidated annual financial results of JIK Industries lelted (hereinafter
referred to as the “Holding Company”) and its subsidiaries, IA & IC Private Limited, Shah ,Pratap Industries
Private Limited and Durlabh Commodities Private Limited, (Holding Company and its subéidiaries together
referred to as “the Group”), for the year ended 31 March 2022, attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Reéulations").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated annual financial results: :
a. include the annual financial results of the entities mentioned above;
b. are presented in accordance with the requirements of Regulation 33 of the Llstmg Regulatlons in this
regard; and
R c. give atrue and fair view in conformity with the recognition and measurement prlncnples laid down in
’ the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the consolidated net losses and other comprehensive income and other financial information
- of the Group for the year ended 31 March 2022. :

Basis for Opinion .
We conducted our audit in accordance with the Standards on Auditing (“Sas”) specified under section 143(10)

of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the
Auditor’s Responsubrlltles for the Audit of the Consolidated Annual Financial Results section of our report. We

are independent of the Group, in accordance with the Code of Ethics issued by the Instltute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the prov1$|ons of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We beheve that the audit

" evidence obtained by usf is sufficient and appropriate to provnde a basis for our opinion on the consolidated
annual financial results. E
|

Management's Respons:bllmes for the Consolidated Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Management and the Board of Directors are responsible for the
preparation and presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net proflt/tloss and other comprehensive income and other financial mformatlon of the Group in
"accordance with the recognltron and measurement principles laid down in Indian Accounting Standards
prescribed under Sectlon 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulatlon 33 of the Listing Regulations. The respective Management and Board of Directors

of the entities |ncluded in the Group are responsible for maintenance of adequate accountlng records in -
accordance with the provrs:ons of the Act for safeguarding of the assets of each entity and for preventing

‘[
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" detecting frauds and other irregularities; selection and application of appropriate accountmg policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the consolldated annual financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated annual fmancnal results by the
Management and the Board of Directors of the Holding Company, as aforesald .

In preparing the consolidated annual financial results, the respective Management and the Board of Directors
of the entities included in the Group are responsible for assessing the ability of each entlty to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the gomg concern basis of
accounting unless the respective Board of Directors either intends to liquidate the entlty or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group are responsible for overseeing the
financial reporting process of each entity. ;

Auditor's Responsibilities for the Audit of the Consolidated Financial Results ) :

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue ari auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatementi‘ when it exists.
Misstatements can arise ;from fraud or error and are considered material if, lndlvrdually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated annual flnanC|aI results :

As part of an audit in accordance with SAs, we exercise professional judgment and mairiitain professional

scepticism throughout the audit. We also: 3

- lIdentify & assess the risks of material misstatement of the consolldated annual fmanmal results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, ‘and obtain audit
evidence that is sufﬁcnent and appropriate to provide a basis for our opinion. The risk of not detecting a
material m|sstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of mternal control.

- Obtain an understandmg of internal control relevant to the audit in order to design audit procedures that
are appropriate in ‘t‘he circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opum‘on through a separate report on the complete set of financial statements on whether
the company has adequate internal financial controls with reference to financial statements in place and
the operating effect’veness of such controls. ;

- Evaluate the approprlateness of accounting policies used and the reasonableness of accountmg estimates
and related disclosures in the consolidated annual financial resuits made by the Management and Board
of Directors. ‘

- Conclude on the appropnateness of the Management and Board of Directors use of the going concern
basis "of accounting and, based on the audit evidence obtained, whether a material uncertamty exists
related to events o[ conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude thatia material uncertainty exists, we are required to draw attention in our auditor’s report
to the related dlchIosures in the consolidated annual financial results or, if suich disclosures are
inadequate, to mocflfy our opinion. Our conclusions are based on the audit evidence obtalned up to the

date of our audlto‘r s report. However, future events or conditions may cause the Group to cease to

7 ;;RVAI

continue as a gomgj concern.
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- Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolrdated annual financial results represent the underlying
transactions and events in a manner that achieves fair presentatron ©d

. Hasmukhbhar G Sarvaiya

- We communicate with those charged with governance of the Holding Company and such other ‘entities
included in the consolidated annual financial results of which we are the independent audltors regarding,
among other matters, the planned scope and timing of the audit and significant audit flndmgs including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied wit}) relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/20i9 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulatrons, to the extent
applrcable

Other Matter(s) .
1. The annual consolidated financial results dealt with by this report have been prepared for the express
purpose of filing with the stock exchanges. These results are based on and should ibe read with the
audited consolidated financial statements of the Company for the year ended 31 March 2022, on

which we issued an unmodified audit opinion vide our report dated March 30, 2023.

2. The consolidated annual financial results include the results for the quarter ended 31 March 2022
being the balancing figure between the audited f'gUres in respect of the full finan‘;:ial year and the
‘published year to date figures up to the third quarter of the current financial year, which were
subjected to lm]uted review. :

3. The accompanying Statement includes the audited fmanaal results/ financial mformatlon of three (3)
subsidiaries, wiuch have been audited by other audltors and whose financial information/ financial
results reflect total assets of Rs 7794.77 as at 31 March, 2022, total revenues of Rs. 0.10 lacs and Rs.
0.10 lacs, total net loss after tax of Rs. 7.25 lacs and Rs. 25.72 lacs for the quarter and year ended on
that date respectlvely, as considered in the accompanying statement. ;

The mdependent auditors’ reports on the financial statements of these entities referred to in Para 3
above have been furnished to us by the Management and our opinion on the accompanying
statement, in iso far as it relates to the amounts‘ and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us
as stated in the paragraph above. '

Our opinion on the accompanying statement is not modified.in respect of the above matters with respect to
~ our reliance on the wor ¢ done and reports of the other auditors referred to in Para 3 above. -

For H. G. SARVAIYA & CO
Chartered Accountants,
Firm Registration No. 115705W

>
y ABAIYQ
G MUMBAI N\

7”'/‘ ‘gwﬂ 7 !ﬁzt m%GéS

e gty }
Mr. Hasmukhbhai G. Sa rvaiya\\“\o\ 15765 \I
Proprietor

Membership No. 04503 _Place: Thane

UDIN No. 2\304?03@ @quKVI‘\Lt Date: 35.3,2023

r

9 “SHREEPATI JEWELS” Bldg., F & G Wing, 3‘;rd Floor, No. 317, Khattar Galli,
Opp. Morar Baugh, C. P. Tank Circl‘fe,é Mumbai-400 004. INDIA.




JIK |NDUSTRIES LIMITED
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2022

{Rs. In Lacs except EPS)

Consolidated
Sr. No.| Particular Quarter Ended Year Ended Year Ended
31-03-22 31-12-21 31-03-21 31-03-22 31-03-21
Audited Un-Audited Audited Audited Aduited
I |Revenue from operations 243 4.57 3.35 10.35 4.78
il |Other Income 28.02 2.00 28.13 30.82 40.86
i [Total Income (1+11) 30.45 6.57 31.48 41.17 45.64
IV lExpenses. . . . ...
’ (a) Cost of matenals consumed 0.79 |- 0.79
{b) Purchases of stock-in-trade
(c) Changes in inventories of finished goods, (0.43) (0.21)
work in progressand stock-in-trade. 10.24 10.24
(d) Employee benefits expensess 8.99 1.85 11.63 11.74 1163
(e ) Finance costs (0.09) 0.02 0.03
{e ) Depreciation and amrtisation expenses 6.20 6.21 6.29 24.90 25.08
(f) Other expnses 12.70 5.96 14.47 29.02 28.79
Total Expenses (IV) 28.16 14.02 42.65 66.24 75.77
v |profit before exceptional items and tax (lll -1V) 2.29 (745) (11.17) {25.07) (30.12)
Vi Exceptlonal jtem -
Vil |Profit/{loss)before tax (V-VI) 2.29 (7.45) (11.17) (25.07) (30.12)
Vil |Extraordinary items (net of tax expenses)
VIl jTax expenses
(1) Current tax
(2) Deferred tax
X |Profit / (loss) for the period from
continuing operations{VII-VIil) 2.29 (7.45) (11.17) (25.07) (30.12)
X |profit / (loss) from discontinued Operations
X |Taxexp of discontinued
Xi |Profit/(loss) from Discontinued operatlons
(after tax) (X-XI}
it |Profit/(loss) for the period (XI+XII) 2.29 (7.45) (11.17) (25.07) (30.12)
XIV |Other Comprehensive income
Items that will not be classified profit & loss 1.49 27.26 1.49 27.26
XV |Total Comprehensive Income for the period (XIi+XIV) 3.78 (7.45) 16.09 (23.58) (2.86)
XVI |Paid up equity share capital {F.V Rs.10/-) 7,264.10 7,264.10 7,26410 . 7,264.10 7,264.10
|xvi _|Reserve excluding Revaluation Reserves as per| balance sheetof (9.684.26)). _(9,684.26) _ .. (9,736.70)). (ae8a26)|  (9.736.70)
previous accounting year
Vil |Earning per equity share (for continuing operation) : (of Rs. 10/- each )
(for the period/year)
Basic and Dilute
{A) Ordinary Equity Shares 0.00 {0.01) (0.02) (0.03) (0.04)
(B) ‘A’ Ordinary Equity Shares {DVR} . 0.00 {0.01) (0.02) (0.03) (0.04)
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. JIK INDUSTRIES LIMITED
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2022

(Rs. In Lacs except EPS)

Consolidated
Sr. No.|Particular Quarter Ended Year Ended Year Ended
31-03-22 31-12-21 31-03-21 31-03-22 31-03-21
Audited Un-Audited Audited Audited Aduited
XIX |Earning per equity share (for dicontinuing operation) : (of Rs. 10/- each)
(for the period / year):
Basic and Dilute
) {A) Ordinary Equity Shares
- S gy AT ordinary Equity Shares (DVR) . o
XX  |Earning per equity share (for dicontinuing & continuing operation):
(of Rs. 10/- each) (for the period / year) :
Basic and Dilute . . S .
{A) Ordinary Equity Share: 0.00 (0.01) (0.02) (0.03) (0.04)
(B) 'A" Ordinary Equity Shares (DVR) 0.00 (0.01) (0.02) (0.03) (0.04)
Note :
1 The audited financial results of the company for the fourth quarter and year ended on 31 March 2022 have been reviewed by the audit committee and approved
by the Board of Directors at their meeting held on 30.03.2023.
2 The audited Standalone and Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards (IND AS) as prescribed under
section 133 of the companies Act, 2013 read with the Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended.
3 The figures of the last quarter are the balancing figures between audited figures in respect of full Financial year and unaudited published year to date figures up to
the third quarter of the respective financial year.
4  The figures for the previous period have been regrouped / reclassified wherver necessary.
5. The Company operates in one segment i.e. General Trading & Services, as per Ind AS 108 and therfore Segment Results and Segment information have not been
submitted separately.
6 in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the Statutory Auditors have

Place : Thane o ‘ .
_ Dated :30thMarch, 2023  ~ . ‘ DIN: 00496747

qualifications in the Audit Reports issued for the said period.

performed an Audit of the standalone and Consolidated Financial Results of the Company for the Financial Year ended on 31 March, 2022. There are no

FT@IDUSTRIES LIMITED
v

R.G PARIKH
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n JIK INDUSTRIES LIMITED o

Balance Sheet As At 31st March, 2022

Particular _Consolidated (Rs. In Lacs) _

As at Asat N

, 31-03-22 31-03-21

Assets < i

Non - Current Assets .

(a) Property, Plants & Equipments 7798.37 7823.27
(b) Financial Assets /

i. Investments 2450.61|  2450.61 ;

(c ) Other Non Current Assets 14.13 14.13
Total Non - Current Assets 10,263.11{ 10,288.01 :
Current Assets .

. {a) Inventories 1.42 1.2

(b) Financial Assets

i. Trade Reciveables 0.77 1.21
ii. Cash and Cash Equipments 35 1.87
iii. Loans

{c) Current Tax Assets(net)

{d) Other Current Assets ) 15.03 14.93| -
Total Current Assets 20.72 19.21 2
TOTAL ASSETS . . 10,283.83 | 10,307.22 B
EQUITY AND LIABILITIES
EQUITY

{a) Equity Share Capital 7264.1 7264.1

(b) Other Equity

Reserve & Surpluse (9,616.08) (9,592.51)
Equity attributable to owner - JIK Industries Limited (2,351.98)| (2,328.42)
Non Controllling Intrest 95.39 95.39
Total Equity ; (2,256.59)| _ (2,233.03)
LIABILITIES
Non -Current Liabilites .
(a) Financial Liabilities : !
i. Other Financial Liabilites 2300 2300
(b) Provisiona ) 7.68 16.09 X
(c) Deferred Tax Liabilites (net) o
(d) Other Non - Current Liabilites 8929.41 8929.41|
Total Non - Current Liabilites 11,237.09 | 11,245.50
Current Liabilities
(a) Financial Liabilities
i. Borrowings 716.49 719.3 -
ii. Other Financial Liabilites 4.10 3.83]
(b) Provisions 16.43 6.97
(c } Current Tax Liabilites|(net) - . )
* {d) Other Current Liabilites 566.31 564.64| -
Total Current Liabilities . 1,303.33 1,294.75
~ |Total Liabilites 12,540.42 | 12,540.25
- . |Total Equity and Liabilities ; 10,283.83 | 10,307.22
Place : Thane FOR AND BEHALF OF THE BOARD
Dated : 30th March, 2023 -
R. G. PARIKH
DIN: 00496747
Executive Chairman / C




JIK INDUSTRIES LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2022s

o _Rs. In Lacs
Particular - » Coqsolldated
_Asat As at
'31-03-22 31-03-21
A |CASH FLOW FROM OPERATING ACTIVITIES : i .
Profit before exceptional item and tax - (25.06) B (30.12)
Add: Depreciation & Amoritzation . 2490 25.08.
Add: Remeasurement of Employee Benefits Expenses 1.49 : ]
Cash Genrated from operations before working capital changes 133 (5.04)
~ |Adjustments for : : o
[(Increse)/decrease in trade receivables 0.45 (1.21)
(Increase)/decrease in Other current assets ' {0.11) 1.26
(Increase)/decrease in inventories (0.21) 10.24
(Increase)/decrease in other current Liabilites . : 1.67 (33.11)
(Increase)/decrease in current finacial liabilites 0.27 1.90
(Increase)/decrease in non - currents provisions (12.55) 3.50
(Increase)/decrease in current provisions 13.59
(Increase)/decrease in other non- current liabilites § (0.01)
Cash generated from operations 444 (22.47)
Taxes paid (net of refunds)
Net Cash (used in ) / generated from operating activities - (A) 4.44 (22.47)
B- |CASH FLOW FROM INVESTMENT ACTIVITIES : ;
‘ Purchase of Fixed Assets : (0.41)
Net Cash (used in ) / generated from operating activities - (B) I (0.41)
C |CASH FLOW FROM FINANCING ACTIVITIES: ; )
Net Borrowings during the period (2.81) 22.39
Net Cash (used in ) / generated finacing activities - (C) (2.81) 22.39
Net Cash Increase / (decrease) in cash and cash equivalents - [A+B+C] 1.63 (0.49)
Add: Cash and cash equivalents at the beginning of the period i 1.88 2.37
Cash and Cash equivalents at the end of thé period 3.51 1.88
Placé : Thane FOR AND ON fBEHALF OF THE BOARD
Date': 30th March, 2023 )}/ :
RG PARIKH °
DIN: 00496747

Executive Chairman/<E




JIK INDUSTRIES LIMITED

Balance Sheet As At 31st March, 2022

Particular Standlone {Rs. In Lacs) Consolid?ted {Rs. In Lacs)
As at As at Asat ;- As at
31-03-22 31-03-21 31-03-22 31-03-21
Assets : - ;
Non - Current Assets : P

(a) Property, Plants & Equipments 6.84 7.22 7798.37 7823.27

{b) Financial Assets : *

i Investments 7,941.32] 7,941.32 2450.61)  2450.61

(c) Other Non Current Assets ; 14.13 14.13 1413 14.13
Total Non - Current Assets 7,962.29 7,962.67 10,263.11 | 10,288.01
Current Assets B )

(a) Inventories 142 1.20 ‘1.42 1.2

(b) Financial Assets
i. Trade Reciveables 0.77 1.21 0.77 121
ii. Cash and Cash Equipments 3.07 141 : 3.5 1.87

iii. Loans :

(c) Current Tax Assets(net) ) :

{d) Other Current Assets 19.10 18.97 15.03 14.93
Total Current Assets 24.36 22.79 20.72 19.21
TOTAL ASSETS 7,986.65 7,985.46 10,283.83 | 10,307.22
EQUITY AND LIABILITIES . i
EQUITY :

(a) Equity Share Capital ' 7,264.10 7,264.10 7264.1 7264.1

(b) Other Equity .

Reserve & Surpluse (9,502.78) (9,504.93) (9,616.08) (9,592.51)

Equity attributable to owner - JIK Industries Limited (2,351.98)] (2,328.42)

Non Controllling Intrest 95.39 95.39

{Total Equity (2,238.68)] (2,240.83) (2,256.59)] (2,233.03)
LIABILITIES H
Non -Current Liabilites H

(a) Financial Liabilities :

i. Other Financial Liabilites ' ) 2300 2300
(b) Provisiona 7.68 16.09 17.68 16.09
(c ) Deferred Tax Liabilites (net) : -
(d) Other Non - Current Liabilites 8,929.41 8,929.41 8929.41 8929.41
Total Non - Current Liabilites 8,937.09 8,945.50 11,237.09 | 11,245.50
" |Current Liabilities - ;
(a) Financial Liabilities B . 7

i. Borrowings ’ 705.50 709.18 716.49 719.3

ii. Other Financial Liabilites i 4,10 3.83

(b) Provisions S 16.43 6.97 16.43 6.97

(c) Current Tax Liabilites (net) ; . .

{d) Other Current Liabilites ., 566.31 564.64 566.31 564.64
Total Current Liabilities 1,288.24 1,280.79 1,303.33 11,294.75
Total Liabilites 10,225.33 | 10,226.29 12,540.42 | 12,540.25
Total Equity and Liabilities 7,986.65 7,985.46 | 10,283.83 | 10,307.22
Place : Thane FOR AND BEyALF OF THE BOARD
Dated : 30th March, 2023 | {(@;

R.G.PARIKH
DIN: 00496747

Executive Chairman / CEé




‘ " JIK INDUSTRIES LIMITED
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2022

(Rs. In Lacs except EPS)

Standlone Consolidated
Sr. No.|Particular Quarter Ended Year Ended Year Ended Quarter Ended Year Ended Year Ended
31-03-22 31-12-21 31-03-21 31-03-22 " 31-03-21 31-03-22 31-12-21 31-03-21 31-03-22 31-03-21
Audited Un-Audited Audited Audited Aduited Audited Un-Audited | Audited Audited Aduited
1 |Revenue from operations 243 457 3.35 10.35 4,78 243 4.57 3.35 10.35 4.78
Il [Other income 27.92 2.00 27.91 30.72 40.62 28.02 2.00 28.13 30.82 40.86
Il |Total Income (I+11) 30.35 6.57 31.26 41.07 45.40 30.45 6.57 31.48 41.17 45.64
. IV _|Expenses. e ;
~ |(a) Cost of materials consumed 0.79 0.79 0.79 0.79
(b) Purchases of stock-in-trade
{c) Changes in inventories of finished goods, (0.43) 10.24 (0.21) (0.43) (0.21)
work in progressand stock-in-trade. 10.24 10.24 10.24
(d) Employee benefits expensess 8.99 1.85 11.63 11.74 11.63 8.99 1.85 11.63 11.74 11.63
(e ) Finance costs (0.09) 0.02 - 0.03 0.09) 0.02 0.03
(e ) Depreciation and amrtisation expenses 0.07 0.08 0.16 0.38 0.69 6.20 6.21 6.29 24.90 25.08
(f) Other expnses 11.48 5.92 9.61 27.72 23.85 12.70 5.96 14.47 29.02 28.79
Total Expenses (IV) 20.81 7.85 31.66 40.41 46.44 28.16 14.02 42.65 66.24 75.77]
V  |Profit before exceptional items and tax (llI-IV) 9.54 (1.28) (0.40) 0.65 (1.04) 2.29 (7.45) (11.17) (25.07) (30.12) .
VI |Exceptional item
VIt |Profit/(loss)befare tax (V-VI) 9.54 (1.28) (0.40) 0.65 (1.04) 2.29 (7.45) (11.17) (25.07) (30.12)
VIII |Extraordinary items (net of tax expenses)
VIII [Tax expenses
(1) Current tax
(2) Deferred tax
IX  |Profit / (loss) for the period from
continuing operations(VII-VIIl) 9,54 {1.28) (0.40) 0.65 (1.04) 2.29 (7.45) (11.17) (25.07) (30.12)
X |Profit / (loss) from discontinued Operations
XI  |Tax expenses of discontinued operations
XIt  |Profit/(loss) from Discontinued operations
(after tax) (X-Xt) :
XNl |Profit/(loss) for the period {X1+X1) 9.54 (1.28) (0.40) 0.65 (1.04) 2.29 {7.45) (11.17) (25.07) (30.12)}-
XIV |Other Comprehensive Income . . . ) P o L B
Items that will not be classified profit & loss 149 27.26 1.49 27.26 149 | 2726 | ° 1.49 27.26{
XV [Total Comprehensive Income for the period (X!H+XIV) 11.03 (1.28) 26.86 215 26.23 3.78 (7.45) 16.09 (23.58) (2.86)] .
xvt |paid up equity share capital (F.V Rs.10/-} 7,264.10 7,264.10 7,264.10 7,264.10 7,264.10 726410 | 726410 | 7,26410 726410 | 7,264.10
XVII  {Reserve excluding Revaluation Reserves as per balance sheet of (14,986.96) (14,986.96) (14,985.92)]  (14,986.96) (14,985.92) (9,684.26) (9,684.26)] (9,736.70) (9,684.26) (9,736.70)
previous accounting year :

s,



JIK INDUSTRIES LIMITED :
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2022 .

{Rs. In Lacs except EPS)
Standlone Consolidated
Sr. No.|Particular ' Quarter Ended Year Ended  Year Ended Quarter Ended Year Ended Year Ended
31-03-22 31-12-21 31-03-21 31-03-22 31-03-21 31-03-22 31-12-21 31-03-21 | 31-03-22 31-03-21
Audited Un-Audited Audited Audited Aduited Audited Un-Audited Audited Audited Aduited
XVIII |Earning per equity share (for continuing operation) : (of Rs. 10/- each )
(for the period/year)
Basic and Dilute . . .
] .| (A)Ordinary EquityShares . ... . . . . . 0.01 (0.00) . 0.04 0.00 {0.00) 0.00 (0.01) (0.02) (0.03) (0.04)
i (B) "' Ordinary Equity Shares (OVR) "~ 0.01 {0.00) - 0.04 0.00 {0.00) 0.00 (0.01) (0.02) (0.03) (0.04)
XIX |Earning per equity share (for dicontinuing operation) : (of Rs. 10/- each) o
(for the period / year) :
Basic and Dilute
(A) Ordinary Equity Shares
(B) 'A’ Ordinary Equity Shares (DVR)
XX Earning per equity share (for dicontinuing & continuing operation):
(of Rs. 10/- each) (for the period / year) :
Basic and Dilute R
" (A)Ordinary Equity Shares : 0.01 (0.00) 0.04 0.00 (0.00) 0.00 (0.01) (0.02) (0.03) (0.04)
(B) 'A' Ordinary Equity Shares (DVR) 0.01 {0.00) 0.04 0.00 (0.00) 0.00 (0.01)| (0.02) {0.03) (0.04)
Note : ‘ ' »
1

The audited financial results of the company for the fourth quarter and year ended on 31 March 2022 have been reviewed by the audit committee and approved by the Board of Directors at their meeting held on 30.03.2023.

2 The audited Standalone and Consofidated Financial Results are prepared in accordance with the Indian Accounting Standards (IND AS) as prescribed under section 133 of the companies Act, 2013 read with the Ind AS notified under
the Companies (Indian Accounting Standards) Rules, 2015, as amended.

3 The figures of the last quarter are the balancing figures between audited figures in respect of full Financial year and unaudited published year to date figures up to the third quarter of the respective financial year.

4 The_ figures for the previous period have been regrouped / reclassified wherver necessary.

5 The Company operates in one segment i.e. General Trading & Services, as per Ind AS 108 and therfore Segment Results and Segment information have not been submitted separately.

6 In accordance with the requirements of Regulation 33 of the SEBI (Llstlng Obligations and Dlsclosure Requirements) Regulatlons, 2015 the Statutory Auditors have performed an Audit of the Standalone and Consohdated Fmancnal

Results of the Company for the Fmanmal Year ended on 31 March 2022. There are no qualifi cations In the Audlt Reports |ssued for the said period.

K e RS E L e A s Sy G M L 3 L S MARIE e S e €A L e I et ST e A e AR e s e s s e

For JIK INDUSTRIES LIMITED ™ -5
wfﬁv

Place : Thane ’ R.G PARIKH
Dated : 30th March, 2023 DIN: 00496747

Executive Chairman / CEO




JIKINDUSTRIES LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2022 B ]
B Rs. In Lacs.
. Standalone f Consolidated
Particular - -
As at Asat As at As at
31-03-22 | 31-03-21] 31-03-22 | 31-03-21
A |CASH FLOW FROM OPERATING ACTIVITIES : : i )
Profit before exceptional item and tax 0.65 (1.04) (25.06)| (30.12)
Add: Depreciation & Amoritzation 0.38 0.69! 2490 25.08
Add: Remeasurement of Employee Benefits Expenses 1.49 ; 1.49 ‘
Cash Genrated from operations before working capital.changes 2.52 (0.35) 1.33 (5.04)
Adjustments for : - : '
(increse)/decrease in trade receivables 0.45 (1.21) 0.45 (1.21)
(Increase)/decrease in Other current assets (0.13) 1.41 ) (0.11) 1.26
(Increase)/decrease in inventories (0.21) 10.24 - (0.21) 10.24
{Increase)/decrease in other current Liabilites 1.67 | (33.11) 1.67 (33.11)
(Increase)/decrease in current finacial liabilites 0.27 1.90
(Increase)/decrease in non - currents provisions (8.41) 3.50 (12.55) 3.50
(Increase)/decrease in current provisions 9.46 - 13.59
(Increase)/decrease in other non- current liabilites (0.01) (0.01)
Cash generated from operations 5.35 (19.53) 4.44 (22.47)
Taxes paid (net of refunds)
Net Cash (used in ) / generated from operating activities - (A) 5.35 (19.53) 4.44 (22.47)
B JCASH FLOW FROM INVESTMENT ACTIVITIES : )
Purchase of Fixed Assets (0.41) (0.41)
Net Cash (used in ) / generated from operating activities - (B) - (0.41) - (0.41)
C |CASH FLOW FROM FINANCING ACTIVITIES: ¢
Net Borrowings during the period (3.69) 19.39 ' (2.81) 22.39
Net Cash (used in ) / generated finacing activities - (C ) (3.69)] 19.39 (2.81) 22.39
Net Cash Increase / (decrease) in cash and cash equivalents - [A+B+C] 1.66 (0.55), 1.63 (0.49)
Add: Cash and cash equivalents at the beginning of the period 1.41 1.95 1.88 2.37
Cash and Cash equivalents at the end of the period 3.07 141 . 3.51 1.88
Place : Thane FOR AND ON BEHALF bF THE BOARD
~ Date : 30th March, 2023 ;

R G PARIKH

DIN: 00496747




JIK INDUSTRIES LIMITED
I 0000

Annexure - 11
Date: March 30, 2023

To,
The Manager, The General Manager
Bombay Stock Exchange Limited Capital Market (Listing) _
Dalal Street, Fort, ExcgangeKPl?z% BKCI:’

. andra- Kurla Complex,
Mumbai —400001 Bandra (East), Mumbai-400 051
Scrip Code: 511618 Symbol: JIKIND

Dear Sir/Madam,

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015

We hereby declare that the Statutory Auditors of the Company, M/s. H.G Sarvaiya & Co,
Chartered Accountants have issued audit report with unmodified opinion on Audited
Financial Results of the Company (Standalone & Consolidated) for the year ended March 31,
2022. This declaration is given in compliance with Regulation 33 (3) (d) of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015.

Kindly take the same on your records.
Yours faithfully,

For JIK INDUSTRIES LIMITED

i Digitally signed by
Rajend r? Rajendra Gulabrai
Gulabrai Parikh

. Date: 2023.03.30
Parikh 23:45:21 +0530'

Rajendra Gulabrai Parikh

Whole Time Director & CEO

DIN: 00496747

Address: Balkum Pada No. 3,

Balkum Village, Thane (West)-400608

Regd. Off.- Pada no. 3, Balkum Village, Thane (west), Thane, MH Mumbai 400608IN CIN:
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Independent Auditors’ Limited Review Report on Quarterly Unaudited Standalone Flnanclal Results of JIK
INDUSTRIES LIMITED pursuant to the Regulation 33 of the SEBI (Listing Obllgatlons and Disclosure
Requirements) Regulations, 2015

o A 18

To the Board of Directors of
JIK Industries Ltd

1. We have reviewed the accompanying Statement of Unaudited Standalone Financtal Results of JIK
Industries Ltd (“the Company”) for the quarter ended 30.06.2022 (“the Statement") attached
herewith, being submitted by the Company pursuant to the requirement of Regulatlon 33 of SEBI
(Listing Obligations and Disclosure Requirements), Regulations, 2015 {‘the Regulatlgn ) as amended,
read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29" March 2019 (‘the Circ;jlar’ ).

2. This Statement which is the responsibility of the Company’s Management and épproved by the
Company’s Board of Directors has been prepared in accordance with the irecognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Finiancial Reporting”
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India. Our rfesponsibility isto

" issue a report on the Statement based on our review. H

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This Standard requrires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedure applied to financial data and thus provides less assurance than an audlt We have not
performed an audit and, accordingly, we do not express an audit opinion. i

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (IND AS) specifiéd under section
133 of the Companies Act, 2013 as amended, read with relevant rules issued theréunder and other
accounting principles generally accepted in india, has not disclosed the information required to be
disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Dlsclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contams any material
misstatement.

For H. G. SARVAIYA & CO.
CHARTERED ACCOUNTANTS
FIRM REGN NO.: 115705W

Y] onsoiy?

PROP MR. HASMUKHBHAI G. SARVAIYA
~ M.NO. 045038
~ UDIN No.:

Oy pLfo2Q BhSkx o h3I3

PLACE: Thane
DATE Q. 0, 2021

9 “SHREEPATI JEWELS” Bldg., F & G Wing, 3rd Floor, No. 317, Khattar Galli,
Opp. Morar Baugh, C. P. Tank Circle, Mumbai-400 004. INDIA.




JIK INDUSTRIES LIMITED

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED .IUNE 30, 2022

Standalone
Sr. No. Particular Quarter Ended Year Ended
30-06-22 31-03-22 30-06-21 31-03-22
Un-Audited Audited Un-Audited Audited
I Revenue from operations 0.77 2.43 0.44 10.35
[} Other Income 27.92 30.72
1] Total Income (I+11) 0.77 30.35 0.44 41.07
\') Expenses
(a) Cost of materials consumed 0.79 0.79
{b) Purchases of stock-in-trade
(c) Changes in inventories of finished goods,
work in progressand stock-in-trade. - (0.43) 0.22 (0.21)
(d) Employee benefits expensess 2.20 8.99 - 11.74
(e ) Finance costs - {0.09) - -
(e ) Depreciation and amortisation expenses 0.07 0.07 0.12 0.38
(f) Other expnses 6.84 11.48 4.78 27.72
Total Expenses (IV) 9.11 20.81 5.13 40.41
V  |Profit before exceptional items and tax (HI-IV) (8.34) 9.54 (4.69) 0.65
vi Exceptional item
VIl |Profit/(loss)before tax (V-VI) (8.34) 9.54 (4.69) 0.65
VIl |Extraordinary items (net of tax expenses)
VIll |Tax expenses
(1) Current tax
(2) Deferred tax
IX  |Profit / (loss) for the period from (8.34) 9.54 (4.69) 0.65
continuing operations({VIi-Viil)
X Profit / (loss) from discontinued Operations
Xl  |Tax expenses of discontinued operations
Xi Proflt/(loss) from Discontinued operatlons
{after tax) (X-X1) -
Xl [Profit/{loss) for the period (XI+Xil} (8.34) 9.54 (4.69)] 0.65 |
XIv  |Other Comprehensive Income . : , .
== - ltems that will not-be-classified profit-&loss- - - - R &7 L L Tt
XV |Total Comprehensive Income for the
period (XHI+XIV) (8.34) 11.03 {4.69) 2.15
XViI  |Paid up equity share capital (F.V Rs.10/-) 7,264.10 7,264.10 7,264.10 7,264.10
XVIl [Reserve excluding Revaluation Reserves as per (14,984.81) (14,986.96) {14,986.96) (14,986.96)
balance sheet of previous accounting year
XVl |Earning per equity share (for continuing operation) :
(of Rs.10 each ) {for the period/year)
Basic and Dilute
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(A) Ordinary Equity Shares.

Place : Thane
Dated : 30th March, 2023

""" Executive Chairman / CEO

, (o.on)| 0.01 {0.01) 0.00
(B) 'A' Ordinary Equity Shares (DVR) {0.01) 0.01 (0.01) 0.00
XIX |Earning per equity share (for dicontinuing operation) : ‘
(tof Rs.10 each ) (for the period/year)
Basic and Dilute
(A) Ordinary Equity Shares
(B) 'A' Ordinary Equity Shares (DVR)
XX |Earning per equity share (for dicontinuing & continuing
operation) : {of Rs. 10/- each ) (for the period / year) :
Basic and Dilute
{A) Ordinary Equity Shares (0.01) 0.01 (0.01) 0.00
(B) 'A’ Ordinary Equity Shares (DVR) (0.01) 0.01 (0.01) ) 0.00
Notes:
1 The unaudited financial results of the company for the quarter ended on 30 June 2022 have been reviewed by the audit
committee and taken on record by the Board of Directors at their meeting held on 30.03.2023.
2 The aforesaid unaudited Standalone Financial Results are prepared in accordance with the Indian Accounting Standards
(IND AS) as prescribed under section 133 of the companies Act, 2013 read with the Ind AS notified under the Companies
3 The Company operates in one segment i.e. General Trading & Services, as per Ind AS 108 and therfore Segment Results and
Segment information have not been submitted separately.
4 The unaudited results for the quarter ended 30th June, 2022 have been subjected to a limited review by the Statutory auditors of the Company
5 The figures for the previous period have been regrouped / reclassified wherver necessary.

FOR AND BEHALF OF THE BOARD

e

R. G. PARIKH
DIN: 00496747




Hasmukhbhai G. Sarvaiya H.G.S ARVAIYA &: CO.

B. Com., F.C.A. CHARTERED ACCOUNTANTS

9821662995 “—0 @‘hasmukiigs@gmail.com

lndependent Auditors’ Limited Review Report on Quarterly Unaudited Consolidated Fmanual Results of JIK
INDUSTRIES LIMITED pursuant to the Regulation 33 of the SEBI (Listing Obllgatlons and Disclosure
Requirements) Regulations, 2015 '

To the Board of Directors of
JIK Industries Ltd

1. We have reviewed the accompanying Statement of Unaudited Cansolidated Finanéial Results of JIK
Industries Ltd {“the Company”), and its subsidiaries, IA & IC Private Limited, Shah Pratap Industries
Private Limited and Durlabh Commodities Private Limited, (Holding Company anéj its subsidiaries
together referred to as “the Group”), for the quarter ended 30.06.2022 (“the Statément") attached
herewith, being submitted by the Company pursuant to the requirement of Regulatlon 33 of SEBI
(Llstlng Obligations and Disclosure Requirements), Regulations, 2015 (‘the Regulatlon') as amended,
read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29" March 2019 (‘the Clrcylar’ )

2. This Statement which is the responsibility of the Holding Company’s Management and approved by .
the Holding Company’s Board of Directors has been prepared in accordance with thé recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Finiéxncial Reporting”
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read wiih relevant rules
issued there under and other accounting principles generally accepted in India. Our respon5|b|hty is to
issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Re\Ziew Engagement
(SRE) 2410, "Review of Interim Financial Information performed by the Independeht Auditor of the
Entity", issued by the institute of Chartered Accountants of india. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material

 misstatement. A review is limited primarily to inquiries of company personnél and analytical
procedure applied to financial data and thus provides less assurance than an audlt We have not
performed an audit and, accordingly, we 'do not express an audit opinion. ;

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by
the Securities and Exchange Board of lndla under Regulation 33(8) of the Listing Regulatlons, 1o the

extent applicable.

4. The Statement includes the results of the following entities —
a. - Holding Company - JIK Industries Limited
b. Subsidiary Companies
i. IA &IC Private Limited
ii. Shah Pratap Industries Private Limited
iii. Durlabh Commodities Private Limited

9 “SHREEPATI JEWELS” Bldg., F & G Wing, 3rd Floor, No. 317, Khattar Gallj,
Opp. Morar Baugh, C. P. Tank Circle, Mumbai-400 004. INDIA.




Hasmukhbhai G. Sarvaiya
- B. Com., FC.A.

Fo ’ _ ¢ 98216 62995

H. G. SARVAIYA & CO.

CHARTERED ACCOUNTANTS

X hasmukhés@gmail.com

5. Based on our review conducted and procedures performed as stated in Para 3 atibve, nothing has
come to our attention that causes us to believe that the accompanying statement prepared in
accordance with the recognition and measurement principles laid down in the applicable Indian

Accounting Standards (IND AS) specified under section 133 of the Companies Act, 2;)13 as amended,
read with relevant rules issued thereunder and other accounting principles‘genefi’ally accepted in
india, has not disclosed the information required to be disclosed in terms of the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including thé manner in
which it is to be disclosed, or that it contains any material misstatement. g

6. The accompanying Statement of Consolidated Unaudited Financial Results includes u:naudited interim
financial information/ financia! results of three (3) subsidiaries, which have not bee;j reviewed by us
 and whose interim financial information/ financial results reflect total assets of Rs. 7788.63 lacs as at

30.06.2022, total revenues of NiL and total n

et loss of Rs. 6.14 lacs for the quarter einded 30.06.2022

respectively, as considered in the consolidated unaudited financial results. This urfaudited financial
information has been furnished to us by the Management. Our conclusion on the Statement is not
modified in respect of our reliance on the interim financial information certified by t}ie Management.

For H. G. SARVAIYA & CO.
CHARTERED ACCOUNTANTS
FIRM REGN NO.: 115705W

7"/%& WN]A

PROP MR. HASMUKHBHAI G. SARVAIYA
M.NO. 045038

UDINNo: 22450 B DE&ES KX ST

PLACE: Thane
DATE:  Q0.03: 2V 23

9 SHREOEPATI JEWELS” Bldg., F & G Wing, 3rd Floor, No. 317, Khat:tar Galli
pp. Morar Baugh, C. P. Tank Circle, Mumbai-400 004. INDIA. ' |




JIK INDUSTRIES LIMITED *

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

{Rs.in lacs except EPS)

i Consolidated
Sr. No. Particular Quarter Ended Year Ended
30-06-22 31-03-22 30-06-21 31-03-22
Un-Audited Audited Un-Audited Audited
1 Revenue from operations 0.77 2.43 0.44 10.35
il Other Income 28.02 - 30.82
1] Total Income (1-+1) 0.77 30.45 0.44 41.17
v Expenses
(a) Cost of materials consumed 0.79 0.79
(b) Purchases of stock-in-trade
(c ) Changes in inventories of finished goods, o
work in progressand stock-in-trade. (0.43) 0.22 (0.21)
(d) Employee benefits expensess 2,20 8.99 0.01 11.74
{e ) Finance costs . - -0.09
(e ) Depreciation and amortisation expenses 6.20 6.20 6.25 24.90
{f) Other expnses 6.85 12.70 4.79 29.02
Total Expenses (IV) 15.25 28.16 11,27 66.24
V  IProfit before exceptional items and tax (11l-1V) (14.48) 2.29 {10.83) {25.07)
VI |Exceptional item
vl |Profit/(loss)before tax (V-VI) (14.48) 2.29 {10.83) (25.07)
Vill  |Extraordinary items {net of tax expenses)
Vil |Tax expenses
(1) Current tax
(2) Deferred tax
IX  |Profit / {loss) for the period from {14.48) 2.29 (10.83) (25.07)
continuing operations{VII-VIli)
X Profit / (loss) from discontinued Operations
Xi  JTax expenses of discontinued operations
Xll  |Profit/(loss) from Discontinued operations
{after tax) {X-X1)
Xl |Profit/(loss) for the period (XI+XIl) (14.48) 2.29 (10.83) (25.07)
XV |Other Comprehensive Income
Items that will not be classified profit & loss 1.49 1.49 |
XV  |Total Comprehensive Income for the ]
. period (Xi1+XIV) (14.48) 3.78 (10.83) {23.58)
Paid up equity share capital (F.V Rs.10/-) 7,264.10 7,264.10 . 7,264.10 7,264.10
Reserve excluding Revaluation Reserves as per {9,707.83) {9,684.26) (9,684.26) (9,684.26)]
|batance sheet of previous accountingyear o b
. Eéiﬁiné‘pér eqity's Hé?év(f()i‘i:éhtindiﬁgﬁb P e B
{of Rs.10 each } (for the period/year)
Basic and Dilute |
(A) Ordinary Equity Shares (0.02) 0.00 (0.01) {0.03)] .
) (B} 'A' Ordinary Equity Shares (DVR) {0.02) 0.00 (0.01) {0.03)
XIX |Earning per equity share (for dicontinuing operation) :
{of Rs.10 each ) (for the period/year)
Basic and Dilute
(A) Ordinary Equity Shares
(B) 'A’ Ordinary Equity Shares (DVR)
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JIK INDUSTRIES LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30; 2022 -

{Rs.in lacs excepf EPS)

. . Consolidated
Sr. No. Particular Quarter Ended Year Ended
. 30-06-22 31-03-22 30-06-21 31-03-22
Un-Audited Audited Un-Audited Audited
XX  |Earning per equity share (for dicontinuing & continuing
operation) : (of Rs. 10/- each ) (for the period / year) :
Basic and Dilute
(A) Ordinary Equity Shares (0.01) 0.00 (0.01) (0.03)
(B) 'A’ Ordinary Equity Shares (DVR) (0.01) 0.00 {0.01) (0.03)

The unaudited financial results of the company for the quarter ended on 30 June 2022 have been reviewed by the audit
committee and taken on record by the Board of Directors at their meeting held on 30.03.2023.

The aforesaid unaudited Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards
(IND AS) as prescribed under section 133 of the companies Act, 2013 read with the Ind AS notified under the Companies

The Company operates in one segment i.e. General Trading & Services, as per Ind AS 108 and therfore Segment Results and
Segment information have not been submitted separately.

The unaudited results for the quarter ended 30th June, 2022 have been subjected to a limited review by the Statutory auditors of the Company

The figures for the previous period have been regrouped / reclassified wherver necessary.

Place : Thane
Dated : 30th March, 2023

R L PR A ey AR

FOR AND BEHALF OF THE BOARD

R. G. PARIKH
DIN: 00496747
Executive Chairman / CEO
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JIK INDUSTRIES LIMITED °
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022
{Rs.in lacs except EPS)

Standalone - Consolidated
Sr. No. Particular Quarter Ended Year Ended Quarter Ended Year Ended
' 30-06-22 31-03-22 30-06-21 31-03-22 30-06-22 31-03-22 30-06-21 | 31-03-22
Un-Audited Audited Un-Audited Audited Un-Audited Audited Un-Audited Audited
1 Revenue from operations 0.77 2.43 0.44 10.35 0.77 2.43 0.44 10.35
It Other Income 27.92 30.72 28.02 - 30.82
m Total Income {I+H) 0.77 30.35 0.44 41.07 0.77 30.45 0.44 41.17
IV |Expenses
{a) Cost of materials consumed 0.79 0.79 ) 0.79 0.79
{b) Purchases of stock-in-trade ‘ '
{c ) Changes in inventories of finished goods,
work in progressand stock-in-trade. - (0.43) 0.22 (0.21) (0.43) 0.22 (0.21)
{d) Employee benefits expensess 2.20 8.99 - 11.74 2.20 : 8.99 0.01 11.74
{e ) Finance costs - {0.09) - - - -0.09 ‘
(e') Depreciation and amortisation expenses 0.07 0.07 0.12 0.38 6.20 6.20 6.25 24.90
(f) Other expnses 6.84 11.48 4,78 27.72 6.85 12.70 4.79 29.02
Total Expenses (V) 9.11 20.81 5.13 40.41 15.25 28.16 11.27 66.24
V  |Profit before exceptional items and tax (llI-1V) (8.34) 9.54 (4.69) 0.65 (14.48) 2.29 (10.83) (25.07)
VI |Exceptional item
VIl |Profit/{loss)before tax (V-VI) (8.34) 9,54 (4.69) 0.65 (14.48) 2.29 (10.83) (25.07)
VIII  |Extraordinary items (net of tax expenses)
Vil  |Tax expenses
(1) Current tax
(2) Deferred tax
IX  |Profit / (loss) for the period from (8.34) 9.54 (4.69) 0.65 (14.48) 2.29 (10.83) {(25.07)
continuing operations(VII-VIII)
X Profit / (loss) from discontinued Operations
XI  |Tax expenses of discontinued operations
Xl |Profit/(loss) from Discontinued operations
(after tax) {X-XI}
Xl |Profit/{loss) for the period {XI+XII) {8.34) 9.54 {4.69) 0.65 (14.48) 2.29 {10.83) {25.07)
XIvV  |Other Comprehensive Income )
Items that will not be classified profit & loss ) 1.49 149 1.49 , 1.49
XV |Total Comprehensive Income for the - ) ] ) ) : - ’
period (XIl+XIV) } (8.34) 11.03 {4.69) 2151 (14.48) 3.78 (10.83) {23.58)]- .
XVl {Paid up equity share capital {F.V Rs.10/-) 7,264.10 7,264.10 7,264.10 7,264.10 7,264.10 7,264.10 . 7,264.10 7,264.10 |
XVl |Reserve excluding Revaluation Reserves as per {14,984.81) {14,986.96}) {14,986.96) (14,986.96) (9,707.83) (9,684.26) (9,684.26) {9,684.26)
|Patance sheet of previousaccountingyear |~ b i i S R
- Earning per equity s or continuing dp@“r B e L e AR [N T . N
(of Rs,10 each ) (for the period/year)
Basic and Dilute . .
(A) Ordinary Equity Shares (0.01) 0.01 {0.01) 0.00 {0.02) 0.00 {0.01)1 {0.03)
(B) ‘A" Ordinary Equity Shares (DVR) {0.01) 0.01 {0.01) 0.00 {0.02) 0.00 {0.01) (0.03)
XIX |Earning per equity share (for dicontinuing operation) : o :
(of Rs.10 each ) {for the period/year) . .
Basic and Dilute )
(A) Ordinary Equity Shares ’
(B) 'A’ Ordinary Equity Shares {DVR)




STATEMENT OF UNAUDITED STANDALONE AND C

JIK iNDUSTRIES LIMITED
ONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022 .

(Rs.in lacs except EPS)

Standalone Consolidated
Sr. No. Particular Quarter Ended Year Ended Quarter Ended Year Ended
: 30-06-22 31-03-22 30-06-21 31-03-22 30-06-22 31-03-22 30-06-21 31-03-22
: Un-Audited Audited Un-Audited Audited Un-Audited Audited Un-Audited Audited
XX  |Earning per equity share (for dicontinuing & continuing
operation) : {of Rs. 10/- each ) (for the period / year) :
Basic and Dilute -
(A) Ordinary Equity Shares (0.01) 0.01 (0.01) 0.00 (0.01) 0.00 (0.01) {0.03)
(B) 'A’ Ordinary Equity Shares (DVR) {0.01) 0.01 (0.01) 0.00 (0.01) 0.00 (0.01) (0.03)
Notes:
1 The unaudited financial results of the company for the quarter ended on 30 June 2022 have been reviewed by the audit committee and taken on record by the Board of Directors at their meeting
held on 30.03.2023.
2 The aforesaid unaudited Standalone and Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards (IND AS) as prescribed under section 133 of the companies
Act, 2013 read with the Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended.
3 The Company operates in one segment i.e. General Trading & Services, as per Ind AS 108 and therfore Segment Results and Segment information have not been submitted separately.
4 The unaudited results for the quarter ended 30th June, 2022 have been subjected to a limited review by the Statutory auditors of the Company
S The figures for the previous period have been regrouped / reclassified wherver necessa ry.

Place : Thane
Dated : 30th March, 2023

FOR AND BEHALF OF THE BOARD

R. G. PARIKH
DIN: 00496747




Hasmukhbhai G. Sarvaiya H. G. SARVAIYA & CO.

B B. Com., F.C.A. CHARTERED ACCOUNTANTS
L 98216 62995 hasmukhgs@gmail.com

independent Auditors’ Umited Review Report uuﬂmmﬂiﬂd‘rnrhmumm
Finsncial Results of JIK INDUSTRIES LIMITED pursuant to the Regulation 33 of the SEBI |Listing Oblgations
anvd Dlsclosure Regulrements) Regulations, 2013

To the Board of Directors of
1% Industries Ltd

1. We have reviewed the sccompanying Statement of Unaudited Standalone Financlal Results of JIK
industries Ltd ("the Company”) for the quarter and six months ended 30.09.2022 ["the Statement™)
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
SEBI [Listing Obligations and Disclosure Requirements), Regulations, 2015 (‘the Regulation') a5
amended, read with SEBI Circular No. CIR/CFO/CMD1/44/2019 dated 29" March 2019 {*the Circular’).

2. This Statement which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors has been prepared in atcordance with the recognition and
measurement principles laid down In the indian Accounting Standard 34 "Interim Financial Reporting”
{"nd AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
fssued there under and other accounting principles generally accepted in India, Our responsibility is to
izsue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
{SRE) 2410, "Review of Interim Financial Information performed by the independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquires of company personnel and analytical
procedure applied to financlal data and thus provides less assurance than an awdit. We have not
performed an audit and, actordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to belkeve
that the accompanying statement prepared in accordance with the récognition and maasurement
principles laid down in the applicable Indian Accounting standards (IND AS) specified under section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has net disclosed the information required to be
disclosed In terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, of that it containg any material
missiaiement.

For H. G. SARVAITA & CO.
CHARTERED ACCOUNTANTS
FIRM REGM MO.: 115705W

o e b P

PROF MR. HASMUKHBHAI G. SARVAIYA
M.NO. 045038
LIDEN Mo

2A30WTe3 P RlrixA RS 21—

PLACE: Thane
sl e

o “SHREEPATI JEWELS" Bldg., F & G Wing, 3rd Floor, No. 317, Khattar Galli,
Opp. Morar Baugh, C. P. Tank Circle, Mumbai-400 004. INDIA.



SIK INDUSTRIES LIMITED
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2022

Standaione

Sr. No. | Particular Quarter Ended Half Year Ended Year Ended
30-09-22 30-06-22 30-09-21 30-09-22 30-09-21 31-03-22

Un-Audited | Un-Audited | Un-Audited | Un-Audited Un-Audited Audited

I Revenue from operations ) 1114 0.77 2.92 1191 3.36 10.35
Il jOther Income - 0.8 0.80 30.72
I jTotal income (I+H) 11.14 0.77 3.72 11.91 4.16 41.07
IV |Expenses
{a) Cost of materials consumed 0.79
{b) Purchases of stock-in-trade
(c) Changes in inventories of finished goods, 0.24 0.24 0.22 (0.21)
work in progressand stock-in-trade. :
(d) Employee benefits expensess 4.54 2.2 0.44 6.74 0.44 11.74
{e ) Finance costs . 0
(e ) Depreciation and amrtisation expenses 0.07 0.07 0.11 0.14 0.23 0.38
(f) Other expenses 18.95 6.84 6.09 25.79 10.87 27.72
Total Expenses (IV) 23,80 9.11 6.64 32,91 11.76 40.42
v |Profit before exceptional items and tax (Hl-IV} {12.66) {8.34) (2.92) {21.00) (7.61) 0.65
VI  [Exceptional item
Vit |Profit/{loss)before tax (V-Vi) (12.66) (8.34) (2.92) (21.00) (7.61) 0.65

Vil |Extraordinary items (net of tax expenses)
Vili  {Tax expenses

(1) Current tax

(2) Deferred tax

IX |Profit / (loss) for the period from

continuing operations(VH-ViE) (12.66) (8.34) (2.92) {21.00) (7.61) 0.65

X  |Profit / {loss) from discontinued Operations

X1 {Tax expenses of discontinued operations
Xil  {Profit/{loss} from Discontinued operations
{after tax) (X-X1}

Xill  {Profit/(loss) for the period (Xi+Xlt) (12.66) {8.34) {2.92) (21.00) (7.61) 0.65

XV jOther Comprehensive income
ltems that will not be classified profit & loss .1.49
previous accounting year

XV  |Total Comprehensive income for the period {XiXIv) {12.66) (8.34) {2.92) {21.00) {7.61) 2.15

XV  |Paid up equity share capital (F.V Rs.10/-) 7,264.10 7,264.10 7,264.10 7,264.10 7,264.10 7,264.10
XVil {Reserve excluding Revaluation Reserves as per balance sheet of (14,984.81) (14,984.81})} (14,986.96) (14,984.81) {14,986.96)| {14,986.96)
XVIit |Earning per equity share {for continuing operation) : {of Rs. 10/- each )
(for the period/year)

Basic and Dilute

(A) Ordinary Equity Shares {0.02) (0.01) {0.00) {0.03) {0.01} 0.00

(8) ‘A’ Ordinary Equity Shares {DVR) {0.02) {0.01} {0.00) {0.03) {0.01) 0.08

XIX |Earning per equity share {for dicontinuing operation) : {(of Rs. 10/- each)

{for the period / year):
Basic and Dilute




JIK INDUSTRIES LIMITED
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2022

Standalone

Sr. No. {Particular Quarter Ended Half Year Ended Year Ended E
30-09-22 30-06-22 30-09-21 30-09-22 30-09-21 31-03-22

Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited i

(A) Ordinary Equity Shares

{B) 'A' Ordinary Equity Shares (DVR}

XX |Earning per equity share (for dicontinuing & continuing operation):
(of Rs. 10/- each) {for the period / year):

Basic and Dilute

(A) Ordinary Equity Shares {0.02) (0.01) (0.004) {0.03) {0.01) 0.00
(B) 'A' Ordinary Equity Shares (DVR) {0.02) {0.01) (0.004) (0.03) {0.01) 0.00
Notes:
1 The unaudited financial results of the company for the quarter and half-year ended on 30 September 2022 have been reviewed by the audit committee and taken
on record by the Board of Directors at their meeting held on 30.03.2023.
2 The aforesaid unaudited Standalone Financial Results are prepared in accordance with the Indian Accounting Standards (IND-AS) as prescribed under section 133 of
the companies Act, 2013 read with the Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended.
3 The Company operates in one segment i.e. General Trading & Services, as per Ind AS 108 and therfore Segment Results and Segment information have not been subr
4 The unaudited results for the quarter and half year ended 30th September, 2022 have been subjected to a limited review by the Statutory
auditors of the company.
5 The figures for the previous period have been regroupted / reclassified wherver necessary.
Place : Thane FOR AND BEHALF OF THE BOARD
Dated : 30th March, 2023
R. G, PARIKH
DIN: 00496747

Executive Chairman / CEO




JIK INDUSTRIES LIMITED
Unaudited Statement of Assets & Libilities as on 30TH SEPTEMBER 2022
particular Standalone
As at As at
30-09-22 31-03-22
Assets
Nen - Current Assets
(a) Property, Plants & Equipments 6.70 6.84
(b) Financial Assets
i. Investments 7,941.32 7,941.32

(c) Other Non Current Assets 14.13 14.13
Total Non - Current Assets 7,962.15 7,962.29
Current Assets

(a) Inventories 117 1.42
(b) Financial Assets
I. Investments
il. Trade Reciveables 0.76525 0.77
iii. Cash and Cash Equipments 3.63 3.07
iv. Loans

{c) Current Tax Assets(net)

{d) Other Current Assets 21.59 19.10
Total Current Assets 27.16 24.36
TOTAL ASSETS 7,989.31 7,986.65
EQUITY AND LIABILITIES
EQUITY

(2} Equity Share Capital 7,264.10 7,264.10

{b) Other Equity

Reserve & Surpluse {9,523.78) (9,502.78)

Equity attributable to owner - JIK Industries Limited
Non Controllling Intrest
Total Equity {2,259.68) (2,238.68)
LIABILITIES
Non -Current Liabilites
(a) Financial Liabilities
i. Other Financial Liabilites

(b} Provisions 7.67772 7.68

{c ) Deferred Tax Liabilites (net)

(d) Other Non - Current Liabilites 8,929.41 8,929.41
Total Non - Current Liabilites 8,937.09 8,937.09

Current Liabilities
{a) Financial Liabilities

i. Borrowings 711.98 705.50
ii. Other Financial Liabilites
(b) Provisions 1643 16.43

{c ) Current Tax Liabilites (net)

{d) Other Current Liabilites 583.49 566.31
Total Current Liabilities 1,311.20 1,288.24
Total Liabilites 10,248.99 10,225.33
Total Equity and Liabilities 7,989.31 7,986.65

Place : Thane FOR AND BEHALF OF THE BOARD

Dated : 30th March, 2023 ) H.)}

R. G. PARIKH
DIN: 00496747
Executive Chairman / CEQ




JIK INDUSTRIES LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 30 SEPTEMBER 2022;
s in Lacs
Particular N Standalone
_Asat . As at
30-09-22 30-09-21
A |CASH FLOW FROM OPERATING ACTIVITIES : : P s .
Profit before exceptional item and tax 1(21.00) (7.61)
Add: Depreciation & Amoritzation ) Y014 0.23
Cash Genrated from operations before working capital changes ‘ : {20.86) (7.38)
Adjustments for : '
(Increse)/decrease in trade receivables ‘ ¢ 0.00 0.45
(Increase)/decrease in other current assets - (2.49) (3.31)
(Increase)/decrease in inventories . i 0.25 0.22
Increase/{decrease) in other current liabilites ) © 1718 12.78
Increase/(decrease) in current financial liabilites : L. (2.43)
Cash generated from operations © (5.92) 0.32
Net Cash (used in ) / generated from operating activities - (A) : (5.92) 0.32
B |CASH FLOW FROM INVESTMENT ACTIVITIES :
Net Cash (used in ) / generated from operating activities - (B)
C |CASH FLOW FROM FINANCING ACTIVITIES : ;
* |Net Borrowings during the period . 6.48
Net Cash (used in ) / generated finacing activities - (C) . 6.48 0.00
Net Cash Increase / (decrease) in cash and cash equivalents - [A+B+C] i 0.56 0.32
Add: Cash and cash equivalents at the beginning of the period ¢ 3,07 S 141
Cash and Cash equivalents at the end of the period i 3,63 1.73
Place : Thane FOR AND BEHALF OF THE BOARD

Date : 30-03-2023 ;

R. G. PARIKH
DIN: 00496747

Executive Chairman /




—  Hasmukhbhai G.Sarvaiya (=) H.G. SARVAIYA & CO.

8. Com., F.CA. CHARTERED ACCOUNTANTS

. 98216 62995 M"Y & hasmukhgs@gmail.com

Indebendent Auditors’ Limited Review Report on Quarterly and Year to Date Unaudit;ed Consolidated
Financial Results of JIK INDUSTRIES LIMITED pursuant to the Regulation 33 of the SEBI (l.i§ting'0bligations
_and Disclosure Requirements) Regulations, 2015 ) :

®

To the Board of Directors of ‘
JIK Industries Ltd . :

1. We have reviewed the accompanying Statement of Unaudited Consolidated Finanéial Results of JIK
Industries Ltd (“the Company”), and its subsidiaries, IA & IC Private Limited, Shah Pratap Industries
Private Limited and Durlabh Commodities Private Limited, (Holding Company and its subsidiaries
together referred to as “the Group”), for the quarter and six months ended 30.09.2022 (“the
Statement”) attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulaﬁions, 2015 (‘the
Regulation’) as amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29" March 2019
{‘the Circular’). :

2. This Statement which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review. :

3. We conducted our review of the Statement in accordance with the Standard on Re\;iew Engagement

(SRE) 2410, "Review of Interim Financial Information performed by the lndependeﬁt Auditor of the

" Entity", issued by the Institute of Chartered Accountants of India. This Standard reqL@ires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries ‘of company personnél and analytical

procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion. :

. We also performed procedures in accordance with the circular No CIR/CFD/CMDl/@/ZOlS issued by
the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the
extent applicable. :

4. The Statement includes the results of the following entities —
- a. Holding Company ~ JIK Industries Limited
b. Subsidiary Companies
i. IA &IC Private Limited
ii. Shah Pratap Industries Private Limited
iii. Durlabh Commodities Private Limited

9 ”SHREEPATI JEWELS” Bldg., F & G Wing, 3rd Floor, No. 317, Khattar Galli,
.Opp. Morar Baugh, C. P. Tank Circle, Mumbai-400 004. INDIA.




be ;m‘ - Hasmukhbhai G. Sarvaiya H.G.S Ai{VAIYA & CO

B. Com., F.C.A. : CHARTERED ACCOUNTANTS

9821662995 “— ./ hasmukhgéf@gmail.com

. i

5. Based on our review conducted and procedures performed as stated in Para 3 ab:ove, nothing has
“come to our attention that causes us to believe that the accompanying staten’ient prepared in
accordance with the recognition and measurement principles laid down in the %pplicable Indian
Accounting Standards (IND AS) specified under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Regulatlon 33 of the
- SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, lncludlng the manner in

which it is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement of Consolidated Unaudited Financial Results includes u‘;naudited interim
financial information/ financial results of three (3) subsidiaries, which have not beeh reviewed by us
and whose interim financial information/ financial results reflect total assets of Rs. 7:782 50 lacs as at
30.09.2022, total revenues of NIL and NIL and total net loss of Rs. 6.14 lacs and Rs. 12 27 lacs for the
quarter and six months ended 30.09.2022 respectively, as considered in the consolldated unaudited
financial results. This unaudited financial information has been furnished to us by the Management.
Our conclusion on the Statement is not modified in respect of our reliance on the’interim financial
information certified by the Management.

For H. G. SARVAIYA & CO.
CHARTERED ACCOUNTANTS
FIRM REGN NO.: 115705W

fz{r/m§wwmr‘] gy

PROP MR. HASMUKHBHAI G. SARVAIYA
M.NO. 045038
" UDIN No.

7—3&\43038 ROk >< R biLR

PLACE: Thane

DATE: 30 N ’L}

0 “SHREEPATI JEWELS” Bldg., F & G Wing, 3rd Floor, No. 317, Khattar Galli,
Opp. Morar Baugh, C. P. Tank Circle, Mumbai-400 004. INDIA.




JIK INDUSTRIES LIMITED
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2022
{Rs.in lacs except EPS)
Consolidated
Sr. No. {Particular Quarter Ended Half Year Ended Year Ended
30-09-22 30-06-22 30-09-21 30-09-22 30-09-21 31-03-22
Un-Audited | Un-Audited |Un-Audited| Un-Audited | Un-Audited | Audited

1 Revenue from operations 11.14 0.77 2.92 1191 3.36 10.35
Il |Other Income - 0.80 - 0.80 30.82
lit  {Total income (I+l1) 11.14 0.77 3.72 11.91 4.16 41,17
IV [Expenses
(a) Cost of materials consumed . 0.79
(b) Purchases of stock-in-trade
{c ) Changes in inventories of finished goods, 0.24 0.24 0.22 -0.21
= work in progressand stock-in-trade.
‘ {d) Employee benefits expensess 4.54 2.20 0.44 6.74 0.45 11.74
(e ) Finance costs -
(e ) Depreciation and amrtisation expenses 6.20 6.20 ) 6.24 12.40 12.49 24.90
(f) Other expenses 18.96 6.85 6.11 25.81 10.90 29.02
Total Expenses (IV} 29.94 15.25 12.79 45,19 24.06 66.24
V |Profit before exceptional items and tax (ill-1V) (18.80) (14.48) (9.07) {33.28) (19.90) (25.07)
VIl |Exceptional item
Vil |Profit/(loss)before tax (V-VI} (18.80) {14.48) {9.07) (33.28) (19.90) {25.07)

ViIl |Extraordinary items (net of tax expenses)

VIl [Tax expenses

(1) Current tax

(2) Deferred tax

iX |Profit / (loss) for the period from

continuing operations{VH-VIil} {18.80) {14.48) {9.07) {33.28) {19.90) {25.07)
X |Profit / {loss) from discontinued Operations
Xi |Tax expenses of discontinued operations

Xit |Profit/(loss) from Discontinued operations

{after tax) (X-X!)
Xt |Profit/(ioss) for the period {Xi+XHt) {18.80) {14.48) {2.07) {33.28) {19.90) {25.07)
XIV |Other Comprehensive Income
ltems that will not be classified profit & loss 1.49
previous accounting year R
XV [Total Comprehensive income for the period (XHEXIV) (18.80) {14.48) {9.07) {33.28) {19.90) {23.58)

XVI  |Paid up equity share capital (F.V Rs.10/-} 7,264.10 7,264.10 7,264.10 7,264.10 7,264.10 7,264.10




D

Place : Thane
Dated : 30th March, 2023

XVII |Reserve excluding Revaluation Reserves as per balance sheet of (14,984.81) (14,984.81)| (14,986.96)| (14,984.81)| (14,986.96) (14,986.96)
XVill |Earning per equity share {for continuing operation) : {of Rs. 10/- each )
{for the period/year)
Basic and Dilute
(A) Ordinary Equity Shares (0.03) (0.02) {0.01) {0.05) (0.03) (0.03)
(B) 'A’ Ordinary Equity Shares (DVR) {0.03) (0.02) {0.01) (0.05) {0.03) {0.03})
XiX |Earning per equity share (for dicontinuing operation) : (of Rs. 10/- each)
{for the period / year):
Basic and Dilute
{A) Ordinary Equity Shares
(B) 'A’ Ordinary Equity Shares (DVR)
XX |Earning per equity share {for dicontinuing & continuing operation):
(of Rs. 10/- each) {for the period / year}:
Basic and Dilute
(A) Ordinary Equity Shares (0.03) (0.02) {0.01) {0.05) (0.03) {0.03)
(B) 'A' Ordinary Equity Shares (DVR) {0.03) (0.02) (0.01) {0.05) {0.03) {0.03)
Notes:
1 The unaudited financial results of the company for the quarter and half-year ended on 30 September 2022 have been reviewed by the audit committee and
2 The aforesaid unaudited Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards (IND AS) as prescribed under section
133 of the companies Act, 2013 read with the Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended.
3 The Company operates in one segment i.e. General Trading & Services, as per ind AS 108 and therfore Segment Results and Segment information have not been st
4 The unaudited results for the quarter and half year ended 30th September, 2022 have been subjected to a limited review by the Statutory auditors of the Company
5 The figures for the previous period have been regroupted / reclassified wherver necessary.

FOR AND BEHALF OF THE BOARD

R. G. PARIKH
DIN: 00496747




JIKINDUSTRIES LIMITED

Unaudited Statement of Assets & Libilities as on 30TH SEPTEMBER 2022

Consolidated

Particular
As at As at
30-09-22 31-03-22
Assets
Non - Current Assets
(a) Property, Plants & Equipments 7,785.97 7,798.37
(b) Financial Assets
i. Investments 2,450.61 2450.61
{c } Other Non Current Assets 14.13 14.13

Total Non - Current Assets

10,250.71 10,263.11

Current Assets
{a) Inventories
(b) Financial Assets
I. Investments
il. Trade Reciveables
iii. Cash and Cash Equipments
iv. Loans
{c } Current Tax Assets(net)
{d) Other Current Assets
Total Current Assets

1.17 142

0.77 0.77

4.08 3.50
17.38 15.04
23.41 20.72

TOTAL ASSETS 10,274.11 10,283.83
EQUITY AND LIABILITIES
EQUITY .
(a) Equity Share Capital 7,264,10 7264.10
(b) Other Equity

Reserve & Surpluse

{9,648.36) (9,616.08)

'Equity attributable to owner - JIK Industries Limited
Non Controllling Intrest

95.39 95.39

Total Equity

(2,289.87) (2,256.61)

LIABILITIES
Non -Current Liabilites
(a) Financial Liabilities
i. Other Financial Liabilites
{b} Provisions
(c ) Deferred Tax Liabilites (net)
(d) Other Non - Current Liabilites

2,300.00 2300.00
7.68 7.68
8,929.41 8929.41

Total Non - Current Liabilites

11,237.09 11,237.09

Current Liabilities
(a) Financial Liabilities

i. Borrowings 722.98 716.49

il. Other Financial Liabilites 3.99 4,10

{b) Provisiens : 16.43 16.43
(c) Current Tax Liabilites (net}

(d) Other Current Liabilites 583.49 566.31

Total Current Liabilities 1,326.90 1,303.34

Total Liabilites

12,563.98 12,540.43

Total Equity and Liabilities

10,274.11 10,283.83

place : Thane
Dated : 30th March, 2023

FOR AND BEHALF OF THE BOARD

R. G. PARIKH
DIN: 00436747




JIK INDUSTRIES LIMITED .
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 30 SEPTEMBER 2022 ;

6 e A

-

E In Lacs
Particular - ~ C‘_pnsolldated
_Asat ¢ As at
30-09-22° 30-09-21
CASH FLOW FROM OPERATING ACTIVITIES : ‘
Profit before exceptional item and tax (33.28) (19.90)
Add: Depreciation & Amoritzation 12.40 12.49
Cash Genrated from operations before working capital changes (20.88) (7.42)
Adjustments for :
(Increse)/decrease in trade receivables "0.00 0.45
(Increase)/decrease in other current assets (2.35) (3.20)
(Increase)/decrease in inventories :0.25 0.22
Increase/(decrease) in other current liabilites 17.18 12.78
Increase/(decrease) in current financial liabilites (0.11) (2.51)
Cash generated from operations (5.91) 0.33
Net Cash (used in ) / generated from operating activities - (A) (5.91) 0.33
CASH FLOW FROM INVESTMENT ACTIVITIES : )
Net Cash (used in ) / generated from operating activities - (B)
CASH FLOW FROM FINANCING ACTIVITIES :
Net Borrowings during the period -6.49
Net Cash (used in ) / generated finacing activities - (C) ‘6.49 0.00
Net Cash Increase / (decrease) in cash and cash equivalents - [A+B+C] 0.58 0.33
Add: Cash and cash equivalents at the beginning of the period :3.50 1.87
Cash and Cash equivalents at the end of the period 2.20

2.08

Place : Thane
Date : 30-03-2023

FOR AND BEHA:LF OF THE BOARD

®% ¢
R. G. PARIKH
DIN: 00496747

Executive Chairman / CEO




JIKINDUSTRIES LIMITED

Unaudited Statement of Assets & Libilities as on 30TH SEPTEMBER 2022

Particular Standalone Consolidated
As at As at Asat As at
30-09-22 31-03-22 30-09-22 31-03-22
Assets
Non - Current Assets
(a) Property, Plants & Equipments 6.70 6.84 7,785.97 7,798.37
(b) Financial Assets
i. Investments 7,941.32 7,941.32 2,450.61 2450.61

{c ) Other Non Current Assets 14.13 14.13 14.13 14.13
Total Non - Current Assets 7,962.15 7,962.2% 10,250.71 10,263.11
Current Assets

{a) Inventories 1.17 1.42 1.17 1.42
{b) Financial Assets
l. Investments
ii. Trade Reciveables 0.76525 0.77 0.77 0.77
iii. Cash and Cash Equipments 3.63 3.07 4.08 3.50
iv. Loans

(¢ ) Current Tax Assets(net)

(d) Other Current Assets 21.59 19.10 17.39 15.04
Total Current Assets 27.16 24.36 23.41 20.72
TOTAL ASSETS 7,989.31 7,986.65 10,274.11 10,283.83
EQUITY AND LIABILITIES
EQUITY

(a) Equity Share Capital 7,264.10 7,264.10 7,264.10 7264.10

(b) Other Equity

Reserve & Surpluse (9,523.78) {9,502.78) {9,649.36) {9,616.08)
Equity attributable to owner - JiK Industries Limited
. Non Controllling Intrest 95.39 95.39
Total Equity (2,259.68) (2,238.68) (2,289.87)]  (2,256.61)
LIABILITIES
Non -Current Liabilites
(a) Financial Liabilities
i. Other Financial Liabilites 2,300.00 2300.00
(b) Provisions 7.67772 7.68 7.68 7.68

(c) Deferred Tax Liabilites (net)

(d) Other Non - Current Liabilites 8,929.41 8,929.41 8,929.41 8929.41
Total Non - Current Liabilites 8,937.09 8,937.09 11,237.09 11,237.09
Current Liabilities

(a) Financial Liabilities

i. Borrowings 711.98 705.50 722.98 716.48
ii. Other Financial Liabilites 3.99 4,10

(b) Provisions 16.43 16.43 16.43 16.43

(¢ ) Current Tax Liabilites {net)

{d) Other Current Liabilites 583.49 566.31 583.49 566.31
Total Current Liabilities 1,311.80 1,288.24 1,326.90 1,303.34
Total Liahilites 10,248.98 . 10,225.33 12,563.98 12,540.43
Total Equity and Liabilities 7,989.31 7,986.65 10,274.11 10,283.83

Place : Thane
Dated : 30th March, 2023

-

FOR AND BEHALF OF THE BOARD

R. G. PARIKH
DIN: 00496747

Executive Chairman / CE
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JIK INDUSTRIES LIMITED
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMIBER 30, 2022

(Rs.in lacs except EPS)

Standalone Consolidated
Particular Quarter Ended Half Year Ended Year Ended ____QuarterEnded Half Year Ended Ve:r(gu;;d
30-09-22 30-06-22 30-09-21 30-09-22 30-09-21 31-03-22 30-09-22 30-06-22 3Q-09-21 30-09-22 30-09-.21 3 -dit- =
Un-Audited | Un-Audited | Un-Audited Un-Audited | Un-Audited | Audited Un-Audited | Un-Audited | Un-Audited | Un-Audited lJn‘Audlzfesc:3 Au . : -
Revenue from operations 1114 077 2.92 1191 3.36 1035 1114 0.77 2.92 1192 080 30.82
Other Income - 0.8 0.80 30.72 - 240 1_91 316 4117
Total Income (1418} 11.14 0.77 3.72 11.91 4.16 41.07 11.14 0.77 3.72 11 : -
Expenses 0.79
(a) Cost of materials consumed 0.79
(b} Purchases of stock-in-trade 0.24 0.22 -0.21
(c) Changes in inventories of finished goods, 0.24 0.24 022 021 0-24
work in progressand stock-in-trade. 0.45 11.74
(d) Employee benefits expensess 4.54 2.2 0.44 6.74 0.44 11.73 4.54 2:20 0.44 6.74
(e } Finance costs 0 12.49 24.90
() Depreciation and amrtisation expenses 0.07 0.07 0.11 0.14 0.23 0.38 6.20 6.20 6'2: ;::;1 10.90 29.02
{f) Other expenses 18.95 6.84 6.09 25.79 10.87 22.72 18.96 Sﬁ 126:9 e T eza
40.42 29.94 15. - - . -
Total Expenses {v) 23.80 9.1 6.64 32.91 11.76 19.90 25.07)
Profit before exceptional items and tax (H1-1v) (12.66) (8.34) (2.92) {21.00) {7.61) 0.65 (18.80) (14.48) {9.07) (33.28) {15.90} {
Exceptional item 25,07
Profit/{loss)before tax {v-vi) {12.66) (8.34) (2.92) (21.00) (7.61) 0.65 (18.80) (14.48) {9.07) (33.28) (19.90) ¢ ]
Extraordinary items (net of tax expenses)
Tax expenses
(1) Current tax
(2) Deferred tax
Profit / (loss) for the period from 90 25.07)
continuing operations(Vil-viir) {12.66) (8.34) {2.92) (21.00) (7.61) 0.65 {18.80) {14.48) (9.07) (33.28) (19.90} {: )
Profit / (loss) from discontinued Operations
Tax expenses of discontinued operations
Profit/(loss) from Discontinued operations
(after tax) {%-X1) 25.07)
Profit/(loss) for the period (X1+Xi) (12.66) (8.34) 2.92) (21.00) (7:6) 0.65 (18:80) | N toso
Other Comprehensive income 1.49
Items that will not be classified profit & loss 149
previous accounting year 19,90 23.58)
Total Comprehensive income for the period (Xil+Xiv) (12.66) (8.34) (2.92) (21.00) (7.61) 2.15 {18.80) (14.48) 6(.9.0(7)) - z(:i.:g) - 2(64 10) - 2(54.10
Paid up equity share capital (F.V Rs.10/-} 7,264.10 7,264.10 7,264.10 7,264.10 7,264.10 7,264.10 7,264.10 7,264.10 4 7,264.1 1954‘31) (14'935.95) (14.986 o)
Reserve excluding Revaluation Reserves as per balance sheet of (14,984.81)|  (14,984.81) (14,986.96)  (14,984.81) (14,986.96)|  (14,986.96) (14,980.81)]  (14,984.81)| (14,986.96)| (14,984, 1986. 4




JIK INDUSTRIES LIMITED
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMIBER 30, 2022
E— i {Rs.in lacs except EPS)
Standal . Consolidated
Sr. No. [Particular Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
30-09-22 30-06-22 30-09-21 30-09-22 30-09-21 31-03-22 30-09-22 30-06-22 | 30-09-21 | 30-09-22 30-09-21 31-03-22
Un-Audited | Un-Audited | Un-Audited | Un-Audited Un-Audited Audited | Un-Audited | Un-Audited | Un-Audited| Un-Audited | Un-Audited Audited

XVIll |Earning per equity share (for continuing operation) : {of Rs. 10/- each )

(for the period/year)

Basic and Dilute
{A) Ordinary Equity Shares {0.02) (0.01) (0.00) (0.03) {0.01) 0.00 {0.03) (0.02) {0.01) (0.05) (0.03) {0.03)
(B) 'A’ Ordinary Equity Shares (DVR) {0.02) {0.01) (0.00) {0.03) {0.01) 0.00 (0.03) (0.02) (0.01) (0.05) {0.03) {0.03)

XIX  |Earning per equity share (for dicontinuing operation} : (of Rs. 10/- each)
(for the period / year) :
Basic and Dilute
(A) Ordinary Equity Shares
(B) ‘A’ Ordinary Equity Shares (DVR)
XX [Earning per equity share {for dicontinuing & continuing operation):
(of Rs, 10/- each) {for the period / year) :
Basic and Dilute

{A) Ordinary Equity Shares {0.02) (0.01) {0.004) {0.03) {0.01) 0.00 {0.03) (0.02) {0.01) {0.05) {0.03) {0.03)
(B) 'A' Ordinary Equity Shares (DVR) (0.02) {0.01) {0.004) (0.03) {0.01) 0.00 (0.03) {0.02) (0.01) (0.05) {0.03) (0.03)

Notes:

1 The unaudited financial results of the company for the quarter and half-year ended on 30 September 2022 have been reviewed by the audit committee and taken on record by the Board of Directors at their meeting held on 30.03.2023.

2 The aforesaid unaudited Standalone and Consolidated Financial Results are prepared in accordance with the indian Accounting Standards (IND AS) as prescribed under section 133 of the companies Act, 2013 read with the Ind AS notified under the

Companies (Indian Accounting Standards) Rules, 2015, as amended.

3 The Company operates in one segment i.e. General Trading & Services, as per Ind AS 108 and therfore Segment Results and Segment information have not been submitted separately.

4 The unaudited results for the quarter and half year ended 30th September, 2022 have been subjected to a limited review by the Statutory auditors of the Company

5

The figures for the previous period have been regroupted / reclassified wherver necessary.

Place : Thane

FOR AND BEHALF OF THE BOARD
Dated : 30th March, 2023

R. G. PARIKH
DIN: 00496747
Executive Chairman / CEO




= JIK INDUSTRIES LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 30 SEPTEMBER 2022

In Lacs
. Standalone Consolidated
Particular
As at As at As at As at

30-09-22 | 30-09-21 30-09-22 | 30-09-21

A |CASH FLOW FROM OPERATING ACTIVITIES :

Profit before exceptional item and tax (21.00) {7.61) (33.28) {19.90)
Add: Depreciation & Amoritzation 0.14 0.23 12.40 12.49
Cash Genrated from operations before working capital changes {20.86) {7.38) (20.88) (7.42)
Adjustments for :

(Increse)/decrease in trade receivables 0.00 0.45 0.00 0.45
(Increase)/decrease in other current assets {2.49) {3.31) (2.35) {3.20)
(Increase)/decrease in inventories 0.25 0.22 0.25 0.22
Increase/(decrease) in other current liabilites 17.18 12.78 17.18 12.78
Increase/(decrease) in current financial liabilites - (2.43) (0.11) (2.51)
Cash generated from operations (5.92) 0.32 {5.91) 0.33
Net Cash (used in ) / generated from operating activities - (A) {5.92) 0.32 {5.91) 0.33

B |CASH FLOW FROM INVESTMENT ACTIVITIES :
Net Cash (used in ) / generated from operating activities - (B)

C |CASH FLOW FROM FINANCING ACTIVITIES :

Net Borrowings during the period 6.48 6.49

Net Cash (used in ) / generated finacing activities - {C) 6.48 0.00 6.49 0.00

Net Cash Increase / (decrease) in cash and cash equivalents - [A+B+C] 0.56 0.32 0.58 0.33

Add: Cash and cash equivalents at the beginning of the period 3.07 141 3.50 1.87

Cash and Cash equivalents at the end of the period 3.63 1.73 4.08 2.20
Place : Thane FOR AND BEHALF OF THE BOARD

Date : 30-03-2023 =
3
TE A
= 2l

\
R. G. PARIKH .
2
DIN: 00496747 e
Executive Chairman / CEQ==




Hasmukhbhai G. Sarvaiya
B.Com., F.C.A.

H. G. SARVAIYA & CO.

CHARTERED ACCOUNTANTS
L9821 ;
662995 “~—0 _ = hasmukhﬁgs@gmail.com

Independent Auditors’ Limited Review Report on Quarterly and Year to Date Unaudited Standalone
Financial Results of JIK INDUSTRIES LIMITED pursuant to the Regulation 33 of the SEBI (Li§ting Obligations ;
and Disclosure Requirements) Regulations, 2015 Ck :

To the Board of Directors of :
“ JIK Industries Ltd "

1. We have reviewed the accompanying Statement of Unaudited Standalone Financ;al Results of JIK
Industries Ltd (“the Company”) for the quarter and nine months ended 31.12.2022 (“the Statement”)
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of

SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 (‘the Regulation') as
amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29" March 201Q (‘the Circular’).

2. This Statement which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
("ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India. Our rgsponsibility isto
issue a report on the statement based on our review. >

3. We conducted our review of the Statement in accordance with the Standard on Re\kiew Engagement
{SRE) 2410, "Review of Interim Financial information performed by the Independef\t Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnél and analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion. b

4. Based on our review conducted as above, nothing has come to our attention that ca,i;ses us to believe
that the accormpanying statement prepared in accordance with the recognition and measurement
principles laid down in the applicable indian Accounting Standards (IND AS) speciﬁéd under section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For H. G. SARVAIYA & co.
CHARTERED ACCOUNTANTS
FIRM REGN NO.: 115705W

H wh 5 o AT

PROP MR. HASMUKHBHA! G. SARVAIYA
" M.NO. 045038
UDIN No.:

23 pLFOY P RLSKRX S 231§
PLACE: Thane
DATE: 3031013

IIS n H i v :
9 HR%EPATIIVJIEWELS Bldg., F & G Wing, 3rd Floor, No. 317, Khattar Galli
| | - pp. Morar Baugh, C. P. Tank Circle, Mumbai-400 004. INDIA ,




JIK INDUSTRIES LIMITED

;_:eriod (XIXV,

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED ON 31ST DECEMBER, 2022
Standalone
Sv. No. |Particular Quarter Ended Nine Months Ended Year Ended -;
31-12-22 30-09-22 31-12-21 31-12-22 31-12-21 31-03-22
Un-Audited | Un-Audited | Un-Audited Un-Audited | Un-Audited Audited
I |Revenue from operations 14.64 1114 4.57 26.55 792 1035
il |Other income 9.08 2.00 9.08 2.8 30.72
i |Total Income (i+11) 23.72 11.14 6.57 35.63 10.72 41.07
IV |Expenses
{a) Cost of materials consumed 0.79
{b) Purchases of stock-in-trade
{c) Changes in inventories of finished goods, 0.09 0.24 0.33 0.22 (0.21)
work in progressand stock-in-trade.
(d) Employee benefits expensess 4.83 4.54 1.85 11.57 2.75 1174
(e} Finance costs 0.09
(e ) Depreciation and amortisation expenses 0.06 0.07 0.08 0.2 0.31 0.38
(f) Other expenses 11.87 18.95 5.92 37.66 16.24 27.72
Total Expenses (IV) 16.85 23.8 7.85 49.76 19.62 40.42
Vv |profit before exceptional items and tax {in-1v) 6.87 (12.66) {1.28) (14.13) (8.89) 0.65
VI |Exceptional item
Vi {Profit/(loss)before tax (V-Vi) 6.87 (12.66) {1.28) (14.13) (8.89) 0.65
vill |Extraordinary items (net of tax expenses)
VIl |Tax expenses
(1) Current tax
(2) Deferred tax .
iX |profit / {loss) for the period from 6.87 {12.66) (1.28) {14.13) {8.89) 0.65
continuing operations{VII-VIIl)
% |Profit / (loss) from discontinued Operations
% ITaxexpenses of discontinued operations
Xl |Profit/(loss) from Discontinued operations
(after tax) (X-X1)
Xilt |Profit/(loss) for the period (X1+XI1) 6.87 {12.66) (1.28) (14.13) {8.89) 0.65
XiV |Other Comprehensive income '
Items that will not be classified profit & loss 1.49
XV |Total Comprehensive Income for the i
: 6.87 {12.66) (1.28) (14.13) (8.89) 2.15 i

#




SIK INDUSTRIES LIMITED
STATEMENT OF UNAUDITED STAN DALONE FINANCIAL RESULTS FOR THE QUARTER ENDED ON 31ST DECEMBER, 2022
Sr. No. |Particular : Quarter Ended Nine Months Ended Year Ended

31-12-22 30-09-22 33-12-21 31-12-22 31-12-21 31-03-22 "
Un-Audited | Un-Audited Un-Audited | Un-Audited Un-Audited | _ Audited
XVI |Paid up equity share capital (F.V Rs.10/~) 7,264.10 7,264.10 7,264.10 7,264.10 7,264.10 7,264.10
XVl |Reserve excluding Revaluation Reserves as per (14,984.81) (14,984.81)  (14,986.96) (14,984.81)]  (14,986.96) (14,986.96)
balance sheet of previous accounting year '
Xvill |Earning per equity share {for continuing operation) :
(of Rs.10 each ) {for the period/year)

Basic and Dilute
(A) Ordinary Equity Shares 0.01 {0.02) {0.00) {0.02) {0.01) 0.00
(B) 'A’ Ordinary Equity Shares {DVR) 0.01 (0.02) {0.00} {0.02) {0.01) 0.00

XIX |Earning per equity share (for dicontinuing operation) :
(of Rs.10 each ) (for the period/year}

Basic and Dilute

{A) Ordinary Equity shares

(8)*A' Ordinary Equity Shares {DVR)

XX |Earning per equity share {for dicontinuing & continuing
operation) : {of Rs. 10/- each } {for the period / year):
Basic and Dilute

(A) Ordinary Equity Shares 0.01 (0.02} {0.00) {0.02) (0.02) 0.00
(B)'A" Ordinary Equity Shares {DVR) 0.01 (0.02) (0.00) (0.02) (0.01) 0.00

Notes:

1 The unaudited financial results of the company for the quarter and nine months ended on 31 December 2022 have been reviewed by the audit committee
and taken on record by the Board of Directors at their meeting held on 30.03.2023.

2 The aforesaid unaudited standalone Financial Results are prepared in accordance with the Indian Accounting standards (IND AS) as prescribed under
section 133 of the companies Act, 2013 read with the Ind AS notified under the Companies (Indian Accounting Standards} Rules, 2015, as amended.

3 The Company operates in one segment i.e. General Trading & Services, as per Ind AS 108 and therfore Segment Results and Segment information have notb

4 The unaudited results for the quarter and nine months ended 31 December, 2022 have been subjected to a limited review by the
statutory auditors of the company. i

5 The figures for the previous period have been regroupted / reclassified wherver necessary.

place : Thane FOR AND BEHALF OF THE BOARD
Dated : 30th March, 2023

R. G. PARIKH
DIN: 00496747
Executive Chairman / CEO




Hasmukhbhai G. Sarvaiya
) ‘ B. Com., F.C.A.

H. G. SARVAIYA & CO.

» CHARTERED AGCOU‘NTANTS

9821662995 o/ = hasmukhgs@gmail.com

independent Auditors’ Ltimited Review Report on Quarterly and Year to Date Unaudit:fed Consolidated
_Financial Results of JIK INDUSTRIES LIMITED pursuant to the Regulation 33 of the SEBI (Li:$ting Obligations
“and Disclosure Requirements) Regulations, 2015 : )

To the Board of Directors of
JIK Industries Ltd

1. We have reviewed the accompanying Statement of Unaudited Consolidated Finan@ial Results of JIK
Industries Ltd (“the Company”), and its subsidiaries, 1A & IC Private Limited, Shah Pratap Industries
Private Limited and Durlabh Commodities Private Limited, (Holding Company and its subsidiaries
together referred 1o as “the Group”), for the quarter and nine .months ended 31.12.2022 (“the
statement”) attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 (‘the .
Regulation’) as amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29" March 2019
(“the Circular’). :

2. This Statement which is the responsibility of the Holding Company’s Management fand approved by
the Holding Company’s Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statemenit:based on ou:;ﬁ;eview. :

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information performed by the lndepende;\t Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnél and analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion. ;

We also performed procedures in accordance with the circular No CIR/CFD/CMDl/44/2019 issued by
the Securities and Exchange Board of India under Regulation 33(8) of the Listing Rggulations, to the
extent applicable.

4. The Statement includes the results of the following entities —
a. Holding Company —JIK Industries Limited
b. Subsidiary Companies
i. 1A &IC Private Limited
ii. Shah Pratap industries Private Limited
iii. Durlabh Commodities Private Limited

9 “SHREEPATI JEWELS” Bldg., F & G Wing, 3rd Floor, No. 317, Khattar Galli, i
| Opp. Morar Baugh, C. P. Tank Circle, Mumbai-400 004. INDIA. |




Hasmukhbhai G. Sa’rvai'ya H.G.S Ai{VAIYA & CO

B. Com., F.C.A. CHARTERED ACf.COUNTANTS

£ 9821662995 “— "/ o hasmukhgzs@gmail.com

5. Based on our review conducted and procedures performed as stated in Para 3 abbve, nothing has
come to our attention that causes us fo believe that the accompanying statement prepared in
accordance with the recognition and measurement principles laid down in the épplicable Indian
Accounting Standards (IND AS) specified under section 133 of the Companies Act, Zi)l3 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Reg;ulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement. N

6. The accompanying Statement of Consolidated Unaudited Financial Results includes unaudited interim
financial information/ financial results of three (3) subsidiaries, which have not bee?\ reviewed by us
and whose interim financial information/ financial results reflect total assets of Rs. ;795.72 lacs as at
31.12.2022, total revenues of NIL and NIL and total net loss of Rs. 7.18 lacs and Rs. 19.49 lacs for the
quarter and nine-months ended 31.12.2022 respectively, as. considered in the consolidated unaudited
financial resuits. This unaudited financial information has been furnished to us by the Management.
Our conclusion on the Statement is not modified in respect of our reliance on the:interim financial

information certified by the Management.

For H. G. SARVAIYA & CO.
CHARTERED ACCOUNTANTS
FIRM REGN NO.: 115705W

Yitr G annreriy

PROP MR. HASMUKHBHAI G. SARVAIYA
M.NO. 045038

N g0 8 R SEX T £ h

PLACE: Thane
TE:
DA 3 g v 3. P) D’l}

9 “SHREEPATI JEWELS” Bldg., F & G Wing, 3rd Floor, No. 317, Khaﬁar Galli,
| Opp. Morar Baugh, C. .P. Tank Circle, Mumbai-400 004. INDIA. |
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RES

3K INDUSTRIES LIMITED

ULTS FOR THE QUARTER ENDE

D ON 31ST DECEMBER, 2022

{Rs.in lacs except EPS)

Consolidated
Sr. No. |Particular Quarter Ended Nine Month Ended Year Ended
31-12-22 30-09-22 31-12-21 31-12-22 31-12-21 31-03-22
Un-Audited | Un-Audited Un-Audited Un-Audited Un-Audited Audited
i Revenue from operations 14.64 11.14 4,57 26.55 7.92 10.35
Ii  {Other Income 9.08 - 2.00 9.08 2.80 30.82
il {Total iIncome {i+it) 23.72 1114 6.57 35.63 10.72 41.17
IV |Expenses
(a) Cost of materials consumed 0.79
{b) Purchases of stock-in-trade
{c) Changes in inventories of finished goods, 0.09 0.24 033 0.22 (0.21)
work in progressand stock-in-trade.
(d) Employee benefits expensess 4.83 4,54 1.85 11.57 2.75 11.74
{e ) Finance costs 0.09
(e ) Depreciation and amortisation expenses 6.19 6.20 6.21 18.59 18.70 24.90
{f) Other expenses 11.95 19.96 5.96 38.76 . 1632 29.02
Total Expenses {IV) 23.06 30.94 14.03 69.25 38.08 66.24
v |Profit before exceptional items and tax {11-1V) 0.66 (19.80) (7.45) (33.62) (27.35) (25.07)
Vi |Exceptional item .
vt |Profit/{lossibefore tax {v-vi} 0.66 {19.80) (7.45) (33.62) (27.35) (25.07)
vilt |Extraordinary items {net of tax expenses) '
VIl |Tax expenses
{1) Current tax
(2) Deferred tax
IX [profit / {loss) for the period from 0.66 {19.80) (7.45) (33.62) (27.35) (25.07)
continuing operations{Vil-Viil)
X |Profit / {loss) from discontinued Operations
X! |Tax expenses of discontinued operations
Xil  |Profit/{loss) from Discontinued operations
(aftertax) X} . _
it |Profit/{loss) for the pei’iod {X1XH) 0.66 {19.80) {7.45) (33.62) (27.35) (25.07)
Xiv |Other Comprehensive Income
{tems that will not be classified profit & loss 1.49
XV |Total Comprehensive income for the .
period (XI+X1V) 0.66 {19.80) (7.45) {33.62) {27.35) (23.58)
xvi |Paid up equity share capital (F.V Rs.10/-) 7,264.10 7,264.10 7,264.10 7,264.10 7,264.10 7,264.10
(A} Ordinary Equity Shares
(B)'A" Ordinary Equity Shares {(DVR})




A
N

XVIi |Reserve excluding Revaluation Reserves as per {14,984.81)]  (14,984.81) (14,986.96) {14,984.81) (14,986.96)| (14,986.96)
balance sheet of previous accounting year
XVIll |Earning per equity share (for continuing operation} :
(of Rs.10 each ) {for the period/year)
Basic and Dilute )
(A) Ordinary Equity Shares 0.00 (0.03) (0.01) (0.05) (0.04) (0.03)
(B) ‘A’ Ordinary Equity Shares (DVR) . 0.00 (0.03) (0.01) {0.05) {0.04) (0.03)
XIX |Earning per equity share {for dicontinuing operation) :
{of Rs.10 each ) {for the period/year)
Basic and Dilute
(A) Ordinary Equity Shares
(8) 'A' Ordinary Equity Shares (DVR)
XX |Earning per equity share (for dicontinuing & continuing
operation) : {of Rs. 10/- each ) {for the period / year):
Basic and Dilute

(A) Ordinary Equity Shares 0.00 (0.03) (0.01) (0.05) (0.04) (0.03)

(B) 'A' Ordinary Equity Shares (DVR) 0.00 (0.03) {0.01) {0.05) (0.04) (0.03)
Notes:
1 The unaudited financial results of the company for the quarter and nine months ended on 31 December 2022 have been reviewed by the audit committee and
2 The aforesaid unaudited Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards (IND AS) as prescribed under section

133 of the companies Act, 2013 read with the Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended.

3 The Company operates in one segment i.e. General Trading & Services, as per ind AS 108 and therfore Segmenf Resulis and Segment information have not been su
4. The unaudited results for the quarter and nine months ended 31 December, 2022 have been subjected to a limited review by the Statutory auditors of the Company
5 The figures for the previous period have been regroupted / reclassified wherver necessary.

Place: Thane FOR AND BEHALF OF THE BOARD
Dated : 30th March, 2023

R. G. PARIKH
DIN: 00496747
, Executive Chairman / CEO
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HK INDUSTRIES LIMITED

STATEMENT OF UNAUDITED STANDALONE AND CONSOUIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 31ST DECEMBER, 2022

" (Rs.in lacs except EPS)
Standal: Consolidated
Sr. No. |Particular Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Month Ended Year Ended
31-12-22 30-09-22 31-12-21 31-12-22 31-12-21 31-03-22 31-12-22 30-09-22 31-12-21 31-12-22 31-12-21 31-03-22
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited Un-Audited | Un-Audited | Un-Audited Un-Audited Un-Audited Audited
1 Revenue from operations i4.64 11.14 4,57 26.55 7.92 10.35 14.64 11.14 4.57 26.55 7.92 10.35
it [Other income 9.08 2.00 9.08 2.8 30.72 9.08 - ) 2.00 9.08 2.80. 30.82
i |Total income {I+I1) 23.72 11.14 6.57 35.63 10.72 41.07 23.72 11.14 6.57 35.63 10.72 41.17
IV {Expenses
{a) Cost of materials consumed 0.79 0.79
(b) Purchases of stock-in-trade
{c ) Changes in inventories of finished goods, 0.03 0.24 0.33 0.22 (0.21) 0.09 0.24 0.33 0.22 (0.21)
work in progressand stock-in-trade.
{d) Employee benefits expensess 4.83 4.54 1.85 11.57 275 11.74 4.83 4.54 1.85 11.57 275 11.74
{e ) Finance costs 0.09 0.08
(e ) Depreciation and amortisation expenses 0.06 0.07 0.08 0.2| 0.31 0.38 6.19 6.20 6.21 18.59 18.70 24,90
{f) Other expenses 11.87 18.95 5.92 37.66 16.24 27.72 12.95 18.96 5.96 38.76 16.32 29.02
Total Expenses {IV) 16.85 23.8 7.85 49.76 19.62 40.42 24.05862 25.94138 14.03 69.25 38.08| 66.24
V  1Profit before exceptional items and tax (HI-1V) 6.87 {12.66) {1.28) {14.13) (8.89} 0.65 (0.34) {18.80) {7.45) (33.62) {27.35) {25.07)
VI |[Exceptional item
Vi [Profit/{loss)before tax (V-Vi) 6.87 {12.66) (1.28) (14.13) (8.89) 0.65 {0.34} {18.80) (7.45) (33.62) (27.35)} {25.07)
VIl |Extraordinary items {net of tax expenses)
VI |Tax expenses
{1} Current tax
{2) Deferved tax :
iX  |Profit / (loss) for the period from 6.87 {12.66) {1.28) {14.13) (8.89) 0.65 {0.34) {18.80) (7.45) (33.62) {27.35) (25.07)
continuing operations{Vil-Viii} :
X [Profit / {loss) from discontinued Operations
Xl [Tax of dit d operati
X [Profit/{loss) from Discontinued operations
{after tax) (X-XI)
Xill |Profit/(loss) for the period (X1+XH) 6.87 {12.66) (1.28) (34.13) (8.89) 0.65 {0.34) {18.80) (7.45) (33.62) {27.35) (25.07)
XV |Other Comprehensive Income
items that will not be classified profit & loss 1.49 1.49
XV  |Total Comprehensive Income for the
period (XIil+XIV) 6.87 (12.66}) (1.28) (14.13) {8.89) 2.15 {0.34) (18.80) {7.45) (33.62) (27.35)

(23.58)




JIK INDUSTRIES LIMITED

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 31ST DECEMBER, 2022

{Rs.in lacs except EPS}

Consolidaged

St
Sr. No. |Particular Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Month Ended Year Ended
31-12-22 30-09-22 31-12-21 31-12-22 31-12-24. 31-03-22 31-12-22 30-09-22 31-12-21 31-12-22 31-12-21 31-03-22
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited Un-Audited | Un-Audited | Un-Audited Un-Audited Un-Audited Audited
XVI | Paid up equity share capital {F.V Rs.10/-) 7,264.10 7,264.30 7,264.10 7,264.10 7,264.10 7,264.10 7,264.10 7,264.10 7,264.10 7,264.10 7,264.10 7,264.10
XVt |Reserve excluding Revaluation Reserves as per (14,984.81)] (14,984.81) (14,986.96) (14,984.81)| (14,986.96)]  (14,986.96)]  (14,984.81)] (14,984.81)] (14,986.96) (14,984.81) (14,986.96)| (14,986.96)
balance sheet of previous accounting year
XVIit {Earning per equity share (for continuing operation) : ¢
{of Rs.10 each ) {for the period/year)
Basic and Dilute
(A) Ordinary Equity Shares 0.01 (0.02) {0.00) {0.02) (0.01) 0.00 {0.00} (0.03) {0.01} (0.05) (0.04) {0.03)
(B)'A" Ordinary Equity Shares (DVR) 0.01 {0.02) {0.00) {0.02) (0.01) 0.00 (0.00) {0.03) {0.01) (0.05) (0.04) (0.03)
XIX  |Earning per equity share (for dicontinuing operation) :
{of Rs.10 each ) {for the period/year)
Basic and Dilute
{A) Ordinary Equity Shares
(B) 'A* Ordinary Equity Shares (DVR)
XX {Earaing per equity share (for dicontinuing & continuing
operation) : (of Rs. 10/- each } {for the period / year):
Basic and Dilute
(A} Ordinary Equity Shares 0.01 {0.02) (0.00) (0.02} (0.01) 0.00 {0.00} {0.03) {0.01) {0.05) (0.04) (0.03)
{B) 'A’ Ordinary Equity Shares {DVR) 0.01 {0.02) {0.00) {0.02) (0.01) 0,00 {0.00) {0.03) {0.01) {0.05) {0.04) (0.03)
Notes:
1 The unaudited financial results of the company for the quarter and nine months ended on 31 December 2022 have been reviewed by the audit committee and taken on record by the Board of Directors at their meeting held on 30.03,2023.
2 The aforesaid unaudited Standalone and Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards (IND AS) as prescribed under section 133 of the companies Act, 2013 read with the Ind AS notified under the
Companies {Indian Accounting Standards) Rules, 2015, as amended.
3 The Company operates in one segment i.e. General Trading & Services, as per Ind AS 108 and therfore Segment Results and Segment information have not been submitted separately.
4 The unaudited results for the quarter and nine months ended 31 December, 2022 have been subjected to a limited review by the Statutory auditors of the Company
5 The figures for the previous period have been regroupted / reclassified wherver necessary.

Place : Thane
Dated : 30th March, 2023

FOR AND BEHALF OF THE BOARD

™

R. G. PARIKH
DIN: 00496747
Executive Chairman / CEQ,
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Annexure - VI

Appointment of Mr. Kedar Mangesh Latke (Membership No.: FCS 12341) as the Company
Secretary and Compliance Officer of the Company with effect from March 30, 2023

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with circular No. CIR/CFD/CMD/4/2015 dated September
09, 2015.

Sr. No. Particulars Description
1 Name Kedar Mangesh Latke
2 Reason for change Appointment
3 Date of Appointment March 30, 2023
4 Brief profile (in case of appointment) Mr. Kedar Mangesh Latke is oriented

professional with more than 5 years of
experience. Expertise in Legal &
Compliance with strong leadership skills
and comfort in managing large teams &
qualified to be appointed as Company
Secretary and Compliance Officer.
4 Disclosure of relationships between None
Directors (in case of appointment of a
Director)

Kindly take the same on your records.
Yours faithfully,

For JIK INDUSTRIES LIMITED

. Digitally signed by Rajendra
RaJendra Gulabrai Parikh

G u Ia bral Pa I’I kh ?82(?;5023.03.30 23:45:36

Rajendra Gulabrai Parikh

Whole Time Director & CEO

DIN: 00496747

Address: Balkum Pada No. 3,

Balkum Village, Thane (West) 400608

Regd. Off.- Pada no. 3, Balkum Village, Thane (west), Thane, MH Mumbai 400608IN CIN:
L65990MH1990PLC056475
Tel: +91-22-2542 - 6356 Email: admin@jik.co.in Website: www jik.co.in
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