
E 58 DEE
February 14, 2019

To,
BSE Limited, National Stock Exchange at Indla

‘

Phiroze Jeeleebhoy Towers Dalal Street, Limited

Mumhar. Maharashtra 400001 Exchange Plaza c-1‘ Block G Bandra

Scrip oode 532787 Kuria Complex, Bandra (E), Mumbat,

Meherashlra 400051

Symbol. E3505;

Sub'ect: Outcome of Board Meeting held on Februau 14 2019

Deal Sir/Madam,

Pursuant to Regulaunn 33 and other applicable pmvislons ol SEBI (Listing Obligation

and Disclosure Requirement) Regulations, 2015, we would like to inlprm your good

office that the Board of Directors of the Company at their meeting held today r.e on

February 14‘ 2019, have approved the Un-Audited Standalone Financial results ior the

quarter and nine months ended December 31, 2010 along with the Limtted Review

Report of the Statutory Auditor lor your perusal

The meeting of the Board 0' DIFeElOrS commenced 315 30 p In. concluded at 5.00 p m

Kindly take the same on record and acknowledge the recelpl tor the same

Thanking You

For ES: Dee Alumlnium Limi‘fid

A“, (
Wham:
Whole Time Director

DIN: 00464686
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Ming

1 The above standalone unaudrted nnanelar results as revtewed by the Audrt Commtnee have been
approved at me meettng at the Board of Dreams held on 14th February, 2le are tn oompltance Wllhlndian Aocounmng Standards tltvo AS) netlned by Mrnlstry or corporate Affilrx‘ read wtth seer evcularNo CIR/CFD/FAC/Szfzflts dated duty 05, zote and nave been sumedad lo umued Revlew by me
slamtnry audttors

2. Awardan to the recurrements or lnd AS and seat tuanng obltgatlbns and nrsdosure Requtrements)Regulattons 2015, revenues lpr tne correspondtng brevreus Nlne months ended 31" ueoemben 2017and tor the year ended am March we were and are reported excluslve ot Exerse Duty The
Gavemmenl or lndta nas tmptemented Goods and servroe tax (GST) lrorn tst July 2w replaclng ExclseDuly. Servloe tax and vartous other rndrrect taxes As per lnd AS tta tne revenue lor the Nlne monthsended at“ Deeember. 2017 and tor the year ended atst March zeta are reported net or Gsr There are
no revenues rrom opemtton uunng the current a Bret/mus pendds nenpe eamparatrve revenue have notbeen dtsdoeed

a. The company has been surrenng lrpnr eonttnued hnaneral stress due to ltdurdtty eonstratnts as a
oensequence o1 whtcn the manufamurlng untts have been nonoperatlpnal Tne Company and the
Frosnedlve lnvestars ttneludtng the rund's manager and ror lunds advlsed by 53:: Captral Managementand thetr assodates) nave dontlnued to look lorvarrous opuons tor revrval and are ln acllve dlscusstans
wtth extsttng as well as prespecttve lenders Further 555 Capltal Management has dunno the prevrous
year ended Maren 3t, zutv through rts asset reconstructron enllty tn lndra taken we! the loans glv-n byone bank and tn the current quarter ls rn advanoed stage at nedonahens lor stmrlar restruuurrng r setthngloans at other banks and lenders The wnafly owned subsldlary tn Slngaporl‘ Eas Dee Alummlum PTELtd ts the human and cornerstone ottne revlvat actrvrty and wrll oontrnue to play a key and prvotel role lnthe revtval process Accordlngly‘ the results lor tne halt year ended are prepared on a galng eonsem
pasts The company to tn advanced stage or drseusston wtth all the key tenders altnougn recent and
dlsuncttve changes tn Rel gutdelrnaa have delayed the proeess and the final resolutron there lollows

4 The Company had filed speoal Leave Peutron belore supreme Court on tna vattdtty or the Search
operaudn on the Company earned on tn an earlrer nnenerar year Thts petlnpn has been dtsbosed all bythe Hon‘ble Apex Com vrde order dated «ml/2015 and granted perrmssrdn to rape tnts plea betore
Commtsstoner d1 lnoome Tax tAppealt hecordtngty company has filed appeal belore the Commtsstcner
or lnoorne Tax thppealy The tax department nas rmposad a llen on tne tuture lund balanoes in all banks

5 The above unauotted standalone nalr yeany nnanc-at results have been Tevlewed by tne Audrt comm-tree
and approved by the Board at Dream or the company at rte rneetrng held on February, 14 2019

o Tne matn bustness at the company to advanoe packaglrlg solutrons There are no revenues Tram
operatlon dunng the current a brevtous per-dds hence comparatrve revenue have not been dtecrosed All
other actlvrlles ol the Company revolve around the man bustness As such there are no separate
reportable segments fer the Company rn accordance truth We AS >108 ,

Operattng segments

7. Omar tnoorne lor the quarter ended at t2 zots tncludes gatn arrstnq on leretqn exchange lluetuatrpn Rs
law to lacs However the same ts tnoluded in other expenses for the perrod ended nine monms31 12 20rd and eartrer quarters Hence to the extent the figures tor the quarter ended 3t.t2 2016 are not
comparable

a correspondtnp figures ottne prevraus pertods have been regmuped / reclasstlred wherever neoessary

s Tne results ean be vtewed an the Company's webette Wessdeenn or ESE wehstte
www beetndra com or NSE website www nsetndra com

For Eas De- Mumlnlum Limtt-d

var ee ei/V‘jfl
Dobdoep Bnattacnarya
wnpto Tune otreeter

um Noe vnmdse

Place Mumbar

Date February M. 2m



SHAH & TAPARIA
CHARTERED ACCOUNTANTS

12, Navjeevan Wadi Dhobl Tatao‘ Mumbai , 400 C

Tel.. 022 - 4022 030106 Fax 1 022 r 4022 '14

Email . info@shahtapana c

VISII us at www shahtapana

Limited Review Report

The Board of Directors

ESSDEE ALUMINIUM LIMITED

MUMBAI

We have reviewed the accompanying Statement of unaudited standalone Ind AS financial results of

IZSSDEE Aluminium Limited (the company) for the quarter and nine months ended 315‘ December,
2018‘ being submitted by the company pursuant to Regulation 33 of the Securities and Exchange Board

of indie (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the listing regulations

2015) read with $531 Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’),

The statement is the responsibility of the Company’s Management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down

in Indian Accounting Standard 34 ‘lnterim Financial Reporting’ (Ind AS 34), specified under section

133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards)
Rules 2015‘ Our responsibility is to express a report on the statement based on our review,

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410Y “Review

of Interim Financial lnfonnation Performed by the Auditor of the Entity” issued by the Institute of

Chartered Accountants of India. A review of interim financial information consists ofmaking inquiries,
primarily ofpersons responsible for financial and accounting matters, and applying analytical and other

review procedures A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would become

aware of all significant matters that might be identified in an audit, We have not performed an audit and

accordingly, we do not express an audit opinion.

Basisfor Qualified Opinion

There has been a substantial erosion of networth ofthe company The Company has incurred losses in

the preceding financial years and has also incurred losses in the quarter under review. The operations
ofthe Company have come to a complete stand still. This may cast a doubt about the company’s ability
to continue as a going concern. However the financial results have been prepared on a going concern

basis.

Emphasis anutIer

1. We refer to the note no 3 to the financial results of the Company regarding the preparation
of the financial results by the Company on the management’s assumption ofgoing concern

based on the facts mentioned therein, including the agreement to participate in the revival

of the Company by prospective investors iiet funds managed by the 880 Capital
Management and their associates and considering the fact that 850 Capital Management
has during the preceding financial year through its asset reconstruction entity in India taken

over the loans given by one bank and in advanced stage of negotiations for similar

restructuring/settling of loans of other banks and lenders, though there exists a material

uncertainty that may cast a significant doubt about the company’s ability to continue as a

going concern.

Branch Office : 8602 5th Floor‘ Business Square Solitaire Corporate Park
‘ Chakala, Andheri Kurla Road. Andheri (EJ‘ Mumbai - 400 09:-

Tel. 022 ~ 42115800 ' Fax 022 - 42116868
Delhi Office .53/27. Ramias Road Karol Bauqh‘ New Dem! - 113 005 - Tel 011 - 257 22??? / 3.133? Email nomimqhahmnana mm



SHAH & TAPARIA
@lCHARTERED ACCOUNTANTS

12, Navjeevan Wadl Dhobl Talao‘ Mumbal - 400

Tel 022- 4022 0301706 Fax 022 - 4922 (J

Email Info@snahtapa:la
Visit us at www shahtaparia

2 The accounts of the Company are maintained in sofiware other than the accounting
software regularly used by the Company on which we have relied to carry out review of

the financial statements

3, Balances of unsecured loans, trade payables, trade receivables, loans and advances, various

other debit/credit balances and bank balances of various banks are subject to respective
confirmations, reconciliation and consequential adjustments thereof. In the absence of

proper records and bank statements, we are tumble to ascertain the effect ofthe adjustments,
ifany, arising from reconciliation and settlement ofold dues, possible loss / profit that may

arise on account thereof.

Our review opinion is not modified in this regard,

Qualified Conclusion

Based on our review conducted as above, nothing has come to our attention except as stated in the

'Basis of qualified opinion‘ and ‘Emphasis of Matter’ above that causes us to believe that the

accompanying statement of unaudited standalone financial results, prepared in accordance with the

recognition and measurement principles laid down in the applicable lndian Accounting Standards (‘lnd

AS’) specified under Section 133 of the Companies Act, 2013, read with relevant rules issued

thereunder and other recognised accounting practices and policies has not disclosed the information

required to be disclosed, in terms of Regulation 33 of the Listing Regulations, 2015, read with the

Circular, including the manner in which it is to be disclosed, or that it contains any material

misstatement,

For Shah &Taparia
Chartered Accountants

Firm Registration No: 109463W
fl

,

Membership Number: 130863

Place of Signature: Mumbai

Date: February 14, 2019

Branch Office : Bv502. 51h Floorl Business Square Solitare Corporate Park
, Chakala.Andherl Kurla Road Andherl (El, Mumbal - 400 0‘-

Tel 022 - 42ll 5800 ‘ Fax 022 74211 6868

Delhi Office : 53/27‘ Ramlas Road Karol Bauoh New Delm - MD 035 - Tel OH - 287 2277713, 3.? F-mnll rtplhlfixcmmznnrl; I‘m"


