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LIGHT UP THE WORLD 

% - FIEM INDUSTRIES LIMITED 

E-mail : fiemunit7 @fiemindustries.com 

February 6, 2024 

The Manager, 

Listing Department, 

National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex 

Bandra (East), Mumbai -400051 

Dear Sir, 

Sub:  Outcome of Board Meeting - Results for Quarter & Nine months ended Dec 31, 2023. 
Ref:  SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing 

Regulations). 

Pursuant to Regulation 33 read with Regulation 30 and Schedule Ill [Part A Para A, sub-para 4(h)] 
and any other applicable provision(s) of the Listing Regulations, we wish to inform that Board of 
Directors of the Company at their meeting held today i.e. on February 6, 2024, have considered 
and approved the Un-audited Financial Results (Standalone and Consolidated) for the Quarter and 
nine months ended on December 31, 2023, as reviewed and recommended by the Audit 
Committee. The Statutory Auditors have conducted Limited Review on above results. 

In this regard, please find enclosed the following: 

a) Un-audited Financial Results (Standalone) for the Quarter and nine months ended 
December 31, 2023. 

b) Un-audited Financial Results (Consolidated) for the Quarter and nine months ended 
December 31, 2023. 

¢) Limited Review Reports by the Auditors of the Company on above Resuilts. 
d) Results highlights for the Quarter and nine months ended December 31, 2023. 

In compliance with Regulation 47(1)(b) of Listing Regulations, the company will publish the Un- 
audited Financial Results (Consolidated) in the newspapers in the prescribed format. along with 
(1) Turnover. (2) Profit before tax and (3) Profit after tax on standalone basis. 

This is to also inform that the Board Meeting started at 2:30 p.m. and concluded at 3:5Cp.m. 
today. 

Thanking you, 

For Fiem Industries Limited 

Arvind K. Chauhan 

Company Secretary 

Encls: A/a 

Regd. Office : D-5, Mansarover Garden, New Delhi-110015 (INDIA) Tel.: +91-11-25101002/03/04/05 
E-mail : info@fiemindustries.com Website : http://www.fiemindustries.com CIN : L36999DL1989PLC034928
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LIGHT UP THE WORLD 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 

TR in Takhs)| 
VEAR SL. 

QUARTER ENDED NINE MONTHS ENDED | ENDED No. 
1225 [ 300923 | 311222 | 311223 | 311222 | 310303 Particulars (Unaudited)] (Unaudited) | (Unaudited) | (Unaudited) | (unauditea) | (auaited) T [income 

2) Net Sales 4831107 | 5058520 | 43,780,65 | 145.966.85 | 140,119.83 | 18340426 b) Other Ooerating Income 386.35 30039 41766 | 107645) 105383 | 138405 [Revenus from Operations. 4889747 | §0.885.59 | 44,207.31 | 14704331 | T41.173.66 | 18475837 [Ghor Incoma %585 398.12 33420 | 124575 2113] 1,08028 [Total income 4919428 | 6126371 44,651.61 | 148,289.05 | 147,794.75 | 165.676.69 2 [Expenses 
[a) Cost of materias consumed 2078682 | 3112692 | 2741450 | 9058739 | 67,148.14 | 11194503 /o) Purchases of stock-in-trade 14144 20406 18477 449.70 580,00 808.43 ©) Changes in inventories of fiished goods, work-in-progress. land stockn-rade (64698)  (16508)  (od04s)| (123727)  (es7.54)  assss 0) Employee benefits expense 742170 720028 | 590143 [ 2096320 | 17,7562 | 2384789 e) Finance Costs 4057 4060 18249 256.08 536.40 743.07 I Depreciation and amortization expense 10| 1mods| tsszs| areai| arise| sosses 5) Other expenses 574387 | 586312 | 638387 | 17.02092 | 1756394 | 2322380 Total Expenses 4372598 | 4562038 | 40,005.86 | 152,236.33 | 127,656.88 | 167.082.60 3_[Profi(Loss) befors exceptional ems and Tax {1-2] 546830 | 666333 | 454165 16,05372] 14,137.81] 18.826.09 4 |Excoptionallems - (GamifLoss - - B - - 5_|Profitl (Loss) before Tax (3+4) 546830 | 666333 | aj5ates | 1605372 14,13791] 7687608 6 [Tax expense 1438431 147229 | 134000 | a1eed2| Go7e87] aseaar 7__|Net Profiti(Loss) for the period (5] 4029871 47191.04| 32016 | 1186530 | 10,158.04] 3.95277 8 Jothér comprehensive income (net of Income tax] 

faLtems that will not be reclassified to Profit or loss 
- Remeasurement of defined benafit Liabilty/ asset 828 (2194 (128.43) @sa) (7740 (171.00) Income tax related to flems that wil not be reclassified to Jprofitor loss 208 552 EIE) 14 4485 4304 Total tems that wil ot be reclassified to Profit or loss ( net of . income tax ) 620 (16.42) (9461 @aof (13275 (12708 (o] tems that wil be reclassified to Profit orfoss - N N . otal Gther Comprefensive Income { net of Incoma Tax] (a+b) 

620 (16.42) (9461) @) (13275  (127.98) 9_[Total Comprehensive Income for the period (7+8) 4036071 417462| 310695 11.861.90 | 10,0262 | 1383475 10_[paid up Equity Share Capital (face valus Rs 10 per share) | 1.315.95 131598 | 131598 | 131598 | 131598 131598 11_lOther Equity (Reserves excluding Revaluation Reserves) 
74629.71 12 [Eamings Per Siiare (EFS) (Not annualised) (Face Value of Rs 10 per share ) 

[2) Basic - R, 3062 3185 2433 %016 719 106.10 o) Diluted - Rs. 2062 3185 2433 9016 7719 106.10 
1 The atiove resuis hava been raviewad by tha Audt Commitiee and approved by the Board of Directors i ther respeciive meetings held on February ©..2024.The statutory Auditors of the company have carried out Limited Review of the avove rosult 2 [hese rasuls have boen proparad in acoordance wih the Comparies (idian Accounling Standarcs) Rules, 2015 (Ind AS) prescrived under Section 133 ofthe Companies Act 2013 read wit relevant ules issued thereunder and the other accouning principles generally accepted in India 3 Update on Fire incident (Unit.7) 

in estimatod daim of Rs.112.70 Crores on the Reinstatoment Valus basis (including contingencies value UPIO 5%) had been submitted to insurer Suring the quarter ended Septemoor 30,2023, The 0ss is undor evaluion by (he Surveyor and the outeerars of 1) claimis subjoct to final assessment by the insurer in due coursa of tme. ) The final enies would be racorded i the boaks of accouris on the fnaization o te ciaim by he insurer. 4 inine maelng hold on January 15, 2024, the Board of Dirctors had recommended the s of Bonus Shares i tha ratio of 1 (one) Bonus equity Spare of . 10 cach fuly paidup for every 1 (one) existing equly share of Rs.10 oach flly paicup (1 e sesp ot 11 ). subject to approval of the 

‘age 1012 
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# The Company is engaged n the business of mantacturing and suppy of auto components comprising of automolive lighting and signaling ot et view mittors, lasic molded parts and shoet metal components for motorzed vehicles, and LED st o e and outdoor appiications and integrated passenger nformation systems with LED Display elc. 
~As parind AS108 Operating Segment, the Company has deniifod two raportable segmens, as dsscrbed below 2 "Automolve Segment” comprising o automaliva ighiing and signaiing equipment,rer view mircrs, plastic movided and oher automotive parts 2) Others Segment” camprising of LED Luminares . indoor and autdoor ignting products, isplay panols and LED integrated Passenger Information Systems otc. 

STANDALONE SEGUENT WISE REVENUE, RESULTS AND CAPITAL EWPLOYED FOR THE QUARTER AND NINE HONTHS ENGED DECEMBER 37, 2023 

VEAR QUARTER ENDED NINE MONTHS ENDED | _ENDED 311225 T 300823 T 514222 | 31122 | 311222 | 570305 5. No Particulars {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (unaudited) | (uditod) T [Segment Revenue (Sales and Other operating TnEame 
_ J2) Automotive Segment 51032 5075220) 4s98e7a| 14856733 140.57171| 14045 70) o) Others Segment teit0] 19338) - 22057|  azsos|  eotos| | 76061 Total 48507 42| 50,885 56| 4420731 14704331 141175 66| T870831 [Less - nter Seqment Revenue 5 5 5 5 - [Total Income from Operations 48.657.42] 60,885 85| 4420731 14704937 14T.173.56] Te7e83 2 [Seqment Resuts (Profit{(Loss before tax and nterest from sach Segmen) 2) Automotive Segment 580988 6.10120) 487173 17.19636| 1548731 2089963 o) Others Seoment 634) ©92) 1559 (2t81)] (s026| (sae2) [Total Segment Results 580354 | 609228 | 4886.79 | 17174.85 | 544805 | Z054E 01 Loss: 

) Finance Costs 087 4080|  te249l 25608 s3s40|  7asor] i) Other Un-aliocable Expenditure net off Un-allocable Income 20467|  08835|  1otes| seazs|  77a74] 1075 otal Profit{Loss) beforo tax from ordinary aciivilles 548830 §663.35] 464185 16,089.72] 415791 7857008 3 [Segment Assets g ) Automotive Segment 8164455 9177332 7074114 0164455| 7974114 82909 10) b) Others Segment 150718 1457.04 169742 150718 1697.12| 161249 [Unallocabie Corporate Assets 2026474 2108625 2276952 2326474) 2276050 20,374 60) [Total Segment Assets 116,416.47|114,316.61]_104,207.78] 116,416.47] 10470775 Tod 5823 [Seqment Liabilties 
a) Automotive Segment 2725744 2905700 2638194 2725744 2508108 2413014 o) Oters Segment 2874l o539 763 12874 7763 5633 [Unalocable Corporate Lisbilties 517065 533056| 661201  517065| 661201 44500 Total Segment Liabilties 3255683]34.493.04] 32,071.58] 32,566.83] 32.071.55 7904053 [CAPITAL EMPLOYED (Segment Assets Less Segment Liabiltes ) ) Automotive Segment 84387.11| 6271623  5435920| 6436711 5435920| 885005 o) Otners Segment 137844 135165 161949]  137844] 181049) 155610 Unalocable Corporate Assets Less Liabilies I800400] 1675569 | 16,157.51| 1800400 1616751| 1552084 [TOTAL CAPITAL EVPLOVED 8385954] 79,823.67] 72,136.20] _83,850.64] 73,136.20] 75 84506 ot v -opital mployed of Automlive and Others Segment s been worked out by excluding (e amount of comman finanere vaciiles vz Term loans and working capita limits. The common fnancial failtes are oflectod under daosabi crmmene e . & Provision for Taxation includes current tax expense and deferred tax expense. 

7 Previous perod'sfgures have been regroupe rearranged wherever necessary, o make them comparable 8 Thse resulsforthe quarte and nine monihs ended December 31, 2023 are available on the website of the Company (www.fiemindustries.com) and webslte o the Stock Exchanges viz BSE Limied (vanw.dseindia com) and Natonal Slock Exchangs of i Lo (wwaw.nseincia com). 

By order of the Board 
For FIEM INDUSTRIES.LIMITED 

% Jain 
fan & Managing Director 
DIN-00013356. Place- Rai, Sonepat (HR.) 

Date- February &, 2024 
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LIGHT UP THE WORLD  website hitpi//www.fiemindustries.com CIN : L36999DL1989PLC034928 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 

(Rs_in Takhs] 
VERR sL. QUARTER ENDED NINE MONTHS ENDED | ENDED No. 11223 T°300825 [ 319222 | 311225 | 314222 | 310323 Particulars {Unaudited) | (Unauditod) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) T [come 

2) Net Sales 48341.23 | 50837.77 | 43789.65 | 14604956 | 140,110.83 | 183.404.26 [b) Other Operating income ' 38639 300.38 41794 107649] 106119 140173 [Revenus from Operations 4872787 | §0,936.15 | 44,207.59 | 147,126.07 | T41.187.02 ] 754.805.95 Other Income 75683 39824 34320 124553 62118 | 1.06034 [Total Income 4322445 6133639 | 4455179 | 148,371.89 | 141.802.20 | 765.886.93 2 [Expensos 
2) Cost of materials consumed 2078882 3112692 | 27.41450 | 9056739 | 87.148.14 | 111.946.03 b) Purchases of stockin-trade 153.33 22391 18477 481.44 580.00 80843 [©) Changes in inventories of finished goods, work-in-progress [and stocicin-trade Ge698) - t65.08)  @a049) (120727  @5750|  sssse l4) Employee benefis expense 731083 | 735329 | 604163 | 2147264 | 18,004.37| 2410658 ) Finance Costs 40.57 40,60 18249 256.08 535.40 74307 ) Depreciation and amortization expense 145539 | 134235 | 159619 | 422824 | 474219| 633902 l9) Other expenses 553348] 550394) 524056| 1644519 | 17.150.18| 2089253 [Total Expenses 4373543 | 45,515.93 | 40,019.65 | 132,234.71 | 127,641.74 | 167.024.52 3_|Profit (Loss) before excoptional items and Tax (1-2) 5483.01| 682046 | 453214] 1613719 | 1416045 | 18,861.61 4 |Exceplional Rems - (GamyLoss - - B B - - 5 [Profit/ (Loss) before Tax (3+4) 5:489.01] 682046 | 453214 | 16.137.19 | 1416045 | 15.861.87 ©_|Taxexpense 143853 147230 | 134020] 416872] 308008 487413 7_|Net Profit{(Loss) for the period (66) 405049 4,348.06 | 3,191.04 | 11.946.47 | 70.180.27] 7398758 8_|Sharo of Profit(Loss) of Joint Venturos. (0.09) ©:32) 0.06 ©33) 006 (4.50) [Net ProfilLoss) for the Period aftor Share o 9_|Profit(Loss) of Associates / Joint Ventures (7+8) 405046 434774) 319200| 11.948.14| 10,18033| 1398318 10 [Other comprehansive income (net of Income tax) a) lems that will not be reclassified fo Profit or loss 
Remeasurement of defined benefit Liability/ asset 828 (2194)(  (126.43) (454) (177.40)| (171.00) Income lax related to items that will not be reclassined (o ’ profit or loss (2.08)| 552 31.82 1.4 4485 4304 Total ltems that will not be reciassified to Profitor loss ( net of income tax ) 620 tsa2] (a1 a0l (13275 127.95)| b) toms that will be reclassified to Profit or loss - otaT Otfier Comprehensive Income { nef of incorms Tax] 

l{a+b) 
620 (18.42)) (94.81), (3.40)] (132.75)] (127.96)} 11_|Total Comprehensive Income for the period (9+10) 4,056.66 4,331.32 3,097.39 11,944.74 10,047.58 13,855.22 12 [Paid up Equity Share Capital (face value Rs 10 per. share) 1,315.98 1,315.98 1,315.98 1,315.98 1,315.98 1,315.98 13_Jother Equity (Resorves excluding Revaluation Reserves) 74,800.56 14" [Earnings Per Share (EPS) (Not annualised) [(Face Value of Rs 10 per share ) 

) Basic - Rs. 3078 3304 2426 %079 7736 106.26 o) Diiuted - Rs. 3078 3304 2426 9079 77.35 106.26 
1 The abovo resuts have been reviewed by the Audit Committoe and approved by the Board of Direciors i their respective meetings held on February 6. 2024.The statutory Auditors of the company have carried out Limited Review of the above reauite 2 Jhese resulls have been prepared in accordance witsthe Comparies (indian Accourting Standards) Rulos, 2015 (ind AS) prescribed under Section 133 of the Gompanies Act 2013 read withrelevan ruls issued thereunder and the oher accounting princnios generally accepted in India 3 Update on Fire incident (Unit-7) Partof one builing of Unit-7 situated at Plot No. 1915, Phase -V, Rai Industrial Estate, Soripat 131026 (Haryana) caught fre on June 13, 2023 around| o Tere were o human casuallies reported. The camying value o inventorios of Rs 2583.74 Lakns (inciuing G6r reversals) and carrying value 

2025, The company has a vaid insurance policy which adsquately covers the osses for re Invoniores and eimatemees property plant and Sautpment. The recoverable amount pertining to the loss of the inventory as stated above and loss (o the extent of carrying amount of the property 
i estimated dlaim of Rs.112.70 Crores on the Reinstatement Value basis (nciuding contingencies value upto 5%) had been submitted to insurer guring he auarter ended Seplember 30,2023, The loss s under evaluaton by the surveyor and the outcome o t el . subject to final assessment 
The final entries would be recorded in the bocks of acconts on the finaization of the claim by the insurer. e meeting held on January 15, 2024, the Board of Diectors had recommended tne issu of Bonus Shares n he raioof 1 (one) Bonus equity Share of Rs. 10 each fully paic-up for every 1 (one) exising equity share of Rs.10 each fully paicup in thes vt of & 1), subject 1o approval of the oehoiders and other requisite approvals. The approval of the shareholdors s sought by way of postal belo pracen s result of the postal ballot will be declared on February 17,2024, 
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‘equipments, rear view mirrors, plastic molded parts and sh applications and integrated passenger information systems - As per Ind AS108 Operating Segment, the Company has 

et metal components for motorized vehicl 

8 The Consolidated financial resuts include resuts of the following companies Name of the Company Country of incorporation Percontage shareholding of the company 
1) Fiem industries Japan Co., [1d Tagan T00% [2) Fiem Research and Technology S.71. Tialy T00% 3) Centro Ricerche FIEM Horustech 5.1 Taly 50% [4) Fiem Kyowa (HK) Mould Company Lid, Fiong Kong 50% ©  he Company is engaged inthe businsss of manufacturing and supply of auto components comprising of aulomotive lighting and signaiing 

les. and LED luminaries for indoor and outdoor with LED Display etc. 
identified two reportable segments, as described below : & "Automolive Segment” comprising of automativelighting and signaling equipment, ar view mitors, plastic mouiced ang other automoive parts &) Others Segment” comprising of LED Luminries ie. indoor and outdoor ighting products, isplay panels and LED integrated Passenger Information| Systems etc. 

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EWFLOYED FOR THE GUARTER AND NINE MONTHS ENDED DECEMBER 31,2028 

VEA : QUARTER ENDED NINE_MONTHS ENDED | ENDED 311223 T 300025 [ 311222 | 314223 | 314222 | 37033 S. No. Particulars {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (audited) T [Seoment Revenue (Safes and Other operating Tncome] 2) Automotive Segment 4854652 | 5080476 | 4396702 | 146.650.08| 140570.07 | 18405337 b) Others Segment 181.10 13339 22057 a7598]  601.95 75261 Total 4872762 | 50836.15 | 44.207.59 | 147126 07| 14118102 | 764805 955 Less -Tner Segment Revenue - 5 - z [Total Income from Operations 48,727.62 | 50.938.15 | 44,207.59 | 1a7,126.07| 1418102 | 7460599 2 [Segment Results (ProfiLoss) befors tax and Interest from sach Sagmenty 2) Automotive Segment 583059 | 520833 | 486222 1727982| 1550984 | 2073534 b) Others Segment (6.34) (8.92) (15.94) (2181) (39.26 (54.62) Total Segment Resuits 582425 [ 524941 | 484628 | 17,068.02 | 15.470.58 | 7088075 Less 
i Finance Costs 4057 4060 18249 256.08) 53540 74307) i) Other Un-allocable Expenditure net off Un-allocable Income 20467 38835 13165 8647s|  77474|  107585) Total Profit{Loss) before tax from ordinary activif 548901 [™ 582046 | 4,632.14] _16,137.19] _74,160.44| 7886157 T [Segmant Assets 
2) Automotive Segment 9176306 | 9162866 | 7982536 |  91,763.06| 79.82536 | 83.09330 b) Others Segment 1507.18 | 145704 |- 1697.12(  1so7.18| 16o712| 181243 Unallocable Corporate Assets 2365177 | 2141267 | 22.964.19| 2365177| 2296419 | 2050675 Total Segment Assets 116.922.01 | 114,698.37 | 104,486.67 | 116,922.01] 104.486.67 | 705,502.48 [Segment Liabilities 

/2) Automotive Segment 2750166 2022938 | 2550086 | 2750166\ 2550085 | 2428411 b) Others Segment 12874 10539 7763 128.74 7763 5633 Unaiocable Corporate Liabilities 5170961 533076] 661231) 517095 661231| 484549 Total Segment Liabilities :82,801.36 | 34,666.53 | 32,199.80 | 32,801.36| 32,199.80 | 29,185.93 |CAPITAL EMPLOYED (Segment Assots Less Segment Liabilities ) 2) Automotive Segment 0426130 | 6259927 | 5431549 | 6426130 5431549 | 5880915 b) Others Segment 137844 135165 | 161949 [  137844| 151049 | 155610 Unailocable Corporate Assets Less Liabilties 184680811 16081.01| 16351.88| 1848081) 1635188 1575126 [TOTAL CAPITAL EMPLOYED 84.12065 | 80,052.63 | 72.286.86 | 84.120.64 | 72.286.86 | 76,116.54 oo capital employed of Automotive and Others Ssgment has beon worked out by oxcluding the amount of sommon inancial Macities viz Term loans and working capitallimits. The common financial facilties are reflested under awaoaps: corporate liabilitios. 7 Provision for Taxation includes current tax expense and deferred tax expense. 
8 Provious period's fiures have been regrouped! reamanged wherever necessary, (o make them comparable 9 These results for the quarter and nine months onded December 31, 2023 are available on the website of the Company (vww.fimindustries.com) and websie ofthe Stock Exchanges viz. BSE Limited (www.bseindia.com) and National Stock Exchange of i Lomies (W nseingia-ceny 

By order of the Board 
For FIEM INDUSTRIES LINWED 

irman & Managing Director 
DIN-00013356 [Place- Rai, Sonepat (HR.) 

Date- Fobruary 6, 2024 
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ANIL S GUPTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

201, VIKRAM TOWER, 16, RAJENDRA PLACE, NEW DELHI - 110008 
TEL. : 257 28146, 415 38344 

INDEPENDENT AUDITOR’S REVIEW REPORT ON QUARTERLY AND YEAR TO 
DATE UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY 
PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS AMENDED 

Review report to 
The Board of Directors 
FIEM INDUSTRIES LIMITED 

D-5, Mansarover Garden, New Delhi-110015 

1. 

Date: 06/02/2024 
Place: Rai, Haryana 

We have reviewed the accompanying statement of standalone unaudited financial results of Fiem Industries 
Limited (“the Company™) for the quarter ended 31% December 2023 and year to date from 1% April 2023 to 
31 December 2023 (the “statement™) attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 
201s. 

This Statement, which is the responsibility of the Company’s Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 
of the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of 

Interim Financial Information performed by Independent Auditor of the Entity” issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and an analytical procedure applied to financial data and 
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited standalone financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For Anil S. Gupta & Associates 

Chartered Accountants 

- M&&A{{gistration Number 004061N 
Ly “‘(:& N (/7,4[_—(—’:;,./(,\3 

/&l Kumar Gupta 
©7% Partner 

== {Membership No. 083159) 
UDIN :- 24083159BKCOB09897 



ANIL S GUPTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

201, VIKRAM TOWER, 16, RAJENDRA PLACE, NEW DELHI - 110008 
TEL. : 257 28146, 415 38344 

INDEPENDENT AUDITOR’S REVIEW REPORT ON QUARTERLY AND 
YEAR TO DATE UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE 
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015 AS AMENDED 

Review report to 

The Board of Directors 
FIEM INDUSTRIES LIMITED 

D-5, Mansarover Garden, New Delhi-110015 

1. 

w 

We have reviewed the accompanying statement of consolidated unaudited financial results 

of Fiem Industries Limited (“the Parent”) and its subsidiaries (the parent and its subsidiaries 

together referred to as ‘the Group’), its share of the net profit/(loss) after tax and total 

comprehensive income/loss of its joint ventures for the quarter ended 31% December 2023 

and year to date from 1% April 2023 to 31 December 2023 (the “statement”), being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI( 

Listing Obligation and Disclosure Requirements) Regulations 2015, as amended. 

This Statement, which is the responsibility of the Parent’s Management and approved by 

the Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable ts to obtain 
assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

The Statement includes the results of the following entities: 

Name of the Company Eountry of | Percentage | Consolidated 

Incorporation | shareholding as 

Fiem Industries Japan Co., Ltd. ~Japan | 100% | Subs 

Fiem Research and Technology S.r.l.. | Ttaly | 100% Subs 
Centro Ricerche FIEM Horustech S.r.. Italy 50% Joint \;enTJrefi 

o. 

1 
2 

3 
4 ‘ Fiem Kyowa (HK) Mould Company 

| Ltd. Hongkong 50% Joint venture 



5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and in paragraph 6 below, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. Other Matters 
The consolidated unaudited financial results include interim financial results of Two (2) 
Joint Ventures which reflect Net Loss Rs 0.03 lakhs and Rs 0.33 lakhs respectively for the 
quarter and nine months ended 31.12.2023 and Two (2) Subsidiaries which reflects total 

Net Profit after tax of Rs 20.61 Lakhs and Rs 83.16 respectively for the quarter and Nine 
months ended 31.12.2023, which are certified by the management of the company. 

According to the information and explanations given to us by the Management, these 

financial results are not material to the Group. Our conclusion on the Statement is not 

modified in respect of our reliance on the financial results certified by the Management. 

For Anil S. Gupta & Associates 

Chartered Accountants 

il Kumar Gupta 

Date: 06/02/2024 Shep A Partner 

Place: Rai, Haryana TFEEF(Membership No. 083159) 
UDIN:- 24083159BKCOBP5096



Light Up The World 

FIEM INDUSTRIES LTD. 

Results Highlights Standalone: Q3FY24 & 9MFY24 

Financial Results Comparison (Standalone) Q3FY24 Vs Q3FY23 

e 10.32% growth in Sales in Q3FY24 as compared to Q3FY23. Total Sales during Q3FY24 is Rs 

483.11 Crore as compared to Rs 437.90 Crore in Q3FY23. 

+ 10.47% growth in Automotive Sales in Q3FY24 as compared to Q3FY23. Sales of “Automotive 

segment” during Q3FY24 is Rs 481.30 Crore as compared to Rs 435.70 Crore in Q3FY23. 

* 25.86% growth in PAT in Q3FY24 as compared to Q3FY23. PAT during Q3FY24 is Rs 40.30 

Crore as compared to PAT of Rs 32.02 Crore in Q3FY23. 

Financial Results Comparison (Standalone) Q3FY24 Vs Q2FY24: 

o Total Sales during Q3FY24 is Rs 483.11 Crore as compared to Rs 505.85 Crore in Q2FY24. 

« Sales of “Automotive segment” during Q3FY24 is Rs 481.30 Crore as compared to Rs 504.53 

Crore in Q2FY24. 

» PAT during Q3FY24 is Rs 40.30 Crore as compared to PAT of Rs 41.91 Crore in Q2FY24. 

Financial Results Comparison (Standalone) 9MFY24 Vs SMFY23 

* 4.17% growth in Sales in 9MFY24 as compared to 9MFY23. Sales during 9MFY24 is Rs 1459.66 

Crore as compared to Rs 1401.20 Crore in 9MFY23. 

* 4.28% growth in Automotive Sales in 9MFY24 as compared to 9MFY23. Sales of Automotive 

segment during 9MFY24 is Rs 1454.95 Crore as compared to Rs 1395.20 Crore in 9MFY23. 

+ 16.80% growth in PAT in 9MFY24 as compared to 9MFY23. PAT during 9MFY24 is Rs 118.65 

Crore as compared to PAT of Rs 101.58 Crore in SMFY23. 

Update on Fire incident (Unit-7) 

Part of one building of Unit-7 situated at Plot No. 1915, Phase -V, Rai Industrial Estate, Sonipat- 

131029 (Haryana) caught fire on June 13, 2023 around noon. There were no human casualties 

reported. The carrying value of inventories of Rs 2583.74 Lakhs (including GST reversals) and 
carrying value of property plant and equipment of Rs 2519.37 Lakhs have been written off in the 

statement of profit and loss during the quarter ended on June 30, 2023. The company has a valid 

insurance policy which adequately covers the losses for the inventories and reinstatement value of 

property plant and equipment. The recoverable amount pertaining to the loss of the inventory as 

stated above and loss to the extent of carrying amount of the property plant and equipment have been 

shown as receivable. 

An estimated claim of Rs.112.70 Crores on the Reinstatement Value basis (including contingencies 

value upto 5%) had been submitted to insurer during the quarter ended September 30,2023. The loss 

is under evaluation by the surveyor and the outcome of the claim is subject to final assessment by the 

insurer in due course of time. 




