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SE/2025/1092 
 
Date: October 30, 2025 
 
To, 
National Stock Exchange of India Ltd,  
Exchange Plaza, 
Bandra Kurla Complex,  
Bandra (East), Mumbai– 400051 
Maharashtra, India. 
 
Scrip: FIDEL 
 
SUB: Outcome of Board Meeting held on October 30, 2025 
 
Ref.: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015.  
 
Dear Sir/Madam, 
 
This is to inform you that the Board of Directors at its meeting held today, i.e. on October 30, 2025 have: 
 
1. Unaudited Standalone Financial Results for the quarter and half-year ended September 30, 2025. 
2. Unaudited Consolidated Financial Results for the quarter and half-year ended September 30, 2025. 
3. ‘Nil Report’ for statement of deviation or variation for the funds raised by Initial Public Offer, as 

approved by the audit committee. 
4. Key takeaway for the Q2 and H1 FY 2025-26. 

 
The results along with the copy of limited review report duly signed by the Auditors of the Company are 
enclosed herewith.  

 
 

 The aforementioned documents shall also be available on the Company's website at www.fidelsoftech.com.  
 
The Board meeting commenced at 10.45 am and ended at 12.45 pm and request you to take this on record. 
 
Thanking you. 
 
Yours faithfully, 
 
For Fidel Softech Limited 
 
 
 
Sneha Ratnaparkhi 
Company Secretary 

   (A42657) 
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Statement of Deviation / Variation in utilization of funds raised 
Name of listed entity Fidel Softech Limited 
Mode of Fund Raising Public Issues / Rights Issues / 

Preferential Issues / QIP / Others 
Date of Raising Funds June 8, 2022 
Amount Raised Rs. 1,349.76 Lakhs. 
Report filed for Quarter ended September 30, 2025 
Monitoring Agency applicable / not applicable Not Applicable 
Monitoring Agency Name, if applicable - 
Is there a Deviation / Variation in use of funds raised Yes / No 
If yes, whether the same is pursuant to change in terms of a contract 
or objects, which was approved by the shareholders 

- 

If Yes, Date of shareholder Approval - 
Explanation for the Deviation / Variation - 
Comments of the Audit Committee after review Nil Report Approved 
Comments of the auditors, if any - 
Objects for which funds have been raised and where there has been 
a deviation, in the following table 

The object of the Initial Public Offer 
was 
1. Funding working capital 
requirements; and  
2. General corporate purposes. 

 
Original Object  Modified 

Object, if 
any 

Original 
Allocation 

Modified 
allocation, 
if any 

Funds 
Utilised 

Amount of 
Deviation/Variation for 
the quarter according to 
applicable object 

Remarks 
if any 

1. Funding 
working 
capital 
requirements; 
and 

 
 2. General 
corporate 
purposes 

NA INR 1213.27 
Lakhs 
 
1. INR 943.32 
 
 
2. INR 269.95 

NA 1. INR  
Lakhs 
684.61 
 
 
2. INR  
337.44 
Lakhs 

Variation in the amount of 
funds actually utilized as 
against what was 
originally disclosed- 
 
The amount of working 
capital has been reallocated 
for general corporate 
purposes as per board 
approval. (The same is 
within the limit of 25% of 
gross proceeds 

None 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or  
(b) Variation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc. 
 

For Fidel Softech Limited 
 
 
Prachi Kulkarni 
Managing Director 
DIN: 03618459 
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Annexure I 
 
 

Statement of Deviation of IPO Proceeds amounting to Rs. 1349.76 Lakh 
 

Sr. No. Object as 
disclosed in the 
offer documents 

Amount 
disclosed in 
offer document 

Amount after 
reallocation 

Actual Amount 
utilised till 
30.09.2025 

Balance 
amount 
 

Remarks 

  (a) (b) (c) (b)-(c)  
1. Issue Expenses 136.49 136.49 136.49 - Issue expenses done 

at the time of IPO as 
mentioned in 
prospectus 

2. Working Capital 943.32 875.83 684.61 191.22 The amount of 
working capital has 
been reallocated for 
general corporate 
purposes as per board 
approval 

3. General Corporate 
Purposes 

269.95 337.44 337.44 - The amount has been 
fully utilised 

 
 

For Fidel Softech Limited 
 
 

Prachi Kulkarni 
Managing Director 
DIN: 03618459 
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