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SE/2025/1070 
 
Date: April 30,2025 
 
To, 
National Stock Exchange of India Ltd,  
Exchange Plaza, 
Bandra Kurla Complex,  
Bandra (East), Mumbai– 400051 
Maharashtra, India. 
 
Scrip: FIDEL 
 
SUB: Outcome of Board Meeting held on April 30, 2025 
 
Ref.: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015.  
 
Dear Sir/Madam, 
 
This is to inform you that the Board of Directors at its meeting held today, i.e. on April 30, 2025 have: 

 
1. Approved the Audited Consolidated and Standalone Financial Results for the half year and year 

ended March 31, 2025, together with an unmodified Audit report thereon. Pursuant to Regulation 
33(3)(d) of the SEBI LODR, the Company hereby confirms and declared that Kirtane and Pandit LLP, 
Statutory Auditors of the Company, have issued their Audit Report on the Annual Audited 
Consolidated and Standalone Financial Statements and results of the Company for the Financial Year 
ended 31st March, 2025 with an unmodified opinion.  
 

2. Recommended a dividend of Rs. 2/- per equity share of being 20% of Face value of Rs. 10/- each 
for the Financial Year 2024-25. The Company will pay the proposed Final Dividend within 30 days 
of the approval of the shareholders in the ensuing Annual General Meeting. The record date for 
the purpose of determining the eligible shareholders shall be 6th June 2025.  

 
3. Approved the re-appointment M/s Milind Sangoram and Company, Chartered Accountants as an 

Internal Auditors of the Company for Financial Year 2025-26 
 

4. Approved the re-appointment of Mr. Abhijit Dakhawe, Company Secretary (PRC No. 5690/2024) 
as Secretarial Auditors for the Financial Year 2025-26  

 
The results along with the copy of the limited review report duly signed by the Auditors of the 
Company are enclosed herewith. A copy of the ‘Key Takeaways’ and ‘Nil Report’ for statement of 
deviation or variation for the funds will be filed with the Stock Exchange separately. 

 
 
The aforementioned documents shall also be available on the Company's website at 
www.fidelsoftech.com.  
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The Board meeting commenced at 10.30 am and ended at 12 noon and requestin you to take this on 
your record. 
 
Thanking you. 
 
Yours faithfully, 
 
For Fidel Softech Limited 
 
 
 
 
Sneha Ratnaparkhi 
Company Secretary 

   (A42657) 



Currency-lndian Rupees,Amount in Lakhs excepts EPS

Three Months Ended Six Months Ended

Particulars Quarter ended

3lst March 2025

I,'or I{alf Year ended

30th Scptcmbcr 2024

Year to date

3lst March 2025

Audited Unaud i ted Audited

I
II

Rcrrcnue Iiom operations

Other incorne
1,460.73

28.30

2,628.32

46.57

5,504.30

98.20

llt Iotal lncome (I+II) t,489.03 2,6',74.89 5,602.50

Expenses

Cost ofServices
Ernployee benefi ts expense

F'inance costs

Deprrciation and arno(ization expense

Otlrer expenses

462.t8
570.85

4.50

38.0[i

783.80

1,112.-t7

6.64

172.87

I,667 .35

2,302.21

I 5.82

366.47

IV fotal exDenses t.075.61 2.075.48 4,35t.8s

v Profit before exceptional item and tax (lll-lV) 413.42 599.41 1.2s0.6s

VI Exceptional iterns:

VII 'rolit before tax (V-VI) 413.42 599.41 I,250.65

VII] I ax expense

Cuntnt tax

Previous Year
Defened tax

t06.20
2.7 5

- 1.65

159.70

t.89
-10.44

327.57

4.64

-15.10

tx Profit after tax (Vll-VtIl) 306.12 448.26 933.s4

x
XI
XII

Paid up Equity Share Capital (Face value ofRs 10 each)
Reserves & Su4rlus
3arings per equiry share
'I 

) Basic
'2) Diluted

1,375 06

2.23

2.23

t,375.06

3.26

3.26

1,375.06

3,157.02

6.79

6.79

FIDI]L SO['I't,],CH LIMITED
(Forrnerly knorvl as Fidel Softech Privatc I-irnited)

CIN . I,722()OPN2()O4PLCO2O()6I

Unit No. 202, 2nd I.'loor, Marisoft 3, West Wing, Punc, Maharashtra 4I I 0 I4
Website - wrvrv.fi delsollech.corn; Bnail : cs(?fi delsoliech.conr

Statement ofAudited Consolidated financial Results for the quarter,halfyear and year ended March 31,2025 Pursuant to regulation 33 ofSEBI (LODR)
Regulation,20 I 5

April 2025.

Ilcgulations 20 I 5, (as amended). The slatutory auditors have expressed an unrnodified opinion on thesc financial results.

corrrply with the Accounting Standards specified under Secti on I 3 3 of the Cornpani es Act, 20 I 3, and the relerant prrvi si ons of the Cornpani es Act, 20 I 3.

'flre Board of director has recormnended dividcnd of Rs 2 per share i.e. 20olo of face value of shares.

Colnpary is operating only in one segnent, rlarnely Language lechnolopry Serviccs and Consultancy Serr.ices
As part ofsecondaty repo(ing, revenue is attributed to geoglaphical areas based on the location oftlre custorners as 1)er the details bclow:

a\

3y94

ft ()J 
-



Segnent Assets is atldbuted to geogaphical areas based or1 thc locatiorl oftlre asscts as per the details below

Segment Assets
For Year cnded Slst

March 2025

t Assets - In India 236.43

iegnent Assets - Outside India 1.408.82

iub-total 1,645.2s

Unallocable Assets 3,685.84

Iotal 5,331.09

figures published year to date figures upto 3 i st Decernber 2024 and 30th Septenrber 2024, which were subject to l-imited lLeviaw.

The previous year's figrues have been regrouped/ rcclassified, wherever necessary to confonn to the crnt.etrl year prescDtatiun.

l'or ard on behalfofthe Board ofDirectors of
Fidel Soliech Lirnited t

Managing Director
DINr 03618459

Date: 30th April 2025

Place: PLme



Fidet Softech Limited

(f0rmety known as Fidet Softech Private Limited)
ct N - 172200PN2004P1C020061

Unit No. 202, 2nd Irloor, Marisolt 3, West Wing, Punc, Mahar.ashtra 4 I I 0 I 4

Wcbsite - 1v11,11r.lldgl51rl'tcch.corn; Ilmail : cs(rDlldclsoltcch.cor.r.r

Statement of Audited Consotidated financiat Resutts for the year ended March 31,2025 Pursuant to regutation 33 of SEBI (LODR)

Regutation,2015

Statement of Consotidated Asscts and t.iallititics as at 31 March 2025

The previoLrs year's figures have beerr regrouped/ reclassified, wherever necessary to conforrn to the current year prescntation.

For and ou bchalfofthe Board ofDirectors of
Fidcl Sollech Lirniled
( l N: 1722001'N2004 ILJ.{)20()(, I

e \Lr_*z--
\uu--\,rLp-
I\trelti l(rrlkrLrnr

Mlnaging I)rrcctor

l)lN: 03(r llt459
I)alc:30lh April 2025

I'lacc: I)unc

ln

Pa rticuta rs
As at

31st March 2025

As at

31st March 2024

Au d itcd Au d itcd
EQUITY AND LIABILITIES

Shareholder's funds

Sharc capitat

R0sorvos and surptus

Non-current tiabitities
Long Torm Provisions

Current liabitities
Short Tcrm Borrowings

Trado payabtos
'Iotat outstanding ducs of micro cnt0rpriscs and smatt cntcrpriscs; and

Totat outstanding dues 10 Crcdilors othcr than 14icr0 and Smat[ Entcrpriscs
Othcr currcnt tiabitities

Short Tcrm provisions

1,375.06

3,751 ,02

1,375.06

2,374.75

4,532,.08 3,749.81

224,88 170.33

224,88 170.33

11.35

194.93

320.56

47.30

6.07

160.16

286.19

29.64

574.13 482.06

TOTAL 5,331,09 4,402.20

I ASSETS

I Non-current asscts
I

lProperly. l)lJnt ilnd Iquipmcnl and Intangibtc asscts

Proporly, Ptant and tqutpment
lntangilrtc Asscts

Dofcrrcd tax asscts (nc1)

Non Currcnt Invcslmcnts

Long tcrm loans and advanccs

Othor Non Curront Asscts

Currcnt assets

Currcnt invostrncnls

Tradc rcccivabtcs

Cash and banl( batanccs

Sll0rl-tcrm loi)ns irnd advanccs

Othor currcnt asscts

14.08

2.00

7 4.53

252.09

108.70

L2.76

5.42

59.43

255.53

327.58

457,40 660.12

2,186.95

1,615.24

822.67

25t,lB
3.06

1,56f .32

L,205.14

352.26

568.93

47.83

4,879.10 3,741.49

Tota t 5,331.09 4,402.?,0



FidcI Softech Limited
(formety I(nown as Fidct Softech Private Limited)
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Statement of Auditecl Consotidatcd Cash Flow for the ycar ended March 37,2025 Pursuant to regutation 33 of SEB I ( LODR)

Rcgutation,2015

ln Lakhs

Particu[ars
Ycar cndcd

31 March 2025

Year endcd

37March2024

Audited Audited
Cash ftow fronr operating activlties:

l)roflt boforc tax

AdjLrstrncnts for:

t)cprcciation and amortisattion cxpcnscs

lntorosl incomo

L.oss/(prolit) on asscts sotd

t oss / (profit) on sa[o of invcstmcnts

Ijinatnc0 cost

Ilacl Dobt ( lnclusivc of [)rovislon Ior DoubtlutDcbt)

S.,nory li;rt,rnct:s Writlcn back

l.xcoss I)rovtsro"r Writton bJCk

lrnpairmcnt Loss on lnvcstmcnt

llnrcalis0d tror0i{jn Exchanllc Gain/Loss

lncomr: [rom Dividond

7,250.64

15.82

-58.16

-3.88

-4.33

-o.71

-51.26

802.73

27.77

-55.24

-0.09

-28.36

1tt.54

-4.83

'0.54

0.15

11. 89

-7.40

-41.09

Opcraling (loss)/profit bcfore working capitaI changcs 1,199.38 761.04

Adjustnlent for changes in working capitat:

I)r:crcasc/(lncroasc) in Lon{l lcrm toans and advances

[)0cr0asc/(lncrcasc) in Tradc rcccivabtes

I)ccrcasc/(lncrcasc) in Short-tcrm loans and advanccs

Dccroasc/(lncrcas0) in Othcr currcnl asscts

ncrcaso/([)0crcas0) in L on{1 Torm Provisions

Incroaso/(Decrcase) in lrado payabtcs

Incr0as0i ([)ocr0asc) in Othcr curront tiabiiilics

lrrcrrj.rs()/(l){rcr():rsr:) in Short-tcrm prOviSiOnS

Oash (usod in) ollorations

lncomo tax paid

-405.77

253,90

32.60

54.55

40.76

34.36

77.66

7,2.27.44

-309.90

258.77

1"22.30

-4.08

6.4t]

45.36

103.57

4.24

527.07

236.96

Nct cash (used in) operating activities (A) 977.54 290.r7

Cilslr llow fronr investing activitics:

[)Lll(]lrisc o1 tan{1ifit0 fix0d ass0ts

SiriC of I:ix0il nsscts

ntr)rcs1 rocoivOri on bank dcDosits

-73.13

a1 aA

-8.85

0.4u

2,1 .48



Fidet Softcch Limitcd

(formcty l(nown as Fidet Softech Private Linlitcd)

clN - 172200PN2004P1C020061
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Statemont of Audited Consotidated Cash Ftow for the year cndcd March 31,2025 Pursuant to rcgutation 33 of SEBI (LODR)

Thc abovc Statcment of Cash {tows has bccn preparcd undcr the 'lndirect Mcthod' as set out in AS3, 'Statcment of Cash Ftows'

Prcvious Ycar havc bccn rcfjroupcd and rcarrangcd whcrcvcr necessary to make thcm comparabte.

t;or ancl on bchall-olthc lJoarcl ol'Directors of
Iidcl Sollcch l,imitcd

fu;vYg
I']r\chi Kullcarni

N4anai1in1l Dircctor

I)lN: ()-l(r 18459

l)atc: llOth April2025
I'lacc: Prrne

Regutation,20 15

Procccds from sate/(purchase) of investmcnts

Procccds from satc/(purchasc) of non current investments

Procceds from sate/( purchase) of Non Currcnt Dcposits

(lncrcasc)/ Dccrcas0 in Currcnt Dcposits

(lncrcaso)/ Dccreasc in Loans givcn

lntcrcst rcccivcd on intercorporate toans

Pro{it earncd on salc oi invcstments

lncome from dividcnd

-619.62

21t].89

-49.11

46.17

36.32

3.BB

-757.1"7

-228.67

204.39

9U,03

17.34

28.36

1..40

Net cash (used in) / generated fronl investing activitics (B) -s44.99 -11.08

Cash flow from financing activties:

Incroase/(Rcpaymcnt) of borrowings

Financc Cost

I)roc00d Irom issuo of equity sharcs

Sharc lssuc cxpcnscs

Dividond Pard 151 26 -96.25

Nct cash (usod in) / gcncrated from financing activitics (C) -tst.26 -96.25

Net (dccrcasc) / incrcase in cash and cash equivalents (D=A+B+C) 42L.30 182.78

Cash and cash cquivalents:

Ar tho b0lllnnintl of llro ycar (rcfcr notc 17(A) {or dctaited brcakup)

i\t lhc ond of th0 yoar (rcfcr notc 17 (A) for dotaltod brcakup)

299.1.4

l?,0.44

116.36

299.1"4

Cash & Cash equivatcnts brcal(up:

Oash on hand

[]atancos with llanks

0.81

719.63

0.34

298.U0











Thm. Month. End.d

Jlil Nlnruh 2025

Qurd(.ended

2i21
3lsl MnNh 2l)2{

R)r HAlf Ycrr

2025

ftr Hrlf Ycnr
cndcd 3(rlh

ScItcnilEr 2{,2{

n,r HalfYoar

2t2t Jlst M,Eh 2{)25 3lst turch 202i

I

n
tclctrr liomoFralioru

28 l(
l1l5 .25

23.33

I I t8.t(
16.4t

2852.23

51 6l
2(,28:12

46 57

2l]2.tI
17.63

5480 5.

98.2(

4,009 tl

II I t[3 0l

erFnscs

lnplo)* b.mli6 o\Temc

)epreoiation aril am)rtiation crTtBe
flhpr cxlrNes

15t 72

570.85

1i0
:l:l 94

t2l 38

6t9. l9

469
155.53

132-9(t

485.11

586

t 17.51

E73 0t
I lr0 0i

t81 4i

7E3 8(

1il2 t-

172 8',

675_41

925.5t

IlSt
t84.8!

1,656 E9

2,102.21

Ii 82

:rar2 34

I, t7r.48
t,699_74

1t_77

399.89

9l

lu.27 237_19 t92.8t 6!2.n6 599.t1 37 t.q6 1.211.17 802.t3

vt

t0t.i 237,79 D2.At 599.11 1.2{1.^ .lJ

vlt

Dlbilcd bx

104 27

215
,1.65

61.(
00(

-30
,5 7i
2.41

165.95

2.15

1591(
L8!

- 10.4.

92 ti
-5 7:

o_71

t25.65
{61

-15 l0

t99.54
-4.61

t.32

IX

x
XI
xl1

'aidwEqdly Slure Capihl (Iooc \alE olRs l0 cach)

lrrniw Fr€quity slure
l) llasio
2) Dlued

r375 0(

2.t1
211

1375.0

1.30

l.l0

ltTi

r.09

t09

ll7i.06

3.48

:1.48

r375.&

3.26

3_16

l37i .01

201
201

I,375 06

3,149.80

614

1.3?5.06

2.374.75

4.41

4.41

NDEL SONECH LIMED
(ltmrh tflNnas ridcl sollcch lti\,{tc Limircd)

cIN - L7220oPN200{PLC02006t
trritNo. 202,2nd lrhr, Mnrisolt l, Wesr Winp, hm,I\4alurnshka 4ll014

Website - \r$\\.lidclsoiech com limil : cya]idclsollcch.com

Slalemnt ofAudited Stan&lore fmElal Rcsulls for.hc qusdcr,helfreAr lnd )'carendcd mrch 31,2025 Pu6uinl lo rcplalion 33 ofSEBI (LODR) Rcplation,20l5

ttEse fimmial resulls.

relevant provisio$ of tE Corynies Acl, 20 I l.

3 TlEBoardofdnecrorhasrecomrdeddividcdorRl.2pcrsMroi.e.20%olfocelalEol'shares.

4 Cbtrpflnyisopcralingonlyinoreser@nl.mmlylrirgruSe'ltohn ofyScrvicos$dCoNdbmrSerlices
As Frl ofsecondrry rcporling, revenE is tr(ributed to poEaphjcal areas based on k krcntil,noldE cNhmrs os Fr tu dchils hcld!:

llil Mrnh 2(125 3l D..cdrr 2ll2l 3lst March202l

R,rHnlfYcnr

2025

Ii'r HnlfYcrr
cndcd 30lh

Sellemlrr 2ll2{

Forl{!lfY.trr
.nded 3lst Mrrch

2021
31il March 2(125 llil M!rch 2(12{

SeE)!nl Asscts rs rlrrbutcd k) Scognfhic.l rr.as brsc(l oilnrc locillioil ol ilr asr.ls as pr ltre dchrls lDtrN:

endcd Jlsl Mrrch .ndrd l0lh
n,. HrlfYcnr

:nd.d Jl st MrNl Jlst M{Nh 2025 Jl* [trNh 202{

rurlnl Asscls lr ltrlril lt6 li8 7f 2ji 0i 255 0{
1074 8( 1408.8: l00l 9l

t4t0 2l 1662 2( I I 41.21

6 l he preYioB year's figucs lu\rc kcn regaFd reclsssilie d, \yhcrcvcr Ecessry to codom lo lhc cmcnl ]e fir prcscnhti,n.

lidct son chlrnnted .-Y

4r 
N. r.2 rrur\flJutn/oog,,//

M#-"#- 62-\)o[ l=w



Fidet Softech Limited

(formely known as Fidet Softech Private Limited)

cl N - 172200PN2004P1C020061

Unit No. 202,2nd lrloor, Marisoft 3, West Wing. Pune. Maharashtra 4l l0l4
Website - wu,w. 1l dcl so l1ech. com ; Emai I : csrrlfi del soflech.com

Statement of Audited Standatone financiaI Results for the year ended March 31,2024 Pursuant to regutation 33 of SEBI (LODR)

Regulation,2015

Statement of Standa[one Assets and Liabilities as at 31 March 2025

The previous year's figures have been regrouped/ reclassified, wherever necessary to confbrm to the current year presentation.

For and on behalf of the Board o1' Directors of
Fidel Softech Limited

c tN : tt zz o o uya6@C! 2 0 o 6 I

(,1ff ,'f,#il,*u,,, o)
ch

*

Managrng Direclor I Ol
DIN: 03618459 \€-:/
Date: 30th April2025 \S,

ln Lakhs)

Particutars

As at

31st March 2025

As at

31st March 2024

Audited Audited

EQUTTY AND LTABTLtTtES

Sharehotdefs funds

Share capitat

Reserves and surptus

Non-current tiabitities
Long Term Provisions

Current liabitities
Short Term Borrowings

IGd.e.payauc!
Totat outstanding dues of micro enterprises and smatl enterprises; and

Totat outstanding dues to Creditors other than Micro and Smatt Enterprises

Other current tiabitities

Short Term provisions

1,375.06

3,149.80

1,375.06

2,374.75

4,524.86 3,749.87

224.88 170.33

224.88 170.33

11.35

180.43

318.63

47,30

6.07

160.16

286.19

29,64

557,71 482.06

TOTAL 5,307.45 4,402.20

ASSETS

Non-current assets

Property, Ptant and Equipment and lntangibte assets

Property, Ptant and Equipment

lntangibte Assets

Deferred tax assets (net)

Non Current I nvestments

Long term loans and advances

Other Non Current Assets

Current assets

Current investments

Trade receivabtes

Cash and bank batances

Short-term loans and advances

Other current assets

14.08

2.00

74.53

42.86

252.09

108.70

72.76

5,42
tro /a

255.53

321.58

494.25 660.72

2,186.95

1,602.80

768.61

257.78

3.06

7,567.32

7,205,74

332,26

568.93

47.83

4,813.20 3,747.49

lotat 5,307.45 4,402.20

Place: Pune



Fidel Softech Limited

(formely known as Fidel Softech Private Limited)

ctN - 172200PN2004P1C020061

UnitNo. 202,2nd Floor, Marisoft 3, West Wing, Pune, Maharashtra 411014

Website - www.fidelsoftech.corn; Ernail : cs@fidelsoftech.com

Statement ofAudited Standalone Cash Flowfortheyear ended March 31,2025 Pursuantto regutation 33 ofSEBl (LODR)

Regutation,2015

7

.\t

ln Lakhs

Particula rs

Year ended

31 March 2025

Year ended

37March2024
Audited Audited

Cash flow from operating activities:

Profit before tax

Adjustments for:

Depreciation and amortisation expenses

lnterest income

Loss/(profit) on assets so[d

Loss / (profit) on sale of investments

Finance cost

Bad Debt ( lnctusive of Provision for Doubtf ut Debt)

Sundry Batances Wrltten back

Excess Provision Written back

lmpairment Loss on lnvestment

Unreatised Foreign Exchange Galn/Loss

lncome from Dividend

1,241.49

L5.B2

-58.16

-J.OO

-4.33

-0.71

-57.26

802.13

27.77
-55.24

-0.09

-28.36

75.54

-4.83

-0.54

0.15

11.89

-7.40

-41.09

Operating (toss)/profit before working capitaI changes 1,190.23 767.04

Adjustment for changes in working capitat:

Decrease/(lncrease) in Long term [oans and advances

Decrease/(lncrease) in Trade receivables

Decrease/(lncrease) in Short-term loans and advances

Decrease/(lncrease) in Other current assets

lncrease/(Decrease) in Long Term Provisions

lncrease/(Decrease) in Trade payabtes

lncrease/(Decrease) ln Other current tiabitities

lncrease/(Decrease) in Short-term provisions

Cash (used in) operations

lncome tax paid

-393.32

253.90

32.60

54.55

26.26

32.44

17.66

7,21,4.31,

-307.97

258.77

122.30

-4.08

6.48

45.Jb

103.57

-4.24

527.07

236.96

Net cash (used in) operating activities (A) 906.34 290.11

Cash ftow from investing activities:

Purchase of tangible fixed assets

Sate of Fixed Assets

lnterest received on bank deposits

-13.73

32.20

.8.85

0.48

27.48

w,

t+e<..)4( \2
€-\-r'E
\*-/



Fidel Softech Limited

(formely known as Fidel Softech Private Limited)

crN - 172200PN2004P1C020061

UnitNo. 202,2nd Floor, Marisoft 3, West Wing, Pune, Maharashtra 411014

Website - www.fidelsoftech.com; Email : cs@fidelsoftech.com

Statement ofAudited Standalone Cash Flowforthe year ended March 3!,2025 Pursuantto regulation 33ofSEB| (LODR)

The above Statement of Cash flows has been prepared underthe'lndirect Method'as set out in AS3, 'Statement of Cash Flows'.

Previous Year have been regrouped and rearranged wherever necessary to make them comparab[e.

For and on behalfofthe Board ofDirectors of
Fidel Softech Limite(

PLC02006l

Managing Director
DIN: 03618459

Date: 3Oth April2025
Place: Pune

Regutation,2015

Proceeds from sate/(purchase) of investments

Proceeds from sate/(purchase) of non current investments

?roceeds from sate/( purchase) of Non Current Deposits

ilncrease)/ Decrease in Current Deposits

ilncrease)/ Decrease in Loans given

nterest received on intercorporate [oans
)rofit earned on sate of investments

ncome from dividend

-619.62

-42.86

218,89

-49.11.

46.17

36.32
c oo

- r51.1-t-

-228.67

204.39

98.03

77.34

28.36

7.40

Net cash (used in) / generated from investinq activities (B) -387.86 -11.08

Cash ftow from financing activties:

ncrease/( Repayment) of borrowl ngs
:inance Cost
)roceed from issue of equity shares

Share lssue expenses

)ividend Paid -r3r.zb -96.25

Net cash (used in) / generated rrom financing activities (C) -!57.26 -96.25

Net (decrease) / increase in cash and cash equivalents (D=A+B+C) 367.22 782.78

Cash and cash equivalents:

At the beginning of the year (refer note 17(A) for detaited breakup)

At the end of the year (refer note 17 (A) for detaited breakup)

299.74

666.38

116.36

299.74

Cash & Cash equivalents breakup:

Cash on hand

Batances with banks

0.81

665.57

0.34

298.80

6f"qol l=.o\ /a\Y7
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Date: April 30,2025 
 
To, 
National Stock Exchange of India Ltd,  
Exchange Plaza, 
Bandra Kurla Complex,  
Bandra (East), Mumbai– 400051 
Maharashtra, India. 
 
Scrip: FIDEL 
 
SUB.: Declaration of Unmodified opinion of Statutory Auditors 
 
Dear Sir / Madam, 
 
In terms of the provisions of the Regulations 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby state that the Statutory Auditors of the Company M/s 
Kirtane & Pandit LLP, Chartered Accountants (FRN 105215W), have issued Audit Report with an 
unmodified opinion on the Audited Standalone and consolidated Financial Results for the quarter, half 
year and financial year ended on March 31, 2025. 
 
Kindly take this declaration on record. 
 
Thanking you, 
 
Yours Sincerely, 
 
For Fidel Softech Limited 
 
 
 
Sneha Ratnaparakhi 
Company Secretary 
ACS 42657  
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Statement of Deviation / Variation in utilization of funds raised 
 

Name of listed entity Fidel Softech Limited 
Mode of Fund Raising Public Issues / Rights Issues / 

Preferential Issues / QIP / Others 
Date of Raising Funds June 8, 2022 
Amount Raised Rs. 1,349.76 Lakhs. 
Report filed for Quarter ended March 31, 2025 
Monitoring Agency applicable / not applicable Not Applicable 
Monitoring Agency Name, if applicable - 
Is there a Deviation / Variation in use of funds raised Yes / No 
If yes, whether the same is pursuant to change in terms of a 
contract or objects, which was approved by the shareholders 

- 

If Yes, Date of shareholder Approval - 
Explanation for the Deviation / Variation - 
Comments of the Audit Committee after review Nil Report Approved 
Comments of the auditors, if any - 
Objects for which funds have been raised and where there has 
been a deviation, in the following table 

The object of the Initial Public 
Offer was 
1. Funding working capital 
requirements; and  
2. General corporate purposes. 

 
Original 
Object  

Modified 
Object, if 
any 

Original 
Allocation 

Modified 
allocation, 
if any 

Funds 
Utilised 

Amount of 
Deviation/Variation for 
the quarter according 
to applicable object 

Remarks 
if any 

1. Funding 
working 
capital 
requirements; 
and 
 2. General 
corporate 
purposes 

NA INR 
1213.27 
Lakhs 

NA 1. INR 
569.85 
Lakhs 
 
2. INR  
267.03 
Lakhs 

NA None 

 
Deviation or variation could mean: 
 (a) Deviation in the objects or purposes for which the funds have been raised or  
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc. 
 

For Fidel Softech Limited 
 
 
Prachi Kulkarni 
Managing Director 
DIN: 03618459 
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April 30, 2025 

From the desk of our Managing Director 

 3.21% revenue growth over Q3 of FY 24-25 
 31 % revenue growth over Q4 of FY 23-24 & 37.29% revenue growth over last Year  

 
This is our straight 12th quarter where we continue to slightly better than our previous quarter. We have been 
strengthening our cash reserves with the positive cash flow generated during the period. Our EPS is improving, 
and we are focused on further improving the EPS to double digits. 
 
Financial Highlight for Q4 (Jan-March) FY24-25 

                 (₹ in Cr.) 
Particulars Q4 2024-25 Q3 2024-25 Q4 2023-24 

Revenue 14.61 14.15 11.18 

Profit Before Tax 4.13 2.37 1.92 
PAT 3.06 1.79 1.49 
EPS 2.23 1.3 1.09 

 
Financial Highlight for the FY 24-25 

                                                               (₹ in Cr.) 
Particulars Apr-March 2025 Apr-March 2024 

Revenue 55.04 40.09 

Profit Before Tax 12.50 8.02 
PAT 9.33 6.06 
EPS 6.79 4.41 

 
Some of the key wins and strategic insights for the quarter include: 

 At the outset of the last fiscal year, we set an ambitious growth target of 30–40%. We are pleased to 
report that we achieved over 37% growth by the end of Q4, alongside a notable improvement in 
Profit After Tax (PAT). 

 During Q4, we significantly increased our focus on AI-driven initiatives, actively engaging clients 
with relevant use cases and opening new avenues for strategic discussions. 

 We also commenced revenue generation from our U.S. subsidiary in Q4, marking a key milestone in 
our international growth strategy, with two new SME clients onboarded. 

 Some of the proposals submitted during Q4 are expected to materialize in Q1 FY25–26, which will 
further strengthen our business pipeline and growth trajectory. 
 

11 employees hired in Q2 (24-25) with attrition rate of 20% for the year. 
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Way Forward –  
 

 We are actively encouraging new client contracts to be formalized through our U.S. office, a wholly 
owned subsidiary of Fidel Softech Ltd. (India), to enhance operational efficiency and reinforce our 
global footprint. 

 In line with our strategic roadmap, we are evaluating select inorganic growth opportunities. While we 
remain measured in our approach, we are exploring complementary capabilities, new geographies, and 
opportunities to scale. 

 The Board of Directors has approved the acquisition of Fidel Technologies KK, Japan. In the 
upcoming quarters, we will focus on aligning operational processes and organizational structures to 
drive greater synergy. 

 We remain committed to strengthening our offerings in AI-enabled services, positioning ourselves at 
the forefront of technology-driven transformation. 

 Our financial discipline continues to yield results, with sustained positive cash flows and will further 
work on improving receivables management. 

 Reflecting our financial performance & dedication to shareholder value, the Board has recommended 
a dividend. 

 As of June 10, we mark the third anniversary of our listing. We remain engaged with the latest 
regulatory norms and guidelines as we evaluate readiness for a potential transition to the main board. 

 While we maintain a cautiously optimistic view of the broader economic environment, our focus 
remains on deepening core competencies and expanding into new markets through strategic 
partnerships. 
 
 

 
 
 
 
Thank You. 
 
 
 
Disclaimer 
This note may contain "forward-looking statements” – these are statements related to future. In this context 
forward-looking statements often address our expected future business and financial performance and may 
contain words such as "expects, anticipates, intends, plans, believes, seeks, should or Will.’ For us uncertainties 
may arise from fluctuations in forex, increase in recruitment costs, attrition in key positions and other factors 
affecting the demand including those of a political, economic, business, competitive or regulatory nature. 
Actual future results may differ substantially or materially than those expressed in our note.  
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