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SE/2026/1108 
 
Date: April 27,2026 
 
To, 
National Stock Exchange of India Ltd,  
Exchange Plaza, 
Bandra Kurla Complex,  
Bandra (East), Mumbai– 400051 
Maharashtra, India. 
 
Scrip: FIDEL 
 
SUB: Outcome of Board Meeting held on April 27, 2026 
 
Ref.: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015.  
 
Dear Sir/Madam, 
 
This is to inform you that the Board of Directors at its meeting held today, i.e. on April 27, 2026 have: 

 
1. Approved the Audited Consolidated and Standalone Financial Results for the quarter, half year  and 

year ended March 31, 2026, together with an unmodified Audit report thereon. Pursuant to 
Regulation 33(3)(d) of the SEBI LODR, the Company hereby confirms and declared that Kirtane and 
Pandit LLP, Statutory Auditors of the Company, have issued their Audit Report on the Annual 
Audited Consolidated and Standalone Financial Statements and results of the Company for the 
Financial Year ended 31st March, 2026 with an unmodified opinion.  
 

2. Recommended a dividend of Rs. 2.25/- per equity share of being 22.5% of Face value of Rs. 10/- 
each for the Financial Year 2025-26. The Company will pay the proposed Final Dividend within 30 
days of the approval of the shareholders in the ensuing Annual General Meeting. The record date 
for the purpose of determining the eligible shareholders shall be 17th July 2026.  
 

3. Approved the re-appointment of Kirtane and Pandit LLP for the second term of 4 years. The re-
appointment is subject to approval of shareholders in the upcoming Annual General Meeting.  

 
4. Approved the re-appointment M/s Milind Sangoram and Company, Chartered Accountants as an 

Internal Auditors of the Company for Financial Year 2026-27 
 

5. Approved the re-appointment of Mr. Abhijit Dakhawe, Company Secretary (PRC No. 5690/2024) 
as Secretarial Auditors for the Financial Year 2026-27.  

 
The results along with the copy of the limited review report duly signed by the Auditors of the 
Company are enclosed herewith. A copy of the ‘Key Takeaways’ and ‘Nil Report’ for statement of 
deviation or variation for the funds will be filed with the Stock Exchange separately. 
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The aforementioned documents shall also be available on the Company's website at 
www.fidelsoftech.com.  

 
The Board meeting commenced at 11.30 am and ended at 1.30 pm  and requesting you to take this on 
your record. 
 
Thanking you. 
 
Yours faithfully, 
 
For Fidel Softech Limited 
 
 
 
Sneha Ratnaparkhi 
Company Secretary 

   (A42657) 

SNEHA 
KAUSTUBH 
RATNAPARKHI

Digitally signed by 
SNEHA KAUSTUBH 
RATNAPARKHI 
Date: 2026.04.27 13:33:26 
+05'30'



KTRTAI{E &PANDrr "'
Chartered Accountants

Pune I Mumboi I Noshik I Bengoluru I Hyderobod I New Delhi I Chennoi

lndependent Auditor's Report on Consolidated Annual Financial Results of
Fidel Softech Limited for year ended March 3t,2025

(Pursuant to the Regulation 33 of the SEBI (tistlng Obligations and Disclosure Requirements)
Regulations,2015 (as amended)

To

The Board of Directors of
FidelSoftech Limited

Report on audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying Statement of Consolidated annual financial results of Fidel Softech

Limited ("The Holding Company") and its subsidiaries (The holding company and its subsidiaries together

referred to as 'the Group' ) for the year ended March 31,2026 attached herewith, being submitted by the

Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations,201..5, as arnended (the "Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, these

annual financial results:

il.

lnclude the results of the following subsidiaries:

A) Fidelsoft lnc (USA)

B) FidelTechnologies KK (Japan)

C) Techvine Consulting LLC (USA)

D) lM Corporation (Japan) 
;

are presented in accordance with the requirementl of tfre Regulation 33 of Listing Regulations
in this regard; and

give a true and fair view in conformity with the recognition and measurement principles laid
down in applicable Accounting Standards and other accounting principles generally accepted
in lndia of the Corrsolidated net profits and other financial information for the year ended 31st
March,2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further described in

the "Auditor's Responsibilities forthe Audit of the Consotidated Financial Results" section of our report.

Sth Floor, wing A, Gopol House. S.No. 127llB/t. plot Al, Kothrud, pune - 4lt 039. lndio

o +9120 672951OO,25433t04 O kpco@kirtonepondit.com c www.kirtonepondit.com

ilt.



lndependent Auditors' Report on Consolidated Annual Financial Results of Fidel Softech Limited
for the ended March 31,2026

We are independent of the Group in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of the financial

results under the provisions of Companies Act 2013 and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence obtairred by us is sufficient and appropriate to provirJe a basis for our opinion.

Managernent and Board of Directors Responsibilities for the Consolidated Annuat Financial Results

These Consolidated annual financial results, which are responsibility of the Holding Company,s

Management and approved by the Board of Directors has been prepared on the basis of consolidated

annual financial statements. The Company's Management and Board of directors are responsibleforthe

preparation and presentation of the annual financial results that gives a true and fair view of the

consolidated net profit and other financial information of the group in accordance with recognition and

measurement principles laid down in Accounting standards prescribed under Section 133 of the Act read

with relevant rules issued thereunder and other accounting principles generally accepted in lndia and in

compliance with Regulation 33 of the Listing Regulations. The Respective Management and Board of
Directors of the Companies included in the group are responsible for the maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

the design, implementation and maintenance of adequate internal financial controls, thatwere operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fairview and are

free from material misstatement, whether due to fraud or error.

ln preparing the consolidated financial results, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, rnatters related to
going concern and using the going concern basis of accounting unless the Management or Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but

to do so-

The Respective Management and Board of Directors of the companies included in the

responsible for overseeing the company's financial reporting process.

I'rl

group are also

Kirtane & Pandit
Chartered Accountants
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lndependent Auditors' Report on Consolidated Annual Financial Results of Fidel Softech Limited
for the ended March 31, 2026

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated annual financial results

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

thcy could reasonably be expected to influence the economic decisions of users taken on the basis of these

consolidated fi na ncial results.

As partof an audit in accordance with SAs, we exercise professionaljudgment and maintain professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstaternent of the Consolidated annual financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk

of not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. But not for the purpose of expressing an

opinion of effectiveness of company,s internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures in the consolidated annual financial results made by the

Management and Board of Directors.

' Conclude on the appropriateness of the Management's and Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. lf we conclude that a material uncertainty existt we are

required to draw attention in our auditor's report to the related disclosures in the annual financial

results or, if such disclosures are inadequate, to modify our opinion. our conclusions are based on

Kirtane & Pandit
Chartered Accountants
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lndependent Auditors' Report on Consotidated AnnuaI FinanciaI Resutts of Fidet Softech Limited for
the year ended March 31,2026

the audit evidence obtained up to the date of our auditor's report. However, future events

or conditions may cause the Group to cease to continue as a going concern.

Evatuate the overall presentation, structure and content of the consotidated annual

financiaI resutts, inctudingthe disctosures, and whetherthe consotidated annuatfinanciat

results represent the undertying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the

ptanned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internaI control that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with

retevant ethical requirements regarding independence, and to communicate with them atl

retationships and other matters that may reasonabty be thought to bear on our independence,

and where appticabte, retated safeguards.

We atso performed procedures in accordance with the circutar No. CIR/CFD/CMDI 144/2019

issued by the Securities and Exchange Board of lndia under Regutation 33(8) of the Listing

Regulations, to the extent appticabte.

The Statement inctudes the resutt of the fotlowing entities:

Parent Company

Fidet Softech Limited

Subsidiary companies

1. Fidet Soft lnc. (USA)

2. FidetTechnotogies KK(Japan)

3. Techvine Consul.ting LLC (USA) - Subsidiary of Fidet Soft lnc.

4. lM Corporation (Japan) - Subsidiary of Fidet Technologies KK

1Y

g

wFRN
1052r sw
w1000s7

Kirtane & Pandit
Chartered Accountants
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J';t;fffril&U;t;l'ir["':"nsotidated Annuar Financiar Resurts or Fidersortech Limited ror

Other Matters:

1' We did not audit the f'nancial information of three entities (a subsidiary and twostepdown subsidiaries) incorporated outside rndia whose interim financiarinformation reftects totar assets of Rs. g3g.40 Lakhs, Rs. g26.20 Lakhs and Rs.3,6e2.29 Lakhs as at 31"r March 2026,,orri-ruuunu" (before consotidationadjustments) of Rs. 2,443.26lakhs, Rs. Z,oa3.27trtrrs ano Rs. 1,5 1 g. 3.r La khs an d netprofit after tax (before consotidation aolustnre*j'"r Rs. .,02.12 
[aichs, Rs. 201.92takhs and Rs' 141'86 Lakhs for the year ended sti 

^4arch 
2026 respectivety and asconsidered in the consotidated financiaI results.The financial resutts of these entities have been audited by other auditors whosereport has been furnished to us and our opinion i, * ,u,. as it retates to the amountsand disctosures includeo in respect of this entity, is based sotety on the reports of suchauditors and the procedures pJiorrr,"a by us as stated above.

' ;l;r::ilerlv 
financiar resutts t"::1: 

l_.rloo 
en.ded 31,t March 2026 arethe derived,hepubrsh"ir;ii:#:i::Jl1'.TJ?J:1t,T:."J1,""1",unn",,;m:l;r:il:

::':iil:XiXil:i;Ji?::TJ:t.',,ffJ.,,.,";;;;;n1",." subiected ro iimi,ed rev ew

our opinion on the statement rs not modified in respect of the above matters.

For Kirtane & pandit LLp
Chartered Accountants
Firm Regrstration No. 1 0521 5W/W1 00057aIv

Anand Jog
Partner
Membership No.: 108i 77
uDrN:L6lofl 7l Mu(soj 3 qg

Pune, Aprii 27,2026

Kirtane a panOit *

Chartered AccOuntants

FNN
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'l hrrc Nlonths IlDded Six Moillhs Ended Ytar Unrled

Pnrticnlirs
Quarter ended

3lst March 2026

Qtrflrter ended
Slst Decenrber

2025

Qurrter €nded

f,lst IUarch 2025

For HnlfYear
ended 3lst March

2026

For HilfYe{r
ended 30th

September 2025

Year eilded
3lst March 2026

Year ended

3lst Mflrch 2025

troiu(liled tiuu(lited tlnruditcd tinnudikd tlnnud iled Aud ilrd '\udiled

I
n

Revenue from opentions

Other income

3,727.42

59.09 103.32

t,460.73

28.30

6,256.99

162.41

3,978.87

93.99

10,235.86

256.40

5,504.30

98.20

III 'Iotnl lil(ontc (l I II) .1.78(,.51 2,63:.89 1,J89.01 6,419.,10 1,012.46 ! 0,J92.26 5,602.50

Etpaila!
Cost ofServices

Employ@ benefi ts expenss
Finuce costs

Depreciation and amortiation qpens6

Other expenses

1,579.36

1,507.E0

32.7t
14.75

I 13.98

I,149.61

865.07

15.76

8.80

104.19

462.t4
570.85

4.50

38.08

2,728.97

2,372.87

48.47

23.55

2ta.t7

I,45t.73
1,564.37

12.99

12.22

l8l.l6

4,147.70

3,937.24

61.46

35.77

399.33

1,667.35

2,302.2t

l5 82

366.44

Iy I otnl e 3,2.1E.60 2,1 JJ..l3 1,075.6t 5,J92.{r3 3,229.1',7 1r.621.50 ,1,351.86

rrolil hoforo ercrrlio'rnl it(nrs nod lax (lll-I\') 5J7.9 I {89.J6 4t3.42 I,027 ,31 8Jf.f9 t,47o.16 1,250.64

VI Exceptional items 38 7E 38.78 3 8.78

VII Profit before lar (V-VI) 517.91 .150.68 113.12 98tt.59 It-ll.J9 1,8J1.98 1,250.('J

\4II Tax expense

Current tax

Prcvious Yer
Defered H

104.87

-1.49

t26.66
3.38

-t.E9

106.20
)14

-1.65

21t.53

3.38

-10.38

200.22

5.57

-3.35

431.'t5

8.95

-13.73

327.57

4.64

-15.10

I\ I'rolil rltrr lr\ (\'lI-\'lll) -l-]1.5J -12e.53 306.1 2 764.06 6{0,95 1,405.01 9lJ.5l

\ Profit for the year attrilrutible to:
(l ) Shareholders ofthe Company
(2) Minority interest

4to.4t
24.t2

329.53 306 12 739.94

24.t2
640.95 1,380.89

24.12

933.s3

,{:}{.53 -]29.53 l0(r. I 2 761.06 6{0.95 I,{05.01 933.53

XI
x1I
xIlt

Paid up Equity Share Capital (Face value ofRs l0 @ch)

Reserves & Surplus

Earnings per equity share

il) Bcic
i2) Diluted

1,375 06

2.98

2.98

1,375.06

2.40

2.40

1,375._06

2.21

2.23

1,375.06

5.38

5.38

t,375._06

4.66

4.66

1,375.06

4,220.65

10.04

10.04

1,375.06

3,t57.02

6.79

6.79

FIDEL SOF-TECH LIMITED
cIN - L72200PN2004PLC020061

Unit No. 202, 2nd Floor, Maisoft 3, Wet Wing, Pune, Maharuhra 4l l0l4
Website - m.fi delsoft€ch.com; Email: cs@fi delsoftech.com

Stat.nrctrt ofConrolidstcd Auditrd Fimncial R.sults for the quartcr, hilfy.rr rtrd y..r ended March 31, 2026
Punusni to regulatioo 33 ofSEBI (LODR) Regul.tion,20ts

The above finanoial results have been reviewed od recommended by the Audit Committee and approv€d by the Board ofDirectore at their meeting held on Aplil 27,2026.
The financial results for yu ended March 3 1, 2026 have been audited by shtutory auditoB 6 p€r regulation 33 ofSEBI (LODR) Regulations 201 5, (6 amended).

The shtutory auditors have expressed an unmodiffed opinion on thsc financial resuls.

Section 133 ofthe Compui6 Act, 2013, and the relewnt provisions ofthe Companies Act,20l3.

The Board ofDirecton ho recommended dividend ofRs. 2.25 per shte i.e.22.slyo

published unaudited yeu-to-date figures up to December 3 l, 2025 being the third qumer ofthe cunent finmcial yar, which were subjected to a limited review by shtutory auditors.

notified.

Nv
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been included in the coroolidated flnmcial statements from their respective acquisition dates.

Group is opemting only in one segment, namely Languge T@hnology Seryices ed IT Consultanoy Serioe.
As part ofswondary reporting, r€venue is attributed to geognphical arq boed on the lo@tion ofthe customeE 6 per th€ details below:

Segment Assets is attributed to geographiel areo boed on the lo@tion ofthe 6sets 6 per the details below:

legDrent Assets
As at 3lst March

2026
As at30th

S€Dternber 2025
As at

31st March 2025

Segnrent AsseE - In lndia 3,779.t8 4,954.65 236.43

Segment Assets - Outside lndia 6,190.42 1,049.22 1,408.82

Sub-tor n I 9,969.60 6,003.87 1,645.25

Unallocable Asses I,945. l4 1,833.07 3,685.84

I olrl I 1.91,1.7{ 7.8.r6.9{ 5,131.09

The previous yer's figures have been regrouped/ reclssified, wherever necssary to confom to the cunent yw prBentation.

For and on behalfofthe Boud ofDirectors of
Fidel Softeh Limited

CIN: L72200PN2004PLC020061

(*#09
Managing Director
DIN:0361E459

Datet April 27 , 2026
Place: Pune

N,r

Prrticulxrs Quart€r end€d

3lst March 2026

Quarter ended

3lst Decemlrer
2025

Quart€r ended

3lst lU{rch 2025

For HalfYcir
ended 3lst March

2026

For Half Year
ended 30th

September 2025

Year ended

3lst March 2026

Ycar €nded

3lst Mrrch 2025

Domestic Revenue 154.96 158.30 72.86 13 26 393.60 ,1E2 46 317.09
Expon Re 3,572.46 2,11 t.27 I,387.87 5,943.'13 I 5R5 )7 9.153.40 181.21

l-o1, I 3,721.12 l.-160.73 6.256.99 3.978.87 10,2J5.86 5,50J.J0

*/



Fidel Softech Limited
cIN - L72200PN2004PLC020061

Unit No. 202,2nd Floor, Marisoft 3, West Wing, Pune, Maharashtra 4l l0l4
Website - www.fidelsoftech.com; Email: cs@fidelsoftech.com

Statement of Consolidated Audited Financial Results for the year ended March 31, 2026

Pursuant to regulation 33 of SEBI (LODR) Regulation, 2015

Statement of Consolidated Assets and Liabilities as at 3l March 2026

The previous year's figures have been regroupedl/ reclassified, wherever necessary to conform to the current year presentation.

For and on behalfofthe Board ofDirectors of
Fidel Softech Limited
CIN: L72200PN2004PLC02006 I

T. {
Managing Director

DIN:03618459
Date: April 27,2026
Place: Pune

rv

Pa rt icu lN rs
As at

3lst March 2026
As at

31st March 2025

Audited Audited

EQUITY AND LIABILITIES

Shrreholder's funds
Share capital

Reserves and surplus

Minority interest
Minority interest in Subsidiaries

Non-current liabilities
Long Term Borrowings

Long Term Provisions

Current Iiabilities
Short Term Bonowings
Trade payables

Total outstanding dues ofmicro enterprises and small enterprises; and

Total outstanding dues to Creditors other than Micro and Small Enterprises

Other cunent liabilities
Short Term provisions

1,37s.06

4.220.6s

1,375.06

3,157.02

5,595.7 | 4,532.08

28.89

z.sti.ss
532.19 224.88

4.099 07 224.88

748.77

6.28

831 .3 I

481.s9

152.01

I 1.36

194.92

320.55

47.30

2.2t9.96 s74.t3

TOTAL 11,914.74 5,33 I .09

ASSETS

Non-current assets

Property, Plant and Equipment and Intangible assets

Property, Plant and Equipment

Intangible Assets

Goodwill on Consolidation

Defened tax assets (net)

Non Current Investments

Long term loans and advances

Other Non Current Assets

Current assets

Current investments

Trade receivables

Cash and bank balances

Short{erm loans and advances

Other cunent dsets

37.71

887.s0

1,856.84

88.30

I,630.93

I 90.96

301.01

14.09

2.00

74.53

zsz.os
I 08.70

4,993.25 451.41

2,163.9t

2,693.32

1,246.58

229.87

587.82

2,186.95

r,61s.24

822.65

251.78

3.06

6.921.49 4,879.68

Total n,914.74 5,331.09



Fidel Softech Limited
crN - L72200PN2004PLC020061

Unit No. 202,Znd Floor, Marisoft 3, West Wing, pune, Maharashtra 4ll}l4
Website - www.fidelsoftech.com; Email : cs@fidelsoftech.com

Statement of Consolidated Audited Cash Flow for the year ended March 31,2026
Pursuant to regulation 33 of SEBI (LODR) Regulation,20l5

I'a rt ic u la rs
Year cnded

Jl IIarch 2026
Year cnded

3l March 2025
Auditcd ;\uditcd

Cash flow from operating activitics:
Profit before tax

Adjustrnents for:

Depreciation and amortisation expenses

Interest income

Loss / (profit) on sale of investments
Finance cost

Bad Debt ( Inclusive of Provision for Doubtful Debt)
Sundry Balances Written back
Foreign Exchange Diflerence

I,83 1.99

35.77

-88.75

-133.55

61.47

-0.67

-62.34

-l 88.07

1,250.64

15.82

-58.16

-3.88

-4.33

-o:,

-51.26

( )pcra t in g ( krss)ipro lit bclir rc,rr orliin g ca pitirl chan ges I,6.13.92 I ,I 99.JIt

lAdjustmcnt for changes in working capital:
Decrease/(lncrease) in Long term loans and advances

Decrease/(lncrease) in Trade receivables
Decrease/(lncrease) in Short-lerm loans and advances

Decrease/(Increase) in Other current assets

lnclease/(Decrease) in Long Term Pr.ovisior-rs

Increase/(Decrease) in Trade payables

Increase/(Decrease) in Other curent liabilities
Increase/(Decrease) in Short-term provisions

Cash (used in) operations
Income tax paid

-1,077.42

0.35

-578.9 I

307.31

631.32

161.03

104.71

t,192.31
-419.06

-405.77

253.90

32.60

54.55

40.76

34.36

17.66

1,227.44

-309.90

Nct cash (used in) opcrating activitics (r\) 773.25 917.54

Cash flow from investing aclivities:
Purchase oftangible fixed assets

Payrrent for Acquisitions
Interest received on bank deposits
Proceeds flom sale/(purchase) of investments
Proceeds from sale/( purchase) of Non Current Deposits
(lncrease)/ Decrease in Current Deposits
(Increasc)/ Decrease in Loans given
Interest received on intercorporate loans
Profit earned on sale ofinvestrnents

-944.90

-1,832.03

61.85

-1,607.88

-192.31

-102.32

61.12

20.97

133.55

-t3.73

32.20

-619.62

218.89
-49.1|

46.17

36.32

3.88

\c( cash (uscd in) / gcrrcrutcd li<rnr invcsling activitics (li) -J.l0l .95 -1J.1.99

Cash flow from financing activties:
Increasc/(Rcpayment) ol borrowings
Finance Cost

Dividend Paid

4,286.76

-61.47

-275.0t l5l 26

Net cash (uscd in) / gcnerated from financing activitics (C) 1,950.2tt t5l 26

N{
*-/

611,

st

jI.

-"Yt
\{/ 

\



Fidel Softech Limited
cIN - L72200PN2004PLC020061

Unit No. 202,2nd Floor, Marisoft 3, West Wing, Punc, Maharashtra 4ll0l4
Website - www.fidelsoftech.com; Email : cs@fidelsoftech.com

Statement of Consolidated Audited Cash Flow for the year ended March 31,2026
Pursuant to regulation 33 of SEBI (LODR) Regulation,2015

The above Statement of Cash flows has been prepared under the'Indirect Method'as set out in AS 3,'statement of Cash Flows'.
Previous year's figures have been regrouped and rearanged wherever necessary to make them comparable.

For and on behalfofthe Board ofDirectors of
Fidel Softech Limited
CIN: L72200PN2004PLC02006 1

;\Y.--;ty
Q-r{/

\ Prachi Kulkarni

Managing Director
DIN:03618459
Date: April 27,2026
Place: Pune

Nt

Net (dccrcase) / increase in cash and cash equivalcnts (D=A+B+Q) J2l.stt {2 t.3(l

Cash and cash equivalents:
At the beginning ofthe year (refer note l7(A) for detailed breakup)
At the end ofthe year (refer note l7 (A) for detailed breakup)

720.44

1,042.04

299.t4

720.44

Cash & Cash equivalents
Cash on hand

Balances with banks

b rca ltu 1l:

0.94

1,041.10

0.81

719.63

A
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KIRTANE &PANDrr "'
Chartered Accountants

Pune I Mumboi I Noshik I Bengoluru I ilyderobod I New Delhr I Chennor

lndependent Auditor's Report on Standalone Annual Financiat Results of
Fidel Softech t-imited for the year ended March gt, 2026

(Pursuant to the Regulation 33 of the sEBl (Listing obligations and Disclosure Requirementsf
Regulations, 2015 (as amended)

To
The Board of Diredtors
FidelSoftech timited

Report on audit of the standarone Annuar Financiar Resurts

Opinion

we have audited the accompanying statement of standalone Financial Results of Fidel Softech
Limited ("The company") for the year ended March 37,2o26attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20L5, as amended (the "Listing Regulations,,)

ln our opinion and to the best of our information and according to the explanations given to us, these
Standalone Financial Resutts:

are presented in accordance with the requirements of the Regulation 33 of Listing Regulations
in this regard; and

give a true and fair view in conformity with the recognition and measurement principles laid
down in applicable Accounting Standards and other accounting principles generally accepted
in lndia of the net profits and other financial information for the year ended 31st March, 202G.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified under section
143(L0) of the companies Act, 2013 ("the Act"). our responsibirities under those standards are
further described in the "Auditor's Responsibilities for the Audit of the Financial Results,, section of
our report' we are independent of the company in accordance with the code of Ethics issued by the
lnstitute of chartered Accountants of lndia together with the ethical requirements that are retevant

li:{
Sth Floor, wng A, Gopol House, S.No. 127llB/t, plot At, Kothrud, pune - 4u 038, tndio iri f 
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lndependent Auditors' Report on Standalone Annual Financial Resutts of Fidel Softech
Limited for the ended March 31,2026

to our audit of the financial results under the provisions of Companies Act 2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient

and appropriate to provide a basis for our opinion.

Management's and Board of Directors' Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company's Management and approved by the Board

of Directors, has been prepared on the basis of the Standalone Financial statements. The

Management and Board of Directors of the Company are responsible for the preparation and

presentation of the Statement that gives a true and fair view of the net profit and other financial

information in accordance with recognition and measurement principles laid down in Accounting

standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and

other accounting principles generally accepted in lndia and in compliance with Regulation 33 of the

Listing Regulations. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and the

design, implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial results that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

ln preparing the standalone financial results, the Management and the Board of Directors are

responsible for assessing the Company's ability to continue as a going concern, disctosing, as

applicable, matters related to going concern and using the going concern basis of accounting unless

the Management or the Board of Directors either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Management and the Board of Directors are also responsible for overseeing the Company's

financial reporting process.

Kirtane & Pandit
Chartered Accountants

N l \t-'
;t,,, ll
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ended March 31,2020
lndependent Auditors' Report on Standalone Annual Financiat Results of Fidel Softech

Auditor's Responsibilities for the Audit of the Standatone Financial Resutts

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as

a whole are free from material misstaternent, whether due to fraud or error, and to issue an auditor,s

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of the Standalonefinancial results.

As part of an audit in accordance with SAs, we exercise professional judgment and rnaintain

professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Standalone Financial Results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

obtain an understanding of internal control relevant to the audit in

procedures that are appropriate in the circumstances. But not for the

an opinion of effectiveness of company,s internal controls.

order to design audit

purpose of expressing

Evaluate the appropriateness of accounting policies used and the reasonabteness of
accounting estimates and related disclosures made by the Board of Directors.

/$trQ"^
r." lill"tri;;fllf

kirtine & pildit
Chartered Accountants Page 3 of 5



lndependent Auditors' Report on Standalone Annual Financial Results of Fidel Softech
Limited for the year ended March 31,2026

Conclude on the appropriateness of the Management's and the Board of Directors' use of the

going concern basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast significant doubt on

the Company's ability to continue as a going concern. lf we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the standalone financialresults or, if such disclosures are inadequate, to modify

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,

including the disclosures, and whether the standalone financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the ptanned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

,/"\\ij(+y
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lndependent Auditors' Report on Standatone Annual Financial Resutts of Fidel Softech
Limited for the year ended March 31, 2026

Other Matter

The standalone financial results include the results for the quarter ended March 3i.,2026 being the

balancing figure between the audited figures in respect of the full financial year ended March 31,

2026 and the published unaudited year-to-date figures up to December 31,2025, being the third
quarter of the current financial year, which were subjected to a limited review by us.

our report on the statement is not modified in respect of this matter.

For Kirtane & Pandat LLp
Chartered Accountants
Firm Registration No. 10SZLSW /W L000S7

N *-n't\
I

Anand Jog
Partn er
Membership No.: 1OgL77 :,kj*.C:,,ti

uDrN: 26toEt?l hrTBS TH8zlo -

Pune, April 27,2025

Kirtane & Pandit
Chartered Accountants Page 5 of 5



FIDEL SOFTECH LIMITED
cIN - L72200PN2004PLC02006I

Unit No. 202, 2nd Floor, Muisoft 3, West Wing, Pue, Mahilshtsa 4l l0l4
Website - w.fidelsoftech.com; Email: cs@fi delsoftech.com

Statcment ofSttndalone Audited Financial Results for thc quarter, halfyeer end year ended Merch 31, 2026 punuant to rcgulation 33 ofSEBI (LODR) Regulation, 2015

- Indion
Threr Ilonths llnded Six lUonlhs Ended Yerr Ended

Parti(ulars Quart€r etrded
3lst NIrrch 2026

Quarter ended
3lst Decrnb€r 2021

Quirter ended
3lst lUnrch 2025

For HrlfYear
ctrd.d 3lst Mlrch

2026

For HalfYcar
ended 30th

Selrtember 2025

For HalfYear
Gnded 3lst March

2025

Yerr eilded
3lst NIarch 2026

Year ended
3lst Mrrch 2025

tl nn udil ed t:nxndi(ed tlilitrdiled Unaudited tl n arditcd Linrudited Audited r\ r diltd

I
II

Revenue from operations

Cther income

928.75

34.56

t,294.'10

I t6.58

1,436.98

28.30

2,221.45

l5l.l4
2,6't5.90

83.69

2,852.23

51.61

4,899.35

234.83

5,480.54

98.20

III I-otrl Incoilrc (lr II) 963.31 l.{l 1.28 l.{65.28 2,37.{.59 2,903.8(, 5.t3{.18 5.578.74

Erpcnscs

3ost ofServiccs

Employee benefits apcnses
Sinmce costs

)epr€ciation md mortiation cxp€nses

Jther qpenses

266.11

449.58

t4.32
6.35

5.68

333.20

625.t0
t5.ll

1.74

29.52

45t.72

570.85

4.50

33.94

599.31

1,074.68

29.43

8.09

35.20

7t4.90

t,26t.46
t2.15

4.26

95.08

873.09

1,190.05

9.19

189.47

1,3t4.2t

2,336.14

41.58

t2.35
130.28

1,656.89

2,302.21

I 5.82

362.34

IY fo(al e 112.O1 1.004.67 I,061.0 t I,116.11 2,087.85 2,26t.80 3,8J{.56 4.33',7.2E

Profit before erceDtioilxl ilems and tax (III-I\r) 221.21 {06.6 I 1|1.27 621.88 67 t.71 612,06 t.299.62 1,241.41

vt Exceptional items: 38.78 38.78 38.78

VII Profit befor€ tax (V-VI) 22t.27 367.83 101.27 589.10 671.71 612.,06 1,260.8,1 r.2.1 r..17

VII] Tax expense

Current tu
Previous Yeu
Deferred tax

60.25

146

99.1 I
3.38

-8.89

104.27

2.75

-1.65

159.36

3.38

-1.43

173.01

5.51

-3.35

165.95

4.67

312.37

8.89

-10.78

325.65

4.64

- 1 5.10

I\ Profit ifter ttrx (VII-VIII) I 59.56 2't J.23 298.90 .1.33.79 496.57 ,178.03 930.J6 926.28

x
XI
XII

Paid up Equity Share Capital (Face value ofRs l0
Reserves & Surplus

Earnings per equity share

il) Buic
.2) Diluted

1,375.06

L16

l.l6

1,375.06

1.99

1.99

1,375.06

2.t7
2.t7

1,375.06

3. l5
3.15

1,175.06

3.61

3.61

1,375.06

3.48

3.48

t,375.06

3,805.15

6.77

6.7',1

1,375.06

3,149.80

6.74

6.74

The above finmcial results have been reviewed ud recommended by the Audit Comittee and approved by the Board ofDirectors at their meeting held on Apfil 27,2026.
The financial results are for yer cnded March I l, 2026 have been Eudited by statutory auditors as per regulation 33 of SEBI (LODR) Regulations 201 5, (as amended).
The statutory auditors have expressed an umodified opinion on these finmcial results.

Companies Act, 2013, ud the relevant provisions ofthe Companies Act, 2013.

The Bord of Directors ho rrcomended diidend of Rs. 2.25 per share i.e. 22sy/o

to-dete figures up lo December 31, 2025 being the third quafter ofthe current financial year, which were subjected to a limited review by statutory auditors.

applicable acounting standards in the period in which rhey are notified.
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Compuy is operating only in one segment, nmely Language Technology Services and lT Consultmcy Seruices.

As pan of secondary reporting, revenue is attributed to geographical reu bued on the location ofthe customers 6 per the details below:

Particulars Quart€r ended
3lst M{rch 2026

Quarter ended

ilst December 202!
Quxrter eDded

Stst luarch 2025

For HalfYear
ended 3lst March

2026

For HalfYear
ended 30th

Septcmber 2025

For HalfYear
ended 3lst March

2025

Year ended

3lst M{rch 2026

Yerr ended

3lst March 2025

)omestic Revenue 154.96 158.30 39.00 313.26 t69 21 89.39 482.47 283.23

3xport Revenue 7't3.79 I,136.40 1,397.98 l,9l 0. l9 2,506.69 2,762.84 4,416.88 5,t91.31

I ot^l 928.75 t.29.1.70 l.{36.98 2-223.45 2.675.90 2.852.23 ,t.899.35 5,,t80.55

Segment Assets is attributed to geographical areas based on the location ofthe assets as per the details below;

iegilrenl,\ssrls As at 3lst M{rch
2026

As at 30th
September 2025

As at 3lst Mrrch
2025

iesment Assets - In [ndia 3,1't9.t9 3,839.26 236.43

iFom.nr A.$r( - aI'rd,l. lndir 3.537.29 3.179 71 1.408 82

iul)-(o(rl 7,3t6.48 7,018.97 1,645.25

Jnallocable Assets 85.30 7'1.87 3.662.20

Iotal 1,401.18 1,096.84 5,307.,15

The previous year's figures have been regrouped/ reclusified, wherever f,ecessary to confom to the curcnt yw prercntation.

For md on behalfofthe Boud ofDir@tors of
Fidel Softech Limited

CIN:L72200PN2004PLC020061 a
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Fidel Softech Limited
crN - L72200PN2004PLC02006r

Unit No. 202,2nd Floor, Marisoft 3, West Wing, Pune, Maharashtra4ll0l4

Website - www.fidelsoftech.com; Email: cs@fidelsoftech.com

Statement of Audited Standalone Financial Results for the year ended March 31,2026 Pursuant to regulation 33 of SEBI (LODR)
Regulation,20l5

Statement of Standalone Assets and Liabilities as at 3lst March 2026

The previous year's figures have been regrouped/ reclassified, wherever necessary to conform to the curent year presentation

For and on behalfofthe Board ofDirectors of
Fidel Softech Limited
CIN: L72200PN2004PLC01006 I

k,D9s
Prachi Kulkarni
Managing Director
DIN:03618459
Date: April 27,2026
Place: Pune

N{

Indian Lakhs

I)articulars As at
31st March 2026

As at
3lst March 2025

Audited .\udite d

EQUITY AND LIABILITIES

Shareholder's funds
Share capital

Reserves and surplus

Non-current Iiabilities
Long Term Borrowings

Long Term Provisions

Current liabilities
Short Term Bonowings
Trade payables

Total outstanding dues ofmicro enterprises and small enterprises; and

Total outstanding dues to Creditors other tian Micro and Small Enterprises

Other current liabilities
Short Term provisions

1,37 5.06

3,805. l5
1,375.06

3,149.80

5, I 80.21 4,524.86

1,145.35

282.80 224.88

I,428.15 224 88

338.4s

6.28

105.52

284.87

58.30

I 1.35

180.43

318.63

47.30

793.42 557 .7 |

IOTAL 7 ,401.78 5.307.45

ASSETS

Non-currcnt assets

Property, Plant and Equipment and

Property, Plant and Equipment

Intangible Assets

Deferred tax assets (net)

Non Current Investments

Long term loans and advances

Other Non Current Assets

Current assets

Current investments

Trade receivables

Cash and bank balances

Short-term loans and advances

Other current assets

Intangible assets

I 1.80

144.48

85.30

725.04

t,879.02
125.87

14.08
?nn

74.53

42.&6

252.09

108.70

2,971.51 494.25

2,104.90

1,216.33

838.42

199. I 9

71.43

2,186.9s

I,602.80
768.61

251.78

3.06

4,430.27 4,8 13. 1 9

Total 7,401.78 5,307 .45

ff



tr'idel Softech Limited
crN - L72200PN2004PLC020061

UnitNo. 202,2nd Floor, Marisoft 3, West Wing, Pune, Maharashtra 411014

Website - www.fi delsoftech.com; Email: cs@fi delsoftech.com

Statement of Audited Standalone Cash Flow for the year ended March 31,2026 pursuant to regulation 33 of SEBI (LODR) Regulation,
2015

Lakhs

NY

- Indian

Particulars
Year llndcd

3l NIarch 2026

Ycar Endcd

3l !larch 2025

,\ udited Auditcd

Cash flow from operating activities:
Profit before tax

Adjustments for:

Depreciation and arnortisation expenses

Interest income

Loss / (profit) on sale ofinvestments
Finance cost

Bad Debt (Inclusive of Provision for Doubtful Debt)

Sundry Balances Written back

260.85

12.35

-89.57

133.55

4l.58
-0._67

169.86

1,241.49

15.82

-58. l6
-3.88

-4.33

-0.71

-51.26

Operating (loss)/profit bcforc rvorking capital changes I,090.99 l , r 90.2J

Adjustment for changes in working capital:
Decrease/(Increase) in Trade receivables

Decrease/(Increase) in Short-term loans and advances

Decrease/(Increase) in Other current assets

Increase/(Decrease) in Long Term Provisions

Increase/(Decrease) in Trade payables

Increase/(Decrease) in Other current liabilities
Increase/(Decrease) in Short-term provisions

Cash (used in) operations

Income tax paid

387.14

31.02

-62.52

57.92

-79.99

-33.77

1 1.00

1,401 .79

-319.62

-393.32

253.90

32.60

54.55

26.26

32.44

17.66

1,2t4.31

-307.97

Ncl cash (uscd in) operating activities (A) 1,082.t7 906.1.1

Cash flow from investing activities:
Purchase oftangible fixed assets

Interest received on bank deposits

Proceeds from sale/(purchase) of investments

Proceeds from sale/(purchase) ofnon current investments

Proceeds from sale/(purchase) ofNon Curent Deposits
(Inctease)/Decrease in Current Deposits
(Increase)/Decrease in Loans given
Interest received on intercorporate loans

Profit earned on sale of investments

-152.54

27.54

82.05

-682.19

-17.17

-102.32

-t,626.93
56.1 I

133.55

-13.73

32.20

-619.62

-42.86

2 r 8.89
-49.11

46.17

36.32

3.88

\ct cash (uscd in)/gcncr-a(cd from invcsting ac(ivitics (li) -2,281.90 -ltt7.ltl

Cash flow from financing activties:
I ncrease/(Repayrnent) of borrowings
Finance Cost

Dividend Paid

1,483.80

-41.58

-27 s.0t -151.26

Nct cash (uscd in)/gcncralcrl I'r'orn linancing actir itics (O) t,t6'7 .21 - I 5l .2(r

-j.'j/
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Fidel Softech Limited
cIN - L72200PN2004PLC020061

Unit No. 202, Znd Floor, Marisoft 3, West Wing, Pune, Maharashtra 4l l0l4
Website - wwwfi delsoftech.com; Email: cs@fi delsoftech.corn

Statement of Audited Standalone Cash Flow for the year ended March 31, 2026 pursuant to regulation 33 of SEBI (LODR) Regulation,
2015

The above Statement of Cash flows has been prepared under the 'Indirect Method' as set out in AS3, 'Statement of Cash Flows'.
The previous year's figures have been regrouped/ reclassified, wherever necessary to make them comparable

For and on behalfofthe Board ofDirectors of
Fidel Softech Limited
CIN: L72200PN2004PLC02006 I

Prachi Kulkarni
Managing Director
DIN:03618459
Date: April 27,2026
Place: Pune

N.(

Nct (decrease)/increase in clsh and cash cquivalcnts (D:A+B+(I) -32.52 367.21

Cash and cash equivalents:
At the beginning ofthe year

At the end ofthe year
666.38

633.87

299.14

666.38

Cash & Cash equivalents breakup:
Cash on hand

Balances with banks

0.94

632.93

0.81

665.57

\.-Vf 6*s*
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April  27, 2026 

From the desk of our Managing Director 

 
This is our straight 16th quarter where we continue to slightly better than our previous quarter. We have 
been strengthening our cash reserves with the positive cash flow generated during the period.  
 
Financial Highlight for Q4 (Jan-March) FY 25-26 

                 (₹ in Cr.) 
Particulars Q3 2025-26 Q4 2025-26 % Increase 

Revenue 25.29 37.27 47% 

EBITDA 4.75 5.85 23% 
PBT 4.50 5.37 19% 
PAT 3.30 4.34 32% 

 
Financial Highlight for the year  25-26 

                                                                                                                                                            (₹ in Cr. Except EPS) 
Particulars 

FY  2024-25 FY 2025-26 
% Increase over last 

Year (24-25) 
Revenue 55.04 102.35 85% 
EBITDA 12.66                 19.29 52% 
PBT 12.50  18.31 46% 
PAT                           9.33  14.05                                   50% 
EPS 6.79 10.04 48% 

 
 66 Employees hired during the year wit the attrition rate of 15 %  

 
 Some of the key wins and strategic insights for the quarter include: 

 
 

 With Q4 FY26 Revenue of ₹37.27 Cr, the Company successfully achieved the significant milestone of 
₹100+ Cr annual revenue, marking a major growth benchmark. 

 Achieved a strong Earnings Per Share (EPS) of 10+, reflecting consistent profitability and enhanced 
shareholder value.  

 Revenue growth was higher than profit growth, suggesting increased investments and operating 
expenses during expansion.  

 Overall financial performance reflects strong business momentum, improved profitability, and 
enhanced shareholder value. 

 100 M JPY managed services contract won during this quarter. Won a long term contract with a 
leading OTT player in India for automating of subtitling and labelling of multilingual contents. 
Continuation of onsite and existing key contracts.  

 
 Way Forward –  

 
 Global Expansion: Strengthened presence in the US and Japan, creating significant long-term growth 

opportunities.  



 

                                                                                                                                           

Fidel Softech Limited  
CIN - L72200PN2004PLC020061 

Unit No. 202, 2nd Floor, West Wing, Marisoft IT Park 3,  
Kalyani Nagar, Vadgaon Sheri, Pune - 411014. MH. India.  

 

www.fidelsoftech.com     
info@fidelsoftech.com                                                                                                           
+91-20-49007800 

 Strategic Growth Plans: Exploring expansion into additional international regions to diversify 
revenue streams and enhance global reach.  

 Fidel embarks on the next growth journey of 5X in 5 years with a mid-term goal of achieving 300 CR 
in next 3-3.5 years subject to global business conditions.  

 Profitability Focus: Targeting double-digit PAT margins through operational efficiency and improved 
margin management.  

 Listing Strategy: Evaluating the possibility of migration to the Main Board as part of the Company’s 
long-term capital market strategy.  

 Shareholder Value Creation: Continued focus on dividend payout policy to ensure consistent returns 
and stronger investor confidence. 

 
 
Thank You. 
 
 
 
Disclaimer 
This note may contain "forward-looking statements” – these are statements related to future. In this context 
forward-looking statements often address our expected future business and financial performance and may 
contain words such as "expects, anticipates, intends, plans, believes, seeks, should or Will.’ For us 
uncertainties may arise from fluctuations in forex, increase in recruitment costs, attrition in key positions 
and other factors affecting the demand including those of a political, economic, business, competitive or 
regulatory nature. Actual future results may differ substantially or materially than those expressed in our 
note.  
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Statement of Deviation / Variation in utilization of funds raised 
Name of listed entity Fidel Softech Limited 
Mode of Fund Raising Public Issues / Rights Issues / 

Preferential Issues / QIP / Others 
Date of Raising Funds June 8, 2022 
Amount Raised Rs. 1,349.76 Lakhs. 
Report filed for Quarter ended March 31, 2026 
Monitoring Agency applicable / not applicable Not Applicable 
Monitoring Agency Name, if applicable - 
Is there a Deviation / Variation in use of funds raised Yes / No 
If yes, whether the same is pursuant to change in terms of a contract 
or objects, which was approved by the shareholders 

- 

If Yes, Date of shareholder Approval - 
Explanation for the Deviation / Variation - 
Comments of the Audit Committee after review Nil Report Approved 
Comments of the auditors, if any - 
Objects for which funds have been raised and where there has been 
a deviation, in the following table 

The object of the Initial Public Offer was 
1. Funding working capital requirements; 
and  
2. General corporate purposes. 

 
Original Object  Modified 

Object, if 
any 

Original 
Allocation 

Amount 
after re-
allocation 

Modified 
allocatio
n, if any 

Funds 
Utilised 

Amount of 
Deviation/Variation for 
the quarter according 
to applicable object 

Remarks 
if any 

1. Funding 
working 
capital 
requirements; 
and 

 
 2. General 
corporate 
purposes 

NA INR 
1213.27 
Lakhs 
 

1. INR 
943.32 

 
 
2. INR 
269.95 

INR 
1213.27 
Lakhs 
 
1. INR 
875.83 
 
 
2.INR  
337.44 

NA  
 
 
 
1.INR 
743.15 
 
 
2.INR 
337.44 

Variation in the amount 
of funds actually utilized 
as against what was 
originally disclosed- 
 
The amount of working 
capital has been 
reallocated for general 
corporate purposes as per 
board approval. (The 
same is within the limit of 
25% of gross proceeds 

None 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or  
(b) Variation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc. 
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