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Date: 14P

th
P May, 2026 

 
To, 
BSE Limited 
Corporate Relations Department,  
1st Floor, New Trading Ring, 
P. J. Towers, Dalal Street, 
Mumbai - 400 001. 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra - Kurla Complex, Bandra (East), 

  Mumbai - 400 051. 
 
Reference:  BSE Scrip code - 507910 - Fiberweb (India) Limited 
                      NSE Scrip code: FIBERWEB 
 
USub.: Outcome of Board Meeting - Submission of Standalone Audited Financial results for 
4UPU

th
UPU quarter and twelve months ended 31UPU

st
UPU March, 2026. 

 
This is further to our letter dated 04P

th
P May, 2026, wherein we had intimated to the Exchange, the 

date of Board Meeting for consideration of Audited Standalone Financial Results for the quarter 
and financial year ended 31st March, 2026 (“the Financial Results”). 
 
Pursuant to the Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Listing Regulations), this is to inform you that the Board of Directors at their 
meeting held today have: 
 
1. Approved the Audited Standalone Financial Results for the financial year ended 31.03.2026. 

 
A copy each of the Audited Financial Results as reviewed by the Audit Committee and 
approved by the Board along with the Auditor's Report issued by our Statutory Auditors, 
M/s. Akshay Kirtikumar & Associates LLP, Chartered Accountants on the above Financial 
Results pursuant to Regulation 33 of Listing Regulations is enclosed herewith. The said 
results are also being uploaded on the website of the Company 
viz., 1TUwww.fiberwebindia.comU1T.  
 
We further confirm that the Auditor Report issued by the statutory auditors on the 
Standalone Audited Financial Results of the Company for the quarter and financial year 
ended March 31, 2026 is with unmodified opinion. 

 
2. Approved the re-appointment of M/s. A. V. Jobanputra & Co as Internal Auditor of the 

company and shall conduct internal audit for the FY 2026-2027. The brief profile is enclosed 
herewith as Annexure- I. 

 
3. Approved the Postal Ballot Notice for seeking approval of the shareholders for the 

Appointment of Non-Executive Director. 

http://www.fiberwebindia.com/
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The Postal Ballot Notice along with the explanatory statement and other relevant details will 
be circulated to the shareholders of the Company in due course and the same shall also be 
submitted with the Stock Exchange separately. 

 
4. Appointment of Mr. Ritesh Sharma, Practicing Company Secretary, as the Scrutinizer for 

conducting the postal ballot process in a fair and transparent manner. 
 
5. Appointment of Mr. Milind Ghelani as the Chief Financial Officer (CFO) of the Company 

with effect from 01P

st
P  July, 2026. 

 
The disclosures as required under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI/HO/CFD/CFD- 
PoD2/CIR/P/2023/120 dated July 11, 2023 relating to the appointment of Mr. Milind 
Ghelani as a Chief Financial Officer as Annexure II. 

 
6. Approved the reappointment of Mr. Sorabh Gupta(DIN No 05124195) as an Independent 

Director for second term for period of five years subject to the approval of shareholders.  
 

7. Update on Expansion Plan 
 
The Company would further like to provide an update in continuation to the business 
performance and expansion update shared earlier in February 2026. 
 
Earlier, the Company had proposed to undertake expansion in the nonwoven flushable 
products segment with a proposed investment of approximately Rs. 165 Crores, which was 
expected to generate an estimated annual turnover of approximately Rs. 250 Crores and 
projected profitability of approximately Rs. 40 Crores. 
 
However, considering the prevailing market conditions, industry outlook and changing 
business dynamics, the management has reassessed the proposed expansion strategy. 
Accordingly, the Company has now decided to pursue a project for manufacturing nonwoven 
felted products using recycled materials, involving a revised proposed investment of 
approximately Rs. 50 Crores. 
 
The revised project is expected to generate estimated annual revenue/top line of approximately 
Rs. 175 Crores and projected profitability/bottom line of approximately Rs. 30 Crores. 
 
The aforesaid revision in the proposed expansion plan is aimed at adopting a prudent and 
sustainable business approach with focus on operational efficiency, cost optimization and 
environmentally sustainable products. 
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Further in terms of Regulation 47 of the SEBI LODR, Financial Results with respect to the above 
is also being advertised in the newspapers. This information is also being made available on the 
corporate website of the Company i.e. 1TUhttp://fiberwebindia.com/U1T 
 
The aforesaid Board Meeting commenced at 05.30 p.m. and concluded at 06.00 p.m.  
 
Kindly take the above on record. 
 
2TThanking you, 
 
Yours faithfully, 
 
For Fiberweb (India) Limited 
 
 
 
 
Pravin V. Sheth 
Director & Chairman 
DIN No – 00138797 
Encl: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

http://fiberwebindia.com/
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Annexure I 

 
Particulars Internal Auditors 
Name of the Firm M/s. A. V. Jobanputra & Co., Chartered Accountants 
Reason of change viz 
appointment, resignation, 
Removal, death or otherwise 

Based on the recommendation of Audit Committee, the Board 
of Directors have approved the appointment of M/s. A. V. 
Jobanputra & Co., Chartered Accountants as the Internal 
Auditor of the Company for FY 2026-2027. 

Name of Auditor/Partner  Mr. Arvind Jobanputra 
Membership no; COP No / 
Firm Registration no  

Membership No: 016352; FRN: 104314W 

Work Profile M/s. A. V. Jobanputra & Co has served its clients in diverse 
fields with a strong background in Financial Accounting and 
Planning, Audits, Taxation etc. The firm provides with 
services of Income Tax Audit, GST Audit, IT Returns Filing, 
Statutory Audit and Management Consultancy. 

Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Not Applicable 
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Annexure II 

S. No. Details of Events that 
need to be provided 

Information of Such event(s) 

a.  Reason for Change viz. 
appointment, rSesignation, 
removal, death or 
otherwiseS; 

Mr. Milind Ghelani has been appointed as Chief 
Financial Officer (CFO) and Key Managerial 
Personnel (KMP) of Fiberweb (India) Limited 

b.  Date of SCessationS / 
Appointment (as 
applicable) Term of 
appointment 

Mr. Milind Ghelani is appointed as CFO and KMP 
of the Company by the Board of Directors at the 
meeting held on 14 P

th
P May, 2026 as per the 

provisions of Section 203 of the Companies Act, 
2013. His appointment will be effective from 01 P

st
P 

July, 2026. 
c.  

 
 
 

Brief profile( in case 
of Appointment) 

Name : Mr. Milind Ghelani 
Qualification : C. A, C S, B. Com 
Experience: He is dynamic Finance and Accounts 
leader and has over 15 years of experience in the 
financial services industry, with a proven track 
record across statutory and internal audits, 
assurance, governance, and compliance. Strong 
expertise in designing and implementing policies 
and SOPs, strengthening internal control 
frameworks, and managing accounting, taxation, 
due diligence, and financial planning & budgeting. 
Known for delivering clear risk insights and 
management-focused reporting.  
Designation : Chief Financial Officer (CFO) and 
Key Managerial Personnel (KMP) 
Contact no. : 9322432844 
E mail ID : 1TUmilind.ghelani@yahoo.co.inU1T  

d. Disclosure of 
Relationship between 
the directors (in case of 
appointment of 
director) 

Not Applicable 

mailto:milind.ghelani@yahoo.co.in


           Manufactures of: Spunbond Nonwoven Fabrics 

Product is manufactured in the plant, where the Management system is certified for  ISO 9001 : 2015,   14001 : 2015,   ISO 45001 : 2018 
Mumbai             : “KIRAN”, Ground Floor, 128, Bhaudaji Road, Matunga, Mumbai – 400019. 
                              Phone: 91 (22) 2404 4855 / 76 / 24082689 / 90 
Regd. Office      : Airport Road, Kadaiya, Nani Daman, (U.T.) – 396210. 
& Works Phone: 91 (260) 222 0766/0458/1458/1858/0958  
E-mail                 : fiberweb@fiberwebindia.com 
Website             : fiberwebindia.com 
                         CIN NO: L25209DD1985PLC004694                                                                           ISO 9001:2015, 14001:2015, ISO 45001:2018 

 
 
Date: 14P

th
P May, 2026 

 
To, 
BSE Limited 
Corporate Relations Department,  
1st Floor, New Trading Ring, 
P. J. Towers, Dalal Street, 
Mumbai - 400 001. 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra - Kurla Complex, Bandra (East), 
Mumbai - 400 051. 

 
Reference:    BSE Scrip code - 507910 - Fiberweb (India) Limited 
                       NSE Scrip code: FIBERWEB 
 
USub.: Declaration regarding Audit Report issued by the Statutory Auditor with unmodified 
opinion on Audited Standalone Financial Results of the Company for the year ended 31UPU

st
UPU 

March, 2026 
 
Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time (“SEBI LODR”), we hereby declare that the 
Statutory Auditor of the Company, M/s Akshay Kirtikumar and Co LLP, have issued the audit 
report with an unmodified opinion on Audited Standalone Financial Results of the Company 
for the year ended 31st March, 2026. 
 
1TThanking you, 
 
Yours faithfully, 
 
For Fiberweb (India) Limited 

 
Rajesh Shukla                                                                                      
Executive Director & CEO              
DIN: 08690226 
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