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Press Release

Fermenta Q1FY27 Consolidated Revenue INR 126.2 crore; flat QoQ and down
13% YoY

BSE: 506414 NSE: FERMENTA Bloomberg: FERMENTA:IN Reuters: FERM.BO

e Consolidated Q1FY27 EBITDA (excluding real estate) INR 22.3 crore, down 37% YoY
and 10% QoQ

e Revenue near flat QoQ, with human nutrition volumes up 18% QoQ

e April=June 2025 carried INR 2.7 crore of non-recurring insurance income and INR 1.6
crore of real estate value unlocking; neither recurs in the current quarter

e Indiarose to 47% of consolidated revenue in April—June 2026 from 35% a year earlier,
with Other APIs and Intermediates up 18% YoY and Green Chemistry Solutions / En-
zymes up 15% YoY

e “Human nutrition volumes rose sequentially, India strengthened as a market, and the
FSSAl approval for VITADEE Green® opens a new one”: Prashant Nagre — Managing Di-
rector

Mumbai, 11 August 2026: Fermenta Biotech Limited, one of the world’s largest manufacturers
of Vitamin D3 API, and a growing portfolio of premium-grade nutritional ingredients, green
chemistry, APIs and intermediates, today announced that its consolidated revenue (other
than from real estate) for the quarter ended 30 June 2026 was INR 124.3 crore, down 12% YoY
and flat QoQ; EBITDA (other than from real estate) for the quarter ended 30 June 2026 was
INR 22.3 crore,down 37% YoY and 10% QoQ. The year-on-year comparison is set against an
exceptionally strong April—June 2025 quarter. Within the current quarter, human nutrition
volumes rose 18% sequentially, the domestic market strengthened materially, and every
business other than Vitamin D3 — Animal Nutrition grew year-on-year.

On the consolidated basis Q1FY27 revenue (including real estate) was INR 126.2 crore (down
13% YoY and flat QoQ), EBITDA INR 22.4 crore (down 39% YoY and 11% QoQ) and Profit after
TaxINR 9.5 crore (down 56% YoY and 49% QoQ). The year-on-year decline in profit after tax
isaccounted for by three identifiable items in the April—June 2025 base quarter rather than
by the core business: a 40% fall in Vitamin D3 — Animal Nutrition realisations; Other Income
of INR 8.77 crore against INR 4.37 crore in the current quarter, the base having carried a non-
recurring insurance claim of INR 2.7 crore; and INR 1.6 crore of real estate value-unlocking in-
come, against nilin the current quarter. Unless stated otherwise, all figures in this release are
forthe April—June 2026 quarter (Q1FY27); year-on-year comparisons are against April—June
2025 (Q1FY26) and quarter-on-quarter comparisons against January—March 2026
(Q4FY26).



Key financials (consolidated) without real estate

QI1FY27
Revenue INR124.3 crore
(down 12% Yoy, flat QoQ)
EBITDA INR22.3 crore

(down 37% YoY, down 10% QoQ)

Key financials (consolidated) with real estate

Q1FY27
Revenue INR126.2 crore
(down 13% YoY, flat QoQ)
EBITDA INR22.4 crore

(down 39% YoY, down 11% QoQ)

Profit after tax

INR 9.5 crore

(down 56% YoY, down 49% QoQ)

EPS (diluted)

Rs.3.34

Revenue mix (consolidated)

Q1FY27 Q4FY26 QoQchange Q1FY26 YoY change (%)
(INR crore) (INR crore) (%) (INR crore)

Nutrition Business

Vitamin D3 — Human Nutrition 76.5 61.7 +24% 84.7 -10%
Vitamin D3 — Animal Nutrition 12.6 22.9 -45% 21.4 -41%
Others 1.0 9.5 +16% 8.5 +28%
Other Business

Other APIs and 1.6 18.1 -36% 9.8 +18%
Intermediates




Green Chemistry 2.3 6.9 -67% 2.0 +15%

Solutions / Enzymes

Environmental 6.0 0.8 +619% 6.6 -8%

Solutions

OtherIncome 6.2 6.7 -8% 10.4 -41%
Value Unlocking

Real Estate 0 0 -100% 1.6 -100%

Geographical Revenue Mix (consolidated) excluding real estate value un-

locking
QIFY27 Q4FY26 Change (%) Q1FY26 Change (%)
India 47% 38% +9% 35% +12%
Europe 23% 22% +1% 33% -10%
North America 10% 15% -5% 13% -3%
Others 20% 25% -5% 19% +1%

Performance highlights

e Human nutrition segment volumes grew 18% QoQ and were down 21% YoY, with reve-
nue of INR 76.5 crore keeping the segment at 61% of consolidated revenue.

e Animal nutrition segment volumes were down 52% QoQ and 20% YoY, with average
realisation down 40% YoY.

e Green Chemistry Solutions / Enzymes revenue grew 15% YoY to INR 2.3 crore, as cus-
tomer acquisitions made over the past year began converting into repeat volumes.
Other APIsand Intermediates grew 18% YoY to INR 11.6 crore and the Others line
within nutrition grew 28% YoY to INR 11.0 crore.

e OtherIincomewasINR 4.37 crore against INR 8.77 crore a year earlier,down 50% YoY.
The base quarter included a non-recurring insurance claim of INR 2.7 crore together
with higher foreign exchange gains. Other Income sits above EBITDA and is therefore

already reflected in the EBITDA movement reported above.




e OurGerman subsidiary's Q1FY27 revenue was INR 6.6 crore, down 58% YoY and 41%
QoQ, with EBITDA at INR 0.8 crore loss, down INR 5.8 crore YoY and INR 0.9 crore QoQ.
Our US trading business subsidiary's Q1FY27 revenue was INR 10.5 crore, down 38%
YoY and up 36% QoQ, with EBITDA at INR 0.7 crore loss, down INR 0.3 crore YoY and up
INR 0.1 crore QoQ. Our Environment subsidiary's Q1FY27 revenue was INR 6.1 crore,
with EBITDA at INR 2.9 crore loss, down INR 1.1 crore QoQ.

e Slow-moving semi-finished inventory used in animal feed production continued to be
consumed during the quarter, allowing a further INR 2.0 crore of the write-down pre-
viously taken against it to be written back. The write-back is non-cash, reduces the
cost of materials consumed, and isincluded in the reported EBITDA of INR 22.4 crore.

e Theone-time exceptional employee-benefit charge of INR 2.19 crore arising from the
four new Labour Codes notified by the Government of India on 21 November 2025 was
recognised in FY26. The Codes have been implemented in full and the charge does not
recurin the April—June 2026 quarter.

e ThelINR9.07 crorerecovery of amounts previously provided against investment, ex-
pense recoverables and trade receivables was reversed and recorded as an exceptional
itemin FY26. It does not form part of the April—June 2026 result, and the current
quarter carries no exceptional items.

e Duringthe quarter, the Company embarked on a nationwide public awareness cam-
paign on Vitamin D deficiency, opening with full-page executions in The Times of India
on 14 May 2026 and Mumbai Mirroron 15 May 2026. The Company plans to build on
this campaign furtherduring FY27.

e Postquarter-end, VITADEE Green®, Fermenta’s plant-source Vitamin D3, received
FSSAl approval on 06 July 2026 for use as an ingredient in health supplements,
nutraceuticals, food products and large scale food fortification, opening India’s large
vegetarian consumer base to a domestically manufactured, patent-backed Vitamin
D3.

e Injune2026,inthe Company’s 75th year, Fermenta was ranked 7th nationwide in the
Top 50 category of India’s Great Mid-size Workplaces™ 2026 by Great Place To Work®,
from a field of more than 2,000 participating organisations.

Commenting on the results, Prashant Nagre, Managing Director, said:

“This was a quarter of building rather than harvesting. The year-on-year arithmetic sits
against an exceptionally strong April—June 2025 base and does not describe the direction of
the business. Human nutrition volumes rose 18% over the preceding quarter, India moved to
47% of consolidated revenue from 35% a year ago, and every business other than animal nu-
trition grew.

Other APIs and Intermediates grew 18% year-on-year. Green Chemistry Solutions and En-
zymes 15%, and the Others line within nutrition 28%. These are smaller businesses today, but
they are growing on their own customer wins. Animal nutrition remains the soft spot, with
realisations down 40%, and we have chosen volume discipline over chasing a weak price.

Two milestones since the quarter closed give us particular confidence. In July, VITADEE
Green® received FSSAIl approval for use in health supplements, nutraceuticals, food products
and food fortification, taking the plant-source Vitamin D3 developed and manufactured in
India directly to Indian formulators. Andin June, in our 75th year, Fermenta was ranked 7th


https://fermentabiotech.com/admin/storage/reports/1783314490-BSEIntimation_PressreleaseVeganD3FSSAI.pdf
https://fermentabiotech.com/admin/storage/reports/1782396317-Pressrelease_Greatplacetowork.pdf
https://fermentabiotech.com/admin/storage/reports/1783314490-BSEIntimation_PressreleaseVeganD3FSSAI.pdf
https://fermentabiotech.com/admin/storage/reports/1782396317-Pressrelease_Greatplacetowork.pdf

nationwide among India’s Great Mid-size Workplaces™ 2026. With commercial-scale plant-
based Vitamin D3 capacity coming up at Dahej, we remain focused on scaling our core human
nutrition business while broadening the earnings base.”

About

Fermenta Biotech Limited (www.fermentabiotech.com) is one of the world’s largest manu-
facturers of Vitamin D3 API, with a growing portfolio of premium-grade nutritional ingredi-
ents, green chemistry solutions, APls and intermediates. Manufacturing facilities at Kullu
(Himachal Pradesh), Dahej (Gujarat) and Tirupati (Andhra Pradesh), supported by the R&D
Excellence Centre at Thane, serve over 400 customers in more than 60 countries meeting IP,
USP, Ph. Eur. and FCC standards. Environmental solutions are delivered through the wholly
owned subsidiary Fermenta Environment Solutions Private Limited. The Company’s two flag-
ship introductions, VITADEE Green® plant-source Vitamin D3 and the Vitamin D3 100 SD pre-
mix, are supported by a granted Indian process patent, an EDQM Certificate of Suitability and
commercial-scale capacity being established at Dahej.

Disclaimer

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of the information or opinions contained in this release. Such information and opinions arein all
events not current after the date of this release. Certain statements made in this release may not be based on historical infor-
mation or facts and may be "forward looking statements'" based on the currently held beliefs and assumptions of the manage-
ment of Fermenta Biotech Limited (“Company” or “FBL” or Fermenta), which are expressed in good faith and in their opinion
reasonable, including those relating to the Company’s general business plans and strategy, its future financial condition and
growth prospects and future developmentsin its industry and its competitive and regulatory environment. Forward-looking
statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial
condition, performance or achievements of the Company or industry results to differ materially from the results, financial con-
dition, performance or achievements expressed orimplied by such forward-looking statements, including future changes or
developments in the Company’s business, its competitive environment and political, economic, legal and social conditions. Fur-
ther, past performance is not necessarily indicative of future results. Given these risks, uncertainties and other factors, viewers
of this release are cautioned not to place undue reliance on these forward-looking statements. The Company disclaims any obli-
gation to update these forward-looking statements to reflect future events or developments. This release is for general infor-
mation purposes only, without regard to any specific objectives, financial situations or informational needs of any particular per-
son. Thisrelease does not constitute an offer or invitation to purchase or subscribe for any securities in any jurisdiction. No part
of it should form the basis of or be relied upon in connection with any investment decision or any contract or commitment to
purchase or subscribe for any securities. This release is confidential and may not be copied or disseminated, in whole orin part,
and inany manner.
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