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To,

The National Stock Exchange of India Limited,
Exchange Pl3za,

Plot no. C/7,'G Block,

Bandra-Kurla Complex
Bandra [E),Mumbai-400 051,

Dear Sir,

Sub: - P.ostal ballot Notice and Form
Scrip Code: FELIX

Pursuant to the provisions of SEBI flisting Obligations and Disclosure Requirements) Regulations,
2075,we hereby inform you that the meeting of the Board of Directors of the Company was held on
Thursday, 30tl'May, 20L9 andthe Board considered and approved the postal ballot Notice dated 30tr,
May,2019 alongwith Postal B3ll9t Form for seeking the members approval for the business stated
therein and provided as uri.der:

To regularise Mr. Vinay Rajnikant Patel [DIN: 08377757) as a director of the company.
To regularise.Mrs. Mayuri Vinay Patel [DIN: 05350901) as a director of the company.
To alter the object clause of Memorandum of Association of the company.
Variation In Terms Of Objects of the Issue.
To approve the related parry transactions entered into by the company with related parties.

we enclose herewith the Postal ballot Notice and postal ballot Form.
I

We request you to please take the note of the same.

Thanking you,

Yours faithfully,
TIMITED

L.

2.

3.

4.

5.

FO

FELIX INDUSTRIES TIMITED
REGISTERED / CORPORATE OFFICE

2O8, Devshruti Complex, Opp. HCG Hospital, Nr' Mithkhali Cross

noib, Ef tltntiOge, Ahmedabad - 380 006. G,ujarat, India'

Ph. :+917926463658/59
Cell : +91 8469O 10908

E-mail : info@felixindustries.co

RITESH P
MANAGING D
(DIN: - 053508.96)
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01st fune, 201;9

To,

The National Stock Exchange of India Limited,
Exchange Plaza,
Plot no. C/L,& Block, I

Bandra-Kurla Complex.
Bandra [E), Mumbai-+OOOS f

Sub: submission of calendar of events for postal ballot, Scrip Code: FELIX

With reference to the above captioned subjec! we hereby submit the calendar of events for
Postal Ballot.

The calendar of events is.as under:

I

I

S.NO PARTICUTARS. DATE OF EVENT

L Approval of the Board of Directors to conduct the
postal ballot process for seeking approval of
shareholders

Thursday, 30tr May, 2019

z Appointment bf Scrutinizer Thursday, 30tr May,2019

3 Cutoff date for issue notice to the Members whose
names dppear on the Register of Members/List of
beneficial Owners as received from National Depository
Limited (NSDLJ and Central Services ftndia) Limited
[cDSL).

Friday, 3LstMay,201.9

4 Tentative date of complefion of dispatch of postal Ballot
notice.along;with the Postal Ballot Form

Thursday, 06e fune,2019

5 Publication of Notice in newspapers about having ttle
dispatched the Notice and Ballot Paper

Friday, 07th lune,20t9

6 .Dateof Cbmmgncement@
' ,2., ,: +' "

Forms
Friday, 07t\fune,20L9

FELIX INDUSTRIES TIMITED
REGISTERED I CORPORATE OFFICE :

208, Devshruti Complex, Opp. HCG Hospi!a|,. N.r. Mithkhali Cross
Road, Ellisbridge, Ahmedabad - 3Bo 006, Gujarat, India.

Ph. : +9179 26463658 / 59

Cell : +91 8469O 1O9OB

E-mail : info@felixindustries.co



t-

7 Last date for receivin$' Postal Ballot forms by the
Company/Scrutinizer (30 days from the latest date of
dispatch of NoticeJ

5.00 p.m. Saturday, 06tr fuly,
201.9

8 Preparation ahd submission of Scrutinizer's Report to
the authorized director '

Tuesday, 09s fuly, 20L9

9 Declaration of i'esults of Postal Ballot and to inform the
NS{Limited and to display the results on the website of
the Company

Tuesday, 09e ]uly, 2019

10 Publication of the results in newspapers Wednesday, L Ott' luly, 201,9

Managing Director
(DIN: - 05350896)



FELIX INDUSTRIES LIMITED
(Regdorr:'208,D.",i:i[:'Uiii?i,.:ilf il?'.'":?ffi l3ll,*"kharicrossRoad,

Ellisbridge Ahmedabad cl 380006 IN)
Phone No. +9 j.-79 -26463658/Sg,

Email: infq@felixindusrri Web s ite : t,tluyw. lel iXi nd Ustriss. qp

Dear Members,

Notice is hereby given pursuant to Section 110 and other applicable provisions of the
companies 

"Ac! 
2013 fthe "Act"), read with the companies (Management andAdministration) Rules, 20!4, including any statutory modification(sJ or re-enactment[sJ

thereof, for the time being in force, securities and Exchange Board of India (Listing
obligations and Disclosure Requirements) Regulations, 2015 and other applicable lawsand regulations, to transact the Special Business set out below by the Members ofFELIX INDUSTRIES LIMITED fthe 'company') by passing of the following resolution byway of Postal Ballot ["Notice,,J.

Director of the comoanll

To consider, and if thought fit, to pass the following resolution as an ordinary
Resolution:

"RESOLVED THAT pursuant to the provisions of section 752 ofthe companies Ac!20L3' Mr' vinay Rajnikant Patel (DIN: 08377751J who was appointed as an additional
Director of the company with effect from 28/02/2019 and who holds office up to the
date of ensuing Annual General Meeting of the company, in terms of Section 161 [1) ofthe companies Acf 2013 be and is hereby appointed as a Director of the company
whose period of office shall be liable to retire by rotation.

RESotvED FURTHER THAT Board of Directors of the company, be and is herebyauthorised to do all such acts, deeds, matters and things as it may , in its discretion,
deem necessarv.

director of the companll

]o 1nslaer, and if thought fit, to pass the following resolution as an ordinaryResolution:

"RESOIVED THAT pursuant to the provisions of section L52 of the companies Ac!20L3' Mrs' Mayuri vinay Patel [DIN: 05350901) who was appointed as an additional
Director of the company with effect from 28/02/2019 and who holds office up to thedate of ensuing Annual General Meeting of the company, in terms of Section 161 [1J of



the companies Act, 2013 be and is hereby appointed as a Director of the companywhose period of office shail be Iiabre to retire by rotation.

RESOLVED FURTHER THAT Bohrd of Directors
authorised to do all such,acts, deeds, matters and
deem necessary.

of the company,
things as it may

and is hereby
its discretion,

be

,in

Company.

To consider' and if thought fit, to pass the following resorution as a special Resolution:
"RESOLVED THAT in accordance with the provisions of section j.3 and all other
ioltttlb]: P{ovisions of the companies Act, 2013 and the companies [tncorporationJRules' 2074 (includrls any statutory modification(s) or re-enactmentfsJ thereof, for thetime being in force)and subject to such approvals as may be necessary or required,clause III'A of the Memorandum of Association of the company relating to its objects beand is hereby altered by adding the following sub-clause as new sub-clause 5 & 6afterthe existing sub-clause 4 in Clause'lllA.

5] To carry on the business, whether within or outside India as producers, refiners,processors' converters, dealers, traders, importers, exporters of all types of ferrous& non-ferrous merars and generarion of iny 
"n; ;ii;;;r";i i,na, of heavychemicals' fine chemicals and any and all classes and kinds of inorganic and organicchemicals, source materials, intermediates, ingredients, mixtures, derivatives andcompounds thereof and any and all kinds oi priau.ts.of which 

"ny 
or the foregoingconstitutes an ingredient or in the preparation, formulation, mixtu"res or productionof which any of the foregoing is used oi required. 

- -

6) To carry on in India or elsewhere the business to manufacture, produce, assemble,alter, acquire, build, construc! conver! commercialize, dismaniiu, aurign, develop,display, demonstrate, erect, equip, establish, fabricate, finish, hold, handle, install,hire, Iet on hire, lease, repair, maintain, modiff, market, machine, own, operate,protect, pulldqwn, reconstruc! renovate, recondition, remodel, import, export, buy,sell' trade' resale, exchange, service, turn to account and to act as agent, commissionagent broker, stockis!,turn key supplier, contractof promotor, consultant, engineer,collaborator or otherwise 6 a*t in alL types of machineries, engineeringmachineries , instruments, equipment,s, spare p".tr, imprements, devices, systems,apparatus' components, parts, fittings, tooli, tackles and iccessories usea in all typesof industries, ho-tels, raiiways; shipi, aviations, defence, mining, oil drilling waterworks,'power plants, public utilities, offices, laboratories, hospitals and for othercommercial;,domestic or other purposes.

REso[vED FURTHER THAT the Board of Directors of the company be and are herebyautho.rised to do ail acts and take alr such steps as may be necessary, proper orexpedient to give Effect to this resolution.,,



To consider, and if thought fit, to pass the following resolution as a Special
Resolution

"RESOLVED THAT pursuant to the provisions of Section 27 of the Companies Act, 2013
read with the Companies (lncorporation) Rules, 2014 and the Companies [Prospectus
and Allotment of Securities) Rules, 2014 [including any statutory modifications or re-
enactments thereofJ and SEBI (Listing Obligation and Disclosure RequirementsJ
Regulations, 2015 and other applicable rules, regulations, guidelines and other
statutory provisions for the time being in force, if any, and such other approvals,
permissions and sanctions, as may be necessary, the approval of members of the
Company be"'and is hereby accorded to vary the terms referred to in the prospectus
dated November 1'6,201'7 fthe'Prospectus') in relation to the terms of utilization of the
proceeds received from the initial public offering of equity shares [the 'lPO') made in
pursuance of the Prospectus and utilize such proceeds for the objects and in the manner
as mentioned in the explanatory statement annexed to this Notice.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the
Board of Directors fhereinafter referred to as the 'Board', which term shall, unless
repugnant to the context or meaning thereof, be deemed to include a duly constituted
committee thereofJ be and is hereby authorized to do all such acts, deeds, matters and
things, take necessary steps as the Board may in its absolute discretion deem necessary,
desirable or expedient and to settle any question that may arise in this regard and
incidental thereto, without being required to seek any further consent or approval of
the members or otherwise to the end and intent that the members shall be deemed to
have given their approval and ratification thereto expressly by the authority of this
resolution."

related parties

To consider, and if thought fit; to pass the following resolution as an Ordinary
Resolution

"RESOLVED THAT pursuant to the provisions of Section 1BB and other applicable
provisions of the Companies Act, 2013 read with the rules made there under lirrctuaing
any statutory modification[s) or re-enactment thereof for the time being in force) and in
terms of applicable provisions of SEBI ILODR) Regulations, 2015 executed with the
Stock Exchanges, consent of the members be and is hereby accorded for ratification of
material related party transactions entered into by the Company with related parties as
set out in the explanatory statement annexed to this notice.



RES0LVED FURTHER THAT the Board be and is hereby authorized to take all suchsteps as may be deemed necessaryr.proper or expedient to give effect to this resolution.,,

Regd. office:
208, Devshruti Complex,
Opp. Medisurge Hospital, Nr. Mithakhali Cross Roads
Ellisbridge, Ahmedabad-3 g0006.

Date:30/05/20L9
Place: Ahmedabad

By Order of the Board of Directors
For, Felix Industries Limited

sd/-
Ritesh Patel
Managing Director
(DIN:05350896)

T
t-



Notes:

+.

5.

6.

7.

The Explanatory Statement pursuant to section 102 ofthe companies Act, 2073read with Rule 22 of the companies fManagement and Administration) Rures, z0L4setting out material faqts is annexed hereto.
The Board of Direitors has appointed Mr. vishwas sharma proprietor of M/s.Vishwas Sharma & Associates, Practicing company Secretaries, as a scrutinizer toscrutinize the postar bailot process in a fair 

"nalr"nrparent manner.The Postal Ballot Notice is being sent to the Members whose names appear on theRegister of Members/List of Beneficial owners as received from the Nationalsecurities Depository Limited (NSDLI and central Depository Services flndiaJ
ilTffgifit*?rlt."" 

Fridav' Ei't Mav, 20re i.e. the cut-orr date for dispatch or
The physical copies of the Postal Ballot Notice is being sent to Members are beingsent bypermitted mode, arong with a postage-prepaid serf_addressed Enverope.A Member cannot exercise his vote by proxy on postar batot.Thepostal banotvotingperiod shail start from Frida y oTtnfune, zoLg.A member desiring to exercis€ vote by physical postal Ballot Form is requested tocarefully read the ingtructions printed on the postal Ballot Notice, as applicable, andcast their votes in electronic mode / return the dury completed form with assent(FOR) or dissent (AGATNSTJ, in the attached self-addressed repry enverope, so as toreach the Scrutinizer on or before 5.00 p.M. on Saturday, 06th luly,2Al9. Assent/ Dissent received after 5:00 p.M. on Saturday, 06th luly, Z0l19 be strictlytreated as if repry.'from the Member(s) has not been received.Any queries/grievances pertaining to voting by postal balot including the remote e_voting process can be iaa.urr.j ,o pt.. nit.ir, ti;;y parer, Managing Directorand/or Ms' Hena shah compapy su.rut"ry iffi;;i;:nce officer orihu-co,nprnyat 208, Devshruti qo.mnJex,' bpp HCG f,orpitj'.rvi. Mithakhali Cross Roads,

ffi'.,Hn:;o"1l,T-'::H::::t#gg.- :i 'ir" 
,.naing an e-ma' at

9' The scrutinizer will submit the results to the chairperson after compretion of thescrutiny of the Postal Ballot Fbrms and the results of the voting by postal Ballot willbe announced on Tgesday, oo,r, ;uty, zltg oiir Lerore r.oo pm. at the RegisteredOffice of the company utL}B,Devsirruti c";;;;,;pp. HcG hospitar, Nr. MirhakhariCross Roads, Ellisbridge, Ahmedabad_ 3S0006. 
--- -

10' The Results o::'T:'o ulong with the report of the scrutinizer shall be placed on thewebsite ' of 
'thre 

cgryn3ni tti-.ruti"inaurt.iur..o" 
"na on the wetsite of GDSLimmediately after ttre^aejaration or *rrh bt;;;h-airman or a person authorized

iLl'rTr:1,*fitin& 
rhe results-rt utt 

"rro 
nJ irirlai"t.ry ro.waiJuJ,o the stock

11' The resolutions'=if ipproved bv the requisite majori ty ofMembers by means of
5"",'J:l#t?.;t'Tl!;,or*"d;o h;u;ffiil'?; on the r,;;;;;; orvotins ie



Explanatory Statement pursuant to Section 102 of the Companies Ac! Z0L3

ITEM.1

Mr' Vinay Rajnikant Patel IDIN: 0t8377751J was appointed as an additional director of
the company with effective from 28/02/201.9 in terms of Section 1.6I ofthe Companies
Act,20'J.3 who shall hold the office of the Director till ensuing General Meeting of the
company.

Pursuant to the provisions of Section \4g,L52, L67 of the Companies Act, 2013 read
with Articles of Association of the Company, the term of office of the said Additional
Directors till {he ensuing Annual General Meeting of the Company, therefore approval of
)'lembers is sought, through Ordinary Resolution, to formally appoint Mr. Vinay
R-'r::kant Patel as Director of the Company.

l'1:' ';--ra-; R'ajnikant Patel IDIN:08377751J is not disqualified from being appointed as a
)-:ector in rerms of Secrion 164 of the companies Act,201.3.

\one of the Direccors/Key Managerial Personnel of the Company/ their relatives exceptItr' Vinay Rajnikant Patel to whom this resolution relates and Mr. Ritesh patel,
Managing Director, & Mrs. Mayuri Vinay Patel, Additional Director who are relatives of
Mr' Vinay Rajnikant Patel are in, anyway, concerned or interested, financiallv or
otherwise, in the resolution set out at Item No.L of the Notice.

ITEM-2

Mrs' Mayuri vinay Patel (DIN:05350901J was appointed as an additional director of the
company with effective from 28/02/20L9 in terms of Section t6L of the Companies Ac!
2013 who shall hold the office of the Director till ensuing General Meeting of the
company.

Pursuant to the provisions of section '1.4g,752, 767 ofthe companies Act, 2013 read
with Articles of Association of the Company, the term of office of the said Additional
Directors till the ensuing Annual General Meeting of the Company, therefore approval of
Members is sought, through ordinary Resolution, to formally appoint Mrs. Mayuri Vinay
Patel as Director under the category of Director of the company.

Mrs' Mayuri Vinay Patel [DIN:05350901) is not disqualified from being appointed as a
Director in terms of Section L64 of the companies Act, z0r3.

I:nu_]f 
the Directors/Ke5z,Managerial Personnel of the company/ their relatives except

Mrs' Mayuri Vinay Patel to whom this resolution relates and Mr. Ritesh patel, Managing
Director, & Mr- vjinay Rajnikant Patel, Additional Director who are relatives of Mrs.
Mayuri Vinay Patel are in, any way, concerned or interested, financially or otherwise, in
the resolution set out at Item No.2 of the Notice.



ITEM.3

The company is pursuing growth bpportunities in various fields of business and alwaysconsiders new business proposals which have good future prospects and potentiars toincrease the shareholders, return.

To facilitate such initiatives, alteration is proposed by way of additions to the objectsclause in the Memorandum of As3ociation as set out in the resolution at Item No. 3 0fthe Notice

Accordingly' the Board of Directors propose to alter crause v of the 0bjects crause of theMemorandum of Association of the company as set out in the resolution at Item No. 3.
In. terms of. section 110 of the companies Act, 20L3 and rule 22 ofthe companies[\fanagement and AdministrationJ Rules, 2014, the said alteration of clause v of the

;I;T 
claurse of the memorandum should be approved by shareholders through postat

The aforesaid alteration, if approved by the shareholders shall be registered by theRegistrar of companies, Gujarat as per the provisions of the Act with such modificationsas be advised by him.

None of the Directors/Key Managerial Personnel of the compa ny/ theirrelatives are in,any way' concerned or interested, financially or otherwise, in the resolution set out atItem No. 3 of the Notice.

The Board recommends the special Resolution set out at Item No. 3 of the Notice forapproval by the shareholders.

ITEM NO.4

Pursuant to the approval of the Board and the members of the company, the companyhad undertaken an IPO of its equity shares fthe 'issue') in the year 201,7. The proceedsfrom the issue were Rs'478'80 lakhs fincluding share irrue u"punses retained in EscrowAccountJ. The company had, in terms of prospectus dated 16/LL/2017, propose toutilized the net proceeds of the IpO in following manner;

Particulars
o/o of the

total Issue
sizeProject Work in progress

Bu_il ding &Constructior, .ort
Procurement of iUichineries
Furniture and Fixtures

Working capi tal Requirements 1-97.50



5. General Corporate Purpose 50.00 L0.44

6. Issue Expenses 37.80 7.90

Total 47B.BO 100

Whilst the Company has made best efforts to utilise the Net Proceeds as per the terms of
the Issue, Rs.26.98 lacs is still pending to be utilized as on the date of signing this notice.

[the 'Unutilised Amount'). The Company does not foresee spending of the Unutilised
Amount as proposed in the prospectus and, therefore, the Company intends to vary the
terms of Objects of the Issue as referred to in the Prospectus.

Accordingly, in terms of the provisions of Sections l-3 and 27 of the Companies Act,
2013 and any other applicable provisions and the rules made thereunder, the Company
seeks apprbval of the members by way of Special Resolution through postal ballot for
'.'a::arion in the terms of the Objects of the Issue as disclosed in the Prospectus.

The reler-ant and material information as per Rule 32 of the Companies (lncorporation)
Ruies, 2014 and Rule 7 of the Companies (Prospectus and Allotment of Securities)
Rules, 20L4 is set out below:

A. ORTGINAL PURPOSE OR OBIECTS OF THE rSSUE

Pursuant to the approval of the Board and the members of the company, the company
had undertaken an IPO of its equity shares (the 'issue') in the year 20t7.The Company
had, in terms of prospectus dated t6/t1/2017, propose the following objects of the
issue;

(Rs, In Lakhs)

Sr. No. Particulars Amount
%o of the

total Issue
size

Project Work in Progress
1. Building &Construction cost 9L.56 19.1.2

2. Procurement of Machineries 65.80 13.74
3, Furniture and Fixtures 36.t4 7.55

Others
4. Working capital Requirements r97.50 41.25
5. General Corporate Purpose 50.00 1.0.44

6. Issue Expenses 37,80 7.90
Total 478.80 100

B. THE TOTAL MONEY RAISED

Pursuant to the approval of the Board and the members of the company, the company
had undertaken an IPO of its equity shares [the 'issue') in the year 20L7. The proceeds
from the issue were Rs.47B.B0 lakhs (including share issue expenses).



D.

E.

THE MONEY UTILIZED FOR THE OBJECTS OF THE COMPANY STATED IN THE
PROSPECTUS

The proceeds from the issue were Rs.47B.B0 lakhs (including share issue expenses
retained in Escrow Account). Out of the total proceeds the company had utilized total
amount of Rs. 45t.B2lakhs till 3Otb May,20!9 as detailed below:

THE EXTENT OF ACHTEVEMENT OF PROPOSED OBIECTS

As on date of signing this notice, the Company has achieved approximately 94.35 o/o (in
terms of the amount utilised as per Prospectus) towards the Objects of the Issue. The
unutilised Amount is available in the company's current account.

THE UNUTILIZED AMOUNT OUT OF THE MONEY SO MISED THROUGH
PROSPECTUS

The company had made the best efforts to utilize the net proceeds as per the terms of
the Issue, however, Rs.26.98 lacs is still pending to be utilized as on the date of signing
this notice (the 'Unutilised Amount'). The Company does not foresee spending of the
Unutilised Amount as proposed in the prospectus and, therefore, the Company intends
to vary the terms of objects of the'trssue as referred to in the prospectus.

The CompS-nj' has been unable to utilise the balance Net Proceeds on account of the
following reasons:

o The management earlier decided to build office at a location where the.market
value of the propgr[y was on a higher side as compared to the current locatiori of
the officelbuilding.

Sr. No. Particulars As per Prospectus Total Amt Utilized as per
prospectus till 30-05-19

1. Building & Construction cost 91.s6 80.72

2. Procurement of
Machineries

65.80 65.80

3. : Fumiture&Fixtures 36.74 20.00

4. Working Capital

Requirement
197.50 197.50

5. General Corporate Expenses 51.05 51.05

6. lssued Expenses 36.7s 36.75

Total 478.80 45t.82



o The location decided at the time of finalizing the prospectus was at a far of
location from the city center.

o The current location is very nearer to the all accessible amenities and public
transport for the employees of the company.

o Based on the area allocated of our office/building, the furniture & fixtures have a

lesser value than expected.
F. PARTICUTARS OF THE PROPOSED VARIATION IN TERMS OF CONTRACTS

REFERRED TO IN THE PROSPECTUS OR OBIECTS FOR WHICH PROSPECTUS WAS
ISSUED

The Company has unutilized amount of Rs.26.98 Lacs out of total amount of Rs. 127.70
lakhs which was earmarked for utilization for building/construction cost and for
furniture'3 & fixtures. The Company seeks to transfer the unutilized amount of IPO
proceeds to its lvorking capital requirement.

Details of the proposed variation in object of the unutilized amount of Rs.26.98 Lacsl

PARTICUTARS ESTIMATED SCHEDULE

OF IMPLEMENTATION
TOTAL (RS rN LACS)

WORKING CAPITAL

REQUIREMENT

Upto 30tt' September 2019 26.98

Notes:

The schedule of deployment as set out in the table above is based on internal management
estimates of the Company; assessed in light of current circumstances of the Company's
business. The schedule of deployment is, however, dependent upon various factors beyond
the Company's control, such as, change in technology, changes in business requirements
including orders from operators, delays in execution by external contractors, general
economic conditions and political conditions and force majeure. Accordingly, the actual
amounts to be spent in a particular financial year for the proposed Objects may be
dffirent than the amount set out in the table above. Furthermore, to the extent the
Company is unable to utilize or over spend any portion of the funds as per the estimated
schedule of deployment set out above, such variation in amounts shall be either deployed
or appropriated from any of the aforementioned objects in the current financial year or
subsequentfinancialyears as the case may be.

THE REASON AND IUSTIFICATION FOR SEEKING VARIATION

The company has already utilized the amount as stated in the prospectus for
building/construction qost and for furniture's & fixtures. Now the company has

unutilized amount of Rs. 26.98lakhs out of total amount of Rs.L27.70 lakhs which was
earmarked for utilization for building/construction cost and for furniture's & fixtures.
The Company seeks to transfer the unutilized amount of IPO proceeds to working
capital. Our business demands substantial funds towards working capital requirements.



I.

In case there are insufficibnt cash flows to meet our working capital requirements or weare unable to arrange the same from other sources or there are delays in disbursementof arranged funds, or we are unable to procure funds on favorable ter., it may resultinto our inability to finance our working capital needs on a timely basis which may havean adverse effect on our.operations, profitability and growth aspects. Keeping in mindthe continuous growth of the business and growing demand of waste water Treatmentand E-Waste Managemenf the company needs higher working capitar.
In view of the above, the Board considers it prudent to extend the time frame ofdeployment and re-classif,r the unutilized Amount towards working capitalrequirement as stated above for optimum utilization of Net proceeds and maximize thereturn on investment for members of the company and ensuring future growth of theCompany. 

".

" ff#"lT.r3,;HE 
rrMrr wrrHrN wHrcH rHE pRoposED vARrArroN oBrEcrs

The proposed time limit within which the proposed variation object would under thehead of working capital Requirement will be on or before 3Oth september, z0rg.
Notes:

The schedule of deployment as set out in the table above is based on internar managementestimates of the company, assessed in light of current circumstances of the company,sbusiness' The schedule of deptoyment is, however, dependent upon various yactors beyondthe company's control, such as, change in technology, changes in business requirementsincluding orders from operators, delays in execut-ion by externar contractors, generareconomic conditions and polttical conditions and force majeure. Accordingly, the actualamounts to be spent in a particular financial y'ear for the proposed objects may bedffirent than the amount set out In the tabte aboie. Furthermore, to the extent thecompany is unable to utilize or over spend any portion of the funds as per the estimatedschedule of deployment set out above, such variation in amounts shail be either deployedor appropriated from any of the aforementioned obiects in the current financial year orsubsequentfinancialyears as the case may be.

THE RrsK FACTORS PERTATNTNG TO THE NEW OBIECTS

our business demands substantial funds towards working capital requirements. In casethere are'insufficient cash flows to- meet our working capital requirement or we areunable to arrange the same from other sources o. th.ru are delays in disbursement ofarranged funds' or we are unable to procure funds on favorable terms, it may result intoour inability to 'finance our working capital needs on a timely basis which may have anadverse effect on qur operations, profitability and growth prospects.

THE OTHER RELAVANT INFORMATION WHICH IS NECESSARY FOR THE MEMBERSTO TAKE AN INFORMED DECISION ON THE PROPSOED RESOLUTION
The company had' in terms of Prospectus made best efforts to utilise the Net proceeds

L



of the IPo' Now 
'hu- ^.gTptny has unutilized amount of Rs. 26.g8lakhs out of totalamount of Rs' . L27'70 iakhs which .", earmarked for utilization forbuilding/construction coit ana ror furniture's g n"tu.ur, the details of utirization andnon-utilization of the IPo proceeds till so.Os-'20'rg is arready provided in thisexplanatory statement. The company.is proposin! a variation in the ,J.r, of objects tothe Issue only to the extent or"iit"niing ilrJ r.rt.?rr" of deproyme"i""a re-crassifiringthe Unutilized Amount towards working"caplrrfi;;;i on the market anarysis and otherfactors' the management'of tnu co-p"ny is of the view that the proposed variation interms of the objects of the Issue *itt .nru." ;;,*"; utilization of Net proceeds andmaximize the return on investment for rurnu.-.r.-irrougi, it is difficult to estimate thefinancial impact of this ptopotuJ- variation in view or various subjective factors, thisvariation is sought to ensuie that these funds u.'uritir.d towards the operations asworking capital so as to.result in commensurate generation or.uu"nuu, Jnd ea.nings.

None of the Directors/Key Managerial Personnel of the company/ their reratives are in,any way' concerned or interested, financially or otherwise, in the resolution set out atItem No' 4 of the Noticg except to the extent of their shareholding in the company.
ITEM NO.5

Pursuant to the provisions of Section 1BB of the companies Acf 2013 read with rulesmade thereunder and in terms of applicable provisions of SEBI ILODR] Regulations,2015 executed with the Stock Exchanges, consent of. members by way of ordinaryResolution is required for ratification of material rerated party transactions entered intoby the Company with related parties.

ff,:ilj;f, n::ffi',ilnto 
rollowing materiat retated party transactions with the

l\ame of the related parfy Mr.Riteshvin@
Name of the director or kev
managerial personnel who
is related, if any

Mr. Ritesh Vin-yFitet

Managing Director

Natu re o r rel ati o n-hi p= Managing Oirectoiof thE company
Nature, Duration ;a th.
Contract And particulars of
the Contract or
,Arrangement and Material
Terms ; Monetary Value
and particulars of the
contract or agreement

The Company
208, Devshruti Complex, Opp. HCG Hospital, Nr.
Mithakhali Cross Roads, Ellistridge, Ahmedabad_
380 006 at a total consideratioi of 75,00,000(
Rupees Seventy Five Lakhs) for the office and Rs.
20,00,000/- fRupees Twenry Lakhs only) for thefurniture aggregating to Rs. 95,00,000 /_ ( Rupee
Ninety Five Lakhs OnlyJ.

Any advance-paid or
received for the contract of
arrangemenf if any



(s) The manner of determining
the pricing and other
commercial terms, Udittr

included as part 'of the
contract and not
considered as part of the
contract.

As per the Valuation Report by Nalini yashvant
Prajapaty

(6) Whether all. ..the factors
relevant to the contract has
been considered, if not the
dqtails of factors not
considered , with the
rationale 'for not
onsidering those hctors;

Yes

m Arry other information
relevant or impoftant for
the members' to take a

decision on the proposed
resolution

NA

Except Mr. Ritesh Patel, Managing Director, Mr. Vinay Rajnikant patel, Additional
Director, Mrs. Mayuri Vinay Patel, Additional Director, none of the Directors and key
managerial personnel of the Company or their relatives are concerned or interested in
the resolution except to the extent of their shareholding.

The Board recommends passing of the proposed ordinary Resolution.

Regd. office:
208, Devshruti Complex, ''

Opp. Medisurge Hospital, Nr. Mithakhali Cross Roads
Ellisbridge, Ahmedabad-3 B0 0 0 6.

sd/-
Ritesh Patel
Managing Director
(DIN:05350896)

By Order of the Board of Directors
For, Felix Industries Lirnited

Date:30/05/2Of9
Place: Ahmedabad



FEI.IX INDUSTRIES LIMITED
(CXN: t40t O3GJ ZO1 2PLCO7 }OOS)

(negd off:- 208' Devshruticomplex, opp- HCG hospital nr. Mithakhali cross Road, Ellisbridge Ahmedabad GJ*. 380006IN)

Email: info@felixindustries.co
Phone No. +9 1 -7 9 -26463658/59,

Website: www.felixindustries.co

POSTAT BALTOT FORM

ry''g||grgUyg^erLl5emy|ourvote|nrespectofthefo||owingspecia|reso|trtio"

a:x'^l$'?:T::i,T",:J,,,T:"::y::1i"":,::::l':,_t9,',i'; ^i", 
i-,iir"uv senoine my/ our assent (FoR) or dissent

Sff,H,?,# 
the said resorutions uv ptacins a irc[ivt 

'u..t 
at tne appropriJ""JJil]ff,Hl :T"fiTl"T?iifli.',.','#

Signature of the Member/Beneficial Ownei
Email ID.

[:.0,"^f ?:* qy$ ;..'t' 9:"r.,iii" g 
"q, 

itv ;;; ;;; ;; physica I form)La$ .ate ror receipt of p<istar bailot form by Scrutinizer is saiurday, oott tuty, zot s.' -+. :;' '
Note:

^ ^-i-r-J - i

:*::i""r';:iJl:;'Ju""'"t 
printed oveileaf and in the notes to the postar bailot notice dated 30rh May, 201! carefuily bef5ie

Postal Eallot No.

No. Particularc

1 Name & Registered.Address of
the SolVfirst named Member

z of fte Jctnt Hotde(s),-lttty

3_ negifrred FoIo No- /Dp ID &(Ientlfh.
ffppfcaUe or{y to t 

"rrb..tderg e$rrty Slnres in
dernat€rialird form)

1- No. of Equity Shares held

V We hereby exercise myl our vote in

Sr.

No.

Description No. ot Equity Shares

for which votes cast

IAVe assent to the
Resolution

(FOR)

IArVe dissent to the
resolution

(AGAINSI)
1 To regularise Mr. Vinay Rajnikant patel

(DIN: 08377751) as a director of the
company

2. To regularise Mrs..Mayuri Vinay p61";

(DIN: 05350901) as a director of the
company

3. To alter the objed clause of
Memorandum of Association of the
Company.

4. Variation In Terms Of OU;eAs of fhe
Issue

5- To approve the EI9IA j.,ty
transactions entered 'into by the
company *ith related parties

Place:

Date:



vl.

vlr.

INSTRUCTIONS

A Member exercising vote by Postal Ballot may complete and sign this Postal Ballot Form and send it to the

Scrutinizer in the attached postage pre-paid self-addressed Envelope. Postage charges will be borne and paid

by the Company. However, envelopes pontaining Postal Ballot Form(s), if deposited in person or sent by

courier or registered/ speed post at the expense of the Member will also be accepted.

The consent must be accor.ded by recording the assent in the Column "FOR" and dissent in the Column

"AGAINST" by placing a tick (/) mark in the appropriate box in the Postal Ballot Form. The assent or dissent

received in any other physical form shall be considered invalid

The Postal Ballot Form should be completed and signed by the Member. In case of joint holding, Postal Ballot

Form should be completed and signed'by the first named Member and in his/ her absence, by the next

named Member

The signature of the Member on this Postal Ballot Form should be as per the specimen signature furnished by

National Securities Depository Limited (NSDL) / Central Depository Services (lndia) Limited (CDSL) or

registeredwith the Company/Registrar and Transfer Agent, in respect of shares held in dematerialized form or

in physical form respectively.

A Member can request for duplicate Postal Ballot Form. Howevel duly completed Postal Ballot Form should

reach the Scrutinizer at the address mentioned below not later than 5.00 p.m. Saturday, 06th July, 2019. All

Postal Ballot Forms received after this date will be strictly treated as if reply from such Member(s) has not

been received

Mr. Vishwas Sharma, Scrutinizer I

(Felix Industries Limited)
905, Sakar-V, B/h Natraj Cinema, Ashram Road, Ahmedabad - 380 009

There will be only one Postal Ballot Form for every folio/DP ldlClient Id irrespective of the number of joint

holde(s). Postal Ballot cannot be exercised by a proxy.

In case of shares held by companies, trusts, societies etc., the duly completed Postal Ballot Form should be

accompanied by the relevaiit Board Resolution/ appropriate authorization along with the specimen

signature(s) of the authorized signatory (ies) certified/ attested.

Members are requested not to send any other paper along with the Postal Ballot Form in the enclosed

postage pre-paid self-addressed Envelope, as all such envelopes will be sent to the Scrutinizer and any

extraneous paper found in such envelopL'would be destroyed by the Scrutinizer and the Company would not

be liable to acknowledge ot.act on the same.

Members are requested to fill the Postal Ballot Form in indelible ink and avoid filling it by using erasable

writing medium(s) like pencil. Incomplete, unsigned, incorrect, defaced or mutilated Postal Ballot Forms will be

rejected. The Scrutinizer's decision on the validity of a Postal Ballot Form will be final and binding

The result of the Postal Ballot shall be declared on Tuesday, 09th July, 2019 on or before 6.00 P.M. at the

registered office of the Company. The resolutions, if approved by the requisite majority of Members by means

of Postal Ballot, shall be deemed to have been passed on the last date of voting.

VIII.

ix.


