FEDBANK

FINANCIAL SERVICES LIMITED

Date: April 28, 2026

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra-Kurla Complex Phiroze Jeejeebhoy Towers
Bandra (E), Mumbai — 400 051 Dalal Street, Mumbai — 400 001
SYMBOL - FEDFINA SCRIP CODE: 544027

Sub.: Monitoring Agency Report for the quarter ended March 31, 2026
Dear Sir / Madam,

Pursuant to the provisions of Regulation 32 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Regulation 41(4) of the SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018, we enclose herewith the Monitoring Agency
Report issued by ICRA Limited, the Monitoring Agency, for the quarter ended March 31, 2026,
confirming that there is no material deviation/variation in the utilization of funds raised through
the public issue of the Company.

We request you to kindly take the same on record.
Thanking you,

Yours Faithfully,
For Fedbank Financial Services Limited

Digitally signed by
PARTHASARAT PARTHASARATHY

HY RAJAGOPAL RAJAGOPAL IYENGAR

Date: 2026.04.28
IYENGAR 16:30:05 +05'30'

Parthasarathy lyengar
Company Secretary & Compliance Officer
Mem. No.: A21472

Encl.: As above

Registered & Corporate Office: Unit no. 1101, 11th Floor, Cignus, Plot No 71 A, Powai, Paspoli, Mumbai — 400087, Maharashtra. Tel: 022 68520601
® E-mail: customercare@fedfina.com @ web: www.fedfina.com e CIN: L65910MH1995PLC364635
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Annexure 17

ICRA ICRA Limited

Date: April 17,2026

Mr. C.V. Ganesh

Chiéf Financial Qfficer

Fedbank Financial Services Limited
Unit no.: 1161, 11th Floor, Cignus,
Plot No. 7T1A, Powali,

Muinbai - 400 087

Maharashtra

Dear Sir,

Re: Final Monitoring Ageéncy report of Fedbank Finaacial Services Limited for Q4 FY2026

Please refer to agreement dated Novembér 16, 2023, appointing ICRA Limited as the. Monitoring Agency
(MA) for Fedbank Financial Services Limited's IPO Issue.

After due consideration, ICRA has prepared the attached ﬁnal Monitoring Agency report.as per SEBI (Issue
of Capital and Disclosure Requirements) Regutations for Q4 FY2026.

Piease note that the Monitoring Agency report doés not constitute a.coinmentary on the quality of the objects
of the issue, appropriateness or reasonableness of costs or spending by Fedbank Financial Services Limited
against any objects/ heads orassurance on-outcome of such spending.

We thank you for your kind cooperation extended during the course of Q4 FY2026, Should you require any
clarification, please do not hesitate to get in‘touch witli us,

‘We look forward to your ¢communication and assurg you of our best services.

With kind regards.

For ICRA Limited

PARU | Digitally signed
_ . by PARUL
GOYAL 7 GOYAL NARANG
" Date;2026.04.17
NA RANG 17:41:02 40530
Parul Goyal Narang

Vice President & Head- Process Excellence
Parul.poval@icraindia.con

Building Np. 8,20 Floor, Tower A Tel:+91, 124 4545300 Website: www icra.in
‘DLF Cyher Oity, Phase [} CIN : L749999R1L1891 PLO012T 49 Email: info@icraind fmeom.
Gurugram — 122002, Haryaria, Helpdesgle +91 9354738909

Registered Office: B-710, St_atesm‘ar_l House, 148, Bamkhﬁnlha Road, New Dellsi 110001, Tel £871.11.23357940-41

RATING RESEARCH . INFORMATION

‘Sensitivity Label : Restricted.



March 2026

Name of the Issuer: Fedbank Financial Services Limited
For quarter ended: March 31, 2026

Name of the Monitoring-Agency: ICRA Limited

{a) Deviation from the objects of the issue:

No material deviation - The. utlllzatlon of the issuance proceeds is in line with the objects of the issue.
{b) Range. of deviation;

Not Applicable

Declaration:

We declare that this report provides an objective view of the utilization of the issue: proceeds in relation to the

objects of the issue based on the information provided by the Issuer and information obtained fromsaurces believed

by it to be accurate and reliable. The MA does'not perform an audit and undertakes no independent verification of

any information/ certifications/ statements it receives. This Report is not intended to create any legally binding

obligations.on the MA which accepts no responsibility, whatsoever, for loss- or damage from -the use of the said
information. The views and cpinions expressed herein do not constitute the opinion of MA to deal in any security of
the Issuer In any manner whatsoever, Nothing mentioned in this report is Intended to or should be ronstrued as

creating a fiduciary relationship between the MA-and any issuer of between the agency and any user of this report,

The MA anid its-affiliates also do not act-as an expertas defined under Section 2(38) of the Companiies Act, 2013. The

MA or its affiliates may have credit rating or other commercial transactions- with the entity to which the report:
pertains and may recéive separate coimpensation for its ratings and certain credit related analyses, We confirm that
we do not perceive any conflict of interest in such re ationship,f"lnterest while marnitoring and ‘reporting the

utilization of the issue proceeds by the Issuer. We Have subrnitted the report herewith in line with the format

prescribed by SEBI, capturing our comments, where applicable. There are certain sections of the réport under the
title “Comments of the Board of Directors”, that.shall be captured by the Issuer's Management / Audit Committee

of .the Board of Directors subsequent to.the MA submitting their report to the issuer and before dissemiriation of
the report through stock exchanges. These sections have not been reviewed by the MA, and the MA takes no
responsibility for éu'ch comments of the issuer's Manhagerrient/Beard.

Signature:

1. Digitally signed
by PARUL,
GOYAL NAHANG
Dite: 2026 0417

NARANG 17:46:35 +05'30°

Parul Goyal Narang
Vice President & Head-Process Excellence’

Analyst: Adrita Sadhukhan
Quality Analyst: Parul Narang

-Sensitivity Label : Public
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March 2026

Name of the Issuer: Fedbank Financial Services Limited
Name(s) of the promoters:

7
The Federdl Bank Limited
Mr. Shyam Srinivasan Jointly with The Federal Bank Ltd
' Mr. Ashutosh Khajutia Jointly with The Federal Bank
Ltd-
Mr. Ajith Kumar K K Jointly with The Federal Bank Ltd
Mr. Lakshmanan Venkateswaran Jointly with The
Federal Bank-Ltd
Mrs: Shailini Warrier Jointly with The Federal Bank Ltd
Mr. Divakar Dixit Jointly with The Federal Bank Ltd
Mr. Sreekanth IV Jointly with The Federal Bank Ltd
Mi. Somir Pravinchandra Rajdev jointly with The
Federal Bank Limited
-Sourcey BSE

Industryf sector to which it belongs:
- Non-Banking Financial Company (NBFC)

Issue Period: Dpening_'da‘te-.Na\?embe‘r:ZZ_, 2023
Closing date- November 24, 2023

Type of issue: Initial Public Offer

Type of specified securitiés: Equity shares

IPO Grading, if any: No credit rating agency registered with SEB| has been appointed in respect of obtaining grading
for the offer.

Issue Size {Rs. Crore): 1,092.264 Crore

With OFS portion: 1,092.264 Crore
Excluding OFS portion: INR 600.000 Crere.

Net proceeds os per prospectus document: 573.910 (Excluding lssue Related :Expenses)

Note: {CRA will be_manfrpring the revised net proceeds of INR.574.498 for Q4FY25 crore, as.issue reloted expenses {_IRE)'_fncu__rred were lower than
the estimated by INR-0.588 Crore.

Sensitivity Label : Public
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r_nate_riaE_Iv_-affé'_lﬂ:jf!::'Eg'm )
decision making of the
investors? ¢

Sensitivity Label : Public



March:2026

_ Revision in object !
. is-on-account of |
) ': : © actual offer | ;
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" SRevised cost as per pointno 4{f] above.
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Not applicable

.éﬁ;};&]&}-'.':;_;}i}ﬁ;&'L}”ﬁiiﬁ%’ﬁ'&&‘i}.’b’“‘"""“" ettt st
The issuer hps fully utifized Its entire proceeds towards the objects of the issue as on March 31, 2036

Sensitivity Label : Public
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March 2026

(iv) Delay in the implementation of the object(s) - B S

Compietioh date

For augmentation of |

Company'sTier—! | FY24-FY25
capital base’ I_

" Source: As confirmed by the Issuer's manogement

Sensitivity Label : Public
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