
Date: April 28, 2026 

The National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 05 

SYMBOL - FEDFINA 

FEDBANK 
FINANCIAL SERVICES LIMITED 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Floor 25, Dalal Street, Mumbai - 400 001 

Scrip code: 544027 

Sub.: Outcome of the Board Meeting held on April 28, 2026 and submission of the Audited Financial 

Results for the quarter and Financial Year ended March 31, 2026 pursuant to the provisions of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

Pursuant to the provisions of Regulations 30, 33, 51, 52 and 54 read with Schedule Ill of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations") and other 
applicable Regulations, if any, we hereby inform you that the Board of Directors in their Meeting held today 
i.e. April 28, 2026, have inter- alia, considered and approved the following:

1. Audited Financial Results including Cash Flow Statement under IND AS for the quarter and Financial
Year ended March 31, 2026. The said results were reviewed and recommended by the Audit
Committee in its Meeting held today prior to the Board Meeting. In this regard, please find enclosed
the following:

PUBLIC 

a. Audited Financial Results including Cash Flow Statement under IND AS for the quarter and

Financial Year ended March 31, 2026 which was duly approved and taken on record by the Board

of Directors.

b. Audit Report issued by M/s. KKC & Associates LLP, Chartered Accountants, Statutory Auditors of

the Company, on the Audited Financial Results for the quarter and Financial Year ended March

31, 2026.

c. Disclosure of certain ratios and prescribed line items in accordance with Regulation 52(4) of SEBI

Listing Regulations.

d. Disclosure of security cover in accordance with Regulation 54 of SEBI Listing Regulations as

Annexure 1.

e. Statement of utilisation of issue proceeds of Non-Convertible Debentures pursuant to Regulation

52(7) and Statement of deviation/variation in use of proceeds of Non-Convertible Debentures as

per Regulation 52 (7A) of SEBI Listing Regulations as Annexure-2.

f. Statement of Deviation/variation in utilisation of proceeds of public issue which is issued by the

Chief Financial Officer of the Company and Monitoring Agency Report issued by ICRA Limited,

Monitoring agency, pursuant to Regulation 32 of the SEBI L_isting Regulations as Annexure 3.

g. Disclosure of Related Party Transactions under Regulation 23(9) of SEBI Listing Regulations as
Annexure-4.
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PUBLIC 

FEDBANK 
FINANCIAL SERVICES LIMITED 

h. Pursuant to the criteria prescribed under SEBI Circular No. SEBI/HO/DDHS/DDHS­
RACPODl/P/CIR/2023/172 dated October 19; 2023 read with Master Circular No.
SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated October 15, 2025, as amended ("SEBI
Circulars") relating to fund raising by large entities, we would like to state that the Company falls
in the category of "Large Corporate" as on March 31, 2026. The requisite annual disclosure in
respect of the Large Corporate is enclosed herewith as Annexure-5.

Pursuant to the provisions of Regulations 33(3)(d) and 52(3)(a) of the SEBI Listing Regulations, the Company 

hereby declares that M/s. KKC & Associates LLP, Chartered Accountants, Statutory Auditors of the 

Company, have issued the Audit Report in respect of the Audited Financial Results of the Company for the 
year ended March 31, 2026 with an unmodified opinion. 

Furthermore, in accordance with Regulations 47 and 52 of the SEBI Listing Regulations, the Company would 

be publishing the Audited Financial Results for the quarter and Financial Year ended March 31, 2026 in 
Business Standard (English) newspaper (all India editions) and Pratahkal (Marathi) newspaper within the 

prescribed timelines. 

The Board Meeting commenced at 02.50 p.m. and concluded at 03:55 p.m. 

This intimation is also being uploaded on the Company's website at: https://www.fedfina.com. 

We request you to kindly take the same on record. 

Thanking you, 

Yours Truly, 
For Fedbank Financial Services Limited 

Parthasarathy Iyengar 

Company Secretary & Compliance Officer 

Mem. No.: A21472 

Encl.: As above 
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kkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Independent Auditor's report on annual financial results of Fed bank Financial Services Limited under Regulation 33 
and Regulation 52(4) read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
The Board of Directors of 
Fedbank Financial Services Limited 

Opinion 

1. We have audited the accompanying financial results of Fedbank Financial Services Limited ('the Company') for
the year ended 31 March 2026, being submitted by the Company pursuant to the requirements of Regulation 33
and Regulation 52(4) read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial results:

2.1. are presented in accordance with the requirements of the Listing Regulations in this regard; and

2.2. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian accounting standards ('Ind AS'), RBI guidelines and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income and other financial information for the 
year ended 31 March 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 ('the Act') Our responsibilities under those $As are further described in the Auditor's
Responsibilities for the Audit of the Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Results 

4. These financial results have been compiled from the annual audited financial statements. The Company's Board

of Directors are responsible for the preparation and presentation of these financial results that give a true and

fair view of the net profit after tax and other comprehensive income and other financial information in

accordance with the recognition and measurement principles laid down in Ind AS prescribed under Section 133

of the Act read with relevant rules issued thereunder, the circulars, guidelines and directions issued by the

Reserve Bank of India ('RBI') from time to time ('RBI Guidelines') and other accounting principles generally

accepted in India and in compliance with the Listing Regulations. This responsibility also includes maintenance

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; makingjudgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error, which has been used for the purpose of preparation of the financial results by the

Directors of the Company, as aforesaid.
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kkc & associates lip 
Chartered Accountants 
(formerly Khimji Ku nverji & Co LLP) 

5. In preparing the financial results, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

6. The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

8.1. Identify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

8.2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

8.4. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

8.5. Evaluate the overall presentation, structure and content of the financial results, including the disclosures, 
and whether the financial results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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(formerly Khimji Kunverji & Co LLP) 

Other matters 

11. The financial results include the results for the quarter ended 31 March 2026 being the balancing figure between
the audited figures in respect of the full financial year and the published unaudited year to date figures up to the
third quarter of the current financial year which were subject to limited review by us.

For KKC & Associates LLP

Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Firm Registration Number: 105146W/Wl00621 

�"(l 

Hasmukh B Dedhia � 
Partner 
ICAI Membership No: 033494 
UDIN:26O33'-1� ¼A'{..1 Httl> 

Place: Mumbai 
Date: 28 April 2026 
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Fedbank Financial Services Limited 
Registered & Corporate Office: 1101, 11th Floor, Cignus, Plot No. 71A 
Powai Paspoli, Mumbai, Maharashtra-400087 
Corporate Identity Number: L65910MH1995PLC364635 
Tel: +91 22 68520601 
Website: www.fedfina.com 

Statement of Audited Financial Results for the Quarter and Year ended March 31, 2026 

FEDBANK 
FINANCIAL SFRVICES LIMITED 

(INR in Lakhs) 

For the Quarter ended For the Year ended 
SI.No. Particulars 

Mar 31, 2026 Dec 31, 2025 Mar 31 , 2025 Mar 31, 2026 Mar 31 , 2025 

(Audited) (Unaudited) (Audited) (Audited) /Audited) 
Revenue from Operations 

(a) Interest Income 58,826 52,698 49,918 2,10,907 1,92,458 
{b) Fee and Commission Income 2,513 2,381 3,260 9,669 11,171 
(c) Net Gain on fair value changes 306 438 445 1,784 2,558 

I Total Revenue from Operations 61,645 55,517 53,623 2,22,360 2,06,187 
II Other Income 104 71 124 301 1,795 

Ill Total Income II + Ill 61,749 55,588 53,747 2,22,661 2,07,982 
Exoenses 
(al Finance cost 23,944 20,807 21,587 87,932 85,378 
(bl Fees and commission expenses 26 (7' 231 (201 1,850 
(c\ lmoairment on financial instruments and other receivable 2,790 3,113 3,253 11,527 21,636 
(d) Employee benefit exoense (Refer Note 12) 13,064 11,557 10,604 44,393 39,030 
(e) Depreciation and amortisation expense 1,499 1,405 1,325 5,447 4,885 
(f) Other expenses 6,936 6,884 6,882 27,281 24,828 

IV Total Exoenses 48,259 43,759 43,882 1,76,560 1,77,607 
V Profit//Loss\ before tax 111I-IVI 13,490 11 ,829 9,865 46,101 30,375 

VI Tax exoense 3,437 3,038 2,700 11,741 7,857 
Current tax 3,385 3,404 3,406 12,125 10,122 
Short/ (Excess\ orovision for earlier years (18 - 47 (181 47 
Deferred tax 70 (366 (753 (366: (2,312 

VII Net Profit//Lossl for the period/year IV-Vil 10,053 8,791 7,165 34,360 22,518 
VIII Other Comorehensive Income 1,536 501 929 1,502 4 ,159 

/al Items that will not be reclassified to profit or loss 
'il Re-measurement of net defined benefit plan (46 94 41 (58; 12 
(ii) Income tax related to Items that shall not be reclassified 
lo profit and loss 12 (24 (10 15 (3 
Total (34' 70 31 (431 9 
lb) Items that will be reclassified to profit or loss 
i) Fair value qain / (loss) - OCI - Loans (1 ,382 1,040 1,263 (1 ,125' 5,609 

(ii) Fair value gain/ (loss) - OCI - Investment in 
Government Securities - - (1 - -
(iii) The effective portion of gain on hedging 
instruments in a cash flow hedQe 3,474 (465 (2 3,182 (2 
iv) Tax effect on above (i) ,/ii) and /iii\ (522 (144 (362 (512 (1,457 

Total 1,570 431 898 1,545 4,150 
IX Total Comorehensive Income IVll+VIII) 11,589 9,292 8,094 35,862 26,677 
X Paid-uo eauitv share caoital 37 421 37 408 37,272 37 421 37 272 
XI Reserves lexcludina Revaluation Reserve) 2 55189 2 17 464 

XII Earninas Per Share (Face Value of Rs. 10/- each)# 
- Basic (Rs.I 2.69 2.35 1.92 9.20 6.06 
- Diluted /Rs.\ 2.66 2.33 1.92 9.12 6.04 

# EPS for the period ts not annualised 



Fedbank Financial Services Limited 

Registered & Corporate Office: 1101, 11th Floor, Cignus, Plot No. 71A 

Powai Paspoli, Mumbai, Maharashtra-400087 

Corporate Identity Number: L65910MH1995PLC364635 
Tel: +91 22 68520601 
Website: www.fedfina.com 

Statement of Audited Assets and Liabilities as at March 31, 2026 

Particulars 

I. ASSETS 
(1) Financial assets 

(a) Cash and cash equivalents 
(b) Bank balances other than cash and cash equivalents 
(c) Derivative financial instruments 
(d) Receivables 

(i) Trade receivables 
(ii) Other receivables 

(e) Loans 
(f) Investments 
(g) Other financial assets 
Total Financial assets 

(2) Non-financial assets 
(a) Current tax assets (net) 
(b) Deferred tax assets ( net) 
(c) Property, Plant and Equipment 
(d) Right Of Use Assets 
(e) Capital work in progress 
(f) Intangible assets under development 
(g) Other Intangible assets 
(h) Other non- financial assets 
Total Non-financial assets 

TOTAL ASSETS 

II. LIABILITIES & EQUITY 
(1) Financial liabilities 

(a) Derivative financial instruments 
(b) Payables 
Trade payables 

(i) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises and small 

enterprises 
Other payables 

(i) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises and small 

enterprises 
(c) Debt securities 
(d) Borrowings (other than debt securities) 
(e) Subordinated Liabilities 
(f) Lease Liability 
(g) Other financial liabilities 
Total Financial liabilities 

(2) Non-financial liabilities 
(a) Current tax liabilities (net) 
(b) Provision 
(c) Other non-financial liabilities 
Total Non-financial liabilities 

Equity 
(a) Equity share capital 
(b) Other equity 

TOTAL LIABILITIES AND EQUITY 

-
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FEDBANK 
FINANCIAL SERVICES LIMITED 

(INR in Lakhs) 

As at March 31, 2026 As at March 31 , 2025 
(Audited) (Audited) 

1,33,973 72,460 
5,122 11,009 

21 ,502 58 

727 565 
2,240 1,366 

14,31,885 11,64,637 
40,167 40,419 
20,736 8,671 

16,56,352 12,99,185 

199 -
938 1,Q70 

4,179 3,191 
17,433 15,395 

177 28 
27 64 

362 292 
7,811 5,745 

31,126 25,785 

16,87,478 13,24,970 

- 123 

4 24 

906 849 

- -
- 157 

1,73,031 50,022 
10,83,747 9,29,237 

91,635 47,607 
19,074 16,854 
21,638 20,229 

13,90,035 10,65,102 

- 1,161 
1,983 1,381 
2,850 2,590 
4,833 5,132 

37,421 37,272 
2,55, 189 2,17,464 
2,92,610 2,54,736 

_ • ., 87,478 13,24,970 
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Statement of Cash Flow for the Year ended March 31, 2026 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net profit before tax 
Adjustments for : 
Finance cost 
Share ba.sed payment lo employee 
Depreciation 
Interest income from Investment 
Interest on Fixed Deposit 
Loss on sale of tangible assets 
Loss on sale of NCO 
Profit on Sale Of Mutual Fund units (Net) - realised 
Gain/(Loss) on fair valuation of mutual fund - unrealised 
Security deposit - Fair Valuation 
Effective interest rate (E IR) impact on Loans 
Excess interest spread on Direct Assignment Transaction (net) 

Impairment on financial instrument 
Operating profit before working capital changes 

Adjustments for working capital: 
- (lncrease)/decrease in loans 
- (lncrease)/decrease In financial asset and non financial asset 
- (lncrease)/decrease in trade and other receivables 
- lncrease/(decrease) in trade payables 
- lncrease/(decrease) in provisions 
- lncrease/(decrease) In financial liabilities and non financial liabilities 

Cash generated from/ (used In) operating activities 
Direct taxes paid (net of refund) 
Net cash generated from/ (used in) operating activities 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of tangible assets 
Sale of tangible assets 
Purchase of intangible assets 
Purchase of Intangible assets under development 
Investment in Government securities 
Redemption of Government securities 
Redemption / (Investment) of NCO 
Investment in Mutual Fund 
Redemption/ (Investment) of SR"s 
Sale of Mutual Fund 
Redemption of fixed deposit 
Investment in fixed deposit 
Interest on fixed deposits 
Interest income from Investment 
Net cash generated from / (used in) investing activities 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Debt Securities issued 
Debt Securities repaid 
Borrow! ngs availed 
Borrowings repaid 
Subordinate borrowing availed 
Subordinate borrowing repaid 
Finance Cost 
Lease Payment (principal) 
l ease Payment (interest) 
Share application money pending allotment 
Equity Shares Issued 
Share Premium net of Share Issue Expenses 

Net cash generated from / (used In) financing activities 

Net increase / (decrease) In cash and cash equivalents 
Cash and cash equivalents as at the beginning of the period 
Closing balance of cash and cash equivalents (A+B+C) 

Components of cash and cash equivalents: 
Cash on hand 
Balances with banks 
- in current accounts 
- in fixed deposit with maturit 

Cash and cash equivalents 

~ 

(INR In Lakhs) 
For the Year ended For the Year ended 

March 31,2026 March 31 ,2025 
(Audited) (Audited) 

46,101 30,375 

87.932 85,378 
1,181 130 
5,447 4.885 

(2.175) (1.957) 
(1.624) (1 ,555) 

26 34 
542 

(1.793) (2,596) 
9 38 
3 2 

1,329 (230) 
(742) (6,594) 

10.985 21 .636 
1,47,221 1,29 546 

(2.81, 161) (1,90,889) 
(20.535) (1.307) 

(445) 1.191 
(1 19) (185) 
544 444 

1,546 (28.577) 

11,52,949) !89t777) 
(13,467) !7.975) 

(1 ,66,416) (97,752) 

(2,761) (1.770) 
13 

(240) (61) 
(64) 

(10,007) (63,696) 
60.543 

291 
(20,46, 198) (20,55.997) 

(1,439) 
20,59,790 20,96,688 

16.617 5,006 
(23,074) (10,309) 

2.104 1,251 
1.857 1,312 

(3,060) 32,916 

2.86.000 99,500 
(1,59,000} (81,500) 
7,89,643 6,34.333 

(6,35.735) (4.49.157) 
45,000 

(90.964) (81,g47) 
(3,458) (3.128) 
(1.328) (1.204) 

16 
149 333 
666 1,512 

2,30,989 1 18 742 

61,513 53,906 
72,460 18,554 

1,33,973 72,460 

1.058 654 

57,510 29.285 
75.405 42.521 

1,33,973 72,460 



Notes: 

The Company is a Systemically Important Non Deposit taking Non Banking Finance Company (NBFC-ND-SI) registered with 
Reserve Bank of India (RBI) classified as an Investment and Credit Company. 

2 The aforesaid audited financial results have been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standards (Ind AS). prescribed under section 133 of the Companies Act, 2013 (the "Act"),as amended, from 
time to time and other recognised accounting practices generally accepted in India and are in compliance with Regulation 33, 
Regulation 52(4) read with Regulation 63 of the Securities and Exchange Board of India (listing Obligation and Disclosure 
Requirements) Regulation, 2015 as amended (the "Listing Regulations"), as prescribed in Securities and Exchange Board of India 
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021. Any application guidance / clarification / directions 
issued by RBI or other regulators are implemented as and when they are issued / applicable. 

3 The aforesaid audited financial results have been approved by the Board of Directors at its meeting held on April 28, 2026 after audit 
and recommendation by the Audit Committee. 

4 Security cover available: The Company has secured NCDs of Rs 50,625 Lakhs outstanding at March 31, 2026 which are secured by 
way of first ranking pari passu charge over the eligible receivables and current assets to the extent of security cover of minimum 1.10 
times of the obligations. 

5 During the quarter and year ended March 31 , 2026, the Company has granted 6,70,000 and 55,03,688 options respectively in 
accordance with the company's Employee Stock Option Scheme(s) (ESOS 2024) and Employee Stock Option Scheme(s) (ESOS 
2018) respectively. 

6 During the quarter and year ended March 31, 2026, the Company has allotted 1,29,301 and 14,89,247 equity shares respectively of 
INR 10 each fully paid up, on exercise of options by employees, in accordance with the company's Employee Stock Option 
Scheme(s). 

7 The Company does not have any subsidiary/associate/joint venture company as on March 31 , 2026. 

8 The Company's business comprise of lending loans, by way of offering different products and across geographies, that constitute the 
only segment considering internal reporting to Chief Operating Decision Maker (CODM). Hence there are no reportable segments. 

9 Disclosure in compliance with RBI circular 2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 

Format B 

Exposure to 
accounts 

classified as 
Standard 

consequent Of (A), 
Of (A) amount 

to aggregate debt Of (A) amount 
paid by the 

Type of borrower 
implementati that slipped written off 

borrower 
on of into NPA during the 

during the 
resolution during the half- half-year 

half-year 
plan- year 

Position as at 
the end of the 
previous half-

year (A) 
Personal Loans 5,968 172 - 1,099 
Corporate persons* - - - -
Of which MSMEs - - - -
Others - - - -
Total - - - -
* As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016 

(INR in Lakhs) 
No. of accounts restructured Amount 

outstanding 
as at March 

31, 2026 

2 9 

'INR in Lakhs) 

Exposure to 
accounts 

classified as 
Standard 

consequent 
to 

implementati 
on of 

resolution 
plan -

Position as at 
the end of 

this half-year 

4,697 
-
-
-
-



10 Disclosure as per Regulation 52(4) of SEBI (listing Obligation & Disclosure Requirement) Regulation, 2015 as amended. 

Particulars 
As at As at As at 

Mar 31, 2026 Dec 31, 2025 Mar 31, 2025 
Debt-Equity Ratio2 4.61 3.99 4.03 
Debt Service Coverage Ratio NA NA NA 
Interest Service Coverage Ratio NA NA NA 
Outstanding redeemable preference shares (quantity and value) NA NA NA 
Capital redemption reserve (INR in Lakhs) 200 200 200 
Debenture redemption reserve NA NA NA 
Current liability ratio3 0.37 0.39 0.44 
Total debts to total assets 0.80 0.78 0.78 
Net worth4 (INR in Lakhs) 2,92,610 2,80,638 2,54,736 
Sector specific equivalent ratios 
-CRAR 22.40% 20.47% 21 .92% 
- Gross Non Performing Assets (GNPA)5 1.87% 2.06% 2.02% 
- Net Non Performing Assets (NNPA)6 1.28% 1.40% 1.22% 
- Liquidity Coverage ratio 152.00% 152.00% 149.77% 
- Provision Coverage Ratio (PCR)7 32.29% 32.33% 39.95% 

Particulars Quarter ended Year ended 
Mar 31, 2026 Dec 31, 2025 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025 

Net profit margin(%) 16.28% 15.82% 13.33% 15.43% 10.83% 
Net Profit after tax (INR in Lakhs) 10,053 8,791 7,165 34,360 22,518 
EarninQ Per Share ('EPS')* 
- Basic 2.69 2.35 1.92 9.20 6.06 
- Diluted 2.66 2.33 1.92 9.12 6.04 

• EPS for the period is not annualised 

1. Debt service coverage ratio, Interest service coverage ratio, ~urrent ratio, Long term debt to working capital ratio, Bad debts to 
accounts receivable ratio, Debtors turnover, Inventory turnover and Operating margin are not applicable to the Company. 

2. Debt equity ratio = [Debt Securities + Borrowings (Other than Debt Securities) + Subordinated Liabilities) / [Equity Share capital + 
Other equity) 
3. Current Liability Ratio= [Current Liabilities)/ [Total Assets minus Total Net worth] 
4. Net worth = [Equity share capital + Other equity] 
5. GNPA % = Stage 3 Loans I Total Gross Loans 
6. NNPA % = (Gross Stage 3 Loans - Impairment allowance for Stage 3 Loans] / [Total Gross Loans - Impairment allowance for 
Stage 3 Loans) 
7. PCR = [Total Impairment allowance for Stage 3 Loans] I [Total Stage 3 Loans] 



Notes (continued): 

11 Disclosure pertaining to RBI Master Direction - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 Reserve Bank of India 
(Transfer of Loan Exposures) Directions, 2021 dated September 24, 2021. 
(i) The Company has not transferred any non-performing assets ("NPA" including written-off loans) during the quarter ended March 
31 , 2026. 

(ii) Details of transfer through assignment in respect of loans not in default during the quarter ended March 31, 2026: 

Particulars Value 
Aqqregate amount of Loan transferred (Rs. In lakhs) 60,502 
Weiqhted averaqe residual maturity (in months) 72 
Weighted average holding period by originator (in months) 12 
Retention of beneficial economic interest 10% 
Coverage of tangible security coverage 100% 
Ratinq-wise distribution of rated loans NA 

(iii) The Company has not acquired any loans through assignment during the quarter ended March 31, 2026. 

(iv) The Company has not acquired any stressed loan during the quarter ended March 31 , 2026. 

12 Previous period/ year figures have been regrouped/ reclassified to make them comparable with those of current period/ year. 

13 The Government of India has codified 29 existing labour legislations into a unified framework comprising four Labour Codes, namely 
the Code on Wages, 2019; the Code on Social Security, 2020; the Industrial Relations Code, 2020; and the Occupational Safety, 
Health and Working Conditions Code, 2020 (collectively referred to as the "New Labour Codes"). These Codes have been made 
effective from 21 November 2025 which has resulted into recognizing incremental liability towards gratuity and leave encashment 
amounting to Rs. 391 lakhs in the year ended 31 March 2026. 

14 The figures for the quarter ended March 31, 2026 in the above financial results are the balancing figures between the unaudited 
figures for the period ended December 31,2025 and the audited figures for the year ended March 31, 2026 and the figures for the 
quarter ended March 31, 2025 in the above financial results are the balancing figures between the unaudited figures for the period 
ended December 31,2024 and the audited figures for the year ended March 31, 2025. 

Place: Mumbai 
Date : 28/04/2026 

y 

For and on behalf of Board of Directors 
Fedbank Financial Services Limited 

~ 
::~:i:;~~rector & CEO 
DIN: 08026994 
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Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

To, 
Board of Directors 
Fed bank Financial Services Limited 

ANrvfXrJf?.e. - i . 

Certificate No. 0441/2026/AkMu 

Independent Auditor's Certificate on the Statement of maintenance of security cover and compliance with 
covenants in respect of listed non-convertible debt securities as at 31 March 2026. 

1 This Certificate is issued in accordance with the terms of our engagement letter dated 23 September 2024 with 
Fed bank Financial Services Limited ('the Company') having its Registered office at Unit No. 1101, 11th Floor, 
Cignus Plot No. 71A, Powai, Paspoli, Mumbai, Maharashtra 400087 ('the Company') and pursuant to Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI 
circular: SEBI/HO/ MIRSD/ MIRSD_CRADT/CIR/ P/ 2022/67 dated 19 May 2022 (Collectively referred to as 
"Regulations"). 

2 We, KKC &Associates LLP (Formerly known as Khimji Kunverji & Co LLP), statutory auditors of the Company, have 
examined the details given in the Statement consisting of Annexure I & II (herein after referred to as the 
'Statement') prepared by the management, stamped by us for identification purpose. 

Management's Responsibility 

3 The Compliance with the Regulations, the terms & covenants of the Non-Convertible Debentures ("NCO") as per 
the information memorandum (" IM") and Debenture Trust Deeds and computation of security cover as given in 
the attached Statement is the responsibility of the Company's management. This responsibility includes the 
design, implementation, and maintenance of internal controls relevant to the preparation and presentation of 
the Statement. The management is also responsible for ensuring that the Company complies with the 
requirements, including those given in the Regulations and provides all relevant information to the Debenture 
Trustee. 

Auditor's Responsibility 

4 Our responsibility for the purpose of this certificate is to express limited assurance as to whether anything has 
come to our attention that causes us to believe that the financial information contained in the Statement have 
not been accurately extracted from the audited financial information as at/for the year ended 31 March 2026, 
other relevant records and documents maintained by the Company or that the computation thereof is 

arithmetically inaccurate. 

S The procedures performed in a limited assurance engagement vary in nature and t iming from, and are less in 
extent than for, a reasonable assurance engagement; and consequent ly, the level of assurance obtained in a 
limited assurance engagement is substantially lower than the assurance that would have been obtained had a 
reasonable assurance engagement been performed. The procedures selected depend on the auditor's judgment, 
including the assessment of the areas where a material misstatement of the subject matter information is likely 
to arise. 

6 For t he purpose of our examination, we have relied on the representation received from the management for 
completeness of information and records provided to us and carried out following procedures: 

6.1 Obtained the audited financial information of the Company as at and for the year ended 31 March 2026. 
6.2 Traced the amounts in the Statement, in relation to the computation of Security cover, to the audited financial 

information of the Company as at and for the year ended 31 March 2026. 
6.3 Ensured arithmetical accuracy of the computation of security cover in the Statement. 

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India 
T: +9122 6143 7333 E: info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India 



kkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

6.4 Obtained the list of listed non-convertible debt securities outstanding as at 31 March 2026. 
6.5 Performed necessary Inquires with the management and on a test check basis, ensured that the Company 

made timely payments of interest and principal due, if any, during t he year ended 31 March 2026. 
6.6 On test check basis, checked the compliance with the covenants stated in the Debenture Trust deed; 
6.7 Performed necessary inquiries with the management regarding any instances of non-compliance with 

covenants or communications received from the Trustee indicating any breach of covenants during the year 
ended 31 March 2026. 

6.8 Obtained necessary representations from the management. 

7 We have performed verification procedures, in accordance with the Guidance Note on Audit Reports and 
Certificates for Special Purposes issued by the Inst itute of Chartered Accountants of India ("ICAI"). We have 
complied with the relevant applicable requirements of the Standard on Quality Control ("SQC") 1, on Quality 
Control for Firms that perform Audits and Reviews of Historical Financial Information, and other Assurance and 
Related Service Engagements. 

Conclusion 

8 Based on the procedures performed mentioned in paragraph 6, evidence obtained, and the information and 
explanations given to us, along with the representations provided by the management, nothing has come to our 
attention that causes us to believe t hat: 

a. The financial information as contained in the Statement have not been accurately extracted from the audited 
financial information as at and for the year ended 31 March 2026 or that the computation thereof is 
arithmetically inaccu rate. 

b. The Company during the year ended 31 March 2026 has not complied, in all material respects, with t he 
covenants in respect of the listed NCDs of t he Company outstanding as at 31 March 2026 as mentioned in the 
Statement. 

Restriction on Use 

9 This certificate is issued for the purpose of submission by the Company to the Debenture Trustee pursuant to the 
Regulations and should not be used, referred to or dist ributed for any other purpose or by any person ot her than 
the addressees of this report. Accordingly, we do not accept or assume any liability or any duty of care for any 
other purpose or to any other person to whom this certificate is shown or into whose hands it may come without 
our prior consent in writing. 

For KKC & Associates LLP 

Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
ICAI Firm Registration No. l05146W/Wl00621 

~~ 
Hasmukh B Dedhia 
Partner 
ICAI Membership No.: 033494 
UDIN:2~1):32,~j ~\JVirl1)~5 

Place: Mumbai 
Date: 28 April 2026 

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India 
T: +91 22 6143 7333 ~: info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India 
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FEDBANK 
FINANCIAL SERVICES LIMITED 

A. Statement of utilization of issue proceeds: 

Name of ISIN Mode of Type Date of Amount Funds Any If 8 is Remark 
the Fund of raising Raised utilize devi Yes, s, if any 
Issuer Raising instru funds d ation then 

(Public ment (Yes/ specif 
issues/ No) ythe 

Private purpo 
placeme se of 
nt) for 

which 
the 
funds 
were 
utilize 
d 

Fedbank !NE Private Non 06-01- Rs. 200 Fully No NA -
Financial 007 Placeme Conver 2026 Crores Utilize 

Services N07 nt tible d 
Limited 066 Deben 

tures-

Secure 
d 

Fedbank !NE Private Non 24-03- Rs.250 Not No NA -
Financial 007 Placeme Conver 2026 Crores Utilize 
Services NOB nt tible d 
Limited 031 Deben 

tu res-
Unsee 
ured 

Fedbank !NE Private Non 24-03- Rs. 200 Not No NA -
Financial 007 Placeme Conver 2026 Crores Utilize 
Services NOB nt tible d 

Limited 031 Deben 
tu res-

Unsee 
ured 

Registered & Corporate Office: Unit no.: 1101, 11th Floor, Cignus, Plot No. 71A, Powai, Paspoli, Mumbai - 400 087. Maharashtra 
INTERNAL• Tel : 022 68520601 • E-mail: customercare@fedfina.com • web: www.fedfina.com • CIN: L65910MH1995PLC364635 



FEDBANK 
FINANCIAL SERVICES LIMITED 

B. Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 

Name of listed entity Fedbank Financial Services Limited 

Mode of fund raising Private Placement 

Type of instrument Non-Convertible Debentures 

Date of raising funds 06-01-2026 

Amount raised Rs. 200 Crores 

Report filed for quarter ended 31-03-2026 

Is there a deviation/ variation in use No 

of funds raised? 

Whether any approval is required to No 

vary the objects of the issue stated in 
the prospectus/ offer document? 
If yes, details of the approval so NA 
required? 
Date of approval 
Explanation for the deviation/ NA 
variation 
Comments of the audit committee -

after review 
Comments of the auditors, if any NA 

Objects for which funds have been 
raised and where there has been a 
deviation/ variation, in the following 
table: 

Particulars Remarks 

Name of listed entity Fedbank Financial Services Limited 

Mode of fund raising Private Placement 

Type of instrument Non-Convertible Debentures 

Date of raising funds 24-03-2026 

Report filed for quarter ended 31-03-2026 

Registered & Corporate Office: Unit no.: 1101, 11th Floor, Cignus, Plot No. 71A, Powai, Paspoli, Mumbai -400 087. Maharashtra 
INTERNAL • Tel: 022 68520601 • E-mail: customercare@fedfina.com • web: www.fedfina.com • CIN: L65910MH199SPLC364635 



FEDBANK 
FINA N C IA L SERVICES LIMITED 

Is there a deviation/ variation in use No 
of funds raised? 

Whether any approval is required to No 
vary the objects of the issue stated in 
the prospectus/ offer document? 
If yes, details of the approval so NA 
required? 
Date of approval 

Explanation for the deviation/ NA 
variation 

Comment s of the audit committee -
after review 
Comments of the auditors, if any NA 
Objects for which funds have been 
raised and where there has been a 
deviation/ variation, in the following 
table: 

Objects for which funds have been raised and where there has been a deviation/ variation, 

in the following table: 

rigina Modified Original 

I object bject, if any !location 

NA 

Deviation could mean: 

Modified Funds 

allocation, if utilised 

any 

mount of emarks, if 

eviation/ variation ny 

or the quarter 

according to 

pplicable object 

(in Rs. crore and in 

%) 

. Deviation in the objects or purposes for which the funds have been raised . 
. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

ory: C.V. Ganesh 
hief Financial Officer 

Date: 28-04-2026 

Registered & Corporate Office: Unit no.: 1101, 11th Floor, Cignus, Plot No. 71A, Powai, Paspoli, Mumbai - 400 087. Maharasht ra 
) NTERNAL • Tel: 022 68520601 • E-mail: customercare@fedfina.com • web: www.fedfina.com • CIN: L65910MH199SPLC364635 



FEDBANK 
FINANCIAL SERVICES LIMITED 

STATEMENT ON DEVIATION OR VARIATION OF PROCEEDS OF PUBLIC ISSUE 

Statement on deviation / variation in utilization of funds raised 

Name of listed entity Fedbank Financial Services Limited 

Mode of Fund Raising Public Issue 

Date of Raising Funds 29th November 2023 

Amount Raised INR 1092.26 Crores 

Report filed for Quarter ended March 31 , 2026 

Monitoring Agency Applicable - ICRA Limited 

Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in terms Not applicable 
of a contract or objects, which was approved by the 
shareholders 

If Yes, Date of shareholder Approval Not applicable 

Explanation for the Deviation / Variation Not applicable 

Comments of the Audit Committee after review -
Comments of the auditors, if any Not applicable 

Objects for which funds have been raised and where The Net Proceeds arc proposed 10 be utilized towards 
there has been a deviation, in the following table augmen1a1ion of our Company"s Tier I capital base 10 

meet the cornpany"s future capital n:quirements which 
is expected to arise out of growth in the Company"s 
business and assets. 

There has been no deviation in u1ili1.a1ion of net oroceeds 
Original Modified Original Modified Funds Amount of Remarks 
Object Object, if Allocation allocation, if Utilised DeviationNariation if any 

any any for the quarter 
according to 
annlicable obiect 

Not applicable - There has been no deviation in utilization of net proceeds 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utililed as against what was originally disclosed or 
( c) Change in terms of a contract referred 10 in the fund raising document i.e. prospectus. letter of offer. etc. 

nesh 
hief Financial Officer 

Date: - 15-04-2026 

Registered & Corporate Office: Unit no.: 1101, 11th Floor, Cignus, Plot No. 71A, Powai, Paspoli, Mumbai - 400 087. Maharashtra 
• Tel: 022 68520601 • E-mail: customercare@fodfina.com • web: www.fedfina.com • CIN: L65910MH1995PLC364635 



Date: April 17, 2026 

Mr. C.V. Ganesh 
Chief Finan.du\ Officer 
Fedbank Financial Scrvl(!e.s Limited 
Unit no.: 1101, 11th Floor, Cign~ 
Plot No. 71A, Powai, 
Mumbai - 400 087 
Maharashtra 

Dear Sir, 

ICRA Limited 

Re: Finni Monitoring Agency report of Fedbank Financial Service., Limited for Q4 FY2026 

Please refer to agreement dated November 16,_2023, appoiriting_ICllA Limited as the Monitoring Agency 
(MA) for Fedbank Financial Serv'ices Lhniled's_IPO Issue. 

After due consideration. ICRA has prepared th¢ attached final Moniforing Agency report as per SEBf{ISSue 
ofCapit<J,l and Disclosure Require;ncnfs) Regu.latior..s fut Q4 FY2026. 

Please note that the Monitoring Agency report does not constitute a commentary on the quality of the-objects 
of the issue, appropriateness or reasonableness of cos~'> or spending by Fedbank Financial Services Limited 
against_ any objects! P.eads or assurnnce on outcome of such spending. 

We thank you for your kind cooperation extended during the course q.f Q4 FY2026. Should you :require any 
clarificatitin, please do not hesltate to get in touch with us. 

We look forward to your communlc_ation and assure you of our best services. 

Wrth kind regards 

For ICRA Limited 

p AR LJ L Digitally signed 
by PARUL 

GOYAL. GOYALNARANG 
.. -· .J)ilte::2026.04J 7 

NAR/;1,JNG 11,•1:02+os•30• 

Parul Goyal Narang 
Vice Pnisident & Head~ Process Excellence 
Parl.ll.kqyal~.icralod ja.com__ 

Buildit'.$ No.. S, 2•° F;.,or, 'fewer,(<. Tc,-L: +91,124 A545300 Web&itQ: www.iera.in 
DLF Cyllec City. PhuM JI CIN, L74W9flDL1991PLC042749 Etrutil: iufo@knli.ml;Jl,qim 
Gun:tgTRm ~ 12-20CZ, Eoryami Ffolpdesk ... ,11 93547""8909 

Regfatered Offiro; B,71 :), States:nun House, 146, Bm:-;i:khsmbz Romi New Dc-llli 11-QCOl. 'I'et .-9UL2333i94041 

RATING • Il'-'FORMATION 

Sensitivity La::el ~ Restricted 



IC.RA 

Name of the !ssue:r: Fedhank Fin·ar:cial Servlces Limited 

For quarter ended: March 31, 2'026. 

Name of the Monitoring Agency: ICRA um:ted 

(aj Devlatian from the objects of the lssue: 

March 2026 

No matetl!II deviotticn - The-utilization of the isstiance proceeds is in !!ne With the objee".s of the issue. 
{bl Range of deviat1ont 

Not Applicable 

Dedaratfon: 

We declare that this report provides an objectrve view of the titili2ation of t:le issue -proceeds in re:::r';:On to t:;1e 

objects oft he iSsue basec on the lriformat'or .orov1ded byihe Issuer and ir,fcrmaticn· obtained from were es believed 

by";t fo be accurate and reliable, Thi; MA does not perform an audit and undertakes no ;ndependent verification of 

any ioformatton/ Ce'rtffi;:atioris/ statements it ~e,:elves. This Report is not' intended. to create any legally binding 

obligations on rhe MA whkh accepts no r.esponslbil:ty, whaUoe:ver, for loss nr Qarnage from the use cf the said 

information. The views and op;r,Jons expressed herein do not ronl:titute the opinion of MA to <lea! In any se.;urity of 

the lss:.ie; in any inanner whatsoE!Ve;. Nothlng menfoned in this report is Intended to or should be construed as 

creating a fidu:cmry relatiot1ship between the MA anP .any issi:"er·or between tr,e agency a,d ·any user of this report. 

The MA and its affillateS a'so do ;,ot ad as an el!'pert_as defined t;nderSection 2(38) ~f the Companies Act, 2013, ihe 

MA or lts affiliate! may have credit ratlng er oth~r commercial trans.ict!ons with the ·entity to which the rep_art 

per.a Ins and may receive sei:arate oor:;;::,ensatiori for its ratings and certain r:redit reJated ana;yses. We confirm that 

• we do :iot perceive an'I conflict _of interest In such relaUonship/ ;merest wh!le rnonltorin, end. report:rg the 

utllfzatlon of the issue proceeds by the fssuer, We have submitted the report herevllth in line with th<! format 

prescrib€d by Sl:8!, capturing our comments, where applicable. There are certaln sections of the report under-the 

title "Comme:.ts c,f the Board of Directors", that st:ali be captured by the Issuer's Management/ Audlt Committee 

of tha Board of Director; subsequent to the MA submitt!ng the!r report to the -issuer and before di5sem!nat1on of 

the report throLgh stoc< cxchar,ges, These sections h;;ve not bee'l reviewed by the rvIA, and the MA takes nc 

re;;:iciisibility for such comments of the issuj':!t's. Ma:iagernent/Boan:L 

Signature: 

PARUL c1,;1u1i,,i,rnd 
:·,,byPAiWL 

GOYAL GOYAL NARANG 
, D:ite:;2.02Q.04J7 

NA RANG 11,"''' '°"'°' 
?arul Goyal Narang 

Vice Pl'1!!Sidert &.Head-Process Excel!ence 

Analyst: Adrita Sadhukhan 

Quality Analyst: Parul Naran_g 
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Name of the !$Suer: Fed bank Financial Seivfces Umlted 

Name\sj of the promoters: 

/ Pr';lrnot~rs, 

The Ft:derat Bank limited 
Mr. Shyam Srinivasan Jointly with T_he Federal Bank Ltd 

Mr. Ashutosh Khajurio Jointly with The Federal Bank 
! ttd ,. 
j Mt Ajith Kumar l( K Jo/ntP; with The fedeml Bank ltd 

j Mr. lakshma_nan Venkateswaran Jo1r.tly with The 
; Federal Bank ltd 

I Mrs. 5helini Worrier Jointly-with The Federal Bank ltd 

' Mr, Dlvakar Dixir Jofritly with The Federal Bank ltd 

Mr, Sreekanth JV JOfntiy with The Federal Bank ltd 
. ··~ 

Mr. Samir Pravindu:mdra Rajdev jointly with The 

l_::,deml Bonk limited 

Industry/ sector to which !t belongs: 

N1.m~Sank'.r.g Financial Company (NBFC} 

Issue Period: Opening date~ Novernber 22, Z023 
Closing.date- November 24, 2023 

l)lpe of Issue: Jnltia'. Public Offer 

Type of specified se<:urltles: Equlty s~eres 

March 2026 

lPO Gra.dlng1 if any; No cred(t ratiGg agency registered with SEBI has been appoinced in respect ofobtain!r.g gradlrg 
for the offer. 

Issi.le Si_ze (Rs. Crorti): 1,092.264 Crore 

Wlth OFS portion: 1,092.264 Crore 

Excluding OfS portion: INR 600.000 C!ore. 
Net proceed,; as per praspectus document: 5i3,910 {Excludlng Issue Related ·Expehsesj 

Note: /CRA wit' be mM/!(Jrflig the ~1/ied net ptt;,;eeds ;,f!fJR 574,498 /a! Q4fY26 ,ere, as.Issue re¾lied exptJMI!~ (!Rf} !,v,:um:dwere. lo.wer than 
the mlmn':ed by INR G.5.i.i Crwe. 

2 
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Whether all utilization is as 
pe:theCisclosUres in the 

Offe~-Dotument? 

!- '""Wh;t1i-~;.-·;hare-~OTd;~--
_I ;,pproval has been obta!r.ed 

In case ofrnater[al 
deviations# fro:n 

expenditore_s disclosed ln 
the Offer Doc'.Jment? 

Wh;ther t'le means of 
f!n<lr,-::.e for the dis::losed 
objects cf the issue hes 

danged? 

Is there any r.iajor 
deviation observeri over 
the·ear!ler monitoring 

agency reports? 

Yes 
management 

wBank statement of 

the proceeds account 

l Not As confirmed b)I the 
I i Applicable Issuer's mc11agemenr 

Not As wnf{rmed by the' 
applfcgble- • fssuef"s mart'agemen't 

No No devfotfon 
observed, 

Whether i:_JII Government/ • 

No deviation observed 

No comments 

No deviotitm observed. 

No comments 

March 2026 

- - :ND 
c·omments _ • 

i· _-: :/.,.-W--/- --
' .; 1oiri';;{~flts . r .. 

statJtorv appr6va!s rO:ated Not As confirmed by the As understood from the ·.N; • 
to the object{s) have been AppJicab-le ksLJtn's management : Issuer's management ' • c:-omments 

obtained? 
'·---- ··-

Whethe: all arrangements 
pertaining to technical 

assistance/ collaboration 
arc In operation? 

i--,- - ------
Are there any favorable 

even~s !mp roving the 

Viability of these cbJect(s)? 

Are the:e any unfavorable 
events affecting the 

viability of the c.bject{s)? 

Not As confirmed by the 
Appiit:able Issuer's management 

Net 
Applicable 

No 

As confirmed by the. 
Issuer's rimnagement 

; As co(Jf{rmed by the 

Issuer's martcgemcnt 

----,----
IS there any other relevant As confirmed by the. 

Issuer's management information that may 
No 

3 

Sensitivfty Labet_: Public 

As understoadfrom the 
issuer's managemenr 

As understood ftom the 
lw.rer's management 

As understocd from the 

Issuers management 

f.io 

N~-.-.: -

fr,tiirri~rits-: 

"j,Ji)i' 

• ~o~men:t/ 
._ ......... _ -, ....... -»»- -··''~• .. • ,_,;..,:,. 

-As undersworj from the NO' 
I . • • 

Issuer's management i_--: c:om_r.i_~h-:--
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ICRA 

• ' . j~,uia" r ~pl~ • •• ~E~1f ih, 

materially affect the 

decision maldng of the 

lnvesto:s? 

-Mi;riiforing.A}t_enc'i_: 
:, ~r".tne··µ~~pa·ratiOJ1. -• 

. .\ ..... Jfr.e.·· :r,itt_.:-_· .-
• "-~. '~- ····",.;,~ ~-- -· •··· 

Sem;itiVltyLabe\; Publi:; 

March 2026 



ICRA 

4:-: ·-o·eta1iS Ot;thi.l):ibfed[slt1fbe·;i,~riliOie"ct_ -• . . '" . . . ··• -· . ·-

(iiCost of objec:;t{s} 

1 
F;:,raugmentation 

of Compa;iy's Tie_r _ 
- I capital base 

Prospectus 

. --- . ---- ,(. 
' 

573.910 574.498 

actual offer 
related 

exp!!nditu;e being 
'.owerthan 

estimated by INK 
0.588 

March 2026 

> 
T 

•. • .NA,.·.·., ••.. N,~ •• 

. ·"~·--·- ,, ....... ,,.... "--•~; 

.,---~~:::~----~=~~
9 
.. 
8
.-.: ...... __ ,,, ....... J .. ;;.,"'••••;c;;.,oCL, .. ;·~~~ _:<_/···. -: 

Tot;;il 

5 
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(U} l)rogress in the object(s) 

1 
For augmentation of 

C001pahy'$Tier-l 

capita! base 

6 

Certijir:ote 

~Bonksr--atenient of the : 
573,91D 

. proceeds _ 
, ·, (574A98i"' 
[ 'accounr/co_rtespcinding __ 

bonk account • 

statements 

574.498 

574.498 574A98 

574.498 

SensltlVit}' Label: Pu!llic 

Tot.ii-/". -

~~~tinz~dy 
~m.oµnt- • 

rRs;·tr6.re]. ~' 

o.ooa No comments 

March 2026-

Joa,,nm,nts j No comment, : 

i 
' -- -l 

._; 
-----:·! 



(Jli} 
'·.·_-
t • 

Deployment of unutl!tze<I proceeds 
, .. ---- .. ,, ·.~····-··· 

• · i ;;,i ;an~_st£~~~-~,~~~ -'. 
-.- niin1Ef.0fthe eniity in~St~ ·-- ··:rr/· _____ ,,. 

_-Am~Un'f 
·1n:~s"t~°d.. 

{Rs, 
:-crore; 

Sour~: As certljied t,y POMS•&•c,cCi,; •• ...... .... .. ................. . 
Not applicable 

Tim l!iwet Ms fully utiiiwd ,ts rm6•e pwr.:eeds t:,\Wllft tite ol,jects of ti!~ f:.N& c:wn /Wtirch 31, 2026 

7 

i:~fnrrig ·­
lfts, C&i'ej 

Sensitivity :.abet: Pub:lc 

·r 
• ·:it~~i~·-on ·--
-.- ,~,i~tm~~t • 

[%J 

Ma_rch 2026 

' .. . . 
'M~~ke{~alj~-~'$: _­

-at ;tl~ ~-d fit' 
• q";1rirl;¢r'. ·- ::­

l~s-; ·Crbrej 



ICRA 

For augrri"entatic:; of 

Company's T!er - I \ FY24 - FY25 
.capita! base 

Soo«ti: As confirmed by the WUer's man~nt 

• . ' -: ' . 
'-"'""· ·""-'. " • ••• ~-

8 

MarCh-2026 

On-Sthedum- N.J\. No Comm_ents No· Comme:its 

Sens'.tlVity Label : ?ublic 



Details or lht party (Uatt.d entity/ 
SulnidJa,y) .. ,...,, m10 II,< tnn»<tioa 

Si no. 

Na-

I Fo.:Jt.nk F1nancill Serw:es l.imitcd 
2 Fedbank P•nanc:ial Sc,v,ccs Limned 
3 Fedbank Financials..,.,.. Limiled 

• Fedbanlt Fonanaal s.,,,,ccs t..m•led 
s fcdbank Fmanaal ScMcts L1m11ed 
6 Fedbonk Financial S«vius Limiled 
7 Fedbonl< f.,,..cul SdVices Luruled 
I Fedbank f"inancial Scmc:cs Lunii.d , Fcdbank Flnll1NI Sffi-i<:c:s umued 
10 Fec!ba11k Fin&nci.al SetVtecs Limiltd 
II Fedbonk Financial~ Lim,led 
12 Fedhank Fiaaaml s..._ Linuted 
13 Fedbank finana.,I s.r-., Limited 
14 Fedbank fUWMDI Se,v,ccs L1mi1ed 
15 Fedbank Fuwtc:ial SCMccs Lamlted 
16 Fedbonk Financial Semces Um,...S 
17 Fedl,uk FUllZ\aal S= L,mn,,,I 
II Fcdbank Financial Services Limned 
19 Fedbank Financial Services Llm1tal 
20 Fedbonk Financial Sen,,ces I.muled 

Ftdhank Finanrbl Strvices Limited 
CIN i L659l0Mlll995r 1,CJ64635 

B•l•t•d party trannctions for th< half yur ,ndtd March 3l. l026 

De.tails of the C4Wltapa.r(J' 

1),pt-of Rcl•IN Party Transaction, 
RdationJhlp o( the GOUnltrparl)' with the lllttad 

Name 
mliry or lu aubsidiau7 

The Fedenl Bank Limited Promoter Income rrom Distribution busines.J 
The Fcden.l &nk Lim11ed Promo1tt lntcres1 received in Fixed ~ltllr\tnent Account 
The Fcdcn!I Bank Limi•ed Ptomol<t MTM 11ain on Daivatrw. lasln.:mcnt 
The Fcdcn!I Banlc Limned Promote, lntttcst Dltd . Tenn Loan 
The Fedcnl Bank L,m•led Promo«r Interest on WCDL 
The Fedenl Bank L;mil<d Pt0mOl<1 lntcrcst oo NOtl ConVfl'l&ble Debentures 
The f<dc,al Banlc Lu,uled Promot<r Seoicin~ fee Jaa,a,e on SC<\lflUso""" 
The Fedcnl 8w um,ted l'rCJmOlet Brand ma•c ch&or:es 
The Fedenl Bani: L•m11ed Promoter Bank O.roes oa1d 
Pcrfios Account Aaarcuation Services Pvt Lid Entily havina common d1rtc.tor KYC Dowmcntation Chuo:es 
l'alVOZMulla MD&CEO R<muncnuon u, MD & CEO 
'•-• Vcnlwraftw, 0,.11-•~- Oud fonanc,al Off,ca RemuntflhOft IO CJ="O 
Patf>uanlhvR.11a•~I I-•- eom--s-~ RtmW1cra11on lO Comn,anv Seaetarv 

Ganesh Vcnkatraman Cha••-•,.- Ouc:fF,nancsal Officer Exercise of E.SOP 
Ramah Sundarara~ l~tDucaor Director Siu.an• Fees 
SunilGulati J....t-4:c:nc D,rectot 1>itecuit S=- Fees 
Shv.Lm Smuvuan Non-Exccuovc Directot Dueaor S1mn• Fees 
Sonal Dave tndcoendent Dir·ectl)r Dircaor Siuin~ FccS 
MonaBhulc: 1....._dentOweao, D11ector S1run• fees 
Muraltdha.r>n Ra,,._ .... , In__,._. Du-edOr Dvccu,, S1tbna fees 

f/NR/,,LokA,J 

Vatacof lhe v•cotthc 
tn c:uc: monies arc 4u:c to ti1hc.r parfy 

a, a rualc ef dtc tr·uuudon 
rdalcd party tnuu.acrion 
transaction aJ 4urina the 

011<t1lac balance Clos.inc: bah.au appro.-.d by,.• nportlf'lc period 
••di.t t'tlGmlitttt (K\'2 202>1016) r• the laalf' 71.ar for dic It.a.If year 

ffld<d ..,,1,,1 

2 soooo 49.GS 
I 15000 :uo S 143 46 )961904 
I 44766 1447.66 I 447.66 

3 566 SO 9002776 I 06 597 22 
1.soooo 212.47 600000 6000 00 

I 158 58 23 47000 23 47000 
I0IO 1080 . 

16011 160.18 16077 
33.IS Jl.lS . 
010 010 . -

113 so IIJ SO -
10000 10000 . . 

21 ~o 27.SO . . 
2976 19 76 . . 
940 9.40 . 
9IO 9.SO . 
6IO 680 . 
9.10 980 . 
• 60 460 . . 

1000 1000 . 

r ... Ft:dbult PUi.Jiad•I Mni<a Liaitcd 



FEDBANK 
FINANCIAL SERVICES LIMITED 

Annual Disclosure as per SEBI Circular No. SEBI/HO/OOHS/ODHS-RACPODl/P/CIR/2023/172 dated 
October 19, 2023 

Sr. No. Particulars Details 
1 Symbol FEDFINA 
2 Company Name Fedbank Financial 

Services Limited 
3 Financial From 01-Apr-25 
4 Financial To 31-Mar-26 
5 Outstanding Qualified Borrowings at the start of the financial year (Rs. In 

Crores) 
2904.01 

6 Outstanding Qualified Borrowings at the end of the financial year (Rs. In 
Croresl 

8952.61 

7 Credit rating (highest in case of multiple ratings) AA+ 

8 Incremental borrowing done during the year (qualified borrowings) (Rs. 
In Croresl 

4245 

9 Borrowings by way of issuance of debt securities during the year (Rs. In 650 
Crores) 

Parthasarathy Iyengar 

Company Secretary & Compliance Officer 

Tel: 022 68520616 Tel: 022 68520601 
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