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FEDBANK

FINANCIAL SERVICES LIMITED

To,

National Stock Exchange of India Limited
Listing Department

Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E), Mumbai - 400051

| symbol: FEDFINA

To,
BSE Limited

The Corporate Relationship Department
Rotunda Building,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Scrip Code: 544027

Mumbai- 400 001

BSE NCD Company Code: 12337
ISINSs: INEOO7N08023, INEOO7N07041,
INEOO7N08015 and INEOO7N07033

Subject: Outcome of the Board Meeting held on October 17, 2025 and submission of the
Unaudited Financial Results under the Ind AS for the quarter and half year ended September 30,
2025 pursuant to the provisions of the SEBI (Listing Obligations and Disclosure requirements)
Regulations, 2015 (“SEBI Listing Regulations”)

Dear Sir/Madam,

Pursuant to the provisions of Regulations 30, 33, 52 and 54 read with Schedule Ill of the SEBI Listing
Regulations and other applicable regulations, if any, we hereby inform you that the Board of
Directors in their meeting held today i.e. October 17, 2025 have inter- alia, considered and
approved the following:

1. Unaudited Financial Results including Cash Flow Statement of the Company under the IND AS
for the quarter and half year ended September 30, 2025. The said results were reviewed and
recommended by the Audit Committee in its meeting held today prior to the Board Meeting. In
this regard, please find enclosed the following:

a. Unaudited Financial results including Cash flow statement of the Company under the IND
AS for the quarter and half year ended September 30, 2025 which was duly 2pproved and
taken on record by the Board of Directors.

b. Limited Review Report issued by M/s. KKC & Associates, LLP, Statutory Auditors, on the
Unaudited Financial Results for the quarter and half year ended September 30, 2025.
Further, M/s. KKC & Associates, LLP, Statutory Auditors of the Company have issued
unmodified opinion on the Unaudited Financial results for the quarter and half year ended
September 30, 2025.

c. Disclosure of ratios and prescribed line items in accordance with Regulation 52(4) of SEBI
Listing Regulations.

d. Disclosure cf Security cover in accordance with Regulation 54 of SEBI Listing Regulations as

Annexure- |
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FEDBANK

FINANCIAL SERVICES LIMITED

Secretarial Department
e. Statement of Deviation/variation in use of funds raised through IPO issued by the CFO of
the Company and Monitoring Agency Report issued by ICRA Limited, Monitoring agency,
. pursuant to Regulation 32 of the SEBI Listing Regulations as Annexure- i}
f.  Disclosure of related party transactions for the half year ended September 30, 2025
pursuant to Reg 23(9) of SEBI Regulations as Annexure -lI

Furthermore, in accordance with Regulations 47 and 52 of the SEB! Listing Regulations, the
Company would be publishing the Unaudited Financial Results for the quarter and half year ended
September 30, 2025 in Business Standard (English) newspaper (all India editions) and Pratahkal
(Marathi) newspaper within the prescribed timelines.

The Board meeting commenced at 02:30 p.m. and concluded at 03:31 p.m.
The above is submitted for your kind information and appropriate dissemination.

Thanking you,

For Fedbank Financial Services Limited

N3

Parthasarathy lyengar
Company Secretary & Compliance Officer
Membership No.:A21472

Encl - As above

Registered & Corporate Office: Unit no. 1101, 11th FI

oor, Cign
* Tel: 022 68520601 gnus, Plot N

. 0. 71A, Powai P i o
* E-mail: customercare@fedfing.com » web: I, Paspoli, Mumbai - 400 087, Maharashtra.

www.fedfina.com e CiN: L65910MH1995PLC364635



kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Independent Auditor’s Review Report on unaudited financial results for the quarter ended 30 September 2025 and year
to date results for the period from 01 April 2025 to 30 September 2025 of Fedbank Financial Services Limited under
Regulation 33 and Regulation 52{4) read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To

The Board of Directors of
Fedbank Financial Services Limited

Introduction

1

We have reviewed the accompanying statement of unaudited financial results of Fedbank Financial Services Limited (‘the
Company’) for the quarter ended 30 September 2025 and year to date results for the period from 01 April 2025 to 30
September 2025 (‘the Statement’), being submitted by the Company pursuant to the requirements of Regulation 33 and
Regulation 52(4) read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (‘Listing Regulations’). We have initialled the Statement for identification purpose only.

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors of the
Company, has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard (‘Ind AS’) 34 ‘Interim Financial Reporting’ specified in section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder the circulars, guidelines and directions issued by Reserve Bank of India (‘RBI’) from
time to time (‘RBI guidelines’) and other accounting principles generally accepted in India and in compliance with
Regulation 33 and Regulation 52(4) read with Regulation 63 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

Scope of Review

3.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (‘SRE’) 2410 - ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of India (‘the {CAI’). This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company’s
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Conclusion

4.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the Ind
AS and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 and Regulation 52(4) read with Regulation 63 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared in accordance
with the relevant prudential norms issued by Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

KM‘RL(-OIQ "ﬁzti‘;'. g
nOt: dhia
asmukh B Dedhia 0
Partner {12f O’T

ICAl Membership No: 033494 t o1 ¥
UD|N:?_S‘033L,0)L15M JKIC6812 \

Place: Mumbai

)

Date: 17 October 2025

1l

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T: 4912261437333 E:info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India



Fedbank Financial Services Limited

Registered & Corporate Office: 1101, 11th Floor, Cignus, Plot No. 71A
Powai Paspoli, Mumbai, Maharashtra-400087

Corporate Identity Number: L65910MH1995PLC 364635

Tel: +91 22 68520601

Website: www.fedfina.com

Statement of Unaudited Financial Results for the Quarter and Half year ended September 30, 2025

FEDBANK

FINANCIAL SERVICES LIMITED

(INR in Lakhs)

For the Quarter ended For the Half year ended i,
Sk.No. Particulars ended
Sep 30, 2025 | June 30, 2025 Sep 30, 2024 | Sep 30, 2025 | Sep 30, 2024 | Mar 31, 2025
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) (Audited)
Revenue from Operations
(a) Interestincome 50,770 48,613 47,911 99,383 93.112 1,92,458
(b) Fee and Commission Income 2.259 2,516 3.262 4,775 4,981 11,171
(c) Net Gain on fair value changes 509 531 661 1,040 1.472 2,558
|{Total Revenue from Operations 53,538 51,660 51,834 1,05,198 99,666 2,06,187
Il|Other Income 61 65 75 126 1,443 1,795
11} Total Income (I + I} 53,599 51,725 51,909 1,05,324 1,01,008 2,07,982
Expenses
(a) Finance cost 21,384 21,797 21.424 43,181 41,665 85,378
{b) Fees and commission expenses (Refer Note 8) (42) 3 610 (39) 1,062 1.850
(c) Impairment on financial instruments and other receivable 3.152 2.472 3.986 5.624 7.504 21,636
(d) Emplovee benefit expense 10,523 9.249 9,981 19.772 19,163 39,030
(e) Deoreciation and amortisation expense 1.306 1.237 AR1Z7, 2,543 2,277 4,885
(f) Other expenses 6.529 6.932 6.089 13,461 11,332 24,828
iV[Total Expenses 42,852 41,690 43,267 84,542 83,003 1,77,607
VIProfit/ (Loss\before tax (111-1V) 10,747 10,035 8,642 20,782 18,005 30,375
VI|Tax expense 2,732 2,534 2,187 5,266 4,527 7,857
Current tax 2,568 2.768 2,185 5.336 4.589 10,122
Short / (Excess) orovision for earlier vears - 2 - - 47
Deferred tax 164 {234) 2! (70} (62) (2,312)
Vil |Net Profit/{Loss) for the period/vear (V-VI) 8,015 7.501 6,455 15,516 13,478 22,518
VIl |Other Comprehensive Income (1.237) 700 861 (537) (738) 4,159
(a) Items that will not be reclassified to profit or loss
(i) Re-measurement of net defined benefit plan - (107} 94 (107) (17) 12
(1) Income tax related to Items that shall not be reclassified to profit
and loss - 27 (24) 27 4 (3)
Total (80) 70 (80} {13) 9
(b) Items that will be reclassified to profit or loss
(i) Fair value gain / {loss) - OCI - Loans (2.005) 1.222 1,045 (783) (969) 5,609
(ii) Fair value gain / (loss) - OCI - Investment in
Government Securities = - sl - 4 -
(iii) The effective portion of gain on hedging
instruments in a cash flow hedge 352 (179) - 173 (2)
(iv) Tax effect on above (i) (i) and (iii) 416 {263) (265) 153 240 (1,457}
Total (1,237) 780 791 (457) (725) 4,160
1X| Total Comprehensive Income (VII+VIll) 6,778 8,201 7,317 14,979 12,740 26,677
X[Paid-up equity share capital 37,367 37,308 37,192 37,367 37,192 37,272
Xl |Reserves {excluding Revaluation Reserve) 2,17,464
XIl{Earnings Per Share (Face Value of Rs. 10/- each)#
- Basic (Rs.) 215! 2.01 1.74 4.16 3.64 6.06
- Diluted (Rs.) 2.13 2.01 73, 4.12 3.61 6.04

# EPS for the perniod is not annualised

OT



Fedbank Financial Services Limited
Registered & Corporate Office: 1101, 11th Floor, Cignus, Plot No. 71A

Powai Paspoli, Mumbai, Maharashtra-400087 FE D B A N K

Corporate ldentity Number: L65910MH1995PLC364635 N AN CIAL SERVICES LIMITED
Tel: +91 22 68520601
Website: www.fedfina.com

Statement of Assets and Liabilities as at September 30, 2025 (INR in Lakhs)
Particulars As at Sept 30, 2025 | As at March 31, 2025
(Unaudited) (Audited)
I ASSETS
(1) Financial assets
(a) Cash and cash equivalents 49,822 72,460
(b) Bank balances other than cash and cash equivalents 40 11,009
(c) Derivative financial instruments 4,333 58
(d) Receivables
(i) Trade receivables 4,308 1,931
(i) Other receivables 43 -
(e) Loans 11,567,143 11,64,637
(f) Investments 54,571 40,419
(g) Other financial assets 38.973 8.671
Total Financial assets 13,09,233 12,99,185
(2) Non-financial assets
(a) Current tax assets (net) - -
(b) Deferred tax assets (net) 1,320 1,070
(c) Property, Plant and Equipment 3.537 3.191
(d) Right Of Use Assets 14,520 16,395
(e) Capital work in progress 250 28
(f) Intangible assets under development 64 64
(g) Other Intangible assets 323 292
(h) Other non- financial assets 6.987 5,745
Total Non-financial assets 27,001 25,785
TOTAL ASSETS 13,36,234 13,24,970
1. LIABILITIES & EQUITY
1 Financial liabilities
(a) Derivative financial instruments - 123
(b) Payables
Trade payables
(i) total outstanding dues of micro enterprises and small enterprises - 24
(ii) totat outstanding dues of creditors other than micro enterprises and small
enterprises 1.490 849
Other payables

(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total outstanding dues of creditors other than micro enterprises and small

enterprises - 157
(c) Debt securities 77,143 50,022
(d) Borrowings (other than debt securities) 9.00,324 9,29,237
(e) Subordinated Liabilities 45,505 47,607
(f) Lease Liability 16,118 16,854
(g) Other financial liabitities 17,723 20.229
Total Financial liabilities 10,58,303 10,65,102
(2) Non-financial liabilities
(a) Current tax liabilities (net) 1,531 1,161
(b) Provision 1,793 1,381
(c) Other non-financial liabililies 3.630 2,590
Total Non-financial liabilities 6,954 5,132
Equity
(a) Equity share capital 37.367 37,272
(b) Other equity 2.33.610 2,17,464
2,70,977 2,54,736
TOTAL LIABILITIES AND EQUITY 13,36,234 13,24,970

o




Fedbank Financial Services Limited
Registered & Corporate Office: 1101, 11th Fioor, Cignus, Plot No. 71A

Powai Paspoli, Mumbal, Maharashtra-400081 FE DBA N K

Corporate {dentity Number: 1. 65910MH1995PLC364635 FINANGIAL SERVICES LIMITED
Tel: 22 68520601
Website: www.fedfina.com

(INR In Lakhs)
Statement of Cash Flow for the Half Year ended September 30, 2025 For the period ended For the period ended
September 30, 2025 September 30, 2024
(Unaudited) (Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 20,782 18,005
Adjustments for -
Finance cost 43,181 41,665
Share based payment to employee 553 146
Depreciation 2543 2,277
Interest income from Investment (968) (972)
Interest on Fixed Deposit (825) (775)
Loss on sale of tangible assets (0) 3
Loss on sale of NCD 542 -
Profit on Sale Of Mutuat Fund units (Net) - realised (1.042) (1,449)
Gain/(Loss) on fair valuation of mutual fund - unrealised 2 (23)
Security deposit - Fair Vajuation 2 3
Effective interest rate (EIR) impact on Loans 971 (273)
Excess interest spread on Direct Assignment Transaction (net) (116) (4,292)
impairment on financial instrument 5,082 7,504
Operating profit before working capital changes 70,707 61,819
Adjustments for working capitai:
- (Increase)/decrease in loans 169 (1,36,860)
- (Increase)/decrease in financial asset and non financial asset (35371) (519)
- (Increase)/decrease in trade and other receivables (2,441) (817)
- Increasel/(decrease) in trade payables 461 (374)
- Increase/(decrease) in provisions 305 304
- Increase/(decrease) in financial iabiliies and non financial habilities (1.589) (29.758)
Cash generated from / (used in) operating activities 32,241 {1,06,204)
Directtaxes paid (net of refund) _ (4,966) (4,042)
Net cash generated from / (used in) operating activities 27,275 (1,10,246)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible assets (1.243) (936)
Sale of tangible assets 0 40
Purchase of intangible assets (127) (24)
Investment in Government securities - (41,206)
Redemption of Government securities - 33.293
Redemption / (Investment) of NCD 291 -
Investment in Mutual Fund (9.19.154) (9,98,850)
Redemption/ (Investment) of SR's (1,454) -
Sale of Mutual Fund 9.07.294 10,15,040
Redemption of fixed deposit 10.264 5.006
Investment n fixed deposit (10) (10.309)
Interest on fixed deposits 1,268 629
Interest income from Investment 959 601
Net cash generated from / (used in) investing activities (1.912) 3,284
C. CASH FLOW FROM FINANCING ACTIVITIES
Debt Securities availed 40,000 77,000
Debt Securities repaid (12.750) (16,250)
Borrowings availed 3.13.789 3.71,431
Borrowings repaid (3,43,660) (2,68,965)
Finance Cost (43.812) (42.617)
Lease Payment (principal) (1.635) (1.296)
Lease Payment (interest) (641) (577)
Share application money pend:ng ailotment 167 -
Eaquity Shares Issued 95 253
Share Premium net of Share Issue Expenses 446 1,019
Net cash generated from / (used in) financing activities {48,001) 1,19,998
Net increase / {decrease) in cash and cash equivalents (22,638) 13,036
Cash and cash equivalents as at the beginning of the period 72,460 18,554
Closing balance of cash and cash equivalents (A+B+C) 49,822 31,590
Components of cash and cash equivalents:
Cash on hand 602 443
Balances with banks
-1n current accounts 10.205 11,127
- in fixed deposit with maturity less than 3 months 39.015 20,020
Cash and cash equivalents 49,822 31,590
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Notes:

The Company is a Systemically Important Non Deposit taking Non Banking Finance Company (NBFC-ND-SI) registered with Reserve Bank of India (RBI) classified
as an investment and Credit Company

The aforesaid unaudited financial results have been prepared in accordance with the recognition and measurement pnnciples laid down in Indian Accounting
Standards (Ind AS), prescribed under section 133 of the Companies Act, 2013 (the “Act”),as amended, from time to time and other recognised accounting practices
generally accepted in India and are in compliance with Regulation 33, Regulation 52(4) read with Regulation 63 of the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulation, 2015 as amended (the "Listing Regulations™). as prescribed in Securities and Exchange Board of India
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021. Any application guidance / clarification / directions issued by RBI or other regulators are
implemented as and when they are issued / applicable.

The aforesaid unaudiied financial results have been approved by the Board of Directors at its meeting held on Oct 17, 2025 after review and recommendation by the
Audit Committee

Security cover available: The Company has secured NCDs of Rs 33.375 Lakhs outstanding at September 30, 2025 which are secured by way of first ranking pari
passu charge over the eligible receivables and current assets to the extent of security cover of mintmum 1 10 times of the obkgations,

During the quarter ended September 30,2025, The Company has not granted any options in accordance with the company’s Employee Stock Option Scheme(s)
(ESOS 2024) and Employee Stock Option Scheme(s) (ESOS 2018) respectively.

During the quarter ended September 30, 2025, the Company has allotted 5.90.965 equity shares of INR 10 each fully paid up, on exercise of options by employees, in
accordance with the company's Employee Stock Option Scheme(s).
The Company does not have any subsidiary/associate/joint venture company as on September 30, 2025

During the Current Financial Year, the Company ceased its Distnbution vertical which used to source business for Federal Bank for which fees and commission
expenses were incurred by the Company. During the quarter under review, actual invoices came in lesser than the accruals taken in previous period which led to
release of excess provision no longer required being reversed in Fees and Commission Expenses resulting into a negative amount

The Company's business comprise of lending loans, by way of offering different products and across geographies. that constitute the only segment considering
internal reporting to Chief Operating Decision Maker ({CODM). Hence there are no reportable segments.

Disclosure In compliance with RBI circular 2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21

Format B NR in Lakhs)
Exposure to
Exposure to accounts
accounts classified as
e orm | e,
consequentiic Of (A), aggregate |Of {A) amount | amount paid o
! . debtthatstipped | written off by the s 4
Type of borrower implementation | . L L implementati
atlreaalition into NPA during | during the bonjrower st
= the half-year half-year during the
plan - Position half-year resolution
as atthe end of plan -
the previous halfs Positionas
year (A) atthe end of
this half-year
Personal Loans 6.710 215 - 526 5.968
Corporate persons* - - - - -
Of which MSME's - . - -
Others . . - - -
Total - - - - -
* As definedin Section 3(7) of the Insolvencv and Bankrupotcy Code, 2016

Disclosure in compliance with RBI circular 2020-21/17 DOR.No.BP.BC/4/21.04.048/2020-21
{INRin Lakhs)

No. of accounts restructured Amount
outstanding as
at march 31,
2025

4 309
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Noles (continued):
11 Disclosure as per Regulation 52(4) of SEBI (Listtng Obligation & Disclosure Requirement} Regulation, 2015 as amended

. As at As at As at As at
Fstigp T Sep 30.2025 | June 30,2025 | Mar 31, 2025] Sep 30,2024
Debt-Equity Ralio’ 3.78 3.89 4.03 4.09
Debt Service Coverage Ratio NA NA NA NA
Interes! Service Coverage Ratio NA NA NA NA
Outstanding redeemabte preference shares {quantily and value) NA NA NA NA
Capitat redemption reserve (INR in Lakhs) 200 200 200 200
Debenture redemption reserve NA NA NA NA
Current liability ratio® 0.36 0.39 0.44 0.44
Total debts to lotal assets 0.77 0.77 0.78 0.78
Net worth* (INR In Lakhs) 2,70.977 2,63.440 2,54,736 2.40.241
Sector specific equivalent ratios
-CRAR 21.64% 22.40% 2192% 21.40% |
- Gross Non Performing Assets (GNPA)® 1.90% 1.99% 202% 1.87%
- Net Non Performing Assels (NNF‘A)s 1.30% 1.24% 1.22% 1.47%
- Liquidity Coverage ralio 140.04% 130.55% 149.77% 164.00%
- Provision Coverage Ralio LPCR)' 31.99% 38.27% 39.95% 21.85%
Particulars Quarter ended Half year ended Year ended
Sep 30,2025 June 30,2025 Sep 30,2024 | Sep 30,2025 | Sep 30,2024 | Mar 31, 2025
Nel profit marain (%) 14.95% 14.50% 12.44% 14.73% 13.34% 10.83%
Nel Profit after tax (INR in Lakhs) 8,015 7.501 6,455 15,516 13.478 22,518
Eaming Per Share (‘EPS'Y
- Basic 2.15 2.01 1.74 416 3.64 6.06
- Diluted 2513 2.01 1.73 412 3.61 6.04
* EPS for the penod 15 not annuahsed

1 Debt service coverage ralio, Interest service coverage ralio, Current ratio. Long lerm debt to working capital ratio, Bad debts to accounls receivable ratio, Debtors
turnover, Inventory lurnover and Operaling margin are not applicable lo the Company

2. Debt equity ratio = [Debt Securilies + Borrowings (Other than Debt Securities) + Subordinated Liabilities} / [Equily Share capital + Other equity

3 Current Liability Ratio = [Currenl Liabillties] / [Total Assets minus Total Net worth]

4. Nel worlh = [Equity share capital + Other equity}

5 GNPA % = Slage 3 Loans / Total Gross Loans

6 NNPA % = [Gross Stage 3 Loans - Impairment altowance for Stage 3 Loansl / {Total Gross Loans - Impairmenl allowance for Stage 3 Loans}

7. PCR = [Total Impairment aliowance for Stage 3 Loans)/ {Total Slage 3 Loans]|

12 Disclosure periaining to RBI Master Direction - RBI/DOR/2021-22/86 DOR STR.REC 51/21 04.048/2021-22 Reserve Bank of India (Transfer of Loan Exposures)
Direclions. 2021 daled September 24. 2021
(i) The Company has transferred following non-performing assels (“NPA" including wrilten-off loans) during the quarter ended September 30, 2025.

Details of NPA loans {including wrilten-off toans) transferred during the Quarter
Particular To ARCs
Number of accounls 617
Aggregale pnnctpal outstanding of loans transferred 7,945
Weighted average residual tenor of the loans Iransferred -
Nel book value of loans transferred (at the time of iransfer)* 2,734
Aggregate constderalion 3.257
Additional consideralion realized in respecl of accounts -

*includes pnncipal outstanding and interest thereof
Dunng the quarter ended Sep 30. 2025, pravisions of Rs 1.720 lakhs reversed to the profit and loss account on accounts of sale of NPA loans.

{ii) Details of transfer through assignment in respect of loans not in defaull dunng the quarter ended September 30, 2025:

Particulars Value
Aggregale amount of Loan Iransferred (Rs. in lakhs) 62.864
Werghted averaae residuat malurily (in months) 164
Weighted average holding period by on@inator (in months) 20
Relention of beneficial economic interest 0% - 10%
Coverage of langible security coverage 82%
Raling-wise dislribulion of rated loans NA

{ni) The Company has not acquired any loans through assignment dunng the quarter ended Seplember 30, 2025
(iv) The Company has not acquired any siressed loan during the quarter ended Seplember 30, 2025,

13 Previous period / year figures have been regrouped / reclassified lo make them comparable with those of current period / year,

For and on behalf of Board of Directors
Fedbank Financial Services Limited
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rvez Mulla
naging Director & CEO
: 08026994

Place: Mumbai
Date :17/10/2025




kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

ANNEXURE - T.

—

Certificate N0.1023/2025/MeSo

To,
Board of Directors
Fedbank Financial Services Limited

Independent Auditor’s Certificate on the Statement of maintenance of security cover and compliance with
covenants in respect of listed non-convertible debt securities as at 30 September 2025.

This Certificate is issued in accordance with the terms of our engagement letter dated 23 September 2024 with
Fedbank Financial Services Limited (‘the Company’) having its Registered office at Unit No. 1101, 11" Floor, Cignus
Plot No. 71A, Powai, Paspoli, Mumbai, Maharashtra 400087 (‘the Company’) and pursuant to Securities and
Exchange Board of Iindia (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular:
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022 (Collectively referred to as “Regulations”).

We, KKC & Associates LLP (Formerly known as Khimji Kunverji & Co LLP), statutory auditors of the Company, have
examined the details given in the Statement consisting of Annexure | & Il (herein after referred to as the
‘Statement’) prepared by the management, stamped by us for identification purpose.

Management’s Responsibility

The Compliance with the Regulations, the terms & covenants of the Non-Convertibie Debentures (“NCD"”) as per
the information memorandum (“IM”) and Debenture Trust Deeds and computation of security cover as given in
the attached Statement is the responsibility of the Company’s management. This responsibility includes the
design, implementation, and maintenance of internal controls relevant to the preparation and presentation of the
Statement. The management is also responsible for ensuring that the Company complies with the requirements,
including those given in the Regulations and provides all relevant information to the Debenture Trustee.

Auditor’s Responsibility

Our responsibility for the purpose of this certificate is to express limited assurance as to whether anything has
cometoour attention that causes us to believe that the financialinformation containedin the Statementhave not
been accurately extracted from the unaudited financial information as at/for the quarter and period ended 30
September 2025, other relevant records and documents maintained by the Company or that the computation
thereof is arithmetically inaccurate.

The procedures performed in a limited assurance engagement vary in nature and timing from, and are less in
extent than for, a reasonable assurance engagement; and consequently, the level of assurance obtained in a
limited assurance engagement is substantially lower than the assurance that would have been obtained had a
reasonable assurance engagement been performed. The procedures selected depend on the auditor’s judgment,
including the assessment of the areas where a material misstatement of the subject matter information is likely
to arise.

For the purpose of our examination, we have relied on the representation received from the management for

completeness of information and records provided to us and carried out following procedures:

6.1. Obtained the unaudited financial information of the Company as at and for the quarter and period ended
30 September 2025.

6.2. Traced the amounts in the Statement, in relation to the computation of Security cover, to the unaudited
financial information of the Company as at and for the quarter and period ended 30 September 2025.

6.3. Ensured arithmetical accuracy of the computation of security cover in the Statement.

6.4. Obtained the list of listed non-convertible debt securities outstanding as at 30 September 2025.

0T
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6.5. Performed necessary Inquires with the management and on a test check basis, ensured that the Company
made timely payments of interest and principal due, if any, during the quarter and period ended 30
September2025.

6.6. Ontest check basis, checked the compliance with the covenants stated in the Debenture Trust deed,;

6.7. Performed necessary inquiries with the management regarding any instances of non-compliance with
covenants or communications received from the Trustee indicating any breach of covenants during the
quarter and period ended 30 September 2025.

6.8. Obtained necessary representations from the management.

7 We have performed verification procedures, in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India (“ICAI”). We have
complied with the relevant applicable requirements of the Standard on Quality Control (*SQC") 1, on Quality
Control for Firms that perform Audits and Reviews of Historical Financial Information, and other Assurance and
Related Service Engagements.

Conclusion

8 Based on the procedures performed mentioned in paragraph 6, evidence obtained, and the information and
explanations given to us, along with the representations provided by the management, nothing has come to our
attention that causes us to believe that:

a. The financial information as contained in the Statement have not been accurately extracted from the
unaudited financial information as at and for the quarter and period ended 30 September 2025 or that the
computation thereof is arithmetically inaccurate.

b. The Company during the quarter and period ended 30 September 2025 has not complied, in all material
respects, with the covenants in respect of the listed NCDs of the Company outstanding as at 30 September
2025 as mentioned in the Statement.

Restriction on Use

9 This certificate is issued for the purpose of submission by the Company to the Debenture Trustee pursuant to the
Regulations and should not be used, referred to or distributed for any other purpose or by any person other than
the addressees of this report. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or toany other person to whom this certificate is shown or into whose hands it may come without
our prior consent in writing.

For KKC & Associates LLP
Chartered Accountants

(formerly Khimji Kunverji & Co LLP) e N
ICAI Firm Registration No. 105146W/W100621 AR P

Qe ey .|

/"/ i; ,v"
A

Hasmukh B Dedhia
Partner
ICAI Membership No.: 033494

ubIN: 250334 94 BM T IEFS2]

Place: Mumbai
Date: 17 October 2025

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T:+9122 61437333 E: info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai400001, India



Annexure |l Quadterly complisnce with respect 1a listed debt secdritles outslanding as at 30 Sep 2025

Part A-'Financial Covenant
Secufed Non-Conveslitle Oebentures
ISIN: INEQO7INGT041

Date of Frustdeed: 23- June 2023

i Cap| al !o risk we:ghled assels mlm T The’ ccmpany shaﬂ ma-nlaln 3 minimum Capial Risk o ' Comphed
(*CRAR?) Adequacy Ratio of 16% (Sixleea Percent)atall limes, unfit
the Fina) Seltlement Oate,

2 [NetNoa petforming Assel {"NNPA") Nel NPA on (he standatone basis.nol io.exceed 4% during| 1.30%]Compfied
the tenor of the debeatures

3 |Gross-Non pedforming Assel (“GNPA®) Grass' NPA on the -standalone” basis oot lo exceed 5%| 1.80%|Complied

| : gurina'tha tenor of the debentures

4 |Total outstanding fiabilily lo Adjusied Total outstanding liabifity lo Adjusied langible nel warthis' 4,05 |Complied
ltangidle networth * ° ot tmore than 2.0,

~ Calcutaled based:on audded figures ie.
Far 31 Maren 2025

Secured ‘Non-Cohventsie. Debenlures Marke! Linked Oebenlures
ISIN; INEQD7TNO7033
Date:al Trustdeed: 04 Jarivary 2023

1 | Capital to isk weighied a5sels 13l Tine Company shall maintain « apnal adequaéy calio (i'ner | 21.66% Cdpliéa
("CRAR") capiialand Tier Il capilal) a5 per lhe requrement of R8I

2 INel.Non pertorming Asset ("NNPA™) Nel NPA on lhe slandafone basis nol to exceed 5% of the 1.30%|Complied
assals under management (book .value of the.assels only)
duriag the tencr of the debentures

3" |Bebt to-Equily'Ratio Tolat Debt 1o Equity rafio:to be wilhin 6.5 J:78 |Comalied

d Ra_ling Raling Should' be Mainlied at least al A+ or above AA+|Complied
throuighoul tenor of said laality

Abave ratios are calculated based oo
fiqures as on 30t Sep 2025

Unsecured Non-Canvertible Debentures
SN, INEQBTNOBO15

Date.of Trusideed. 24 December 2020
Unsecured Non-Convestible Cebentures
ISIN: INEQO7NOBO23

Oale of Trusldeed: 26 May 2023

There.are o linanaal cavenanl

Part B - Other Covenants

Comipliance of all thé Covenantsiedis of the iSsue in raspect of listed debiy sécurilies outstanding as at 30 $0p-2025 0f the listed entity

The management of.the'listed eatity has :ensured compliance i respecl of other covenants for the listed dett secunties (NCO's) and cerdily thal such covenants
have been complied by the listed:entity.

Fac Fedank Financial Servicés Limited,
CHATTAPURAM 2

VEN KATRAMAN
GANESH

C.V.Ganesh

(Chief Financial Otticer)
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b "
‘Colmmn & ‘Conmn B Colemn € Column O Conmn £ ‘ Cohmin F ‘Colgmn Q Conmnit Colgen i - Catuma-y’ Conmn k| Columnl ;— Cotuma M M Cotumn N m Cohrrn T
T - Advrisnet | Erminstion ) : . ; - :
Parsciers Fustusive Exeluitr PapPasiv Parl Paast) [Park-Pasie Chirge] orfrecd i Gmourlin  {{reui€1on Setsted (o ordy Maxe Mome covereo by iy coctimcate
Charge Chirgy Chisge. Charge Secvelne neantve ). 2 ; 2 -
Curgdng vafur Mook
(pttan. g
m.« H.*w-u.” fasels Fharrd Gy ) ; B valarfor parl pasi
s.::n:. iy Debt far whith gan passu dEbtaider debl amount | Harazy Value Cérrylng _.Y!,n vitue'Tof erchashve charge . e charge 331013 whese
Certhcite o Omer Dabdtler which Uncludes tonildered mare Tar Aynaty  [ussaty whete mardef vansy 5 ot a1cartainabie| Mardel Varoe 2701 { porst Vebior
e : v o1 STIEd] nse certfieats |- debifcs which (NS eedficats : ¢ fdur fo | &havgedon. [ or sppicadis (For Lo Banx Belwnce, Q3RA |6t Partpassu S sl
? £8N 2«..3 Py elrg Tisved ot past Exchistee 3 el Aot thirge R3sest, . it i
L puasia haige) baste igptieatis) i
e Caam o p 00 FORrgis e L
[Ar Vae, ___2. Vais. J¥ad o
ASSETS g il i
Progeoty Piant and Mo A - A5y asI7 -
Ly, - y N -
Catastvieidn. 1 7
Fiooren g il ki 2
Sl of Ugs Avsats fio = (IE¥ o) BN Ty SRSt A . . S
e e = £ . = s
s s tXs ATVOTY. - fio. - EYTH 3 o > . -
Iatang e Actats ey 084 o6 0 B -
Jisarrees Yos i FTAT "y PLITIR > 32571 3 AT 710
" o vorein Yos 16159 3% 5 LI ALY 7 (KR4, - ~ RUESLY
fi s VA = G 4 0 P >
Ha ak v 4Y08 ~ a0 . By -
retibelis Ofver sz . - s | . -
(4 Basances o txae 301 10 Coahs Eivmiarss e . 040 - 0 | - -
Doy 756 ¥ {Ver - P S, - TR - .
Yoo - L1351 i T1 38087 - [RITET) . e e 11 002.38F Wipchat
It£] .
3 55 ]
Det Bacurows 1o which Ove rion « Comrebia . - A
st ale pertiing. |osvennase higd WL - s ma
Devas adT sharng PRSI Chargs wih stwve EatR] 2 A A -
- MR TR = & i
Na ) 33057 S A FEES.::3 ——— s e
Lot to 8w ki PR X 37 W : p EAEAY :
1ol 1o 8% ks e W = - = = — -
842 3% 25720
WK s 60 ] e o
A 1 CO 1
Al e 1. ; ¥
f1a - - Nﬂ -l
TIIAAT o QiXT) P LEXEPR 04
Tid
Corver on Mo Yo Valie
 Socuity covis Paiprasy secufy tover 380
et

Hoten;

11697 porot mimi3ned i Ty oA FXopiESroAl Stiga T g S 2 kvt 43 80laed in ot AS 105,

2. CRreF AL S 1 o 81 st N

2. The vt menson i Colmn Fo K

" v 24 11 345wt 1 kanert W ot ol gramymion made

Do vkoe of
33 pmi Ind AS 109

AL-S0e NN VR Of Btk Jomr1 318 T08 HadEly vatabs, Mie Vaom Gackasa in bicaivh M ace Ore Bodk v

8 Amovnts e nINR e,

€ The Comeany i conTaitual yiala 16 mawtan cove.of | 10;

" YGanesh. .
BCNIet Fianélad Omeer)



ST FEDBANK

FINANCIAL SERVICES LIMITED

STATEMENT ON DEVIATION OR VARIATION OF PROCEEDS OF PUBLIC ISSUE

Statement on deviation / variation in utilization of funds raised

Name of listed entity ' Fedbank Financial Services Limited
Mode of Fund Raising Public Issue

Date of Raising Funds 29" November 2023

Amount Raised INR 1092.26 Crores

Report filed for Quarter ended September 30, 2025

Monitoring Agency Applicable — ICRA Limited

Is there a Deviation / Variation in use of funds raised No

If yes, whether the same is pursuant to change in terms | Not applicable
of a contract or objects, which was approved by the

shareholders
If Yes, Date of shareholder Approval Not applicable
Explanation for the Deviation / Variation Not applicable

Comments of the Audit Committee after review

-

Comments of the auditors, if any Not applicable

Objects for which funds have been raised and where | The Net Proceeds arc proposed to be utilized towards
there has been a deviation, in the following table augmentation of our Company’s Tier I capital base to
meet the company’s future capital requircments which
is expected to arise out of growth in the Company’s
business and assets.

There has been no deviation in utilization of net procceds

Original Modified Original Modified Funds Amount of Remarks
Object Object, if | Allocation allocation, if | Utilised Deviation/Variation if any
any any for the quarter
according to
applicable object

Not applicable - There has been no deviation in utilization of net proceeds

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.c. prospectus. letter of offer. etc.

me< CV Sanesh
signation: Chief Financial Officer

Date: - 09-10-2025

Registered & Corporate Office: Unit no. 1101, 11th Floor, Cignus, Plot No. 71A, Powai, Paspoli, Mumbai — 400 087, Maharashtra.
o Tel: 022 68520601  E-mail: customercare@fedfina.com ¢ web: www.fedfina.com e CIN: L65910MH1995PLC364635



ICRA ICRA Limited

Date: October 13, 2025

Mr. C.V. Ganesh

Chief Financial Officer

Fedbank Financial Services Limited
Unit no.: 1101, 11th Floer, Cignus,
Plat No. 71 A, Powai,

Mumbai —- 400 (87

Maharashtra

Dear Sit,

Re: Final Monitoring Agency report of Fedbank Financial Services Limited for Q2 FY2026

Please refer to agreement dated November 16, 2023, appointing ICRA Limited as the Monitoring Agency
(MA) for Fedbank Financial Services Limited’s IPO-Issue.

After due consideration, ICRA has prepared the attached final Monitoring Agency report as per SEBI (Issue
of Capital and Bisclosure Requirements) Regulations for Q2 FY2026.

Please notethat the Monitoring -Agency report does not constitute a commentary on the quality of'the ebjects

of the issue, appropriateness: or reasonableness of costs or spending by Fedbank Financial Services Limited
againstany bjects / lieads or assurance on outcome of such spending.

We thank you for your kind cooperation extended during the course of Q2 FY2026. Should you require any
clarification, please do not hesitate to get in touch with us,

We look forward to yeur communication and assure you of our best services.

‘With kind regards

Fer ICRA Limited

PARUL ~ pelsdaned
GOYAL gCiY_AL.NARANG
NARANG 20251013

15:42:06 +05'30"
Parul Goyal Narang
Vice President & Head- Process Excellence
Parul.goval@icraindia.com

Building Ne. 8, 2% Floor,, Tower A Tel.: +91.124 1545300 Website: wwi.icra.in
DLE Cyber City. Phase 11 CIN < L749999111991PL.C042749 Email: info@icraindia.com
Gurngram — 122002, Haryana Helpdesk: +D1 9354738909

Registered Office: B-710; Statesman House, 148, Bzx_mkhambzx Road, New Delhi 110001, Tel. :#91.11:23357940-41

RATING - RESEARCH « INFORMATION

Sensitivity Label : Restricted.



ICRA

September 2025

MONITORING AGENCY REPORT

Name of the Issuer; Fedbank Financial Services Limited
For quarter ended: September 30, 2025

Name o_f-'_thé Manitoring Agency:. ICRA Limited

{a) Deviation from the objects of the issue:

No deviation - The utilization of the issuance proceeds i in line with the objects of the issue.
{b) Range of deviation:

Not Applicable

Declaration:

We declare that this report provides an objective view of the utilization of the-issue proceeds in relation to the

objects of the issue based on the information provided by the'lssuer and information obtained. from.sources believed

by it to be accurate and r'el_iabié. The MA does not perform an -audiﬁ-an_d-_undert_akes_.no independent verification of
ahy information/ certifications/ statements it receives. This Report is hot intended to create any legally. binding

obligations on thie MA which accepts no responsibility, whatsoever, for:loss or damage from the use of the said

information, The views and opinions: expressed herein do not constitute the opinion of MA to deal in any security of
the Issuer in any manner whatsoever. Nothing mentioned in-this report is'intended to:or should be construed as
creatinga fiduciary relationship between the MA and ‘any issuer or between the.agency andany. user of this report.
The MA and its affiliates also donotact as an expert as defiried under Section 2(38) of the Companies Act, 2013. The
MA or its affiliates mdy have credit rating or other c_qmmércia(transacfions with the_ entity to which the report
pertains and may receive separate compensation for its ratings and.certain credit related analyses. We-confirm that:
‘we -do not perceive any Conflict of interest in such relationship/ interest while .m'onitofing and reporting the:
utilization . of the-issue proceeds by the issuer. We have submitted the report. herewith in line with the format
prescribed by SEBI, capturing our comments, where applicablé, There are certain sections of the report under-the
title “Comments of the Board.of Directors”, that shall be captured by the issuer’s Management / Audit Committee

of the Board of Directors subsequent to the MA submitting their report to the issuér and before dissemination of
the report-through stock ex::'ha'_r_\ges. These sections have' not been reviewed by the MA, and the MA takes no
responsibility for such comments of the issuer’s Management/Board.

-Signature:

PARUL Digitally signes

by PARUL

GOYAL  GOYAL NARANG

NN . Date:2025.10.13
NARANG 15:39.45 50530

Parul Goyal Narang

Vice President.& Head-Proce‘_ss_ Excellence

Analyst: Adrita Sadhukhan
Quality Analyst: Parul Narang

Serisitivity Label ! Public



ICRA

September 2025

1. lIssuer Details

Name of the Issuer: Fedbank Financial Services Limited
Name(s) of the promoters:

Promoters

The:Federal Bank Limited _
Mr. Shyam Srinivasan Jointly with The Federal Bank Ltd
Mr. Ashutosh. Khajuria Jointly with The Federal Bank
Ltd

Mr. Ajith-Kumar K K Jointly with The Federal Bank Ltd
Mr. Lakshmanan Venkateswaran Jointly with The
Federal.Bonk Ltd. .

Mrs. Shalini Warrier Jointly with The-Federal Bank:Ltd
Mr. Divakar Dixit Jointly with The Federal Bank Ltd

Mr. Sreekanth [ V jointly with The Federal Bank Ltd
Mr. Samir Pravinchandra Rajdev jointly with The

Federal Bank Limited
Source: BSE

Industry/ sectorto which it belongs:
- Non-Banking Financial Company {NBFC)

2, lssue Details

Issue Period: Opening date- November 22, 2023
Closing date- November 24, 2023.

Type of Issue: Initial Public Offer

Type of specified securities: Equity shares

1PO Grading, if any: No. credit rating-agency registered with SEBI has been appainted in respect of obtaining grading
for the offer,

Issue Size {Rs. Crore}: 1,092.264 Crore:

With OFS portion: 1,092.264 Crore
Excluding OFS portion: INR 600.000 Crore.

Net proceeds gs per prospectus document: 573.910 (Excluding fssue Related Expenses)

Note: ICRA wilt be monitoring the revised net proceess of INR 574.498 for Q2FY26 crore, ds Issue.réloted expenses (IRE)-incurred were tower than
the estimated by INR 0.588 Crore.

‘Sensitivity Label : Public



‘September 2025

3. Details of the arrangement made to ensure the monitoring of fssue proceeds.

‘Particulars:

Whetherall utilization is-as
per the disclosures in the
Offer Document?

~ Whether shareholder

" approval has been obtained

in case of material
deviations” from

expenditures disclosed in

the Offef Document?

Whether the means of
finance.for the disclosed
objects of the issue hds

changed?

Is there'any major
deviation observed over
the earlier: monitoring’
agency reports?

Whether all Government/.
statutory approvals related
to the object(s) have been
obtained?
Whether zll arrangements
pertaining to technical
assistance/ collabioration
are in operation?

Are-there an_yféVoréble‘ -

events improving the
viability of these‘object(s)?-
Are there any unfavorable
events affecting'the
viability of the object(s)?
Is there-any other relevant
information that may

Reply

Yes

Not
Applicable

Not
applicable

Nat'

Applicatle

Not
Applicable’

Not
Applicable

No

No

Source of
information,
certifications

considered by the

Monitoring Agency

for the preparation
of repoft-

Certificate
Confirmation from
management
-B_ank-stdfement of
the proceeds account

As confirmsed by the
issuer’s management

As: confirmed-by the

iSsuer’'s management

No deviation
observed.

As 'C.On'f,irmed. by the.
Issuer’'s management

As confirmed by the
Issuer’s management

As confirmed by the.
Issuer’s management

As confirmed by the
Issuer’s management

As confirmed by the
Issuer's m’ano_gement

Sensitivity Label : Public

Comments of the
‘Monitoring Agency

s & s CA- H S R D

‘No deviotion observed

No.comments,

No deviation observed.

No comments

As.understood from the

issuer’s management

As understood from the

Issuer’'s.management

As understood from.the

Issuer’s. management

As understood from the-

Issuer’s mahagement:

As understood from the

Issuer’s management.

Directors

No
Comments

No
comments

No
comments:

No
comments

No
comments

No
comments

No
comments .

No
comments-

H

;s

comments



ICRA

September 2025

Soliree of
information,
certifications

Particulars Réply. consid ered by the
Monitoring Agency
for the preparation

of report

Comments of the

e Issuer’s
Monitoring Agency ;

materially &ffect the
decision making of the
investors?

Sensitivity Label : Public



4, Details of theobject{s) to be monitored.

(i}Cost of object(s} o
e 3 s o 'Sdu"t;ée”(')f'
information;
certifications

considered by

;: S, ltem Heag ~ the Monltoring:
: Agency forthe
. preparation of
report:
For augrmentation .
| Prospectus

 of Company’s Tier
~ | capital base

Total

Original ;

cost {as per Revised Comments of the
the offer cost: Monitoring
document) [Rs. Crore} Agency
[Rs. Crore]
Revision in
augmentation is
on account of
_ actual offer
573910  574.498 related _
expenditure being °
lower than
estimated by INR
0.588 Crore
$73.910

574.498

Sensitivity Label: Public

-~ Comments of the Issuier

- Reason for

September 2025

cost -
revision




(i) Progress in the object(s)

‘S.N. item Head*

For ougmentation of
Company’s Tier —1
capital base

Total

JCRA

Source of information,
certifications
considered by the
Monitoring Agency for
the preparation of
report
-Peer Reviewed CA-
Certificate
-Bgn?_c statement of the
proceeds
account/corresponding
bank-account
statements

“Revised Cest as per point o 4(i} hove.

Amount as.

proposed
in the offer
document

~ [Rs. Crore]

573.910
(574.498} *

574.498

Amount utilized

[Rs. Crore]
B
beginning | During the
of the: quarter
quarter
574.498 -

574:498 -

Sensitivity Label : Public

Ac the, ™}

end of
the
guarter

574:498°

574.498.

Total
unutilized
amount

[Rs. Crore}

0.000

0.000

- Comments of

the Monitoring
Agency.

No.comments

September 2025

Commients of the Issuer’s
Board of Directors

; . Proposed
Reasons for cou R
B, T ourse-0
idle funds P
action

No comments.  Nocomments



ICRA

(iti) Deployment:-of unutilized proceeds
, . Amount ;
Type of instrumentand u:
. : : o i invested. ¢ . .
S.N. name-of the entity invested - [R§ Maturity date
" Crore]
Balance lying in Phbl_ic fssue
1 account as on 30™ September 0.250 -
2025
Tatal 0.250*

Earning-
[Rs. Crore}

§

September 2025

Market:Value as

Return on s
o SF at-the'end:of -
Investment
-quartet-
[%)

{Rs, Crore]

- 0.250

0.250

i
i

3

*Includes-INR 0.250 Crore pertatning-to unutilized issue related expenses. As-confirmed by the menagement, the excess amount after sett.’-emen_t of ol i_siiié e}b'énsésvgﬁ[v_—ﬂ

be augmenred to Net proceeds, for utilization under Object .1, in the subsequent quarters.
Source: As certified by Gokhale & Sathe

Sensitivity Labet : Public



ICRA

September 2025

(iv} Delay in the implementation of the object(s) S
' ' o Comments.of:the issuer’s Board of
Completion date s ,

__ Directors
As per the ; Delay i3
Object(s) offer Actual [Number of days
document. _ or months])

o a4 s T s S i ot T R i

” 'IF'o_r -a'l.'l'gmenta"t'_ion of _
Company’s Tier - | FY24-£Y25 On Schedule N.A.: No Comments No Cemments
capital base

Source; As confirmed by the issver’s management

5. Details of utilization of proceeds stated as General Corporate Purpose {GCP) amount in the offer document

Source of informatiofs,
. certifications.considered. | Comments of the: .,

' Amount. ;
S.N. Item Head ' by the Monitoring : Modnitoring:
[Rs. Crore] ! : b
Agency for the i Agency [
preparation of report | fi
Not applicable

Sensitivity Label : Public



ANNEXURE ~TIT

Fedbank Financial Services Limited

cn

1.65910MI1199SPI.C364635

clated partv transactions for the half vear ended Sept 30, 2025

(LVR in Lukhs)

Sono

_,_r___ —l

_,-,..._TT.,ﬁ—.**-,_rﬁ,_,T,.
bbb I

Details of the party (Listed entity / q )
Subsidiary) entering into the Details of the Counterparty ] Injcascmonicsiang due/loeithes party
‘o . . k Value of the Value of the as a result of the transaction
Iromdtion o related party transaction
I Type of Related Party Transactions fransaction as during the
‘ Relutionship of the counterparty with the bisted entity or approved by the | reporting period Opening balance | Closing balance
Name Name N audit comunittee | (111 2024-2028) | for the half vear | for the half year
its subsidiary
. ended ended

Fedbank Financial Services Linned  [The Federal Bank Linsted _|Promoter = ___._ o . Income from Disti:bution busimess :-_ L 2,500 00 3to 16 _ 1567 4965

Fedbank Financial Services Eimited [The Federal Bank Linuted __|Promoter ~ o Interest recenved i Frxed Depasis Current Aceour: 1.250 00 - 15378 75 5143 46

tedbank Financial Services Linnted — |1he Federal Bank Linmted e Pronmwte: iy hiterest paid - Verm Loan B _’4 381735 1.03.083 33 90,027 76

Fedbark Finanaial Scivices Lumited | The Federal Bank Lumited - _|Promoict . e el _lmerestonWCol. o TS0N0y 21882 6.008 00 6000 00
_|Fedbank Fuancial Scrvaces Linmted  [The Federal Bank Linuied . Promoter iy o Interest on Non Convertible Debentures 1.164 95 21,470 00 23.470 00

Fedbank Financial Services Linited | The Federal Bank Linuted o _\Promoter . ~ Scrvicing Fee Inconwe on Securnisation 1412 1412 N [I— -
_|tedbank Financial Scrvices Limited  [The Federal Bank Limited _ . |Promoter. ~ Brand usawc charges 16106 161 96 o 160 77

Fedbank Financial Services Lunited [ The Federal Bank Limited Promotes Bank Charges oaid OFF:2 9172 . .

Ecdbank Financial Services Linwted  [Parvez Mulla MD & (1.0 Remuneraiton 1o MD & CEO 215 56 215 56 3

Fedbank Financial Scrvices Limited | Ganesh Venkatraman Chatapuram Chicl Financial Oicer Remuneration to CFO . e 13675 13675 .

Fedbank Financial Services Limi _|Rajaraman Sundaresan _ Company Secrctary (nhl luhy 31. 2025) Remincration to Campany Secietan 1953 1953 C

Fedbank Financial Sesvices l.immied  [Rajaraman Sundaresan _|Company Scerctary - —— Excicise of ESOP m 343 543 Ik IR |

Fedbank Finsncral Services Linuted | Pasthasarathy Ratagopal Ivengar Company Secselary (we t July 1. 2025) Remuncration 10 Company Secretary 1875 1875 1

1-edbank Fipancial Services Linnted Gaurt Shah N Indebendent Director (Wl February 12 2025) Remuneration 1o Ditecios 507 507 - -

Fedbank Fmanaal Services Bumited  |Ramesh Sundaiarajan Independent Director Remuneration to Director 1895 1895 . . -

Fedbank Financial Services Linmed  |Sunit Gulan Indegerdent Dicector Remuneration to Disector 1595 1595 . -

Fedbank Financial Services Linuted | Shyam Srinivasan Nou-Executive Director Remuncration 10 Deecior 1649 16 49 : =
_|Fedbank Financial Services imited  [Sonal Dave Independent Duicctor Remuneranion to Director 1748 1715 - -
_|Fedbank Financeal Scrvices Linuted _IMona Bhide Ind dent Direcion Rei on 1o Director 1311 1311 2 =

tedbank Financial Seivices ¢d_ |MurahdhatanRwamant ~ [Independcnt Director —r Remuncration o Duecton R o h 1308 ] 1308 . ~ -

For Fedbank Financial Services Limued

CHATTAPURAM
VINKATRAMAN
GANESH

Authorised Signatory




