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May 3, 2024 

Ref. FEDFINA/ CS/104/ 2024-25 

To, 
National Stock Exchange of India Ltd., 
Listing Department 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051  
 

Re: Scrip Code: 544027, Symbol: FEDFINA 

 

Sub: Submission of Machine Readable format of Financial Results submitted for the fourth quarter and 
Financial Year ended March 31, 2024 
 

Dear Sir/Madam, 

 

We refer to the captioned letter received through your email on May 03, 2024, on Machine Readable 

format of Financial Results submitted for the fourth quarter and Financial Year ended March 31, 2024 on 

April 29, 2024.  

 

In this regard, as per the direction received from NSE, we have enclosed Machine Readable / legible 

version of the Financial Results for the fourth quarter and Financial Year ended March 31, 2024 as duly 

submitted to the Exchange on April 29, 2024. Please note that there are no changes in the Financial Results 

uploaded at NSE on April 29, 2024 and it is only Machine Readable / legible version of the Financial Results 

is being uploaded as per the direction of NSE. 

 

The above is submitted for your kind information and appropriate dissemination. 

 

Thanking you, 

 

Yours Faithfully 

For Fedbank Financial Services Limited 

 

 
 

Rajaraman Sundaresan 

Company Secretary & Compliance Officer 

Membership No.:F3514 

 

Encl – As above  



April 29, 2024 

Ref. FEDFINA/ CS/ 96/ 2024-25 

To, 

National Stock Exchange of India Ltd., 

Listing Department 

Exchange Plaza, C-1, Block G, 

Sandra Kurla Complex, 

Sandra (E), Mumbai - 400 051 

Re: Scrip Code: 544027, Symbol: FEDFINA 

FEDBANK 
FINANCIAL SERVICES LIMITED 

To, 

SSE Limited, 

The Corporate Relationship Dept. 

Rotunda Building, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400 001 

BSE NCD Company Code: 12337, 

ISINs: INE007N08023, INE007N07041, 

INE007N08015 and lNE007N07033 

Sub: Outcome of the Board meeting held on April 29, 2024 and submission of the Audited Financial 

results for the fourth quarter and Financial Year ended March 31, 2024 pursuant to the provisions of 

the SEBI (LODR) Regulations, 2015 

Pursuant to the provisions of Regulations 30, 33, 52 and 54 read with Schedule Ill of the SEBI (Listing 

Obligations and Disclosure requirements) 2015 ("SEBI Regulations") and other applicable regulations, if 

any, we hereby inform that the Board of Directors in their meeting held today i.e. April 29, 2024 has inter­

alia, considered and approved the following: 

1. Audited Financial Results including Cash flow statement of the Company for the fourth quarter

and Financial Year ended March 31, 2024. The said results were reviewed and recommended by 

the Audit Committee in its meeting held today prior to the Board Meeting.

In this regard, please find enclosed the following: 

a. Audited Financial results including Cash Flow Statement for the fourth quarter and Financial Year

ended March 31, 2024 along with the Auditors' Report issued by M/s. BSR & Co. LLP, Statutory

Auditors, of the Company with an unmodified opinion.

b. Disclosure of ratios and prescribed line items in accordance with Regulation 52(4) of SEBI

Regulations

c. Disclosures of Security cover in accordance with Regulation 54 of SEBI Regulations as Annexure- I

d. Statement of Nil deviation/variation in use of funds raised for public issue from ICRA Limited,

Monitoring agency pursuant to Reg 32 of the SEBI Regulations as Annexure- II

e. The Company, being a listed entity, has e ��� ure of related party transactions under

Regulation 23(9) as Annexure- Ill.

Registered & Corporate Office: Kanakia Wall Street, A Wing, 5th Floor, Unit No.511, Andheri Kurla Road, Andheri (East) Mumbai-400093, Maharashtra. 
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FEDBANK 
FINANCIAL SERVICES LIMITED 

f. Pursuant to the criteria provided in SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 read with

Master Circular No. SEBI/HO/DDHS/PoDl/P/CIR/2023/119 dated August 10, 2021, as amended

("SEBI Circulars") on fund raising by large entities and would like to state that the Company falls

in the category of "Large Corporate" as on March 31, 2024. Further the Annual disclosure of Large

corporate is enclosed as Annexure- IV

Further, in accordance with Regulations 47 and 52 of the SEBI Regulations, the Company shall publish the 

Audited Financial Results for the fourth quarter and Financial Year ended March 31, 2024 in Business 

Standard (English) newspaper and Pratahkal {Marathi) newspaper within the prescribed timelines. 

The Board meeting commenced at 1.33 p.m and concluded at 2.10 p.m. 

The above is submitted for your kind information and appropriate dissemination. 

Thanking you, 

Yours Faithfully 

For Fedbank Financial Services limited 

Ra ara an Sundaresan 

Company Secretary & Compliance Officer 

Membership No.:F3514 

Registered & Corporate Office: Kanakia Wall Street, A Wing, SthFloor, Unit No.511, Andheri Kurla Road, Andheri (East) Mumbai-400093, Maharashtra. 
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BS R & Co. LLP 
Chartered Accou1tants 

14th Flcor, Cenlral_B vV!ng and.NtJ,1h-C Wing 
Nesco IT Park 4, Nesoo Genter 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
T e!€phCne: i.91 (22) 0257 1000 
Fax: +91 (22) 6257 101 o 

Independent .Auditor's Report on audited annual financial results of Fedbank Finrtndal Services 
Limited for thc·ycar ended 31 March 2024 pursuant t( r Regulation :33 and Regulation 52,(4) read 
with Regulation 63 of Securities Exchange Board of India (Listing Obligations and Dlsclosurc 
Re,qultements) Regulations, 2015, as amended, as prescribed in Securities and-Exchange Board-
0flndia operational circnlai· SEBI/HO/DDHS/P/CIR/2021i613 dated 10 August 2021. 

To the Board of Dire.;tors of Fedbank Fjnancial SerVkes Limited 

R_eport on the audit of the Annual Finnndal Results 

Opinion 

We have auditcd-·the accompanying annual financial results ofFedbank Finandal Services Llmitcd 
(:iere'.nafler refelTed to as the "Company'') for the year ended 3 l March 2024, anac-hed herewith, being 
su·bm11tcd (?y the Company pursuant to the requiremeJ].t of Regulation 33 and Regulation 52(4) read 
with Regulatin:1 ·03 of the Securities Excha11g"e Board of India (Listing Obligations and Disclosµre 
Requirements:) Regulations, 2015, as amend:::d ("L.is::ing Regufations"), as prescribed in Securities and 
E.'"\change Board of lndia operational dn:uiar SEBI/HOJDJ)HS/P!CIR/202I/6i3 dated l 0 August 2021. 

fu our opiniM and to the best of our 1-ifoµnation and according to the expianations given to us. the 
aforesaid 1;mnual financial results: 

a. arc presented in accordarice with the requirements c.fRegdatfon 3_3-and Regulation 52{4) read with
Ri:gnlation 63 of the Listing Regulations, as prescribed fo Securities Exchange: Board of India
·ope.rational ci:'cuiar SEBI/HO/DDHSiP/CJR/2021/6"13 d:ited JO A:ttgusl 202 [ in this regard: and

b. give a true and fair view in confqnnity with the recognition and measurement principles !aid down
in the applicable Indian Accounting Standa1'ds

1 
the circulars, guidelines and directions issued by

the Reserve Bank: ofintlia (RB}) from lime to time ("RBI gµi-delines'') to the extent applicable and
-otl1er qecounting principles generally al,;cepted in India. of the net profi_t and oth�r comprehensive
income and olher financial information for the year ended 31 March-2024,

Basis for Opinion 

We cortducted our audit in accordance with the Standards on Auditing {''SAs_'J specified under sectim;i 
143(10) of the Companies Act, 2013 (''the Act"). Our res:pon$ibilities under those SAs are further 
described "in the Auditor's Responsibilities for the Audit of the Annual Financial Resulrs section of our 
report. We are llld!e!pendent pf t,he Company, ·in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India tqgether with the ethical requirements that are relevant to 
our audit of the financial statements under tbc ptovisfom ofthe Act, and the Rules th;,.,"Teunder, and we 
have fulfilled ou_r other ethical respo,nsiblHties in accordanc!) with. these requirements and the Co� of 
Ethics, Vite believe that the a:udit evidence obtained by us, is sufficient and appropriate to provide U 
basis for our opinion on "the aimual financial results. 

flt;&;r. (�Jlllf!�;>(..,,,,,_:�ajst,a:,,,,,s;� (.14;::..::.tJhN"."'10:i½""H �l>C_,,_ ',;,; 
,'.il:."'1''-"◊�"'":?'/Aw.,,.,.�\9 ,·,\th<P "•r��"'1c�N<: �;::.!\•ITT.::; 1wl.H<f«c. ck,,,,, ">-c,ct,,- :e,, 1.11, 

Vil", rk:1, �Mltol n-;>.1�i -.�, mcrn C 't'{,N,. lltic� ff?!rt� i,= ��, 
l',1U'.l;'S ��,m-"';1,m,, <lc,,g,,,n '. �.m). l!'J'!lJ:,.,, M.>Od 
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29 April 2024 

Management's and Board of Directors' Responsibilities for the Annual Financial Results 

These annual financial Tesults have been prepared on the basis of the annual financial statements. 

The Company's Management and Board of Directors are responsible for the preparation and 
presentation of these annual financial results that give a true and fair view of the net profit/loss and 
other comprehensive income and other financial information in accordance wJth the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the 
Act, RBI Guidelines to the extent applicable and other accounting principles generally accepted in India 
and in compliance with Regulation 33 and Regulation 52(4) read with Regulation 63 of-the Listing 
Regulations. as prescribed in Securities Exchange Board of India operational circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. This responsibility also includes­
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that arc reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the annual financial results that 
give a true and fair view and are free from material misstatement, whether due to fraud or effor. 

In preparing the annual financial results, the Management and Board of Directors arc responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these annual financial results. 

As pait of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the annual financial results, whether due
to fraud or error, design and perfonn audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations_, or the override
of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible fot expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.
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Auditor's Responsibilities for the Audit of the Annual Financial Results (Continued) 

• 

• 

• 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the financial results made by the Management and Board of 
Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this asswnption. Ifwe conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the annual financial results or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the annual financial results, including the 
disclosures, and whether the annual financial rcsU:lts represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The annual financial results include the results for the quarter ended 31 March 2024 being the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the third quarter of the current financial year which were subject to limited review 
by us. 

ForB SR & Co. LLP

Chartered Accountants 
Finn's Registration No.: 101248W/W-100022 

Ashwin Suvarna 
Partner 

Membership Number: 109503 
UD!N: 2410950JBKCSJW4962 

Place ;Mumbai 
Date: 29 April 2024 



Fedbank Financial Services limited 
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Statement of Audited Financial Results for the Quarter and Year ended March 31, 2024 

FEDBANK 
FINANCIAL S.LRVIC£� tlMITt.:O 

INR in Lakhs 

For the Quarter ended For the Year ended 
SI.No. Particulars 

Mar 31, 2024 Dec 31, 2023 Mar 31, 2023 Mar 31, 2024 Mar 31, 2023 
(Unaudited} (Unaudited} (Unaudited} (Audited} (Audited I 

Revenue from Operations 
(a) Interest Income 38,384 39,239 31,748 1,49,168 1,11,016 
(b) Fee and Commission Income 1,815 1,624 1,584 6,564 5,601 
(c) Net Gain on fair value changes 559 482 460 1,989 1,262 

I Total Revenue from Operations 40,758 41,345 33,792 1,57,721 1,17,879 
II Other Income 2,015 1,600 873 4,579 3,588 

Ill Total Income II+ Ill 42,773 42,945 34,665 1,62,300 1,21,467 
Exoenses 
a) Finance cost 17,332 17,575 14,102 67,956 47,215 

:(b Fees and commission exoenses 706 546 598 2,287 2,328 
C Impairment on financial instruments and other receivable 1,773 2,266 1,185 6,585 4,890 
d EmPlovee benefit exoense 8,578 8,349 6,891 31,782 24,760 

i(e Depreciation and amortisation expense 948 974 1,110 3,735 4,187 
f) Other exoenses 4,351 4,455 3,754 17,147 12,248 

IV Total Exoenses 33,688 34,165 27,640 1,29,492 95,628 
V Profit before exceptional items and tax 1111-IVl 9,085 8,780 7,025 32,808 25,839 

VI Exceptional items . . (1,537' . (1,537 
VII Profit before tax 9,085 8,780 5,488 32,808 24,302 
VIII Tax exoense 2,319 2,239 1,584 8,338 6,289 

Current tax 2,159 1,612 1,249 7,687 5.738 
Deferred tax 160 627 335 651 551 

IX Net Profit for the oeriod/vear (VII-VIII) 6,766 6,540 3,904 24,470 18,013 
X Other Comorehensive Income 2,575 849 479 5,206 1,238 

'al Items that will not be reclassified to orofit or loss 
ii Re-measurement of net defined benefit Plan (72 (9 (33 (59' 15 

(ii) Income tax related to Items that shall not be reclassified to 
profit and loss 18 2 9 15 (4) 
Total (54 (7 (24) (441 11 
lbl Items that will be reclassified to orofit or loss 

l(i) Fair value c:iain / (loss) - OCI - Loans 3,522 1,191 641 7,046 1,633 
(ii) Fair value gain/ (loss) - OCI - Investment in
Government Securities 6 (43) 17 (8' 6 
(Iii) Tax effect on Fair value gain/ (loss) - OCI -
Loans and Investment in Government Securities 

(899) (2921 (155) (1,788 (4121 
Total 2,629 856 503 5,250 1,227 

XI Total Comorehenslve Income IIX+X\ 9,341 7,390 4,383 29,676 19,251 
XII Eaminas Per Share (Face Value of Rs. 101- each)# 

- Basic (Rs.) 1.83 1.92 1.21 7.22 5.60 
- Diluted /Rs.l 1.81 1.89 1.21 7.12 5.59 

# EPS for the penod 1s not annualised 



Fedbank Financial Services Umlt9d 
Registered & Corporate Office: 1101, 11th Floor, Clgnus, Plot No. 71a 
Powal Paspoll, Mumbai, Maharashtra-400087 FED BANK 
Corporate identity Number: L65910MH199SPLC3646J5 

' � tNANUAL �LRv1t.t.'.':> L1M11Lu 
Tel: •91 221 Corporate Identity Number L65910MH1995PLC364635 
Website: www .fedflna.com 

Statement of Audited Assets and liabilities as at March 31, 2024 
INR in Lakhs 

Particulars As at March 31, 2024 As at March 31, 2023 
IAuditcdl /Audited\ 

I. ASSETS 
(1) Financial assets 

(a) Cash and cash equivaJenls 18,554 9,396 
(b) Bank balances other than cash and cash equivalents 66 

(c) Receivables 
(i) Trade receivab�s 2.976 1,485 

�i) Othet receivables 476 476 

(d) Loans 9,82,245 7,99,970 

(o) Investments 75,128 68,062 
(I) Other financial assels 14,224 6,446 

Tota.I Financial assets 10 93 603 8 85,901 

(2) Non--flnanclal assets 
(a) Current tax assets (nel) 1,033 1,197 

(b} Deforrod ta, assets (nel) 219 2,183 
(c) Property, Plant and Equipment 2,895 3,066 

(d} Right Of Use Assets 11,249 11,193 

(e) Capital work in progress 27 53 

(n OIher lnlaoglble assets 412 320 

(g) Other non• financial assets 4,346 3,186 

Total Non•financial assets 20,181 21,198 

TOTAL ASSETS 11,13,784 9,07,099 

II. LIABILITIES & EQUrTY 
(11 Financial liabilities 

(a) Derivative financial instruments 112 482 

(b) Payables 
Trade payables 

(i) lotal outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises and smaU 

enterprises 1,215 2,609 

Olhe< payables 
(i) total outs!andtng dues of micro enterprises and small enterprises 
{ii) total outstanding dues or creditors other than micro enterprises and small 

enterprises 
(c) Debt securities 30,192 61,123 

(d) Borrowings (other than debt securities) 7,43,709 6,26,493 

(e) Subordinated Liabilities 47,559 25,967 

(I) lease Liabiity 12,558 13,404 

(9) Other financial iabiities 45,330 35,078 
T olal Financial hbllltles 8,80 675 7 65 156 

(2) Non-financial iabllltles 
(a) Provisions 949 620 

(b) Other non-financial fiabililies 6,077 5,755 

Total Non•financial ltabiUties 7,026 6,375 

Equity 
(a) Equity share capital 36,939 32,191 

(b) Other equity 1,89,144 1,03,377 
2,26,083 1,35 568 

TOTAL LIABllrTIES AND EQUrTY 11,13,784 9,07,099 
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Statemant or Audhtd CHh now fo, th• V.ar ended March 31.2024 for the Year tnded For the Vur ended 
Mwch ll,2024 Morch l1,202l 

(-hod) (Audltod) 
A. CASH FLOW FROM OPERATING ACTMTES 

h•lpn,ftlbofol91U n.101 2';102 
A<l)u>ll'Mnb lo< 
Fnonoocoot 61.ase 47.215 
Share based Poimont to effll)loyeo 456 796 
Oepr«>alion 3,735 4,187 
_ ... _,,_.,...,,..... (1,735) (954) 
hWOSlonfO<edl)opotll (1.830) (457) 
Loso on ult of tangible asseb 2 
Prof.it on Slllil Of Govemmen1 s.Nrihes 1Net) • reaftffd (11) 
Pro6I on Sale Ot Mutual Fund unlb (Net). reaf,seo p,a30) (1.272) 
Gain/(Lo11) on fair valuallon of mutual fund - unrealised C•8) 9 
Socumy dltpolrt • Fol, Vol.lotion (•4) 29 
EIR imp1C1 on Lo1n1 487 552 
E.,cess In-SI sproad on Ooroc:t Assogr, .... a1 Traosaction (Ml) (3 3e$) (3.<81) 
mp&rn,ent °" l'inencial mtNmtnl 8585 4.890 
Op•natlno profit Nfor1 wo,._"'9 c•pltal chan9H 1U25a 75818 

AdjtAlmenla for w0Bl"9 caP'tll: 
-(-•stV,,.cnastlnloaos (1.78.790) (2,35,682) 
• (lnctuse�aM In llnanoal HMI and non,_ ... ., (1,a&I) (596) 
·(lno'-)/dectuM r,ncleand-rocewalllu (1,553) (443) 
-lnc:rNMl!cloc:r-)r,-� (1.39') 1.966 
-�-).,_ 270 322 
• lnouM/1-H) II -I-• and non 1inancaal liobilille1 10,181 16.958 

Cash 9entr111d from I (u1ad In) openiting acUvltlH !70,029! !1,41,657! 
Direct LI.XIS pa.ct (ne1 ol refund) !7,523! !5.743! 
Net ush gtMrtted from I (used ln) operating ae1h;ltles !77,552! !1,47,4001 

B. CASH FLOW FROM tjV£STING ACTMTES 
PurchaH ol ,.f191ble assets (1,139) (1.339) 
Sale of 1,ngitlle HMIS 7 3 
Purchau ol lntanglibto ass.ots (233) (170) 
Investment in Govemmont 10CUfib01 (74 49') (1,07.209) 
RedempUon °' Oovemffleflt secunties 1,15.091 82.532 
.-,vestmen. en Mul,.al Fund (11,59,842) (a,37.958) 
Sale ol Mutual Fund 11,13,1175 8,47.527 
�ol-"-4 61 76.465 
me.-n11n_de..,... c& ... a, (74.03n 
ilt•ost on ft•od �,.. 1,142 619 
illefoSI - �om lrwHlmen4 1937 615 
..._, cuh gtntr11ed from/ (uMd ln) invuting activltJ.s 110,00,1 !12,952! 

C. CASH FLOW FROM FINANCING ACTMTES 
Deb< - ··- 50,000 83,500 
OeblSacuiloel,-id (81,6251 (77.500) 
8o""""'!II IYlried 5,78,170 26,41.980 
Borrowing, repaid (4,61,487) (24,38,302) 
Sub0<dlna11 bono,.ng ·••lied 20,000 
Finance Coll (64.207) (43,568) 
LeHo P1in,enl (orlncipaQ (3 118) (2.186) 
l .. M P1"1'0f'I (lll«oSI) (9'0) (9'3) 
EquityShwetllauod 4,748 <() 
Sharo Premium nol ol Sha<a losuo e_. 55176 131 
Net cuh GtMr■t•d hom I (und In) financing actMOtt t971g 163,152 

Net ln«t111 / (dKrea.se) Inc.uh end ca.sh equlvaltnts 9,151 2,100 
Cuh and cuh oqulv•lents H al lho boglnnlng ol lho yoar ,.ue 6,596 
Closlng ......... ol cash Ind caoh 9qU!valonb (A+ll+C) 11,S54 9,396 

Compono,,h of casll and cash oqoiYalents: 
caShonhlnd 1,555 1.339 
Balance• with banks 
• in currtnt account• 14,200 8,057 
• in foced dePoa-t wth mtM.mty leu !Nin 3 montns 2 700 

C.uh and u•h .ciutvatlnla 18 554 9,396 



NotM: 

1 The Company is a Systemically lmpo11an1 Noo Deposit taking Non Banking Finance Company (NBFC•NO..SI) registered with Reserve Bank of India (RBI} dassir.ed as an 
Investment aod Credit COl'TVlany. 

2 The aforesaid financial results have been p,epared in accOfdaoce With the recognition and measurement principles '8.id down in Indian Accountiig Standards (Ind AS), 
prescribed under seclion 133 at the Companies Act, 2013 (the "Acr),as amended from time to time and other recognised accounllng practices generaty accepled in India 
and are rn compliance with Regulation 33, Regulatioci 52(4) read with Regulation 63 of the Securities and Exchange Board of India (Listing Obigation and Disclosure 
Requirements) Regulation, 2015 as amended (the ·usting Regulations-). as pescribed In Securities and Exchange Board of India operational circular 
SEBVHO/DDHS/P/CIR/2021/613 dated August 10. 2021. Any application guidance I darffication / d<ections issued by RBI or other regulators are implemented as and 
when they are issued/ applicable.The annual rwiancial statements, used to prepare lhe financial rewl'ts, am based on lhe nolifted Schedukl Ill of the Act. as amended 
from time to time. for Non-8anking Financial Companies that are required to comply with Ind AS. 

3 The aforesatd f'rlanciat results have beon approved by 1he Board of Directors at its meeting heki on April 29. 2024 after review by lhe Audit Committee. The statutory 
audilors have ls sued an unmodiried audrt opinion on the aforesaid financial results for the yea< ended March 31, 2024. 

4 The figures ror the quarter ended March 31. 2024 and March 31, 2023 in the above financial results are the balancing f'9ures between the audited ftgures fa< the year 
ended March 31, 2024 and March 3�. 2023 and the year to date unaudlted figurP.s published up lo nine monlhs ended Decombcr 31, 2023 end December 31.2022 
respectively. 

5 Disclosure In compliance with RBI circular 2020..21116 OOR.No.BP,BC/3/21.04.04812020--21 

Format B ONR In Lakh•' 
Exposure to 

accounts Exposure to 
classified as accounts classified 

Standard 
consequent lo 

Of (A), aggregate Of (A) amount Of (A) amount paid 
as Standard 

Type of borrower lmplementation 
debt that slipped written off during by the borrower 

consoquent to 

of rosolu11on plan 
Into NPA during tho haft.year during tho hatf-yaar 

implementiiltlon of 
the half-year resotution plan -

- Position as at Position as at the 
the end of the end of this hatf-year 
previous half• 

voar IA\ 
Personal Loans 10591 26 892 9 673 

1r.nt'1'V\.r.:lte oersons· 
Of whicl1 MSMEs 
Olhefs 
Total 
• As defined in Section 3i 11 of the lnsotve� and Bankruplcy Code, 2016 

6 Dlsclo..,re In compt;ance with RBI clrc:<1lar 2020.21/17 DOR.No.BP .BC/4/21.04.048/2020-21 

No. of accounts restructured Amount 
outstanding as at 

Mar 31, 2024 
12 907 

Securityoover availa�: The Company has sectUed NCDs of Rs 281 ,25 Crs (face value) oulstanding a1 March 31, 2024 wtiich a<e secured by way of fN'Sl rankklg parl 
passu charge over the e&gib� receivables ,and currenl assets lo the extenl of securky cover of 1.10 Umes of the obligations. 

Segment Information 
flNR in Lakh•I 

Particulars Quarter ended Quarter ended Quarter ended YHr ended Year ended 

Mar 31 2024 Dec 31, 2023 Mar 31, 2023 Mar 31, 2024 Mar 31, 2023 
,unaudittidl /Unauditedl tUnauditedl !Audited! !Auditedl 

(I) S•gment Revenue 
Retai Filance 38,248 38,883 31.876 1,48,495 1,11,479 
Whol&sale Finance 11 15 (23) 210 319 
Distribution 1,039 850 997 3,657 3,407 
Unalbcated 3,475 3.197 1,815 9,938 6,262 
Less:: Inter $Anment Revenue 
income from Ooaratlons 42,773 42,945 34,665 1,62,300 1,21,467 

(ii) Segment Resutt 
Retail finance 5,526 6,489 4.886 25.688 21.809 
Wholesale Finance (2541 {160) (119) (420) (1,005) 
Distribution 46 38 41 166 151 
Unallocated 3,767 2,412 2,218 7,374 4,884 
Profit before tax 9,085 8,780 7,026 32,808 25.839 

{Ill) Capital Employed 
Segment As�ets 
Retail finance 11.10,558 10,59,564 8,96,543 11,10,558 8,96,543 
Wholesale Finance 1.498 2.772 6.700 1.498 6,700 
Distri>ution 476 658 476 476 476 
UnaDo<:aled t,252 2.400 3,380 1.252 3,380 
Total Assets 11,13,784 10,65,394 9,07,099 11,13,784 9,07,099 

Segment liabilities 
Retail Finance 8,86.410 8.46,847 7,65,755 8,86,410 7,65,755 
Whole-sale Finance 1.107 2,084 5,293 1,107 5.293 
Oislribulk>n 184 93 483 184 483 
UnaltJcated 
Total Liabilities 8,87,701 8.49,024 7 71,531 8 87,701 7,71,531 

(Segment assets • Segment Uabilities) 
Relail Fnance 2,24,148 2,12,718 1,30,788 2,24,148 1,30,788 
Wholesale Finance 391 687 1,407 391 1,407 
Distribution 292 565 (7) 292 (7) 
Unallocated 1.252 2,400 3,380 1,252 3,380 

Net Segment assets/ Uiabllltie-s! 2,26,083 2,16,370 1,35,568 2,26,083 1,35,568 

The Company has reported segment infonnation as per Indian Accounting Stalldard (Ind AS) 108 on 'Operating segments'. As per lod AS 108. segments are identifted based ofl 
management's evaluaHon of financial information for allocating resources and assessing pe,formance. For presentatiofi of segment informalion. directly attributabm Income. and assets are 
allocated as such and the olher Income, expenses and other assels anO liabilities are apportioned on appropriate basis. Accordingly. the Company has klentifted folk:lwing three repcnable 
segment 

Bui-lness Se ment 
1. Retail finance 

2. Wholesale Finance. 
3. Di>trilotion 

The accounting policies consiSle(ltly used fn the pMparatioo o 

Princl al AcUvilies 
Retail finance comprises of Gold loan, Loan Against Property, MSE loan Against Property, Business 
Loans. Personal Loans and Housing FM"lance. 
Wholesale finance segment comprised of construction Finance and Loan to other NBFCs. 



Notes (oontin�edl: 
9 Di$Clo$ure as pef Regu!alkm 52(4) of SEBI (Lisling Obligation & Disclosure Requi'emenl) RegulaUon, 2015 as c1mended. 

Particulars As at As at As at 
Mar 31 2024 Coe 31 2023 Mar 31, 2023 

Oebt--Equity Ratio 3.63 3.69 5.26 
Debt Setvice CoverrVlA Rc1tio NA NA NA 
tnleresl Service Coveraoe RatlO NA NA NA 
Outstandlno redeemable o,ete,ence shares touantitv and value 1 NA NA NA 
Capital r&demption rese1Ve ONR in Lakhs) 200 200 200 
Debenture redemotion reserve NA NA NA 
Current �abifity ratto 0.36 0.37 0.33 
Total debts to tolal as.sets 0.74 0.75 0.79 
Nel W0<1ll' (INR in Lakhsl 2 26 083 2,16,370 1,35,568 
Sec:tor $0fll:Clf1C P.Ou ivalent ratios 
- CRAR 23.46% 25.79% 17.94% 
- Gross Non Perlonning AsseIs (GNPAJ' 1.66% 2.19% 2.03% 
• Net Non Performing Ass.els (NNPA)9 1.33o/o 1.66% 1.59% 
- Liquidly Coverage rallo 115.00% 126.00% 108.00% 
- Pmvision Co\feraoe- Ratio lPCR} 1 20.36% 24.52% 22.19% 

Particulars Quarter ended Yoarcnded 
Mar 31, 2024 Dec 31, 2023 Mar 31 2023 Mar 31 2024 Mar 31, 2023 

Net crofit marcln 1%) 15.82% 15.23% 11.26% 1s.oa•1o 14.83% 
Net Profrt arter tax ONR in Lakhsl 6,766 6,540 3,904 24,470 18,013 
Eaminq Pe1 Share fEPS') - Not aMualised 
-8asle 1.83 1.92 1.21 7.22 5.60 
-OiiUle<I 1.81 1.89 1.21 7,12 5.59 

1. Debt seMCe coverage ratio. Interest service coverage ratio, Current rat+o. Long term debt (O wort<ing capital ratio, Bad debts to accounts receivable rattO, OebtOf'S 
h.imo\fer, Inventory Iumover and Operating matgin are not applicable lo the Company. 

2. Debt equity ratio = fOebt Securities + Borro\Wlils (Other than Debt Securities} + Subordinaled Liabililicsl J IEQuily Share capital.., Other equityl 
3. Current Liability Ratio: [Current Liabifities}/ [Tolat Assets fT'.inus Total Net worth] 
4. Net worth = (Equity share capital + Other equity] 
5. GNPA; Stago 3 loans / Tctat Gross Loans 
6. NNPA ::= (Gross Stago 3 Loans - Impairment allowance fot Stage 3 Loans)/ rrotal Gross loans - Impairment atlowanco fOf Slage 3 Loans] 
7. PCR = [Total Impairment allowance for Stago 3 Loans]/ [Total Stage 3 loansl 

10 Disclosure pertaining to RBI Master Direction • RBIIO.OR/2021-22/86 OOR.STR.REC.Sif21.04.04&'2021-22 Reserve Bank of India (Transfer of loan Exposutes) Direc:tio!lS, 2021 daled 
September 24, 2021 
(i) The Company has transferred folbwing non-performing assots (NPAs). 

OetaHs of NPA loans trans-fe-rred during the year 
(all amounts In Rs, Lakhs) To ARCs 
No: of accounts 1 
Aggregate principal outstanding of loans transferred 23,92, 10,942 
Weighted average resldval Ien0t ol lhe loans transferred 
Net book vallle of loans transferred (at the time of transfer)" 11,96,05,471 

Aggregate consideration 11,96.00,000 
Additional cor.sideralion reaized in respect of accounts 
During the ,ear prov1s1ons• of Rs 1.268.34 lakhs ( Preoous Year Rs. Nil) reversed to the profil and toss accounl on accounts of sale of NPA loaos. 
• includes principal outstanding and intttrost thereof 

{ii) The Company has not transferred any Special Mention Account (SMAJ. 
(iii) Details of transfer through assignment In respect of k)ans not Ill default during tho quarter ended March 31, 2024: 

Particulars 

Aameqate amount of Loan traMferred (Rs. In lakhs) 
Weiahted averaoe residual mauritv fin months l 
Weiahted averaoe holdino oeriod bv orimnator fn monthsl 
Retention of beneficial economic interest 
Coveraqe of tanAible security coverooe l in % ) 
Rating-wise distribulion of rated bans 

fr.,) The Company has not acquired any loans tlvough assignmenl. 

(v) The Company has not acquired any st,essed ban. 

Amount 

30,685 
96 
14 

5%/10% 
50¾ 
NA 

11 The Company's equity shares have been listed on National Stock Exchange rNse•) and on SSE Limited fBSE�) on Novembec- 30, 2023 on account of comoleUon of the Initial Public 
Offering riPo·) consisting of fresh issue of 4.28,81.148 equity shares amounting to Rs. 60.000 lakhs and through an offer for s.a1e ot 3.51.61,723 equity shares amounliog to Rs,49,226 
lal<hs. 

12 During the quarter ended 31st Marcil, 2024, 4,29,811 Equity shares of face value of Rs, 10/· each were allolted lo employees pursuant to exercise of stock options by such empkl�. 
Further. after Listing, Fedbank Financial Services Limited- Employee Stock OpttOn Scheme. 2018. as amended was ratified by the shareholders l"I the Extra Ordinary General Meeting held on 
22nd Feb, 2024. 

13 The accounting policy adopted for the financial results for year ended March 31,2024 is consistent >Nlth previous year. 

Place: Mumbai 
Date : Apnl 29, 2024 



BS R & Co. LLP 
Chartered Accountants 

Private and confidential 

The Board of Directors 
Fedbank Financial Services Limited 
Unit No:11 0l,l l 1h Floor 
Cignus Plot No. 71A 
Powai, Paspoli 
Mumbai, Maharashtra 400087 

29 April 2024 

Dear Sirs, 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 {22) 62571000 
Fax: +91 (22) 6257 1010 

Auditor's report on Statement oflnformation in respect of security cover maintained with respect 
to listed nonwconvertible debentures as at 31 March 2024 and compliance with covenants with 
respect to listed non-convertible debentures as at 31 March 2024. 

l. This report is issued in accordance with the tenns of our engagement letter dated.OS August 2023.

2. Management has requested us to certify the particulars contained in the accompanying Statement
of Infonnation for listed Non•Convertible Debentures ('NCDs') consisting of Anncxurc 1 and fl
attached herewith (the 'Statement') for Fedbank Financial Services Limited (the 'Company') as
at 31 March 2024. This Statement has been prepared by the Company to comply with Regulation
54 read with Regulation 56 (1) (d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, and circular SEBI/
HO/ MIRSD/ MIRSD _ CRADT/ CIR/P/2022/67 dated I 9 May 2022 (together referred to ,as the
'Regulations') for the purpose ofits onward submission to Beacon Trusteeship Limited and Axis
Trustee Services Limited ('Debenture Trustees').

Management's responsibility 

3. The preparation and presentation of the Statement is the exclusive responsibility oflhe Company's
management including the preparation and maintenance of all accounting and other records
supporting its contents. This responsibility includes the design, implementation, and maintenance
of internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that arc reasonable in the circumstances.

4. The Company's management is also responsible for ensuring that the Company complies with
the requirements of the Regulations and the Debenture Trust Deeds ('DTD') dated 4 January 2023
and 23 June 2023 entered into with Debenture Trustees for all listed NCDs outstanding as at 31
March 2024 (as listed in 'Annexure I and II') and for providing all relevant information to the
Debenture Trustees. Further, the Company's management is responsible for completeness and
accuracy of the infonnation provided in Statement, including the status of compliance with
covenants as at 31 March 2024.

I£ R & (.o, \> oo�oe,,h,p <1tmv,-,Ui Re;,,s,,a,;,,, No. BASIWI _,,,vorted ,o,a �SR & Co, ClP 
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Auditor's responsibility 

5. We have not performed an audit, the objective ofwhlch would be expression of an opinion on the
financial statements, specified elements, accounts or items thereof, for the p1Jrpose of this report.
Accordingly, we do not express such-_an opinion.

6. Pursuant to the request from management and as required by the Debenture Trustees, we are
required to provide a limited assurance and form a conclusion based on the work perfonned as to
whether anything ha<; come to our attention that causes us to believe that the Statement, in all
material respects, is not in agreement with audited financial statements and other records
maintained by the Company.

7. For the purpose of this report, we have planned and performed the following procedures:

A. Obtained a list ofloan assets and financial assets pledged as security against the outstanding
listed NCDs;

B. Traced the amounts forming part of the Statement with the audited financial statements as
at 31 March 2024 and other records maintained by the Company and verified the
arithmetical accuracy of the Statement;

C. Verified outstanding amount ofNCDs as at 31 March 2024 and assets hypothecated from
audited financial statements and other records maintained by the Company for the year
ended 31 March 2024;

D. The Company does not maintain a one-on-one identification of loan asset and financial
assets eannarked towards a particular borrowing in the system, A separate statement
containing loan assets and financial assets charged to each lending institution for onward
submission is maintained and was provided to us by the management. We have compared
the total loan assets and financial assets security cover as computed by the management in
the aforementioned Statement with the financial statements and other report maintained by
Company as at 31 March 2024;

E. Recomputed the Security coverage ratio for secured NCDs as set out in the Statement;

F. Obtained the list of covenants for each series ofNCDs, certified by management, along­
with the status of compliance with such covenants;

G. Traced covenants, for sample cases, to the respective debenture trust deeds and related
documents;

H. Verified the comp\iahce of financial covenants (Annex·ure II, Part A) as set out in the
Statement, for sample cases with the audited financial statements and other records
maintained and provided by the Company;

L For the non- financial covenants (Annexure 11, Part B) we have relied on the management 
representation and not perfmmed any independent procedures; and 

J. Obtained and verified the quarterly compliance certificate submitted by management with
the Debenture Trustees.

8. The procedures performed in a limited assuran_ce engagement vary in nature and timing from, and
are less in extent than for, a reasonable ac;surance engagement and consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance
that would have been obtained had a reasonable assurance engagement been performed.
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Auditor's responsibility (Continued) 

9. We conducted our examination in accordance with the 'Guidance Note on Reports or Certificates
for Special Purposes (Revised 2016) ('the Gu"idance Note') issued by the Institute of Chartered
Accountants of India ('ICAI'). The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAI.

10. We have complied with the relevant applicable requirements of the Standard on Quality Control
('SQC') I, Quality Control for Finns that Perfonn Audits and Reviews of Historical Financial
lnfonnation, and Other Assurance and Related Services Engagements.

Conclusion 

11. Based on our procedures performed as mentioned in paragraph 7 above, information and
explanation given to us by the Company, nothing has come to our attention that causes us to
believe that the Statement, in all material respects:

a. the security cover maintained by the Company against the outstanding listed NCDs as at 31
March 2024 are not in line with respective DTD's; and

b. the Company has not complied with the covenants as set out in the statement as on 31 March
2024.

Restriction of use 

12. This report has been issued for the sole use of the Board of Directors, to whom it is addressed,
for onward submission to the Debenture Trustees pursuant to the requirements of the above­
mentioned Regulations. Accordingly, our report should not be quoted or referred to in any other
document or made available to anj other person or persons without our prior written consent. We
neither accept nor assume any duty or liability for any other purpose or to any other party to
whom our report is shown or into whose hands it may come without our prior consent in writing.

Mumbai 
29 April 2024 

ForB SR& Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248W/W-l00022 

Ashwin Suvarna 
Partner 

Membership No: 109503 
UDIN:- 24109503BKCSJX7886 



Annexure I- Security Cover as at 31 March 2024 
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Annexure II: Quarterly compliance with respect to listed debt securities outstanding as at 31 March 2024 

Part A- Financial Covenant 
Secured Non-Convertible Debentures 
ISIN: INE007N07041 
Date of Trustdeed: 23 June 2023 

Sr No 
1 

2 

3 

Covenant Name 
Capital to risk weighted assets ratio 
("CRAR")' 

Net Non performing Asset ("NNPA")" 

Gross Non performing Asset ("GNPA")' 

Total outstanding liability to Adjusted 
tangible net worth • 

• Calculated based on audited figures 
ie. For 31 March 2024 

Covenant Description 
The company shall maintain a minimum Capital Risk 
Adequacy Ratio of 16% (Sixteen Percent) at all times. 
until the Final Settlement Date. 

Net NPA on the standalone basis not to exceed 4% 
during the tenor of the debentures 

Gross NPA on the standalone basis not to exceed 5% 
during the tenor of the debentures 
Total outstanding liability to Adjusted tangible net 
worth is not more than 7 .0 

Secured Non-Convertible Debentures -Mari<et linked Debentures 
ISIN: INE007N07033 
Date of Trustdeed: 04 January 2023 

Sr No Covenant Name 
1 Capital to risk weighted assets ratio 

("CRAR") 

2 Net Non performing Asset ("NNPA") 

3 Debt to Equity Ratio 

Unsecured Non-Convertible Debentures 
ISIN: INE007N06015 
Date of Trustdeed: 24 December 2020 

Unsecured Non-Convertible Debentures 
ISIN: INE007N06023 
Date of Trustdeed: 26 May 2023 

There are no financial covenant 

Part B - Other Covenants 

Covenant Description 
The Company shall maintain capital adequacy ratio 
(Tier I capital and Tier II capital) as per the 
requirement of RBI. 

Net NPA on the standalone basis not to exceed 5% of 
the assets under management (book value of the 
assets only) during the tenor of the debentures 

Total Debt to Equity ratio to be within 6.5 

Actual Ratio 
23.46% 

1.33% 

1.66% 

3.62 

Actual Ratio 
23.46% 

1.33% 

3.63 

Covenant Compliance Status 
Complied 

Complied 

Complied 

Complied 

Covenant Compliance Status 
Complied 

Complied 

Complied 

Compliance of all the covenants/terms of the issue In respect of listed debt securities outstanding as at 31 March 2024 of the listed entity 

The management of the listed entity has ensured compliance in respect of other covenants for the listed debt securities (NCD's) and certify that such covenants 
have been complied by the listed entity. 

For Fedbank Financial Services Limited. 

v
horised Signatory 



ICRA 

Date: April 261 2024 

Mr. C.V. Ganesh 
ChiefFinancia! Officer 
Fcdbank Financial Services Limited 
Kanakia Wall Street, 
A wing, 5th tloor,Unit No. 51 l,Andheri Kurla Road, 
Andheri (East) 
Mumbai - 400093,Maharastra 

Dear Sir, 

ANN6XV�6 -JL 

ICRA Li1nited 

Re: Final Monitoring Agency report ofFedbank Financial Services Limited for Q4 FY2024 

Please refor to a&•reemenf dated November 16, 2023, appointing ICRA Limited as the Monitoring Agency 
(MA) for Fedbank Financial Services Limited's IPO Issue. 

After due consideration, ICRA has prepared the attached final Monitoring Agency report as per SEBJ (Issue 
of Capital and Disclosure Requirements) Regulations for Q4 FY2024. 

Please note that the Monitoring Agency repott does not constitute a commentary on the quality of the objects 
of the issue, appropriateness or reasonableness of costs or spending by Fedbank Financial Services Limited 
against any objects I heads or assurance on outcome of such spending. 

We thank you for your kind cooperation extended during the course of Q4 FY2024. Should you require any 
clarification, please dO not hesitate to get in touch with us. 

We look forward to your communication and assure you of our best services. 

With kind regards 

For lCRA Limited 

SUJOY SAHA 

2024.04.26 

22:32:33 +05'30' 

SujoySaha 
Vice President & Corporate Sector Rating 
su j ov .saha((Jlicrnind ia.com 
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ICRA 

MONITORING AGENC.Y REPORT 

Name of the Issuer: Fedbank Financial Services Limited 

For quarter ended: March 31, 2024 

Name of the Monitoring Agency: ICRA Limited 

(a) Deviation from the objects of the issue:

No deviation -The utilization of the issuance proceeds is-in line with the objects of the issue,

(b) Range of deviation;

Not Applicable

Declaration: 

March 2024 

We declare that this report provides an objective view of tile utilization of the issue proceeds in relation to the 
objects of the issue based on the information provided by the Issuer and information obtained from sources 

believed by it to be accurate and reliable. The MA does not perform an audit and undertakes no independent 

verification of any information/ certifications/ statements it receives. This Report is not Intended to create any 

legally binding obligations on the MA which accepts no responsibflity, whatsoever, for loss or damage from the use 

of the said information. The views and opinions expressed herein do not constitute the opinion Of MA to deal in 

any security of the Issuer in any manner whatsoever. Nothing mentioned in this report is intended to or shou!d be 

construed as creating a fiduciary relationship between the MA and any issuer or between the agency and any user 

of this report. The MA and its affiliates also do not act .as an expert as defined under Section 2(38) of the 

Companies Act, 2013. The MA or its affiliates may have credit rating or other commercial transactions with the 

entity to which the report pertains and may receive separate compensation for its ratings and certain credit 

related analyses. We confirm that we do not perceive any conflict of interest in such relationship/ interest while 

monitoring and reporting the utlllzation of the issue proceeds by the issuer. We have submitted the report 

herewith in line with the format prescribed by SEB!, capturing our comments, where applicable. There are certain 

sections of the report under the title "Comments of the Board of Directors", that shalt be captured by the Issuer's 

Management/ Audit Committee of the Board of Directors subsequent to the MA submitting their report to the 

issuer and before dissemination of the report through stock exchanges. These sections have not been reviewed by 

the MA, and the MA takes no responsibility for such comments of the issuer's Management/Board. 

Signature: 

SUJOY SAHA 

2024.04.26 

22:33:13 +05'30' 

Sujoy Saha 

Vice President & Corporate Sector Rating 

Analyst: Adrlta Sadhukhan 

QA: Dhwani Vinchhi 

1 



ICRA March 2024 

3. Details of the arrangement made to ensure the monltoririg of issue proceeds.
Source.of iriformation, 

certifications considered 
Particulars Reply by.the Monitoring 

Agency for the 
pre·p_arat!�"--�f ·report 

Whether all utilization is as per 
-Confirmation from

the disclosures in the Offer Ye, 
management

Document? 
-Bank statement of the

proceeds account

Whether shareholder approval 
has been obtained in case of 

As cohfirmed by the 
material deviations" from 

Not 

expenditures disclosed in the 
Applicabfe fssuers management 

Offer Document? 
Whether the means of finance 

Not 
for the disclosed objects of the As confirmed by the 

issue has changed? 
applicable 

Issuer's management 

Is there any major deviation 
observed over the earlier No No deviation observed. 

monitoring agency reports? 

Whether all Government/ 
statutory approvals related to Not As confirmed by the 

the object(s) have been Applicable Issuer's management 

obtained? 
Whether all arrangements 

pertaining to technka! Not As confirmed by the 

assistance/ collaboration are in Applicable fssuer's management 

operation? 
Are there any favorable events 

Not 
improving the viability of these As confirmed by the 

object{s)? 
Applicable 

Issuer's management 

Are there any unfavorable 
events affecting the viability of No As confirmed by the 

the object(s)? Issuer's management 

Is there any other relevant 
information that may materially 

No 
As confirmed by the 

affect the decision making of the Issuer's management 

investors? 
"Where material deviation is defined to mean: 

(a} Deviation in the objects or purposes for which the funds had been raised. 

Comments of the Monitoring 
Agency 

No deviation observed 

No comments 

No deviation observed. 

No comments 

No comments 

No comments 

As understood from the Issuer's 
management 

As understood from the Issuer's 

management 

As understood from the Issuer's 

management 

(b) Deviation in the amount of funds utilized by mare than 10% of the amount specified In the ofter dawment. 

3 

.cOmments.of 
the Issuer'�·· 
s·�ard"or 

", ' ' " 

Dif'ectors 

No Comments 

No comments 

No comments 

' No comments 

; No comments 

"'"'' "" "' ·"' ' 

'. No comments 

No comments 

• No comments

No-comments 



S.N. 

1 

{ii) Progress in the object(s) 

Item Head·• 

For augmentation of 

Company's Tier -I 

capital base 

Toto/ 

5 

Source of information, 
certifications 

considered by the 
Mohitoring.Agencyfoi 

the preparation of 
report 

-Bank statement of the

proceeds 

account/corresponding 

bank account 

statements 

Amount as 
pfoposed 

in.the offer-­

do_ci.uJ'!ent· 
•• [Rs. Cr:ore]

573.910 

573.910 

As at th_e_ 
beginning 

of the 
quarter 

290.550 

290.550 

Amount utilized 
[Rs.-CrOre] 

March 2024 

_At the 
During the 

, .end of the 

Tot.if 
Uf'!Utilized 
amount 

[Rs. C_rore].q4arter 
quarter 

274.910 565.460 8.450 

274.910 565.460 8.450 

Comments.of the 
Monitoring Agency 

No comments 

-·comments ofthe·lssuer'"s
- B�art1 'ii.Dir��to�

_-ReasOns 
:f9�-ict'i_e 
··.funds-

No 
comments 

Pi:'op_o_Sed, 
c(jUi-s� �f 

actiol1 

No 
comments 



ANl'lt3i1Ji.G -- :!JI_ 

Ot-taib' of  the puly (U$ted entity/ 
Subsidiary) entering into the 

Sino. 
transaction 

Name 

I Fedbnnk Financial Services Limited 
2 Fcdbnnk Financial Services Limited 

3 Fedbank Financial Services Limited 
4 fcdbank Financial Services Limited 
5 Fedbank Financial Services Limited 
6 Fcdbank Fimmcial Services Limilod 
7 Fcdbank Fimmcial Services Limited 
8 Fedbank Financial Services Limited 
9 Fcdbank Financial Services Limited 
10 Fcdb:mk Financial Services Limited 
II Fedbank Financial Services Limited 

12 Fcdhonk Financi.i.l Services Limited 
13 Fedbank Financial Services Limited 

14 Fedhank Financial Services Limited 

15 Fcdbank Financial Services Limited 
16 fedbank Financial Services Limited 

17 Fcdbank Financial Services Limited 
18 Fedbank Financial Services Limi1ed 
1� Fcdbank Financial Services Umilc.d 

Fedbank Financial Services Limited 

CIN: L65910MHl99SPLC364635 

Related partv transactions for the half year ended March 31, 2024 placed for review and noting by the Audit Committee 

Details of the Cou.nterparty 

Name 

The Feder::il Bank Limited 
The Federal Rank Limited 

The Federal Bank Limited 
The Federal Bank Limited 
The Federal !lank Limi1ed 
The Ft:dcral Bank Limitc:d 
The Federal Bank Limited 
The Feder:il Bank Limited 
The Federal Bank Limited 
Anil Kothuri 
Anil Kothuri 

Ganesh Vcnkatrnman Cha.taDuram 
Ganesh Venkatrnman Chatapuram 

Ganesh Venkatraman Chatapurarn 

Raiaraman Sundarcsan 
Rajaraman Sundaresan 

Gauri Shah 
Balakrishnan Krishnamurthv 
Eauiru� Canirat Private Limited 

Relallon1hlp of the counterparty �1th the 
listed entity or its subsidiary 

Promoter 
Pro11.otcr 

Promoter 
Promoler 
Promote.r 
Promoter 
Promoter 
Promoter 
Promolcr 
MO&CEO 
MO&CEO 

Chief Financial Officer 
Chieffinancial Oflioer 

Chief Financial Officer 

Comnanv Sccrctarv 

CQmpany Secretary 

lndcnendent Director 
lndeoendent Direclor & Chainnan 
Associate ofHoldin • Comnanv 

�r/ 
� 

p;/ 

Type of related parry Transactions 

(ncome from Distribution business 
fntcrcs1 received in Fixed Ocposir�Currcnt 
Account 
Interest naid -Cash Credit 
Proccssinl! Fcc.s 
Interest paid - Term Loan 
ln<ereSI on WCDL 
Interest on Non Convertible Debentures 
Servidn2 Fee Income on Secllritisation 
Direct As;si,:nmcnt Trans.action 
Remuneration to MD & CEO 
Exercise of ESOP at exercise price of Rs. 72.37 
/- per cQuitv share 
Remuneration to CFO 
Exercise ofESOP at exercise price of Rs. 48 

I oer cauitv �lrnn! 
3745 shares al101ed in lPO •• issue price ofR.,. 
130 oer euuitY share 
Remuneration lo Comnanv Sccrc�rv 
Exercise ofESOP a1 exercise price of Rs. 72.37 
/. ocr cauitv share 
Dircclor Sittin2. Fees 
Director Sittimt Fee.s 
Book Runnint! Lead Manat•cr cxncnsc 

Value of the Value of the 
r<'lated party tra.nsacttnn 
transaction as during the 

approved by the reporting period 
audit commit1e.c (HY2 2023-2024) 

2.500.00 1.889.35 
1.000.00 25.89 

3.06 
100.00 

5,000.00 2.598.56 
230. 10 

1.161.77 
10.43 10.43 

15445.15 15445.15 
150.00 150.00 
964.93 964.93 

82.78 82.78 

87.84 87.84 

4.87 4.87 

17.72 17.72 
3.62 3.62 

6.10 6.10 
5. 70 S.70 

194.00 194.00 

(INR in Lakhs) 

In case monies are due to either party 
as a n�ult of the trani.actlo.n 

Opening balance Clo�lng b2ilanc:c 
du.ring rhe half during the half 

vtur ended vrsr ended 
341.66 493.47 

3.571.77 6.887.28 

2,441.50 

63.88 3.89 73,661.00 
6 000.00 6 000.00 

23 470.00 23 470.00 



Annexure- IV 

Annual disclosure to be made by an entity identified as a LC 

1. Name of the Company: Fedbank Financial Services Limited

2. CIN: L65910MH1995PLC364635

3. Report filed for FY: 2023-24

4. Details of the current block (all figures in Rs. crore): 2023-24/ 2024-25

SI. No. Particulars 

1 2-year block period (FY 2023-24 and FY 2024-25)

2 
Incremental borrowing done in FY (T) 
(a) 

3 
Mandatory borrowing to be done through debt securities in FY (T) 
(b) = (25% of a) 

4 
Actual borrowing done through debt securities in FY (T) 
(c) 
Shortfall in the borrowing through debt securities, if any, for FY 

5 (T-1) carried forward to FY (T). 
(dl 

6 
Quantum of (d), which has been met from (c) 
(e) 
Shortfall, if any, in the mandatory borrowing through debt 
securities for FY (T) 

7 {after adjusting for any shortfall in borrowing for FY (T-1) 
which was carried forward to FY (T)} 
(f)= (b)-[(c)-(e)] 
{If the calculated value is zero or negative, write "nil"l 

Details 

(f
T)JFY 2023-24t� +l (FY 2024-2 ,)

3100 

775 

300 

NA 

NA 

475 

5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs. crore):

S. No.

2 
Amount of fine to be P,.aid for the block, if applicable
Fine = 0.2% of {(d)-(e)}lt 

NA 



Annual Disclosure as per SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPODl/P/CIR/2023/172 

dated October 19, 2023 

S . No. Particu ars 
1 Sym o 
2 Company Name 

3 
4 
5 Outstan Borrowings at t e start o t e inancia year 

6 

7 
8 

9 

Rs. In 
utst Borrowings at t e inancia year 

Rs 

Borrow· way o issuance o e t securities e year 
Rs. In Cro 

Company Secretary & Compliance Officer 

Tel: 022 68520616 

CFO 

Tel: 022 68520601 

Detai s 
FEDFINA 

Fe an Financia 
Services Limited 

01-Apr-23
31-Mar-24

3,050

2899.53 

AA+ 
3100 
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