
THE FEDERAL BANK LIMITED
REGD.OFFICET P.B.NO. 103, FEDERAL TOWERS, ALUVA-6a31O1

(CINr L6s191KLl931PLcOOO368)
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2015

(t in Lakhs)

Particulars
Ouarter cnded Half vlar and.d Year cnded

31.03.2(!1530.o9,2015 30,o6.2015 30.09.2014 30,o9.2015 30.09.2014
Unaudit.d Unaudited lJn.udltcd Unaudited lJnaudited Audited

. Interest earned (a)+(b)+(c)+(d) 7.90.226 1,91,315 1.46.954 3.81.541 3.64,108 7 .47 _946
(a) Interest/discount on advances/bills 1.40.005 1.41.423 1.36.294 2.AL42A 2,66,2a1 5.44_643
(b) lncome on Investments 42,356 43.O37 40.949 85,393 82,346 1.54_964
(c) rnrere$ on oarances wftn Reserve tsank ot lnota and

other inter bank funds 1.905 1,309 2,327 3,214 3,578 6,236
fd) others 5.960 5,546 7.344 1r,506 11,903 26.059
2. Other Income 1A.aa7 19_394 19,585 37,621 35,240 47.431
3. TOTAL INCOME (1+2) 2,Oa,453 2,1o.7tJg 2,06,544 4,19,L62 3,99,344 4.29,777
4. Interest exoended 1,29,392 1_30_439 7 _26.374 2.60.23t 2,47,106 5.03.905
5. Ooeratino Exoenses fi)+fii) 45,404 43.149 39,190 88,553 ?6,113 1.63.093
fi) EmDlovees Cost 24,493 25,229 20.380 so.122 40.423 49.195
(ii) Other oDeratinq exoenses 20,511 18.810 38,431 35,290 73.497
6. TOTAL EXPENDTTURE (4+s)
fexcludino Provisions and c6ntindEn.ie<) ,..74.796 L73,9AA 1,65,56a 3.44.444 3.23.219 6,66,994
7. OPERATTNG PROFTT (3-6)
fProfit before Provisions and Continoenciesl 33,657 36,721 4tJ.976 7.),374 75,L29 4.62.779

8. Provisions (other than Tax) and continoencies L724 15.310 4.577 24,034 6,779 10,615
9. Exceptional Items
1O. Profit from Ordinary Activiti€s before tax
(7-a-9) 24,929 2,',4t,. 36,405 46,340 69,3SO t.s2,Lo4
11. Tax exoense 8,801 7_272 12,375 16,073 23,297
12. Net Profit from Ordinary Activities after tax (1O
11) 16,124 14,139 24.O30 3.),267 46,O53 1,OO,57s
13. Extraordinarv items fnet of tax exDense)
14. Net Profit for thc ocrlod (12-13) 16,124 L4,139 24.O30 3.),257 45.O53 1,OO,575
15. Pard-up Equity Share Capital (Refer Note 10)
fFace value a 2/- Der Eduitv Shere\ 34.349 17.159 17,111 34.349 17,111 17.133
16. Reserves exrludino Revaluation Recprue 7,56,1a0
17. Analvti.al Ratios
(i) Percentage of shares held by Government of India

NTL NIT NTL NIL NIL NIL
(ii) caDital Adeouacv ratio (o/o)

tlnder Basel III 14.71 15.07 14.45 14.71 14.45 15.46
(iii) Earninqs Oer Share (EPS) (in <) (Refer Note 10)

(a) t,asrc EPs (oeTore ano alIer Enra orornary
Items) 0.94* 0.83* 1.40* 1.11* 2.69* 5.87
(o, UIUteO Er5 (Oerore ano arler Exra orotnary
Items) 0.92* 0.42* 1.3a* 1.74* 2.55* 5.82

iv) NPA Ratios
a) Gross NPA 7.49,473 1,30,458 1.03.105 1.49 _473 1.03,105 1.O5_773
b) Net NPA 67.444 48.447 31.850 61.444 31.850 37.327
c) o/o of Gross NPA 2.SO 2.Sq 2.10 2.E0 2.1n 2.O4
d) o/o of Net NPA 1.33 0.98 0.55 1.33 0.66 o.73

(v) Return on Assets folo) 0.20* 0.17* 0.32* 0.37* o.62* 1.32
18. Public shareholdino:

Number of Shares (rn Lakhs) (Refer Note 10) 16,859.26 8,418.54 8,383.51 16,859.26 8,383.51 4.399.88
Percentaoe of shareholdino # 98.17 98.12 97.99 94.17 97.99 98.05

19. Promoters and Promoter ororro share holdino
(a) Pledqed/Encumbered

- Number of Shares NIL NIL NIt NIL NIL NIL
Percentage ol Shares (aS a %o of the total
shareholdino of oromoter and oromoter orouD) NIL NIL NIt NIt Nlt NIL
Percentaqe of Shares (as a yo of the total share
caoital of the comoanv) NIL NIL NIT NIT NIL NIL

(b) Non-encumbered
Number of shares NIL NIL NIT NIT NIT NIL
Percentage Or snares (as a "/o ol the total
shareholdino of oromoter and Dromoter orouol NIL NIL NIt NIT NIT NIT
Percentage of Shares (as a o/o of the total share
caDital of the comDanv) NIL NIL NIT NIL NIT NIT

x Not Annualised
# excludes shares held by custodian aqainst Global Depository Receipts.



@ For the above segment reporting, the reportable segments are into Treasury. Corporate/Wholesale Banking, Retail Banking

Notes:
1 Statement of Assets and Liabilities of the bank as on September 30, 2015 is given below:

and Other Banking Operations in compliance with the revised RBI guidelines. The Bank mainly operates in India.

Particulars
ls at

30.09.2015
unaudited

As at
30.09.2014
lln.uditcd

Aa at
31.O3.2015

Audited
IAPITAL AND LIABILITIES

Caoital 34.349 17.711 17.1
Reserves and Surolus 7 7
DeDosits 7 .320 64 5.346 70.42.49
Borrowinos 7.( 230R2
Other LiabilitiEs and Provision< 2, 2. 1.97.91
Total 46.26.491 aa-?4.2 a2,a5.o4a
AsSETS
Cash and Balances with Reserve Bank of India 3.69-100 3.17.490 3.37 .\

Aalance with Banks 6nd t4onev at Call and sh.rt N6ti.. 2. 1.40.
Investments 23. .93 19_39.045 20.56.442

50. s1.2A.499
Fixed Assets 42.9 46.553
Other Assets 5.21 5. 5 75 n0S

74. a2.a5.04a

The above Standalone lJnaudited Financial Results for the quarter and half year ended September 30, 2015 were reviewed by the
Audit Commattee and recommended for approval to and approved by the Board of Directors at its meeting held on october 20,
2015. These Results have been subjected to "Limited Review" by the Statutory Central Auditors of the Bank and an unqualified
report has been issued by them.

The Bank has followed the same Significant Accounting Policies in the preparation of the Interim Financial Statements as those
followed in the Annual Financial Statements for the year ended March 31, 2015.

As a prudent policy, the Bank holds provisions for Non Performing Assets over and above the minimum requjred under the Reserve
Bank of lndia (RaI) norms. Further, provision for standard assets including requirements for exposures to entities with Unhedged
Foreign Currency Exposures and provision for restrudured advances have been made as per RBI guidelines.

RBI 14aster circular DBR. No. BP. BC.1/21.06.20U2015-15 on Basel III capital Regulations dated luly 01, 2015 contains guidelines on
certain Pillar 3 disclosure requirements including Leverage Ratio disclosure requirements that are to be fiade along with the
publication of Financial Results. Accordingly, such applicable disclosures have been placed on the website of the Bank which can be
accessed at the following link: htto://www,federalbank,co.inlreoulatorv-disclosures. These disclosures have not been subjected to
review by the Statutory Central Auditors of the Bank.
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other income includes fees earned from providing services to customers, commission from non-fund based banking activities,
earnings from foreign exchange and derivative transactions, selling ofThrid party products, profit / loss on sale of investments (het),
recovedes from accounts written off.

Pursuant to RBt Circular DBR.BP.BC.No.31/21.04.018/2015-16 dated luly 16. 2015, the Bank has, effective from September 30,
2015 included its deposits placed with NABARD, SIDBI, and NHB on account of shorfall in lending to priority sector under 'other
Assets'. Hitherto these were included under 'Investments' and Interest income thereon was included under'Interest Earned - tncome
on Investments'. Arising out of regrouping in line with the above mentioned RBI guidelines, interest income on deposits placed with
NABARD, SIDBI and NHB is included under'lnterest Earned - others'. FigLrres for the previous periods / year have been regrouped /
reclassified to conform to current period classification. The above change in classification has no impact on the profit of the Bank for
the quarter and half year ended September 30, 2015.

Number of Investor complaints received and disposed off during the quarter ended September 30, 2015:
a) Pending at the beginning of the quarter : NIL
b) Received during the quarter : 16
c) Disposed off dLrring the quarter : 16
d) Pending at the end of the quarter : NIL

Durang the quarter and half year ended September 30, 2015, the Bank allotted 15,47,982 and 28,37,991 Equity Shares respectively,
pursuant to the exercise of stock options by certain employees.

The shareholders of the Bank had approved the issue of Bonus Shares at the Annual General Meeting held on lune 29, 2015, in the
Ratio of 1:1 for Shares held as on the record date of July 9, 2015. Pursuant to which 85,79,45,206 fully paid up Equity Shares had
been allotted by the bank as bonus shares and One Global Depositary share (GDS) had been issued as bonus for every GDS held to
the existing holders as on the record date. Consequently, as per the extant ESOS 2O1O Scheme bonus options had been provaded to
the existing ESOS option holders and the exercise price had been adjusted accordingly. The earnings per share have been adjusted
for previous periods / year in accordance with Accounting Standard 20, Earnings per share.

During the quarter ended September 30, 2015 the Bank had assigned certain Non performing financial assets to an Asset
Reconstruction Company. In terms of RBI Master Circular DBR.No.BP.BC.2/21.04.048/2015-16 on Prudential norms on Income
Recognitaon, Asset Classification and Provisioning pertaining to Advances dated July 1,2015, the shortfall arrived at by deduding
sale consideration from the Net Book value of the financial assets, amounting to t 569.78 Lakhs, is amortised over a period of two
years. Accordingly, the bank has charged to the profit and loss account an amount of < 81.40 Lakhs during the current quarter and
the balance of { 488.38 Lakhs will be amortised over the next six quarters.

PrevioLls period / year flgures have been regrouped / reclassified, where necessary to conform to current period classification,
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Deloitte
Haskins & Sells
Charter€d Accountants
Wilmont Park Business Centre
1st Floor, Warriam Road
Kochi - 682 016
INDIA

Tel: +91484 2353694
Fax: t91 484 2380094

INDEPENDENT AUDITORS' REVIEW REPORT

TO THE BOARD OF DIR.E,CTORS OF
THE FEDERAL BANK LIMITED

MPChitale&Co.

Chartered Accountants
First Floor, Hamam House
Ambalal M Marg, Fort
l4umbai - 400 001
INDIA

Tel: 191-22-22651186
Faxi +91-22-22655334

2.

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of THE FEDERAL BANK LIMITED ('the Bank") for the Quarter and Half
Year ended 30th September, 2015 ('the Statement"), being submitted by the Bank
pursuant to the requirement of Clause 41 of the Listing Agreements with the Stock
Exchanges, except for the disclosures refered to in paragraph 5 belo*'. This Statement
is the responsibility of the Bank's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report ofl the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Bank personnel and analyical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an

audit and, accordingly, we do not express an audit opinion.

In the conduct of our review, 111 branches have been reviewed by one of us which
covers 55 percent of the advances portfolio of the bank as at 30th September, 2015. We
have also relied upon various retums received from the branches ofthe bank.

Based on our review conducted as stated abovg nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under Section 133 of the Companies Act,2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the
manner in which it is to be disclosed, or that it contains any material misstatement or
that it has not been prepared in accordarrce with the relevant prudential norms prescribed

by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters.

3.

4.

....2



Deloitte
Haskins & Sells

MPChitale&Co.
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5. Attention is drawn to Note No. l1 of the Statement regarding deferment of shortfall of
Rs.569.78 Lakhs arising fiom the sale of certain non-performing assets during the
quarter ended 301h September, 2015 in terms of RBI Master Circular
DBR.No.BP.BC.2/21.04.048/2015-16 on Prudential Norms on Income Recognition,
Asset Classification and Provisioning pertaining to advances, dated July 1,2015, and
the unamortised balance as at 30th September, 2015 of Rs.488.38 Lakhs.

Our conclusion is not modified in respect of this matter.

6. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public shareholding,
and the number of shares as well as the percentage of shares pledged./encumbered and
non-encumbered in respect of the aggregate amount of promoters and promoter group
shareholding in terms of Clause 35 of the Listing Agreernents with the Stock Exchanges
and the particulars relating to investor complaints disclosed in the Staternent, from the
details fumished by the Registrars. The "Pillar 3 disclosures including Leverage Ratio
under Basel III Capital Regulations" disclosed on the Bank's website and in respect of
which a link has been provided in the Statement have not been subjected to our review.

FoTDELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No.008072S)

FoTMPCIIITALE&CO.
Chartered Accountants
(Firm's Registration No. 10185lW)

t,/
N).'t*
fl',

Ashutosh Pednekar
Partner
(Membership No. 041037)

(4
M. Ramachandran
Partner
(Membership No.16399)

KOCHI, lo October,2015.


