
THE FEDERAL BANK LIMITED
REGD.OFFICET P.B.NO. 103, FEDERAL TOWERS. ALUVA-683101

(CIN: L65191KL1931PLCOOO368)
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE t,IONTHS ENDED DECEMBER 31, 2015

({ in Lakhs}

Particulars
Ouarter ehd.d Nin. IL{onth3 cnd.d Yaar ended

31.03.201S31.12.2015 30.09.2015 31.12,2014 31.12.2015 31.12.2014
lJneudltcd Unaudited Unaudited Unasdited Unaudited Audited

1. Interest earned f a)+1b)+lcl+fd) |,90,276 7.90.226 1,87.010 5,7LAt7 5.51.114 7 .47 _946
a) Interest/discount on advances/bills 1,38,554 r,40,005 1.39.896 4.19.942 4,06,177 5,44,6A3

Income on Investments 44_549 42.355 40,158 t,29,9A2 t,22,574 t,64,964
c) r'Lercsr on odrdnce

other inter bank funds 1,651 1.905 2.060 4.471 5.638 6,236
(d) Others 5,476 5,950 4.AA6 16.982 t6.749 26,059
2. Other Income 18,331 t8,227 55,952 57,231 87.431
3, TOTAL It{COitE (1+2) 2,OA,6lJ7 2,04,453 2,09,001 6,2r,769 6,08,349 4,29.777
4. Interest exDended 1.29.756 1,29,392 1.24.294 3,49,947 3,75.400 5,03,905
5. Ooeratino Exoenses Ii)+fii) 45.303 45_404 40,972 1,34,856 1,17,085 1,53,093
i) EmDlovees Cost 25,859 24,493 23,SO7 75.941 64,330 ac_ 196

(ii) Other oDeratino exoenses 20,444 20.511 77.455 58,875 s2,755 7 3,497
6. TOTAL EXPENDITURE (4+5)
(excludino Provisions and Continden.iesl 1,76.O59 L,74,796 1,69,266 5,24,443 4,92,445 5,65,994
7, OPERATING PROFTT (3-6)
(Profit before Provisions and Continoencies) 32,544 33,657 39,735 1,02,926 1,15,864 1,62.779

a. Provisions {other than Taxl an.l Continden.ies 7,51t 4,72A (82 31,549 6,697 10.675
9. ExceDtional ltems
10. Profit from Ordinary Activities bcfore t.x
(7-a-9) 25,O37 24,929 39,417 7L,377 L-O9-L67 1,52,L04

. Tax expense a,765 4.801 13,348 24,434 36,545 51,529
lZ. Net Profit from Ordinary Actavities after tax (lO-
11) L6,272 16,12a 25,469 46,539 72,322 1,OO.575
13, Extraordinarv atems fnet of tax exoense)
14. Net Piofit tor thc Dcriod (12-131 L6,272 16,124 26,469 46,539 72,522 1,OO,575
15. Pard-up Equity share capital (Refer Note 9)
(Face value < 2l- Der Eouitv sharel 34.367 34,349 t7,122 34,367 17,722 17.133
16, Reserves excludano Revaluation Reserve 7,56,180
17. Analvtical Ratios

(i) Percentaqe of shares held by Government of lndia NlL NIL NIL NIL NIL Nll

ii) CaDitalAdeouacv ratio fol. )

Under Easel III t4.42 14_71 14,51 14.32 14.51 15.46
iii) Earnings per Share (EpS) (in a) (Refer Note 9)

(a) Basic EPS (before and after Extra ordinary Items) 0.95* 0.94* 2.71* 4.23* 5.87

(b) Diluted EPS lbefore and aFter Extra ordinarv ltems) 0.94* o.92* 1.52* 2.6a1 4.15* 5.82
iv) NPA Ratios

1.64.411 | _49.473 1_05_553 1_54.411 1,06,663 t.o5_773
b) Net NPA 87.610 67.444 33,294 87,610 33,294 37 _327
c) o/. of Gross NPA 2.90 3.15 2.O4
d) o/o of Net NPA 1.66 1.3i 0.59 1.66 0.69 o.73

v) Return on Assets (o/o) 0.19* 0.20* 0.35* 0.56* 0.97* 1.32

* Not Annualised



(? ln Lakhs)

Particulars Ouartcr anr Ninr l.lonths rnded Y€ar ended
31.03.201531,12,2015 30.09.2015 31,12.2014 31.12.2015 3L.12.2014

Urlaudited Unaudited unaudit d uriaudit.d unaudit.d Audit.d
ldmcnt Rrv.nua:

Treasury s5-321 55.9S1 56.502 1.69_OO1 1.54.650 2.25.1
corDorate/wholesale Bankind 56.861 5a. 59. 1- 2.

n0 9S.415 93.125 91 2. 2 3.!
Other Bankind oDerations 1.009 908
lJnallocate(

2.O4,5l)7 2.O4,453 2.O9.OOl 6.27.769 6.O4.349 4.29.777
Less: Inter Seoment Revenue

Ihcom. from Omrations 2,O4,6.)7 2,O4,453 2.O9,OOl 6.27.769 5.O4.349 4.29,777
s (net of Drovisionsl:

Treasury 2.721 4.159 12.119 12.679 24.595
corDorate/wholesale Bankino 2.936 2.763 4_943 7.134 30.209 33.399

nq 19.280 13.402 22.214 51.521 49,4 76 1'l
Other 86nkino oDerations 91 706 1_040 1.454 6.24 1().372
lJnallocate( r81 r501 1.81 (1,. (1 997
Profit before tax 23-O37 24.929 39.417 7 L-?77 L.O9.1G7 1-52.1(l4

3.40.276 2_43.034 30 3.40.271 5,53 2.57.
Cornorate/Whole<ale Bankind 100 1,17,539 104 72 I OO7 4,47 1_33_a
Retail rino 1.44.191 1_45_a2a 1-5a-4a7 1.44.191 3,48 1.96.
Other Bankind oo.retion< 7,070 4,701 7 070 t,34 2.4:l

2.30.114 2.13_537 1-7A-157 2.30.114 1.84.01
Total 4,22,366 4.o5.743 a -6'r -99.J a,22,366 a -64 7.73.413

@ For the above segment reporting, the reportable segments are identified into Treasury, Corporate/Wholesale Banking, Retail Eanking
and Other Banking Operations in compliance with the revised RBI guidelines. The Eank mainly operates in India.

Notas:

The above Standalone unaudated Financial Results for the quarter and nine months ended December 31. 2015 were reviewed by the
Audit Committee and recommended for approval to and approved by the Board of Directors at its meeting held on January 12, 2016.
These Results have been subjected to "Limited Review" by the Statutory Central Auditors of the Bank and an unqualified report has
been issued by them.

The Bank has followed the same Significant Accounting Policies in the preparation of the lnterim Financial Statements as those followed
in the Annual Financial Statements for the year ended l4arch 31, 2015.

As a prudent policy, the Bank holds provision for Non Performing Assets over and above the minimum required under the Reserve Bank
of India (RBI) norms. Further, provision for standard assets including requirements for exposures to entities with Unhedged Foreign
Currency Exposures and provision for restnrctured advances have been made as per RBI guidelines.

RBI Master Circular DBR. No. BP.BC.1/21.06.20112015-16 on Basel III Capital Regulations dated July 01, 2015 contains guidelines on
certain Pillar 3 disclosure requirements including Leverage Ratio disclosure requirements that are to be made along with the publicataon
of Financial Results. Accordingly, such applicable disclosures have been placed on the website of the Bank which can be accessed at the
following link: htto://www.federalbank.co.in/reoulatorv-disclosures. These disclosures have not been subjected to review by the
Statutory Central Auditors of the 8ank.

Other income includes fees earned from providing services to customers, commission from non-fund based banking activities, earnings
from foreign exchange and derivative transactlons, selling of Third party products, profit / loss on sale of investments (net), recoveries
from accounts written off.

Pursuant to RBI Circular DBR.BP.BC.No.31/21.04.018/2015-16 dated July 16, 2015, the Bank has, effective from September 30, 2015
included its deposits placed with NABARD, SIDBI, and NHB on account of shorfall in lending to priority sedor under 'Other Assets'.
Hitherto these were included under 'lnvestments' and Interest income thereon was included under'Interest Earned - Income on
lnvestments'. Arising out of regrouping in line with the above mentioned RBI guidelines. interest income on deposits placed with
NABARD, SIDBI and NHB is included under'Interest Earned - Others'. Figures for the previous periods / year have been regrouped /
reclassifaed to conform to current period classification. The above change in classification has no impact on the profit of the Bank for the
quarter and nine months ended December 31, 2015.

Number of Investor complaints received and disposed off during the quarter ended December 31. 2015:

a) Pending at the beginning of the quarter : NIL
:21

:1

b) Received during the quarter
c) Disposed off during the quarter
d) Pendinq atthe end ofthe quarterA

(r;t\$X)
"og$>/



During the quarter and nine months ended December 31, 2015, the Bank allotted 9,11,950 and 37,49,941 Equity Shares respectively,
pursuant to the exercise of stock options by certain employees.

The shareholders of the Bank had approved the issue of Eonus Shares at the Annual General Meeting held on June 29, 2015, in the
Ratio of 1:1 for Shares held as on the record date of July 9, 2015, Pursuant to which 85,79,45.205 fLllly paid up Equity Shares had been
allotted by the bank as bonus shares and One Global Depositary share (GDS) had been lssrred as bonus for every GDS held to the
existing holders as on the record date. Consequently. as per the extant Esos 2010 Scheme bonus options had been provided to the
existing ESOS option holders and the exercise p.ice had been adjusted accordingly. The earnings per share have been adjusted for
previous periods / year in accordance with Accountang Standard 20, Earnings per share.

10 During the nine months ended December 31,2015, the Bank had assagned certain Non performing fanancial assets to Asset
Reconstruction Companies. In terms of RBI Master Circular DBR.No. BP. BC.2|21.O4.O4A?O15-16 on Prudential norms on Income
Recognition, Asset Classification and Provisioning pertainang to advances dated July 1, 2015, the shortfall arrived at by deducting sale
consideration from the Net Book value of the financial assets,amounting to < ?,829.27 Lakhs (< 569,78 Lakhs upto the period ended
September 30, 2015) , is amortised over a period of two years. Accordingly, the bank has charged to the profit and loss account an
amount of I 1,291.31 Lakhs ( t 81.40 Lakhs for the quarter ended september 30, 2015) and t 1,372.71 Lakhs during the quafter and
nine months ended December 31,2015 respectively and the balance of I 6,456.56 Lakhs will be amortised over the next five quarters,

11 Previous period / year figures have been regrouped / reclassified, where necessary to conform to current period classification.

Kochi
12th January, 2016
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INDEPENDENT AUDITORS' REVIEW REPORT ON
REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OT
THE FEDERAL BANK LIMITED

1. We have reviewed the accompanlng Srarement of Standalone Unaudited Financial
Results of THE FEDERAL BANK LIMITED ("the Bank") for the Quarter and Nine
Months ended 31" December, 2015 ('1he Statement'), excluding the .,Pillar 

3
disclosures and leverage ratio under Basel III Capital Regulations" disclosed on the
Bank's website and in respect of which a link has been provided in the Sratemenr, being
submitted by the Bank pursuant to the requirement of Regularion 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement
which is the responsibility of the Bank's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporring (AS 25),
prescribed under Section 133 of the Companies Act, 2013 read with relevanr rules
issued thereunder, guidelines issued by Reserve Bank of India and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
Sktement based on our review.

4.

J.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
lndia. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Bank personnel and analyical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

In the conduct of our review, 1 I I branches have been reviewed by either of us which
covers 56 percent ofthe advances portfolio of the bank as at 3l,,December,2015. We
have also relied upon various returns received from the branches ofthe bank.

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regularions, 2015,
including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been piepared in accordance with relevant prudential
norms prescribed by the Reserve Bank of India in respect of income recognition, asset
classification, provisioning and other related matters.

....2
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5. Attention is drawn to Note No. 10 ofthe Statement regarding deferment of shortfall of
Rs.7,829.27 Lakhs arising from the sale of certain non-performing assets during the
quarter and nine months ended 3l'i December, 2015 in terms of RBI Master Circular
DBR.No.BP.BC.2 /21.04.04812015-16 on Prudential Norms on Income Recognirion,
Asset Classification and Provisioning pertaining to advances, dated July 1, 2015, and
the unamortised balance as at 31" December,20l5 of Rs.6,456.56 Lakhs.

Our conclusion is not modified in respect ofthis matter.

il\--^--r;
M. Ramachandran
Partner
(Membership No.16399)

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No.008072S)

KOCHI. /Q January. 2016.

FoTMPCHITALE&CO.
Chartered Accountants
(Firm's Registration No. 10185 I W)

^*w*Partner
(Membership No. 041037)


