
THE FEDERAL BANK LIMITED
REGD.OFFICE: P.B.NO. 103, FEDERAL TOWERS, ALUVA-683101.

UNAUDITED FINANCIAL RESULTS
FORTHE QUARTER ENDED 30th JUNE 2013

n Lakhs
Particulars Quarter ended Year ended

30.06.2013 31.03.2013 30.06.2012 31.03.2013

(Unaudited)
(AUOrreq

Refer note 6) (Unaudited) (Audited)

hrterest eamed (a)+(b)+(c)+(d) 16s32( I 58346 1s3671 616757

a) Interest/discount on advances/bills 12420C t16842 1t6333 463s66

b) Income on Investments 39705 39703 355 16 146460

(c) Interest on balances with Reserve Bank oi lndla and

other inter bank funds t324 I s39 t67l 5636

d) Others 91 262 r51 1095

2 Cther Tncome 21579 I 9685 12433 66444

J roTAL INCOME (1+2) 18690s 178031 t66104 68320r

4 Interest exnended t14365 1 l 0370 104507 419291

5 Operatins Expenses (i)+(ii) 32486 30714 26946 1179s4
(i) Emplovees Cost 17351 1s1 15 15238 62646

ii) Other oneratins exDenses 1513s I 5599 I 1708 55308

6 TOTAL EXPENDTTURE (4)+(s)
(excludins Provisions and Continsencies) 146851 14"1084 1314s3 537245

7 OPERATTNG PROFIT (3-6)
(Profit before Provisions and Contingencies) 40054 36947 34651 t4s956

8 Provisions (other than Tax) and ContinBencies 24510 981 8 6278 265E0

9 Exceptional Items

10 Profit from Ordinarv Activities before tax (7-8-9) t5544 27t29 28373 119376

l1 Tax exoense 4978 4935 9338 3s559

12 Net Profit from Ordinarv Activities after tax (10-11 10s66 22794 19035 83817

13 Extraordinarv items (net of tax expense)

l4 Net Profit for the period (12-13) 10566 22194 1903s 83817

l5 Paid-up Equity Share Capital
(Face value{ 10/- each) r7 106 17106 17105 17106

l6 Reserves excluding Revaluation Reserve 61 8839

t1 Analvtical Ratios
Percentage of shares held by Govemment of India NIL NII, NIL NIL
Canital Adeauacv rali.o (o/.\

a) Under Basel II 15.00 14.'73 15.45 t4.73

b) Under Basel III (Refer note 7) 14.2'7

(iii) Eaminss per Share (EPS) (in {)
a) Basic and diluted EPS before Extra ordinary Items 6.18* 12.97* t1 l3* 49.00

(b) Basic and diluted EPS after Extra ordinary items 6.18* 72.97* 11 13* 49.00

(iv) NPA Ratios
a) Gross NPA t48325 1 55401 I 408 86 1 55401

b) Net NPA 37362 43t94 23616 43194

c) % of Gross NPA 3.51 3.44 3.60 3.44

d) % of NetNPA 0.91 0.98 0.62 0.98

v) Retum on Asset (%n) 0..1 5* 0.33* 0.32* 1.35

18 Public Shareholdins:

Number olShares (in Lakhs) t6'76.',78 1676.88 t669.86 1676.88

Percentare of shareholdine # 98.02 98.03 97.63 98.03

19 Promoters and Promoter srouo share holding
(a) Pledsed/Encurrbered

Nurnber of Shares NIL NIL NII, NIL
Percentage ofShares (as a%o ofthe total sharei.roldirrg oi
lromoter and promoter group) NIL NIL NIL NIL
Percentage of Shales (as a Yo of the total share capital ol

tl're company) NIL NIL NIL NIL
rb) Non-encumbered

Number of Shares NIL NIL NIt NIL
Percentage ot Shares (as a 70 oI me total snarenololng oI

oromoter and oromoter group) NII- NIL NIL NTL

asAl N.
Percentage of Shares (as a o/o ofthe total share capital of
the comoanv) NIT NIL ,ffi R.\ NIL
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shares held by custodian against which Global Depository Receipts have been issued.
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* Segment Information (t in Lakhs)

Particulars Quarter ended Year ended

30.06.2013 31.03.2013 30.06.2012 31.03.2013

(Unaudited)
(Audited

Refer note 6) (Unaudited) (Audited)

Sesment Revenue:

Treasury 53376 49628 42332 181360

CorporateAl4rolesale B anking 57985 50624 63499 2t6973

Retail Banking 74s80 76963 s9348 280788

Other Banking operations 964 816 925 4080

Unallocated
Total Revenue 186905 178031 t66104 683201

Less: Inter Segment Revenue

Income from OPerations 18690s 178031 166104 683201

Segment Results (net of provisions):

Treasury t0682 7130 6272 28761

CorporateAVholesale B anking (s05 1 ) s83 6545 25410

Retail Banking 9053 t8264 t4961 61 830

Other Banking operations 860 tI52 595 3315

Unallocated
Profit before tax 15s44 27129 28373 t19376

Carrital emploved:

Treasury 297596 246148 246989 246148

Corporate/lfholes ale B anking t21384 r63289 1 38508 t63289

Retail Bankins 14t874 1 68548 t29635 1 68548

Other Banking operations l 860 6928 655 I 6928

Unallocated 8431.9 51553 67985 51553

Total 647033 636466 s89668 636466

mentsareidentifiedintoTreasury,CorporateAVho1esale

Banking, Retail Banking and other Banking operations in compliance r.vith the revised RBI guidelines. The Bank

operates only in India.

Notes:

1 The above financial results, subjected to Limited Review by statutory central auditors, have been taken on record by

the Audit Committee and approved at meeting of the Board of Directors held on 1 9th July 201 3 '

2 As a prudent policy, the Bank holds provisions for Non Performing Assets over and above the minimum required

under the Reserve Bank of india (RBI) norns. Furlher, provision for restructured advances has been made as per

RBI guidelines.

3 The bank has changed its policy on valuation of swap contracts against the overseas borrowings, by amortising the

cost over the period of swap tenure, as against the earlier practice of writing back/writing off the mark-to-market

gain or loss at the end of each reporting period. This change in policy does not have any financial impact over the

full period of swap.

However, the impact of change in the poiicy on valuation and amorlization as described above on a quafierly basis,

is increase in the profit by{365.39 lakhs for Quarler ended 30 June, 2013. Had this policy been adopted in the

previous;,ear, the effect u,ould have been in"reuse inprofit byt 283.85 lakhs for the quarler ended 30 Iune2072

and decrease in profit by ti48.68 lakhs for the cluarler and year ended 31 March ,2013'



The Pension liability arising on exercise of second option by employees (other than separated/retired employees) is

being amortized equally over a period of 5 years commencing from the year ended on 31.03.2011 and accordingly

an amount of t8.42 Crore, being the proportionate liability in respect thereof, for the quarter ended 30.06.2013

have been charged to Profit and Loss Account and the balance amount of t 58.94 Crore yet to be written off is
carried forward to be amortised in future periods as permitted by the Reserve Bank of India vide letter no.

DBOD.BP.B C.l 589 6121.04.018 12010- 1 1 dated 08.04.20 1 1 .

Number of Investor complaints received and disposed off during the quarter ended 30th June 2013:

a) Pending at the beginning of the quarter

b) Received during the quarter

c) Disposed off during the quarter

d) Pending at the end of the quarter

6 The figures for the quarter ended March 31,2013 are the balancing figures between audited figures in respect of
financial year 2012-13 and the published year to date figures upto December 37,2012.

7 In accordance with the RBI guidelines, banks are required to disclose capital adequacy ratio computed under Basel

III capital regulations from the quarter ended June 30, 2013. Hence, disclosure has been made for the current quarter

only.

B Figures for the previous periods/year have been recast/regrouped wherever necessa

:2
:32
:34

: Nil

Kochi
19th July 2013

SHYAM
MANAGING DIRECTOR & CEO



Deloitte
I'laskins& Sells
Chartered Accountants
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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
TIIE FEDERAL BANK LIMITED

1.

MPChitale&Co,

Chartered Accountants
First Floor, Hamam House
Ambalal Doshi Marg, Fort
Mumbai
INDIA

Tel:' +91-22-22657786
Fax:+9I-22-22655334

2.

We have reviewed the accompanying statement of Unaudited Financial Results of THE
FEDtrRAL BANK LIN{ITED ("the Bank") for the quarter ended 30ft June, 2013 ("the
Stateinent")being submitted by the Bank pursuant to Clause 41 of the Listing Agreements with
the Stock Exchanges, except for the disclosures referred to in paragraph 6 below. This
Statement is the responsibility of the Bank's Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditors of the Entity", issued by the Institute of Charlered Accountants of India. This Standard
requires that we plan and perform the revierv to obtain moderate assurance as to whether the
Statement is free of material misstatenents. A review is limited primarily to inquiries of the
Bank personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not perfomed an audit and accordingly, we do not express an
audit opinion.

In the conduct of our review, we have reviewed 33 branches and we have relied on the review
reports in respect of returns including non-performing assets received from the branch auditors
of 50 branches, specifically appointed for this purpose by the bank. These review reports cover
55 percent of the advances portfolio of the bank. Apart from these review reporls, in the
conduct of our review, we have also relied upon various returns received f,rom the branches of
the bank.

3.
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4.

Deloitte
Haskins & Sells

6.

.4.

.L.

Based on our review conducted as stated above, nothing has come to our attention that causes

us to believe that the accompanying Statement, prepared in accordance with the applicable

Accounting Standards referred to in Section 2lI (3C) of the Companies Act, 1956 and other

recognised accounting practices and policies, has not disclosed the information required to be

disclosed in terms of Clause 41 of the Listing Agreements with the stock exchanges, including

the manner in which it is to be disclosed, or that it contains any material misstatement or that it

has not been prepared in accordance with the relevant prudential nonns issued by the Reserve

Bank of India in respect of income recognition, asset classification, provisioning and othcr

related matters.

Attention is drawn to Note No. 4 of the Statement regarding proportionate charge of 
-

pensioirliability of the bank amounting to <s.42 Crore for the quarter ended 30ft June, 2013 and

the balance unamoftised liability of t58.94 Crore as at 30th June, 2013, pursuant to the

exemption granted by the Reserve Bank of India and made applicable to the Bank vide letter no.

DBOD No.Bp.BC.15896 I 21.04.018 I 2010-11 dated April 8, 2011, from the application of the

provisions of the Accounting Standard (AS) 15, Employee Benefits.

Our conclusion is not qualified in respect of this matter.

Fudher, we also report that u,e have traced the number of shares as rn'ell as the percentage of

shareholding in respect of the aggregate amount of public shareholding,and the number of

shares as well as the percentage of shares pledged/encumbered and non-encumbered in respect

of the aggregate amount of promoters and promoter group shareholding in terms of Clause 35

of the Listing Agreements and the particulars relating to investor complaints as disclosed in the

Statement,frorn the details fuinislied by the Registrars.

MPChitale&Co.

ForMPChitale&Co.
Chartered Accountants

(Registration No. 101 85 1W)

5.

For Deloitte Haskins & Sells

Chartered Accountants

(Registration No.008072S)

fi.----L^"{
Pafiner
(Membership No.16399)

KocHI, 17 nty,zol3.

M.Ramachandran


