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SEC/LODR/280/2024-25                                                           October 28, 2024 
  

The Manager  
The National Stock Exchange of India Limited Exchange 
Plaza, Bandra-Kurla Complex,  
Bandra (E), Mumbai - 400 051 

The Manager  
Department of Corporate Services  
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Floor 25, Dalal Street, Mumbai- 400 001 

 

Ref.: Scrip Symbol: FEDERALBNK/Scrip Code: 500469  
 

Dear Madam/ Sir,  
 

Sub:-  Outcome of the Board Meeting held on October 28, 2024  

Ref:- Our letter no. SEC/LODR/267/2024-25 dated October 16, 2024, and SEC/LODR/271/2024-25 dated 

October 19, 2024. 
 

Pursuant to Regulation 30, 33, 52 and other applicable provisions of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the Federal Bank Limited 

(“Bank”) at its meeting held today, i.e. on October 28, 2024, has approved the following: 
 

a. the unaudited financial results for the quarter and half-year ended September 30, 2024 (both standalone 

and consolidated) along with the limited review report issued by the Joint Statutory Auditors of the Bank, 

which were reviewed and recommended by the Audit Committee of the Board of Directors of the Bank 

(“Board”) and duly approved by the Board at its respective meetings held today. 
 

b. the General Information Document placed before the Board for raising of funds through issue of non-

convertible securities on a private placement basis as may be decided up to the limits approved by the 

shareholders of the Bank. 
 

c. the Key Information Document(s) in relation to raising funds by way of issue and allotment of non-

convertible debentures up to an aggregate amount of Rs. 1500,00,00,000 (Rupees One Thousand Five 

Hundred Crores Only). 
 

The disclosure as required to be made as per SEBI Master circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 

July 11, 2023, is given in the Annexure A. 
 

The Board Meeting commenced at 10:00 AM and concluded at 06:30 PM. 
 

The above information is also being hosted on the Bank’s website, www.federalbank.co.in as per the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 
 

Kindly take the same on record. 
 

Yours faithfully,  
 

For The Federal Bank Limited 
 
 
Samir P Rajdev 
Company Secretary 
 

Enclosure: as above 

http://www.federalbank.co.in/
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Annexure A 
 

S. No. Particulars Details 

1.  Size of the issue Total Issue Size Not Exceeding Face Value of Rs. 
1500,00,00,000/- (Rupees One Thousand Five Hundred 
Crores only) 

2.  Whether proposed to be listed? if yes, 
name of the stock exchange(s) 

Yes. Proposed to be listed in NSE. 

3.  Tenure of the instrument As may be decided at the time of allotment by the 
Committee of the Board thereof. 

4.  Coupon/ interest offered, schedule of 
payment of coupon/ interest and principal 

As may be decided at the time of allotment by the 
Committee of the Board thereof. 

5.  Charge/ security, if any, created over the 
assets 

Not Applicable as the proposed issuance is unsecured 

6.  special right/interest/privileges attached 
to the instrument and changes thereof 

There are no special rights/ privileges attached to the 
Bonds. 

7.  delay in payment of interest/ principal 
amount for a period of more than three 
months from the due date or default in 
payment of interest / principal 

Not Applicable 

8.  details of any letter or comments 
regarding payment/non-payment of 
interest, principal on due dates, or any 
other matter concerning the security and 
/or the assets along with its comments 
thereon, if any 

Not Applicable 

9.  details of redemption of preference 
shares indicating the manner of 
redemption (whether out of profits or out 
of fresh issue) and debentures 

Not Applicable 

 

 

http://www.federalbank.co.in/


MSKA&Associates
602, Ftoor 6, Raheia Titanium
western Express Highway, Geetaniati,
Raitway Cotony, Ram Nagar, Goregaon (E),

Mumbai 400 063.

Suri & Co
Guna Complex, No.443 & 445,

4th Ftoor Main Buildjng,
Anna salai, Teynampet,
Chennai 600 018.

lndependent Auditor's Review Report on standalone unaudited financial results for the quarter and half

year ended September 30, 2024 of The Federal Bank Limited pursuant to the Regulation 33 and Regulation

52 read with Regulation 63(2) of the Securities and Exchange Board of lndia (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

The Board of Directors of
The Federal Bank Limited

We have reviewed the accompanyjng statement of standatone unaudited financiat resutts of The Federal Bank

Limited ('the Bank') for the quarter and hatf year ended September 30, 2024 ('the Statement') attached

herewith, being submitted by the Bank pursuant to the requirements oi Regutation 33 and Regutation 52 read

with Regutation 63(2) of the Securities and Exchange Board of lndja (Listing Obtigation and Disctosure

Requjrements) Regulations, 2O15 as amended ('the Regulations') except for the disclosures retating to Piltar 3

as at September 30, 2024, inctuding teverage ratio, tjquidity coverage ratio and net stabte funding ratio under

Baset lll Capitat Regutations as have been disctosed on the Bank's website and in respect of whjch a tink has been

provided jn the Note 8 to the Statement and have not been reviewed by us,

2. This Statement, which js the responsjbitity of the Bank's Management and approved by the Bank's Board of
Directors, has been prepared jn accordance wjth the recognitjon and measuTement principles taid down in

Accounting standard 25 'lnterim Financiat Reporting' ('AS 25') prescribed under section 133 of the Companies

Act, 2013 ('the Act') read with retevant rutes issued thereunder, in so far as they appty to the Banks, the retevant
provisions of the Banking Regutation Act, 1949, the circutars, guidetines, directjons issued by the Reserve Bank

of lndia ('the RBI') from time to time ('the RBI Gujdetines') and other recognized accounting prjncjptes generatly

accepted in lndia and in comptiance with the Regulations. Our responsjbitity is to express a conctusion on the
Statement based on our review.

3. We conducted our revjew of the Statement in accordance with the Standard on Review Engagements (sRE) 2410

"Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity", issued by the
Institute of Chartered Accountants of lndia. This standard requires that we ptan and perform the review to obtain
moderate assurance a5 to whether the Statement are free of materiat misstatement. A review consists of making
jnqujries primarity of persons responsibte for financiaI and accounting matters, and apptying anatytical and other
review procedures, A review is substantiatty less in scope than an audit conducted in accordance with Standards

on Auditing under section 143(10) of the Act and consequentty does not enabte us to obtajn assurance that we

would become a\ryare of atl significant matters that might be identified jn an audit. Accordingty, we do not
express an audit opinion.

4. Based on our review conducted and procedures performed, as stated in paragraph 3 above, nothing has come to
our attention that causes us to beUeve that the accompanying Statement prepared in accordance with the
recognition and measurement principtes taid down in AS 25, prescribed under Sectjon 131 of the Act read with
retevant rules issued thereunder, the RBI Guidetines and other accounting principles generatty accepted in lndia
has not disctosed the information required to be disclosed in terms of the Regutations, inctuding the manner in
which it is to be disclosed or that it contains material misstatement or that jt has not been prepared in
accordance \ryith the retevant prudential norms issued by the RBI in respect of income recognjtion, asset

ctassification, provisioning and other retated matters, except for the disctosures retatjng to Pittar 3 disctosures

as at September 30, 2024, inctuding leverage ratio, tiquidity coverage ratio and net stabte funding ratio under
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iISKA&Associates
602, Ftoor 6, Raheja Titanium
Western Express Highway, Geetanjati,
Railway Cotony, Ram Nagar, Goregaon (E),
Mumbai 400 063.

Suri & Co
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Chennai 600 018.

Baset lll Capitat Regutations as have been disctosed on the Bank's website and in respect ofwhich a Unk has been
provided in the Note 8 to the Statement and have not been reviewed by us.

For Suri & Co

Chartered Accountants

.!,,*or,& )1a,g
Swapnit t{ate

Partner I

Memberstip Number: 1'17812

UDIN: 24 lt +8 I 26 FF I v T6 314

lcAr 004283S

. Rengarajan
ner

Membershjp Number: 219922
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THE FEDERAL BANK LIMITED
REGD.OFFICE: P.B.NO. 1O3, FEDERAL TOWERS, ALUVA-6a3101

(CIN: 165191K1193rPLCOO036a)
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2024

({ in Lakhs)

Particulars
Quarter ended Half Year ended Year ended

30,o9-2024 30,o6,2024 30.o9.20 23 30.o9.2024 30,o9.2023 3L.O3.2024
Unaudited Unaudited U na ud ited Unaudited Audited

1. Interest earned (a)+(b)+(c)+(d) 657 ,7 2A 633,088 545,528 1,290,816 7,O47,981 2,218,826
(a) Interest/discount on advances/bills 524,196 502,614 43 5,548 1,026, B 10 839,506 1,113,452
(b) Income on investments 113,573 110,8 25 89,397 224,398 170,883 369,162

(c) Interest on balances with Reserve Bank of India
and other inter bank flrnds

10,192 10,269 9,0 28 21,061 16,121 3 3,887

(d) Others 9,167 9,380 11,555 18,547 21,471 42,325
2. Other income (Refe. note 5) 96,395 91,518 73,O42 187,913 146,243 301,921
3. TOTAL INCOME ( 1+2) 754,123 724,606 518,57O \4741729 1,794,264 2,526,753
4. Interest expended 421,4O5 403,890 3 39,88 6 824,895 650,480 7,349,478
5. Operating expenses (i)+(ii) 176,582 110,625 146,239 347,207 281,104 619,821
(i) Employees cost 77,767 73,802 62,631 151,569 124,305 282,3A9
( ii) Other operating expenses 98,815 96,823 83,608 195,63 8 156,799 331,514
6. TOTAL EXPENDITURE (4+5)
(excluding provisions and contingencies) 597,547 574,5L5 486,12s 7ta72taO2 931,544 2,OO9,3O5

7. OPERATING PROFTT (3-6)
(Profit before provisions and contingencies) 156,536 15O,091 732,445 306,627 262,640 577,444

B. Provisions (other than tax) and continqencies 14,427 4,394 30,262 19,948 19,610

9. Exceptional items
1O. Profit from Ordinary Activities before tax
( 7-8-9) L40,7OL 13s,664 128,Oss 276,36s 242,732 497,434

11. Tax expense 35,03 2 34,711 32.673 69,143 61,916 125,118
12. Net Profit from Ordinary Activities after tax
( 10- 11) 1Os,669 1OO,953 95,342 206,622 18O,756 372,O60

13. Extraordinary items (net of tax expense)
14, Net Profit for the period (12-13) 1O5,669 1OO,953 95,342 206,622 14O,756 372,O60
15. Paid-up Equity Share Capital
(Face value Z 2/- per Equity Share) 49,O45 48,953 47 ,432 49,O45 47 ,432 48,707

16, Reserves excluding Revaluation Reserve 2,460,231
17. Analytical Ratlos and Other Disclosures

(i) Percentage of shares held by Government of
India

NIL NIL NIL NIL NIL NIL

(ii) Capital Adequacy ratio (o/o) (Refer note 6)
Under Basel III 15.20 15.50 15.50 16.13

(iii) Earnings per Share (EPS) (in a)
(a) Basic EPS (before and after extraordinary
items)

4.31* 4.14* 4.11+ 8.45 * 8.20 * 16.O7

(b) Diluted EPS (before and after extraordinary
items)

4.27* 4.09* 4.12* 8.36* 8.10*

(iv) NPA Ratios

a) Gross NPA 484,419 473,835 443,605 4A8,449 443,605 452,447
b) Net NPA 132,229 133,O44 122,987 132,229 122,981 125,533
c) o/o of Gross NPA 2.09 2.11 2.26 2.49 2.26 2.73
d) % of Net NPA 0.57 0.60 0.64 0.57 o.64

(v) Return on Assets (o/o) 0.32* 0.32+ 0.34+ 0.64* 0.66*
(vi) Net Worth 3,110,820 3,030.084 2,603,201 3,110,820 2,603,207 2,9O4,941
(vii) Outstanding Redeemable Preference Shares NIL NIL NIL NIL NIL NIL
(viii) Capital Redemption Reserve NIL NIL NIL NIL NIL NIL
(ix) Debenture Redemption Reserve NIL NIL NIL NIL NIL NIL
(x) Debt - Equity Ratio ' 0.75 0.71 0.74 0.75 o-14 4.62
(xi) Total Debts to Total Assets * / -Q8a/a 6.620/o 6.610/a 1.084/0 6.610/. 5.850/o
(xii) Operatingl4argin 20.t 6a/a 20 - 11o/o 21.410/o 20.744k 22.AOok 20.48o/o
(xiii) Net Profit Marqin u.01ak 13.930/a 75.42Va 13.974/0 15.14o/o 74 - 12'/o
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* Debt and Total Debts represents Total Borrowings of the Bank
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Segment Information@

30.09.2024 30.06.2024 30.09.20 23 30-o9.2024 30.09.2023 31.03.2024

Seament Revenue
tlt.47 3 23t,339 166,067 3 53,3t6

2r5,334 199,879 415,273 )45,16e -l21,,536

412,509 408,592 342,9t5 821.101 674,032 I.43t,246
44,976 36,622 88,299 150,143

b) Ather Retail Aankinq 367,533 365,269 3A6,293 732,E02 607,070 1,241,14 3
Oth€r Bankinq operations 7,387 4,606 5,204 11,993 8,153 2 0,071

27 56 103 213 564
7 54,123 614.570 1,478,729 1,194,264 2,516,753

Less: Inter Seqment Revenue
Income from Operations 754,r43 614,570 L,474,729 1,194,264 2,526,753

;eqment Results (net of provisions)
27,753 22,29r 16,790 2 8,!.i5 56,512

CorDorate/wholesale aankinq 44,7t3 37,245 44,5t2 77,954 84,536 162,t57
Retail Bankinq 66,530 12,\57 62,224 t38,687 t22,919 261,486

2,811 1,219 4,684 4,030 8,200 22,559
b) other Retail aankinq 63,719 70,938 57,548 t 34.657 111,779 238,927

Other Bankrnq operanons 6,219 3,915 4,423 10,194 6,9 30 17,060
26 56 a2 242 563

l40,7ot 124,055 276,36s 242,732 497,4 3a

6,983,886 6,991,289 5,746,602 6,983,886 s.146,642 6,309,635
Corporate/Wholesale Bankinq 12,A25,176 r 1,606,254 10,593,983 72,O25,776 r0.591,981 tt,t57,312

13,744.23l 73,381,844 11,619,7 38 1,3,744,23t ! |.679,738 1

714,454 1 554,1A2 714,458 554,182
b) Ather Relail Bankinq fi,429,773 12,682,627 11,125,556 13,029,773 11,125,556 11.874,663

Other Bankinq oPerations
800,409 8t1,7O7 722,279 800,409 722,279 808,214

33,554,3O2 32,797,O94 28,742,5O2 33,554,302 24,742,602 30,431,140
Seoment Liabilities

3,63t,142 3,296,960 2,966,7t5 3,631,742 2,966,115 2,440,492
coroorate/who esale Bankinq 3,550,458 3,529,046 2,969,1,91 3,550,458 2,969.r97 3,242,646

Retail Bankinq 72,803,94t 22,496,964 r9,883,203 22,803,941 19,843,203 21,310,663
1,743,835 1,683,976 1,371,574 1,743,435 1,371,57E t,626,328

b) Other Retail Aankinq 21,A6A,106 20,812,989 )8,511,625 21,06A,106 14,511,625 19,684,335

OLher Banklnq operations
422,466 4t7,703 311,604 422,466 Ir1,604 527,937

3O,4O4,647 29,740,674 26,L3O,7L9 7 26,13O,719 27,921,738
CaDital Emploved

ment Liabilities
3,352,rO4 3,694,329 2,779,441 2,779,887 3,429,t43

coroorat€/wholesale Bankinq 8,475,318 4,477,208 1,624,746 a,475,3t8 7,624,1a6 7,954,126
(9,059,710 i9,109,12 r (8,203,465) 9,059,710 8,203,465) la,7 54,t04

a) Digital Banking (1,029,377) (978,7s9) (817,396) (1,029,377) (817,396) (945,032)

b) other Retail aankinq (8,UA3r) (8,130,362) (7,386,069) (8,BA3B) (7,386,069) (7,809,672)

Other Bankrna operations
377,943 394,004 4to,675 317,943 4ta,675 80 277

3,145,655 056 420 2,611,443 3,L45,655 2,611,443 442

6
'- For rhe above seqment reponrng, rhe reportable segments are identified as Treasury, corporate/wholesale Banking, Retail Banking (with Digatal

Banking and Other Retail Banking as sub,segments) aod Other Banking Operations in compliance r/vith the Reserve Bank of India (RBl) guidelines.

The business operations of the Bank are substantially concentrated in India and for the purpose of segment Reporting as per accountrng standard

17, the bank is considered to operate only in domestic segment.
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Statement of Assets and Lrabilrties of the Bank as at September 30, 2024 is grven below

2 The above Standalone Unaudited Financial Results for the quarter and half yea. ended September 30, 2024 were approved by the Board of
Direcrors at its meeting held on October 28, 2024. These financial results have been subjected lo limrted review by the Joint Statutory Auditors of

the Bank and ao unmodjfied review report has be€n assued.

3 The above financial results of the Baflt have been prepared in accordance with the provisions of the Banking Regulation Act, 1949, Generally
Acceoted Accounrinq Pnnciples rn India, including Accounting Standards as specified under Section 133 of the Companies Act, 2013, Requlation 33

and Regutation 52 read with Regulation 63(2) of the Securities and Ex.hange Board of lndra (SEBI) Listinq Obligations and Disclosure

Requirements Regulations, 2015, as amended, in so far as they apply to banks, and the guidelines issued bv the RBl.

4 The Bank has apptied significant accountjng policies in the preparation of these financial results consistent with those followed in the annual

financial statements for the year ended t"larch 31, 2024 except as stated in Note 11 below. Any .ircLrlar / direction issLred by RBI is implemented
prospectively when it becomes applicable, unless specifically required as per that crrcular / direction.

5 Other income includes fees eamed from providang services to cusiomers, commissron from non-fund-based banking activfjes, earnings from

foreign exchange and derivative lransactions, sellinq of thi.d-party products, profit on sale of investments (net), profit / loss on revaluation of

investments, dividend received from subsidiaries / associates, recoveries from advances written off, et€

Ihe Capitat Adequa.y Ratio is computed on the basis of RBI guidelines applicable on the relevant reporting dales and the ratio for the

corresponding p.evious period is not adjusted to consider the impact of subsequent changes if anv, in the guidelanes.

During the quarter and hatf year eflded September 30, 2024, the Bank has atlotted 4,591,611 and 16,880,747 equfy shares of 12 each

respectively, pursuant to the exercise of stock options by employees.

As per extant RBI guidelines, banks are required to make Pillar 3 disclosures including leveraqe ratio , |quidity coverage ratio and Net Stable

Fundang Ratio (NSFR) under the Aasel III framework. Accordingly, such applicabl€ disclosures have been placed on the website of the Aank which

can be accessed at rhe following link: https://www.fede.albank.co.in/regulatory-disclosures. These disclosures have not been subjected to audrt or

review by the loint Statutory Auditors of the 8ank.

Detaits of resotution ptan implemenred under the Resolution Fraoework for COVID-19'related Stress as per RBI ci.€ular dated August 06,2020
(Resolution Framework 1.0) a.d IVay 05,2021 (Resolution Framework 2 0) are given below:

(l in Lakhs)

6

7

I

9

classified as
Sta,\dard

plao -

March 31 ,
2024 (A) ttl

of (A),
aggregate debt

tha( slipped

NPA during the

Of (A) amount

during the halF

Or (A) amount
paid by the

during the half-

classifaed as
Standard

implementation

September 30 ,

2024 lt) 13)

t29,244.68 4,35t.22 3.43 14,259.74
12.A93.95 120.30 9,494.51 3,279.14

of
Others 17.084.35 215.09 4,389.54 12,445.50

Total 159,222.99 4,6a6.61 3.43 24,143.79 132,O14.30

30.o9.2024 30.09.2023 3r.o3.2024

CAPITAL AND LIABITITIES
,19,045 47,032 48,707Capta

r,0q6,610 2,564,451 2,860,735Reserves and Surplus
25,253,402Deposits 26,910,659 23,246,n43

r 802 6412,314,463 1,918,084
r.a.:69_cOther Liabilraes and Provisrons 1,123,1,25 925,792

3 0, a 31,18033,554,302 24,742,602
ASSETS

1,r49,357r,59.1,8.15 r,500,131Cash and Balances with R€serve Bank of India
/46,935591,846 498,462Balance with Banks and l'4oney at Call and Sho( Notice

6,085,9516,466,191 5,516,914
23,431,224 19,281,669 20,940,333

109,508 93,7 54 r02,006
1,660,688 r,85t,612 1,806,596

24,742,602 30,431,18033,554,3O2

600 018
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1. Excludes other facilities to lhe borrowers which have nol been reslructured.
2. Represeots net movement in balance outstanding-
3. Inciudes accounts which were classifl€d as NPA earlaer and subsequenlly upgraded !o standard during the half year €nded September 30, 2024
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10 Drsclosu.es as p€r 'lvaster Oirectlon Reserve Bank of lndla (Transter of Loan Exposures) Directrors, 2021' dated September 24,2021 fo. lhe
loans tra^sferred / acquired during the half year ended September 30, 2024 are grven below:

i) Deta,ls of loans not in default acqurred through assignment dufing the half year ended September 30, 2024 are given below

Aggreqate amount ol loans acquired (a in lakhs) 51,440.27

Weighted average residual maturity (in years) 465
Weighted average holdrnq period by originator (in yea6) 0 55

Retentron of beneficial economic interest by the originator (a in lakhs) 46,150.86
Tanqible security coveraqe 139.117o
Ratina wise drstribution

17.6Aa/o
82.444/a

iii) Book value of secu ty receipts outstandrng as on September 30, 2024 as nrl

13 Prevrous period's ligures have been regrouped / reclassified, wherever necessary to conform to aurrent perrod's classification

ii) During the half year €oded September 30, 202a, the bank has not acquired any stressed loans and not transferred any loan not in default /
special f4ention accounts (slYA) / stressed loans.

11 During the quarter ended lune 30, 2024, the Bank implemented the RBt Master Direction - Classification, Valuation, aod Operation of Investmenl
Portfolio of Commercial Eanks (Directions), 2023, dated September 12, 2023. This directive is applicable to banks from April 01, 2024. Consequent
to the transition provisions, the Bank's reserves increased by a 33,975.39 lakhs (net of taxes) as on April 01, 2024, on account of revision in the
carrying value of investmenls to the fai. value as on suah date- The impact of the revised framework lor lhe pe.iod subsequent to transition is not
ascertainable, making the income/proflt or loss from investments for the qua^er and haif year ended September 30, 2024, incomparable with the
prevaous year/Periods.

12 During the quarter ended September 30,2024, the Aanksold 900,000 equity shares of Equirus Capital Private Limited (ECPL), an associate entity
or Lhe Bank. Additionally, on oclober 1, 2024, the Bank sold a further 250,000 shares ol ECPL. ln a meetloq held on october 10, 2024, the Bank's

Board of Directors approved the sale of an additional 5,900,000 equity shares held in ECPL. Upon completron of this sale, ECPL will no longer be an

associate entity of the Bank.

tlumbai
october 28, 2024

RISHNAN VENKAT SUBRAMANIAN
I'IANAGING OIRECTOR & CEO

(DlN:00031794)
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THE FEDERAL BANK LIMITED
REGD.OFFICE: P.S.NO. 103, FEDERAL TOWERS, ALUVA-6431O1

(CIN: L65191KL1931PLC0OO36a)
STANDALONE UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024

(a in Lakhs)
Half Year ended

September 3o, 2024
Half Year ended

September 30, 2023Particulars

10,366
( 1, ss6)
8,645

24,250
(4,3O2)

( 1s6)

242,732

(1,s25)
74

12,417
(15,990)

4,795
31,247

(s84 )

15

(829)
(2,268)

104

216,365

(236.878)

( 1,861,231)
(19,714)

1,944,239
316,666

27 4,524

(22,97 6)

(2,122,r37 )
157,038

1,651,251
244,213

3O4,a7Z

(86,6O5)
( 7 5,870 )

!47,O82
( 65,039 )

360,571742,397

(10.795)

227

(3BB,3BB )

(20,036)

102

2,268
990

(292,1.94)
( 3O8,87O ) (397,43L)

4,704
299,4a6

( 13,84s)
(23,49!)

338

13,821
(30,000)
602,221
(29,400)

266,454ss6,9ao

(213)( 108)

229,72s39O,399

1,496,292
2,246,691

Cash Flow from Operating Activities
Net Profit Before Taxes
Adjustments for:
Depreciation on Bank's Property

Profit on revaluation of Investments (net)
Amortisation of premium / discount on Investments
Provision / Charge for Non Performing Advances
Provision for Investments. Standard Assets and Contingencies
(Profit) / Loss on Sale of Fixed Assets (net)

Profit on Sale of Investment in Assocaate

Dividend From Subsidiaries / Associates

Employees Stock Optioo Expense

Adiustments for working capital changesi-
lncrease in lnvestments Iexc[iding investments
Associates and Held to lulaturity Investmentsl
Increase in Advances
(Increase) / Decrease in Other Assets

Increase an Deposits

lncrease in Other Liabrlrtres and Provisions

ln SLrbsidiaries,

Direct taxes paid (net)
Net cash Flow from Operating Activities

Cash Flow from Investing Activities
Prrrchase of Fixed Assets

Proceeds from Sale of Fixed Assets

Dividend From Subsidiaraes / Associates

Proceeds from sale of investment in Associate

Purchase of Held to Maturity lnvestments (net)

Net cash Used in Investing Activities

Cash Flow from Financing Activities
Proceeds from issue of Share Capital

P.oceeds from Share Premium (Net of Share Issue Expenses)

Redemption of Subordinate Debt
Increase/(Decrease) in Borrowinqs (Excluding Subordinate Debt)
Dividend Paid

Net Cash flow from Financing Activities

Effect of Exchange Fluctuation on Translation Reserve

Net Increase in Cash and Cash Equivalents

Cash and Cash Equivalents at the beginning of the period
Cash and Cash Equivalents at the end of the period

Note:
Cash and Cash Equivalents comprise of Cash in hand (including foreign currency notes), Bal with Reserve Bank of India,

o

Balances with banks and money at call and Short notice
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lndependent Auditor's Reyiew Report on consolidated unaudited financial results for the quarter and half
year ended September 30, 2024 of The Federal Eank Limited pursuant to the Regulation 3l of the Securities

and Exchange Board of lndia (ListingObligations and Disclosure Requirements) Regutations, 2015, a5 amended.

The Board of oirectors of
The Federal Eank Limited

1. We have reviewed the accompanying statement of consolidated unaudited financiat results ofThe Federal Bank

Ljmited {'the Bank') and its subsidiaries (the Bank and its subsidiaries together referred to as 'the Group'), and

its share of the net pro fit after tax of its associates fo r the qu arter and half year en ded Septem ber 30, 2024 ('the

Statement'), being submitted by the Bank pursuantto the requirementof Regutation 33 of the Securities and

Exchange Board of lndia (Listing Obligations and Djsctosure Requirements)Regutations, 2015, as amended (the

'Regutations') except, for the disclosures retating to Piltar 3 as at September 10,2024, jncluding leverage ratio,
tiquidity coverage ratio and net stable tunding ratio under Baset lll Capitat Regutations as have been disc(osed on

the Bank's website and in respect of which a tink has been provided in Note 7 ofthe Statement and have not been

reviewed by us.

2. This Statement, which is the responsjbiUty of the Bank's Management and apProved by the Bank's Eoard of
Directors, has been prepared in accordance with the recognition and measurement princjptes laid down in

Accounting Standard 25 'lnterim Financial Reporting' ('AS 25'), prescribed under Secbon 133 of the Companbs

Act, 2013 ('the Act') read with retevantruLes issued thereunder, in so far as they appty to the Banks, tjre retevant

provisions ofthe Banking Regutation Act, 1949, the circutars, guidetines, djrectiont issued by the Reserve Bank of
lndia ('the RBI') from time to time ('the RBI Guidetines') and other recognized accounting principtes generalty

accepted in lndia and is in comptiance with the Regutations, Our responsibility js to express a conctusion on the

Statement based on our review.

3. We conductedourreviewofthe Statement in accordance wjth the Standard on Review Engagement5 (sRE) 2410

"Review of lnterim Financiat lnformation Performed by the lndependent Auditor of the Entity", issued by the

lnstitute of Chartered Accountants of lndia. Ihis standard requires that we plan and perfgrm the review to obtain

moderate assurance as to whether the Statement is free of material misstatement. A review consists of making

jnquiries, primarity of persons responsibte for fnancial and accounting matters, and appLying anaLytical and other

review procedures. A review is substandally tess in scope than an audit conducted in accordance witi Standards

on Auditing specified under secton 143(10) of the Act, and consequentty does notenabte us to obtain alsurance

that we would become aware ofatl significant matters that might be identified in an audit. Accordingty, we do

not express an audit opinion.

We atso performed procedures in accordance with the circular issued by the securitjes and Exchange Board of

lndia under Regutation 33(8) of the Regulations, to the extent appticable.

Sr. No Name of the Entity Relationship with the Bank

a Fedbank Financiat Services Limited Subsidiary

b Federa( Operations and Services Limjted Subsidiary

c Ea;afederat Life lnsurance Company Limited Associate

d Equirus Capitat Private Limited Astociate

o
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4. Ihe Statement inctudes tie results/ financial information ofthe Bank and the fottowing entities:
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the

consideratjon of the review reports of the other auditors referred to in paragraph 5 betow nothing ha! come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the

recognitionandmeasurementprinciplestaiddownAS25prescribedunderSectionl33oftheActreadwjthretevant
rutes issued thereunder, the RBI Guidelines and other accounting principtes generalty accepted jn lndja, has not
disclosed the information required to be disclosed in terms ofthe Regutations, inc(uding the manner in which itjs
to be disctosed or that it contains any material misstatement or that it has not been prepa.ed in accordance wfi
the retevant prudentiatnorms issued bythe RBljn respectofincome recognihon, asset qlassjficatio n , provisionhg

and other related matters except for the disctosures retating to Pitlar 3 disctosure as at September 30, 2024,

jnc(uding teverage ratio, tjquidity coverage ratio and netltabte funding ratio under Basetlll Capjtat Regulations as

have been disctosed on tie Bank's websjte and in respect of whjch a tink has been provided in Note 7 to the

Stntement and have not been reviewed by us.

6. Wedid not review the interim fnancial information of two subsidiaries incLuded in the Statement, whose interin

financiat information reflect total assets of Rs. 12,52,148 Lakhs as at September 30, 2024 and totat revenues of

Rs.53,838 LakhsandRs. 1,03,724 Lakhs and totat netprofit after tax ofRs.4,934 LakhsandRs. 10,245 Lakhs for

the quarter and hal.f year ended September 30, 2024, respectivety, and net cash f,ows of Rs. 18,159 Lakhs for the

half year ended September 30, 2024, as considered in the Statement. The Statement aLso incLudes the Group's

share of net proft after tax of Rs. 367 Lakhs & Rs. 749 Lakhs for the quarter and half year ended September 30,

2024,respectively,asconsideredinthestatement,inrespectofoneassociatewhoseinterimfinancjalinformation
have not been reviewed by us. These interim financial information have been revjewed by other auditors whose

repo.ts have been furnished to us by the Managementofthe Bank and our conclusion on the Statement, in so far

as it retates to the amounts and disclosures jncluded in respect ofthese rubsidiaries and associate, is based soleV

on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

7. The Statement includes the Group's share of net profit after tnx of Rs. 667 Lakhs and Rs. 1,026 Lakhs for the

quarter and hatf year ended September 30, 2024, respectivety, as considered in the Statement, in respectof one

associate, based on their jnterim financiat inicrmation which have not been reviewed by thejr auditors. These

interjm financiat jnformation have been furnished to us by the Managementand our conctusion on the Statement

in so far as it retates to the amounts and djsctosures inctuded in respect of this associate is based solely on sudr

Management prepared unaudited interim financjat informauon. According to the information and exptanations

given to us by the Management, these interim financial information are not material to the Group.

8. The fcttowjng other matter paragraph has been inctuded in the revjew reporton the unaudited condensed interir
financial statements of Ageas Federat Liie lnsurance Company Limited (the 'Company'), an associate ol the Bank,

issued by tieir auditors vide their report dated October 25, 2024:

,,The actuarial vatuation of tiabitities for (ife poticies jn force and for poticies in respectof which premium h6

been discontinued but tiabitity exists and the determjnahon of discontinuance charge to be deducted fom the

djscontinued poLicies of linked business tro be hetd as 'tunds for tuture approprjations' untit the exit of the poticy

due to expiry of revjval period o r due to death of the tjfe assu red o r expiry of the tock'in period as appticabte , as

at lo september 2024 is the responsibitjty of the Appointed Actuary (the 'Appointed Actuary'), which has been

duty certified by the Appointed Actuary and in his opinion, tjre assumptons for such valuation are in accordance

with dre guidetines and norms issued by the IRDAI and the lnsdtute of Actuaries of lndia in concurrence with tlle

lRDAl. We have relied upon Appointed Actuary's certificate in this regard ilr forming our conctusion on the

valuation ofliabiti$es for tife po ticies in fo rce and force policies in respectof whjch prem ium ha5 been djsconti nued
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but tiabitjty exists in condensed interim financial statements of the Com pany. Our conctusion on condensed interir
financial statement is not modified in respect of the above matter."

Our conclusion on the Statement is not modified jn respect of the matters mentioned jn paragraphs 6 to 8 above.

For Surl & Co

Chartered Accountants

.-!.,.^ut; Kry
Swaonit {ate
Partner I
Membership Number: 117812

UD|N: Zlt I t+gl2,BkF tVU5qS t

tcAt Fi 0042835

Partner
Membership Number: 219922
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THE FEDERAL BANK LIMITED
REGD.OFFICE: P.B.NO, 1O3, FEDERAL TOWERS, ALUVA.6A3IO1

(CIN: 165191Kl1931P1co0O368)
CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

(t in Lakhs)

Particulars
Quart€r ended

30.09.20 24 30.o6.2024 30.09.2023 30.o9.2o24 30.09.2023 3L.O3.2024

Unaudited Unaudited Unaudited Unaudited

l Interesl earned (a)+(b)+ d 700,566 6 /2,164 579,124 \,373,326 1,114,105 2,356,547

(a) Interest/drscount on advances/brlls 566,73r 541,918 469,141 1,108,649 905,444 1,910,130

(b Income on investments 113,486 rla,722 a9,237 224,244 170,112 368,570

(c) Interest on balances with Reserve Bank of lndia and other
inter bank funds

10,792 r0,269 9,424 21,06t t6,t2l 33,887

d Others 9,557 9,851 rt,716 19,408 21,432 43,960

2- Other tncome Refer note 6) 100,963 93,605 15,692 194,568 r49,823 32r,64a

3. TOTAL INCOME 1+2 801,s29 766,36 5 654,A20 L,567,494 1,263,924 z,67a,L9s

4. Interesl expended 439,345 421,t53 354,414 860,498 679,865 t,449,467

5. O ratl r95,265 :t87,494 160,378 3A2,155 307,322 6t 6,670

(i) Em 89,197 a4,455 1r,349 713,652 r40,675 3t/.9)A

(ir) Other 106,068 103,035 89,029 209,103 166,647 358,700

-tolnr rxcrrottutr 1c+s1
(excludrng provisions and contingenci€s)

634,610 608,643 5L4,792 1,243,253 9a7,L87 2,L26,r37

7. OPERATING PROFIT (3.6)
(ProFit before provrsrons and contrngencies)

156.919 1-57 ,7 22 r.40,o28 324,64L 276,74L 552,O58

8. Provisions (other than tax) and contingencies 19,614 77,2AA 5,151 36,902 22,226 25,958

9. Exc ional items
1 Profit from rdinary
7-a-9

t47,3O5 L40,434 L34,27 | 287,739 254,515 526,100

11. Tax expense 36,859 36,432 34.255 13,29r 65,32 5 133,341

o i ities ( 10- 1 1 )1 2 N rofit tto,446 1O4,OO2 100,o16 214,448 1a9,190 392,753

13. Extraordina net of tax expense

1.4. Net Profit for the od (12-13 110,446 104,O02 100,o15 2L4,444 1a9,190 392,753

15. I\4rnorit interest 1,855 r,992 r,260 3,441 2,638 8,361

16. Share in Profit of Assocrates 1,034 141 654 7.715 870 3,651

,.7. Consolidated Net Protit of the group
(14-1s+16)

109,625 LO2,75L 99,41O 212,376 L87,422 3Aa,O43

18. Pard up Equrty Share Capital
( Face value a 2/_ oer EquitY Share)

49,445 48,953 47,O32 49,O45 41 ,O32 48,1o/

49, Reserves excludinq Revaluation Reserve
2,96t,324

20. anal ical Ratios and Other Disclosures

e oF shares held Government of India N]L N]L NIL NIL NIL NI t.

Earn n r Share TPS in r)
re and after extraordinarY itemsBasrc EPS 4.48- 4.27' 8.69', 8.51* t6 -16

4.43* 4.16* 4.29* 8.59* 8.401 16.55

' Not AnnualiSed
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Seqment loformation(ri

30.o9.2024 30,06.2024 30.o9.2023 30.09.2024 30.09.2023 31.O3.2024

154,655

CorDorate/Who esale Bankrnq 2t) 167 180,2r8 410,94i l4l848 116,745
451,420 911,I0C 74),331 1,577,884
43,323 36,622 66,962 150,143

b) Othet Retail Banknrq 342,151 a22,aa1 676,369 1,427,741

other aankrnq operat ons 8,96! 6,7 19 2! 307
10 167 24t

a01,529 766,36s 654,820 1 5 1,263,924 2,67A,19s
L€ss: Inter Seqment R€venue
Income from OPerations a01,s29 766,36s 654,42O 1/567,494 1,263,92.4 2,674,795

24,560 2L,71O 11,793 5A,270 28,817 60,218

Corgorate/wholesale Ba.k 40,5_l1 37,A77 44,463 1t,604 a4,32 ), 161,741

13,474 16 0 66,4 r 9 L49,114 t)2
2.81i 1.219 4,644 1,030

b) Other Retail Banktnq 75/481 61.739 u5,68A 124,44

Other Bankinq operations 5 247 5,194 9,977 a,697
140 563

L47,3O5 14O,434 134,271 2a7,739 52 1

7,011,45r 5,125,569 7,011,451
830

l

835
I 450
1

6Al
CorDorate/Wholesdle Bankrnq L!,9?8,L49 t1 11,928,149

t4,497,779 14,473,644 779 M,A91,779
714,458 705,217 554,142 551,1

bl ather Retail Bankinq 14,183,321 13,26A 111 12,072,597 1 I 12,A12,59) 12,874,363
151 508

lOther Bankrnq operatrons 2,L42 l5t 2,142
195,424 807,038 722,279 195,424 722,179

33,aO9,644 29,604,a04 1.743,495

seqment Liabilities:
3,715,064 3,384,765 l 3,115,464 3

1,548,095 2,971,838 1,200,510
cor0orate/whoresale 1.548,095 l 2,971,818

22,OO1,02323,614,058 23 218 2l),596,656 23,614,058 2A

1 574 435 1,371,574 1,626,324
3. 815

1

l1
1

a31

1,683,976
1

311
934

21,A7A,223 le,2flllL
356

311,604- --6E6EF?!

20,11.!42L
156

52t i66
691,312

187 3,638,092 20
99 380

219
7,557,99?

3,374.574
7,a78,940

h 6
8 1l

7,977,088
8

(1,029,377, (978,759)
(7)862e2) (7)s2,481-

I 3
2 181

(s)
li
152

Other Bankinq oPe.atons 2,432 )49 2,0)2
2A0,277

377,943 4ro,615 1
2-7 tA,A74 3,092.5433.310,r37 2

for the above segment reportng, the reponrbte seqments are identified as Treasury, corpo.ate/wholesale Banking, Retail Baokinq (with Digital Bankinq and other Retail

s""rrg 
". 

*U""q.-ttl and Oth€r Ba^kinq Operations in compliance with the RSI guidelines-

The business operatio.s of the Bank nre slbstantialy concentated in t.dia and for the purpose of seqment Reponing as per a.counting Standard-l7' the bank ls

considered to op€rat€ onlv in domestic segment'

Rl &\)a
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Statement ol assets and Lrabrhties ol the g.oup aa et September 30, 2024 6 given below

As at 31,03.2024

CAPITAL ANO TIABIIITIES
47,4)2 48,747

Reserves and Surplus 3,2A3,626 2,633,t66 2,961,A28
18,676 82,048

26,946,442 23,243,218 25,245,502
3,212,501 2 615,991 2,5L5,962
1,155,861 9ri6,665

34,634,945 29,604,408 31,743,495

C sn anO galanes wrth Reseive Bank ofIndra 1,695,288 l,501,697 1,150,91r
at Call and Short Notrce 636,137 590,148 764,41t

5,49\,392 l
24,411,t54 20,018,969 11,

tt4,349 96,126 1

1,698,207 \,884,276 1,842,869
34,634.945 29,604,a0a 31,743/495

AN VENKAT SUBRAI4ANIAN

The above Consotidated Unaudited Finanoat Resutts for the quarter and half year ended September 30, 2024 were approved by the Board of Directors at its meeting held

on octot er 28. 2024, These tinanciat resutts have been subjected to review by the )oint statutory Auditors of the Bank and an unmodified review report has been issued'

The above linanciat resutts of the group have been prepared in accordanae with the provisions of the &nkiog Regulation Act, 1949, Generally Accepted ac€ountinq

pnnciptes in rndia, rnctudi.g ac.ounnng standar;as ipeirtieo unaer section r33 or the compaflies Act, 2013, Resulation l3 of the Securit'es and Exchanqe aoard or lnd'a

(sEai) Listinq obligations and oisclosure Requirements Regulations, 2015, as amended and the quidelines issu€d bv the RBl.

The Co.solidated financiat Results or the Group €omprise the Rnancial results of The Federal Bank Limited and its subsidiaries viz. fedbank Fi^a"ial seNic€s Limited &

re;e;ar Ope.ations and Sedices umitea anO its associates viz. Ageas rederal Lire hsura.ce ComPanv Limited & Equirus Capital Private Limited

There has been so materiat change in the accountinq poticies applied in the preparation of these nnancial results with those followed in the anntral lltancial statements for

the year ended March 11, 2024 €xcept as stateo in Not€ a b€bw-

other income includes fees earned tum provrding s€rvic€s to customers, €ommisslon trom non fund_based banking activities, earninqs from loreiqn exchang€ and

As per extant RaI quidetines, b.nK are requred to make pitlar 3 disclosures including leverage .atio , liquidity coverag€ ratro and Net Stable fundinq Ratio (NSFR) under

the Baset ul framework. Acro.dingty, ,r* upp,,a"o," on o*.es have been plaied on the website of th€ Sank whach can be accessed at the followinq lin*:

https://www.rederalbank-co.in/.equtatory-disdoi;es. These discrosures have not been subjected to audit or review bv the loint statutory Auditors or the Bank-

Banks (oir€ctions), 2023, dated septembe. rzl ili:l ir,i ai."a,," ,, uppr,.uor. ro banks from April 01, 2024. consequent to the transition provisions, the grosp's

resetues i.creased by . ra,17t.8o r.khs (net o;ial"; 
"; 

;; ;;;;;. ;;r;, ;;(ount of,€esion in the (arryine varue of investments to the fair varue as on such date

The impact orthe revised rru."rorr ro.,n" p".iJ.uo'."q*"t io t.unirtio. r. 
"ot 

ascertainable, making the inc;m;/profit or loss nom investmeots for the quarter and halr

ye.r e;ded SePtember 30, 2024, incompa.able with the prev'ous vearlpenods'

During the quarter ended septemb€r lo, 2024, the Bank sotd 900,000 equity shares of Equi.us capital Private Limited (EcPr), an associate ent'tv ofthe Baok Additionallv'

on ocrober 1, 2024, the Eank sord a further zio,ooil .t,"*. or icpr. in i meeting herd on ocrober 10, 2024, the Bank's Board of oirectors aDp'oved the sale or an

additional5,900,000€quitysharesheldinECPL.Uponcompletronofth'ssale'ECPLwillnolongerbeanassociateentitvoftheBank'

Previousperiodsfigureshavebeenregrouged/recl.ssifed,wherevernecessarytoconformtocur'entperiod'sclassification'
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THE FEDERAL BANK LIMITED
REGD,OFFICE: P.B.NO. 1O3, FEDERAL TOWERS, ALUVA-5431O1

(CIN: L65191KL1931PLCOOO36a)
CONSOLIDATED UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024

t in Lakhs

Se ember 30, 2024
Half Year ended

Se mber 30 2023
Half Year ended

Particulars

11,195

( 1, ss2)

8,645

21,307

( s,081)

(1s6)

3B

252,74 /

13,3O2

( 16,740)

4,795

35,979

7,127

1B

(708)

104

245,667

(239,47 7)

( 1,87O,601)

(23,77 6)

1,9a4,424

303,425

293,L43

(ls,14s)

(2,238,1O4\

754,74L

1,660,941

213,tO4

324,L44

154,OO5

(68,882)
(22s,663)

(79,981)
378,2661a,5O0

( 388,3 BB)

(12,421)

224
(21,s07)

74t
990

(292,194)
(4OO,sa1)(3L2,57O)

4,708

299,?67

3,264

20,000

29,793
(23,491)

l3B
13,991

4,951

(30,000)

746,541
(29,400)

334,O4L7O6,421

(27 4)( 108)

311,452472,243

r,7ao,393
2,091,845

1,919,342
2,331,625

Cash Flow from Operating Activities
Net Profit Before Taxes
Adjustments for:
Depreciation on Group's Property

Profit on revaluation of lnvestments (net)

Amortisation of premium / discount on lnvestments

Provision / Charge for Non Performing Advances

Provision for Investments, Standard Assets and Contingencies

(Profit) / Loss on Sale of Fixed Assets (net)

Profit on Sale of lnvestment in Associate

Employees Stock OPtion ExPense

Adjustments for working capital changes:-
Increase in Investments Iexcluding investments in Subsidiaries,

Associates and Held to Maturity Investmentsl

Increase in Advances

(Increase) / Decrease in Other Assets

Increase in DeposiG

Increase rn Other Liabllltles and Provisions

Direct taxes paid (net)

Net Cash Flow from Operating Activities

Cash Flow from Investing Activities
Purchase of Ftxed Assets

Proceeds from Sale of Fixed Assets

Proceeds from sale of investment in Associate

Purchase of Held to Maturitv Investments (net)

Net Cash Used in Investing Activities

Cash Flow from Financing Activities
Proceeds from IssLle of Share Capital

Proceeds from Share Premium (Net of Share Issue Expenses)

Increase in MinoritY Interest

Issue / (Redemption) of Subordinate Debt

Increase in Borrowings {Excluding Subordinate Debt)

Dividend Paid

Net Cash flow from Financing Activities

Effect of Exchanqe Fluctuation on Translation Reserve

Net Increase in Cash and Cash Equivalents

Cash and Cash Equivalents at the beginning of the period
Cash and Cash Equivalents at the end of the period

Note:
Cash and Cash Equivatents comprise of Cash in hand (includ'ng foreign curency n lances with Reserve Bank
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India, Balances with banks and money at call and short notice
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