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Ref: Your e-mail dated Thursday, July 25, 2024, 12:59 PM regarding “Machine Readable Form / Legible 

copy of Financial Results not submitted”. 

We acknowledge receipt of above referred e-mail seeking Machine Readable Form / Searchable copy of Un-

Audited Financial Results for the quarter ended June 30, 2024. 

In this regard, please find attached Machine-Readable Form / Searchable copy of Un-Audited Financial Results 

for the quarter ended June 30, 2024 

Kindly take the same on record. 

Yours faithfully,  

For The Federal Bank Limited 

Samir P Rajdev 
Company Secretary 

Encl: as above 
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M S K A 8: Associates 
602, Floor 6, Rah j a Titanium 
W st rn Expr ss Highway, G el anjali , 
Railway Colony, Ram Nagar, Gor gaon (E), 
Mumbai 400 063. 

Suri 8: Co 
Guna Compt x, No .443 & 445, 
4th Floor Main Bu ilding, 
Anna Sa tai, T ynamp t, 
Ch nnai 600 018. 

lndepend nt Auditor's Review Report on standalone unaudited financial results for the quarter ended Jun 
30, 2024 of The Federal Bank Limited pursuant to the Regulation 33 and Regulation 52 read with Regulation 
63(2) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

The Board of Directors of 
The Fed ral Bank Limited 

1. W have r vi wed th accompanying stat menl of standaton unaudit d financi t r sulls of Th F dcrat Ba nk 
Limit d (' L11 Be1 11k') ru, Lil quarl r nd d Jun 30, 2024 ('the Statem nt') attach d h r · wilh, b inq submilt d 
by th B nk pursu nl to th r quir ,n nls of R gulation 33 and R gulation 52 read with R gulation 63(2) of th 
S uriti s and Exchang Board of India (Listing Obligat ion and Disctosur R quir m nls) R gutations, 201 5 as 
am nd d (' th R gulations' ) xc pt for th disclosur s r taling to Pillar 3 as at Jun 30, 2024, including tev r ge 
rat io , liquidi ty coverag ratio and n t stabl funding ratio under Bas l Ill Capital R ulations as hav b en 
disc tos don th Bank's w bsit and in r sp cl of which a link has b en provided in th Not 7 Lo the Stat m nt 
and hav not b n r vi w d by us. 

2. This Stal m nt, which is th r sponsibilily of th B nk 's M n g m nl and approv d by th Bank's Board of 
Dir ctors, has b en d • with the r cognition and m nl prin laid down in 
A counting Stand rd ri porting' ('AS 2 ' ) pr c • clion 13 h • s 
A L,2013('Lh Act ')r h ssu h d r,in f s tytolh , nt 
provisions of th B n ul 9, ci rs, ui li d s issu d k 
of lndi (' th RBI') from time to Bl G ti nd ot r gnized accounting p atty 
ace pt d in India and is in compli th lations. Our r ponsibili ty is to expr ss a onclusion on th 
Stat m nt b s don our r vi w. 

3. W conducted our r vi w of th Stat m nt in accordance wi th th Standard on R view Engagem nts (SRE) 2410 
"R vi w of In rim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Charter d Accountants of India. This standard r quires that w plan and p rform th r view to obtain 
moderate assurance as to wheth r the Statement ar fr of mat ri al misstat ment. A review consists of making 
inquiries primarily of p rsons responsibl for financial and accounting matt rs, and applying analytical and oth r 
r vi w procedur s. A review is substantially t ss in scope than an audit conducted in accordance with Standards 
on Auditing under S ction 143 (10) of the Act and cons quently do s not enabt us to obtain assurance that we 
would b come aware of all significant matt rs that might be identifi d in an audit. Accordingly, w do not 
express an audit opinion. 

4. Bas d on our review, conducted and procedures performed as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in AS 25, prescribed under Section 133 of the Act read with 
relevant rules issued thereunder, the RBI Guidelines and other accounting principles generally accepted in India 
has not disclosed the information required to be disc losed in terms of the Regulations, including the manner in 
which it is to be disclosed or that it contains material misstatement or that it has not been prepared in accordance 
with the relevant prudential norms issued by the RB I in respect of income recognition, asset classification , 
provisioning and other related matters, except for the disclosures relating to Pillar 3 disclosures as at June 30, 
2024, including leverage ratio, liquidity coverage ratio and net stable funding ratio under Basel Il l Capital 
Regulations as have been disclosed on the Bank's website and in respect of which a link has been provided in the 
Note 7 to the Statement and have not been reviewed by us. 
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M S K A & Associates 
Chartered Accountants 

Suri & Co 
Chartered Accountants 

5. Th Sl atcm nt includ s sLandalon unaudited fin ncial r sulls of t h Bank for Lh orr spending quart r nded 
Jun 30, 2023, which w re r vi w d by anoth r auditors whose report dat d July 13, 2023 xpr s d an 
unmodifi d conclusion on Lhos results. 

Our conclusion is not modified in r spec t of this malt r. 

ro, M :J I( A A!!O la t ! 

Chartered Accountants 
ICAI Firm Registration Numb r: 105047W 

{~~t~~ 
Partn r 
M mb rship Numb r: 117812 
UDIN : 2411 78 12BKFITP3589 

Koehl 
July 24, 2024 
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FuI Sur I LI 

Chart r d Accountants 

ICAI Firm Registr_<:;at=.!.!io~ .lJ-1.1.~ 

Partn r 

M mb rship Numb r: 219922 
UDIN: 24219922BKCLUA7323 

Koehl 

July 24, 2024 



\C H V l '!R l lt I ll\'I " '< l' ,\1 ! 1'11 1< ' 
THE FEDERAL BANK LIMITED 

REGO.OFFICE: P.B.NO. 103, FEDERAL TOWERS, ALUVA-6831 01 
( CIN: L65191KL1931PLC000368) 

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024 
( ~ in Lakhs ) 

Quarter ended Year ended 
30.06.2024 31.03.2024 30.06.2023 31.03.2024 

Particu lars Audited 
Unaudited { Refer Note Unaudited Audited 

9 holnw\ 

J. Int r st arn d ( )+(b)+( )+(d) 633,088 597,835 502,453 2,2 18,876 
(a) Int r t/dl ount on adv nc /bi ll 02 l'i 14 474 189 - 403,9 8 1, 77'.l,4 7 
(Li) !i1 l.U 11 11: u11 li1v 1::. l 111 1:11l:, U u, i;2.!f JUJ,L!l!i Ul,'lUb 3bY, Jb) 

() 
Int r st on b lane with R s rv B nk of lndl 

10,269 9,837 7,093 33,8 7 
and other Inter bank funds 

'd) Others 9,380 10,554 9,9 ] 6 42,325 
2. Other Income (Refer note 4) 91,5l 8 75,388 73 24J 307, 927 
3.TOTALINCOME {1+2) 724,606 673, 223 575,694 2,526,753 

4. Interest expended 403,890 378 324 3l 0,594 l, 389/178 
5. Operatlrig expenses (1) + (11) J 70, 625 183 ,864 134 865 6 l9,827 
(I) Employees cost 73 .802 88 689 6 ), 674 282 309 
(II) Otf1cr operating expenses 96,8 23 95, ) 75 73, ) 9 1 337,518 
6. TOTAL EXPENDITURE {4+5) 

574,515 562,188 445,459 2,009,305 
( excluding provisions and contingencies ) 

7. OP RATING PROFIT {3- 6) 
150,091 111,035 130,235 517,448 

( Profit be for provl Ion nd ontlngen I ) 

I 8. Provl Ion ( oth r t~1an tax) and ontlng n I s 14,4 27 (9,460) l 5, 8 19,610 

9. Exceptlonal Items - - - -
10. Profit from Ordinary Activ ities before tax 

135,664 120,495 114,677 497,838 
( 7 - 8 - 9 l 
l l . Tax expe,, se 34 71 1 29,865 29,303 ]25,778 
12. Net Profit from Ordinary Activltle after t, x 

100,953 90,630 85,374 372,060 
{10- 11 ) 

l 3. Extraordinary Items (net of tax expense ) - - - -
14. Net Profit for the period { 12- 13 ) 100,953 90,63 0 85,374 372,060 
15. Paid-up qulty Shar Capita l 

48, 953 48,707 42,360 48,707 
(Face value~ 2/ · per Equity Share ) 
16. Reserves excluding Reva luation Reserve 2 860,234 
17 . Analytica l Ratios and Other Disclosures : 

(I) 
P rcentage of sh res held by Government of 

NIL NIL NIL NIL 
India 

(II) Capita l Adequacy ratio(%) (Refer note 5) 
Under Basel III 15.57 16.13 14. 28 16.13 

(Ill) Earnings per Sl1are (EPS) (In ~) 
(a) Basic PS (before and a~er extraord inary 

4.14 "' 3.72"' 4 .03 "' 16.07 
Items) 
(b) Di luted EPS (before and after extraordinary 

4.09"' 3.68"' 3.98* 15.87 
items) 

(iv) NPA Ratios 
a) Gross NPA 473,835 452,887 443,477 452,887 
b) Net NPA 133,044 125,533 127,459 125,533 
c) % of Gross NPA 2.11 2.13 2.38 2.13 
d) % of Net NPA 0.60 0.60 0.69 0.60 

(v) Return on Assets (%) 0.32"' 0.30 "' 0.32* 1.32 
(vi) Net Worth 3,030,084 2,908,941 2,224,775 2,908,941 
(vi i) Outsta nding Redeemable Preference Shares NIL NIL NIL NIL 

(viii) Capita l Redemption Reserve NIL NIL NIL NIL 

(ix) Debenture Redemption Reserve NIL NIL NIL NIL 

(x) Debt - Eauitv Ratio " 0.71 0 .62 0.95 0 .62 
(xi) Tota l Debts to Total Assets • 6.62% 5.85% 7.72% 5.85% 
(xii) Operating Margin 20 .71% 16.49% 22.62% 20.48% 
(xiii) Net Profit Margin 13.93% 13.46% 14.83% 14.72% 

• Not Annualised 



S g m n t Information @ 
( ~ inLakh s ) 

Qu arter ended Yea r ended 
3 0.06 .2024 31.03. 2024 3 0.06. 2 0 23 3 1.03 .2024 

Particular Audi ted 
Unaudited ( Refer Note Unaudited Audited 

9 below) 
Scqment Revenue: 

Treasurv l J 1,473 90,473 77,2'1 3 353 ,336 
Coroorate/ Wl1olesa le Banklno 199,879 195,562 164, 245 721,536 
ReLall Ba nklno 408,592 381,224 331,11 7 1,4 31, 246 

a) Digital Banklna 46, 198 44,452 30, 340 150,103 
b) Olher Retail Bank/nq 362,391/ 336,772 300,777 1, 281,143 

Otl1er Ba nklna ooeratlons 4, 606 5,799 2,949 20,071 
Unalloca ted 56 165 140 !,64 
Total Revenue 724, 6 06 673,223 575,694 2 , 526,753 
It •~-,· 111[ 1• 1 ~ l' l llll l' lll fl t' Vl' I ILI IJ - -
I nco m o from Oporationi; 714 ,6 0 6 673, 223 575,6 !)4 2 ,526,7!;J 

Scqment Results (net of provisions): 
Treasury 22,291 6,814 11,255 56,572 
Coroorate/ Wl1olcsa le Banklno 37,245 42,671 40,024 162,157 
Retail Ranklno 72,1 57 65 ,916 60, 751 261,486 

aJ Dia/ta! Bank/no 4,094 7,546 3,520 22,559 
b) Other Retail Banklna 68, 063 58,370 57,23) 238 927 

Other Banklno ooeratlons 3,915 4,929 2,507 17,060 
unallocated 56 165 140 563 
Profit before t ax 1 3 5,664 120,495 114,677 497,838 

ScQm cnt Assets: 
Treasury 6,991 289 6,309 635 5,544, 511 6 309 635 
Coroorate/Wl1olr>c:11 1c Banklno 11 ,606,254 11, 157,3/ 2 9 895,207 ll,J 57 3 72 
Retail Bank lno 13 387,844 17,555,959 11,269,9 / 5 12,555,959 

a) Dlalta l Banklna 705,217 0/i ) ,296 482 219 68 ) 2!:IG 
b) Other Rela ll Banklnq ] 2, Oli2, 62 7 JJ ,874,663 10,787, 756 11,874,663 

Otl1er Banklno ooeratlons - - - -
Unalloca ted 811,70 7 808 214 709,865 808,214 
Tota l 3 2,797,094 30,831,180 27,419,5 5 8 30,831,180 

ScQm ent Liabilities: 
Treasury 3,296,960 2,880,492 3,091,221 2,880,4 92 
Corporate/W holesa le BanklnQ 3,529,046 3,202,646 2,625, 089 3,202,646 
Retail Ba nklna 22,4 96,965 21,310,663 19,151,679 21,310,663 

a) Dlaital Bank/no 1,683,976 J,626,328 1,274,681 1, 626, 328 
b) Other Retail Bankina 20,812, 989 19,684,335 17,876, 998 19,684, 335 

Other Banklna ooeratlons - - - -
Unallocated 417, 703 527,937 314,055 527, 937 
Tota l 29,740 ,674 27,921, 738 25,182,0 44 27,921,738 

Ca oital Em oloved: 
I (Si:rnment Assets - Seament Llabll ltles ) 

Treasury 3,694,3 29 3,429,14 3 2,453,290 3,4 29,143 
Coroorate/Wholesale Ba nklno 8, 077,208 7,954,726 7,270,118 7,954, 726 
Retail Ba nkl no (9 ,109,121) (8,754,704) (7,881 ,704) (8 754,704 ) 

a) Digital Banking (978,759) (945,032) ( 792,462) (945, 032) 
b) Other Reta /I Bankinq (8,130,362) (7,809,672) ( 7,089, 242) ( 7, 809,672) 

Other Banklna ooeratlons - - - -
Unallocated 394 ,004 280, 277 395,810 280, 277 
Tota l 3 ,056,420 2 ,9 09,442 2,237,514 2 ,9 09,442 

@ 
For the above segment reporting, the reportable segments are ident ified as Treasury, Corporate/ Wholesale Banking, Retai l Banking 
(with Digital Ba nking and Other Retai l Ba nking as sub-segments) and Other Banking Operat ions in compliance with the Reserve Bank of 
India (RBI) guidelines. 

The business operations of the Bank are substantiall y concentrated in I ndia and for the purpose of Segment Reporting as per 
Accounting Standard -17, the bank is considered to operate on ly in domestic segment. 



Notes: 

l St ndalon Un udlt d In ncl I R ult for the quart r end d June 30, 2024 w r approv d by th Board of Dir ctors al Its 
m ting h Id on July 24 , 2024. Th fin nclal r l i lls h v b n ubj ct d to llmlt d r vi w by th Joint Statutory Auditor of th B nk 

nd an unmodlfl d r vi w r porl h s b n I u d. 

7 Th abo al r su its of ti, B nk h p n ac ordan with Ion of th 
G n ra il d Ac ountlng Prlnclp l s 11 I oun tlng St nd rd d Lind r S 133 of th o 
2013, R 33 nd R gu l tlon 52 R 63 (2) of tl1 Sc xcl1 n rd of In ( ting 
Ob lig ti lscl0Sllr R qulr m nts , 5, a am nd d, in so fa ply to banks, and th QLI lln by 
t l1 RBI. 

3 Tl1 nk 11 s c ppll d slgnlfl c nt accoun ting pollcl s In th pr par t lon of th s fin ncl I r suits onslst nt with thos fo llow d In th 
annual fi n ncl I t t men ts for th y ar nd d March 31, 2024 xc pt as stat d In Not 10 below. Any clrCLJ I r / dlr ct lon lssu d by RBI 
I lmr lrmrnt-rrt rrn rrrtlv ly wl1 n It b com ii ilpp llciJbl , un i lili &p clfl c ll y r qulr d c p r that Ir 11 1. r / cll r ct lon . 

4 0th r lncom lnclud s f rn d from providing s rvl c s to custom rs, commission from non-fund -bas d b nklng a tlvltl s, rnlng 
from for lgn xchang and d rlvat lv tr n ct lons, s ll lng of t l1lrd-p rty prod ucts, profit on s I of Inv stm nts (n t), profit / los on 

7 

r v lu t lon of Inv tm nt , dlv ld nd r c Iv d from subsldlarl / oclat s, r cov rl s from dvanc s wrltt n off, tc. 

Th C pit I Ad qu cy R tlo Is comput d on th b Is of RBI guld 
corr spondlng pr vlous p rlod Is not dju t d to on Id r tl1 Imp 

pp llc bl on th nt r porting dat 
b qu nt ha n Y, In th guld 1111 

nd h r tlo for th 

Duri ng th quart r nd d Jun 30, 2024 , th 
option by mploy 

nk 1,a allott d 12,289,13 qul ty ch, pur uant to th x rcls of stock 

nt R d Pil l di clo lu t lo , llqul 
Ing I f rk . ordlng l Pl s h V 

wh l win htt www . k. ry-dl clo ur 
bj ct Int ry A or of 

rv B nk of lndl (Tr n f r of Loan xposur s) Dir ctlons, 2021' d t d S pt mb r 24, 2021 
cq ulr d during th quart r nd d Jun 30, 2024 ar glv n b low: 

I) D ta ils of lo ns not In d fa ult acqulr d througl1 asslg nm nt during t l1 qu rt r nd d Jun 30, 2024 ar glv n b low : 

Pa rt iculars Value 
Agg r g t mount of loans acqulr d (, In lakhs) 18, 103 .99 

Weighted average res idual maturity (In years) 0.97 

Weighted average holding peri od by originator (In yea rs) 0.28 

R tentlon of beneficia l economic Interest by th origin tor(~ In lakhs) 41 ,784.61 
Tanalble securi ty coveraac 55 .81% 
Ratlna-wlse distri bution 

Al+ 55.8 1% 
Unrated 44.19% 

11) During the quarter ended June 30, 2024, the bank has not acquired any stressed loans and not transferred any loan not In default/ 
Specia l Ment ion Accounts (SMA) / stressed loans. 

iii ) Book value of security receip ts outstanding as on June 30, 2024 Is nil. 

9 The figures for the quarter ended March 31, 2024 are the balancing figures between audited fi gures in respect of the financial year 2023· 
24 and the published yea r to date figures upto December 31, 2023, wh ich were subjected to limited revi ew. 

10 During the quarter ended June 30, 2024, the Bank implemented the RBI Master Direct ion - Class ifi ca tion, Valuation, and Operati on of 
I nvestment Portfolio of Commercia l Banks (Directions), 2023, dated September 12, 2023. This directive is app li ca ble to banks from 
Ap ril 01, 2024. Consequent to the transition provisions, the Bank's reserves increased by ~ 33,975.39 lakhs (net of taxes) as on Apri l 
01, 2024, on account of revision in the carrying value of investments to the fair value as on such date. The impact of the revised 
framework for the period subsequent to transition is not ascertainable, making the income/profit or loss from investments for the 
quarter ended June 30, 2024, incompa rab le with the previous year/pe ri ods. 

11 The figures fo r the quarter ended June 30, 2023 were reviewed by prev ious Jo int Statut ry Aud ito rs. 

12 Previous period 's figures have been regrouped / reclass ifi ed, wherever necessa ry to con m to current peri od 's cl assification . 

--~ 
~---..... . 

N 
l<nrhi 
Ju ly 24, 2024 

M/\N/\GING DIR6CJ & C60 
(DIN: 022A 773) 

ALUVA 



M S K A & Associates 
602, Floor 6, Rah ja Titanium 
W st rn Expr ss Highw y, G Lanja li , 
Railw y Colony, Ram Nagar, Gor gaon (E), 
Mumbai 400 063. 

Suri & Co 
Guna Compl x, No.443 &: 445 , 
4th Floor Main Building, 
Anna Sa lai, T ynamp t, 
Ch nnai 600 01 8. 

Independent Auditor' s Review Report on conso lidat d unaudited financial results for the quarter ended June 
30, 2024 of The Federa l Bank Limited pursuant to the Regulation 33 of t he S curiti s and Exchange Board 
of India (Listing Obligations and Disc losur Requirements) Regulations, 2015, as amended. 

The Board of Directors 
The Federa l Bank Limited 

1. W h v r vi w d th ccompanying st t m nt of consolidat d unaudlt d f inanci l results of Th F d ral Bank 
Limited ('th Bank' ) and its subsidiari s (th Bank and its subsid iari s Log ther r f rred to as 'th Group'), its 
shar of th n t profit after tax of its associ t s for the quart r nd d Jun 30, 2024 ('th St t m nt' ), b ing 
submi t l d by th Bank pursuant to th r quir m nt of Regulation 33 of th Securities and Exchang Bo rd of 
India (Listing Obliga tions nd Disc losur R quir m nts) R gulations, 201 5, as am nd d ('the Regul t ion' ) xcept, 
for th disc losur s r la ting to conso lid L d Pillar 3 as at June 30, 2024 , includin lev rag ratio, liquidity cov rag 
ra io and n t stabl funding ratio und r B s l 111 Capital Regulations as hav b n disc losed on the Bank's websit 
and in r sp ct of which a link h s b n provided in th Note 6 Lo th Stat m nt and hav not b en r vi w d by 
us. 

2. Thi S t m nt, which is r sibi li ty of th B nk 's Man n d by th B nk' s Board of 
Dir ctors, h s pa i o with th r cogni L principl s laid down in 
A counting Sta ' In i n porting' ('AS 25 ') ion 133 of ni s 
Act, 201 (' th r n s issu d th r under, to th Ban ant 
provi • s of th nking R l Act , 1949, th circulars, gu su d by th ank 
of ln ('Lhe RB l' )fromti otim (' th RBI Guid lines' ) and o nting prin ally 
ace in lndi and is in complianc with th R gulations. Our responsibility is to xpress a conclusion on the 
State nt based on our revi w. 

3. We conduct dour r vi w of th Stat m nt in accordance with the Standard on R view Engagem nts (SRE) 2410 
"Review of In t rim Financia l In formation P rformed by the lndep nd nt Auditor of the Entity", issu d by th 
lnstitut of Charter d Accountants of India. This standard requir s that we plan and perform the revi w to obtain 
moderate assurance as to wh ther the Statement is fr e of material miss tat ment. A revi w consists of making 
inquiries, primarily of persons responsibl for financial and accounting matters, and applying analytica l and other 
review procedures . A revi w is substantially l ss in scope than an audit conduct d in accordance wi th Standards 
on Auditing specified under s ction 143 (10) of the Act, and consequent ly does not nabl us to obtain assuranc 
that we would become aware of all significant matt rs that might be identifi d in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of 
India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. The Statement includes the results/ financial information of the Bank and t he following entities: 

Sr. No Name of the Entity Relationship with the Bank 

a Fedbank Financial Services Limited Subsidiary 

b Federal Operations and Services Limited Subsidiary 

C Ageas Federal Life Insurance Company Limited Associate 

d Equirus Capita l Private Limited Associate 
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M S K A 8: Associates 
Chartered Accountants 

Suri 8: Co 
Chartered Accountants 

::,. Bas d on our r vi w conduct d and proc dur s p rform d as st t d in paragraph 3 abov and b s d on h 
consid ration of th r vi w r port of Lhe oth r auditor r f rr d to in par graph 6 b low and ba d on th 
financial information c rlifi d by Lh Manag m nt for Lh ssoci L s as sl L d in paragraph 7 b low, nothing has 
com to our attention that ca us s us to beli v that th accompanying Stat m nt, prepar d in ccordanc with 
th r cognition and m sur m nl principl s l id down AS 25 pr scribed und r S ction 133 of th Act r ad with 
rel vant rul s issu d thereund r, th RBI Guidelines and oth r accounting principles g n rally ace pt d in India , 
has not disclosed th information r quired to b disc los d in t rms of Lh R gulalion, including Lh mann r in 
which it is Lo b disc los d or th t it contains any material misstat m nt or that it has not b en pr par d in 
accordance with th r l vant prud ntial norms issu d by the RBI in respect of income recognition, ass t 
cl ssifica tion, provisioning and oth r r lat d matt rs xc pt for th disc losur s r lating to consolid t d Pillar 3 
disc losur as at June 30, 2024 , including l v rag r Lio , liquidity coverag ratio and net stabl funding ratio 
und r B s l Ill C pil l R gul tions as have b n disc los d on th Bank's w bsit and in r sp ct of which a link 
has be n provided in th Not 6 to th Stat m nt and hav not b n r vi wed by us. 

6. W • w t • im financial inform t ion of two subsicliari s inclucl d in th stat m nt, whos int rim 
fin l ti t tot l r v nu s of Rs. 49,886 Lakhs and total n t profit after tax of Rs. 5,311 Lakhs 
for q nd 30, 2024 • in St Th se interim financial information h v 
b by o itors who s b ur us by th Man g m nt nd our onclusion 
on L nl, i r s il r lat t di s inclucl d in r sp ct of h s subsicli ri s, 
is b n t rt of th i n pr p rform d by us as sl at d in par gr ph 3 

Our conclusion is not modifi d in r sp ct of th bov m tt r. 

7. The Statem nt includ s the Group' s share of net profit ft r tax of Rs. 741 Lakhs for th quart r ncl d Jun 30, 
2024 as consider d in the Stat ment, in respect of two associat s, bas d on th ir interim financial information 
which have not be n review d by th ir auditors. These int rim financial informat ion have b n furni sh d to us 
by the Manag m nt and our conclusion on th Statem nt in so far as it r lat s to th amounts and disc losur s 
includ d in r sp ct of these associates is based sol ly on such Managem nt pr pared unaudit d in terim financia l 
information. According to the information and xp lanations given to us by the Managem nt, these in terim 
financial information are not material to the Group. 

Our conclusion is not modifi d in respect of th above matt r. 

8. The Statem.ent includes consolidated unaudi ted financial results of the Bank for the corresponding quarter ended 
June 30, 2023, which were reviewed by another audi tors whose report dated July 13, 2023 expressed an 
unmodified conclusion on those results. 

Our conclusion is not modified in respect of the above matter. 

For M S K A & Associates 
Chartered Accountants 
ICAI Firm Registration Number: 105047W 

~:,.;;v b~ 
Partn:~ 1 
Membership Number: 117812 
UDIN: 24117812BKFITQ9638 

Kochi 
July 24, 2024 
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THE FEDERAL BANK LIMITED 
REGO.OFFICE: P.B .NO. 103, FEDERAL TOW ERS, ALUVA- 683101 

( CIN : L65191KL1931PLC000368 ) 
CO NSOLIDATED UNAUDITED FINANCIAL RES ULTS FOR THE QUARTER ENDED JU NE 30, 2024 

( ~ in Lakhs ) 
Quarter ended Year ended 

30.06.2024 31.03 .20 24 3 0 .06.2023 31.03.2024 
Particu lars Audited 

Unaudited ( Refer Note Unaudit d Audited 
7 be low) 

J . Jnterest earned (a)+(b)+(c) +(d) 672,760 633 ,922 534,977 2,356,547 
' fl ) I nterest/dlscounl on advoncos/bl lls 541,9J8 509,954 •136,293 J,9 J 0,130 
(bl Income on Investments 110,722 l 03,082 8 1,475 368,570 

( ) 
Int r ton ba l nc with R I V Bank of Indl and o h r 

10,269 9,837 7,093 33,887 
Inter bank funds 

(d) Others 9,85 1 l l 049 10,J ]6 43 960 
2. Other Income (Refer note 5) 93,605 80,990 74,] 31 321,648 
3.TOTALINCOME ( 1+2) 766,365 714,912 609,108 2,678,195 

4. Interest expended 421 l 53 393,634 325,45 '1 J ,449,467 
5. Operating expenses (1)+(11) 187,490 199,327 146 944 676 ,670 
(I) Employees cost 84,455 98,533 69,326 3J 7,970 

I/Ill Other operating expenses l 03 035 100,79 '1 77 6 18 358,700 
6. TOTAL EXP ENDITURE (4+5) 

608,643 592,961 472,395 2,126, 137 ( excluding provisions and co,1tlngencles) 

7. OPERATING PROFIT ( 3 - 6) 
157,722 121,951 136,713 552,058 

(Profit b for prov l Ion and contlng ncl ) 

8. Provl Ion (oth r than t x) nd ontlng ncl s J7,288 (7, 6 3) 16,469 2 ,9 8 

9. Exccotlonal Items . . . . 
10. Profit from Ordinary Activities before tax 

140,434 129,604 120 ,244 526,100 ( 7- 8 - 9 ) 
ll . Tax expense 36,432 32 365 31,070 133 347 
12. Net Profit from Ordinary Activ ities after tax ( 10- 11) 104,002 97,239 89,174 392,753 

13 . Extraordinary Items (net of tax expense) . . . . 
14. Net Profit for the period (12- 13 ) 104,002 97,239 89,174 392,753 
15. Minority interest 1,992 2,538 1,378 8,361 
16. Share In Profit of Associates 741 2,378 216 3,651 
17. Consolidated Net Profit of the group 

10 2,751 97,079 88,012 388,0 43 
( 14- 15+16) J 

18. Paid-up qulty Sh re Capital 
48,953 48,707 42,360 48,707 ( ace value i?" 2/ · per Equity Share) 

19. Reserves excluding Reva luation Reserve 2,961,328 
20. Ana lytica l Ratios and Other Disclosures : 
(I) Percentage of shares held by Government of India NIL NIL NIL NIL 
(11) Earnings per Share (EPS) (In ~) 

(a) Basic EPS (before and after extraordinary Items) 4.21 "' 3.99"' 4.16* 16.76 
(b) DIiuted EPS (before and after extraordinary items) 4.16"' 3.94"' 4.11* 16.55 

• Not Annualised 

.I 



Seg m e nt Infor m ation @ 
( ~ in Lakh s) 

Qu arte r ended Yea r ended 
30.06.2024 31.03 .2024 3 0 .06.2023 3 1.03. 2024 

Particulars Audited 
Unaudited {Refer Note Unaud ited Audited 

7 below) 
Segm ent Revenue : 

Treasury 110,312 91,225 76,433 3S'1, 655 
Coroorate/ Wl1olesa le Bankino 197,774 194,207 163,630 716,785 
Retail Ba nkinq 451 ,420 420,444 364;558 1,577,884 

a) Oiqilal Bank/nq 46, 198 44,452 30,340 150,103 
b) Other Retail Bankinq 405,222 375, 992 334,21.8 1. ,427,781 

Other Ba nk/no oMrat ions 6,119 8,871 4, 34 7 28,307 
Unallocated 140 165 140 564 
·1 olal f:t cvenue 1 GG, 3G!i 114,9T2 609,108 2,6 7 8 , 19 5 
I nc;c;: Tntnr SAnmAnt RAvPn11P - - - . 
Income from Ooerations 766,365 714,912 609,108 2,678,195 

Seqment Results (net of orovisions): 
Treasury 21 ,710 8,144 11,024 60,218 
Coroorate/ Wholesa le Ba nklna 37,077 42,631 39,858 161,741 
Retail Ba nklno 76,300 71, 6'i'i 66,019 281 ,773 

aJ Diollal Bank/no 4,094 7,51/6 3,520 22,559 
bl Other Reta/I Bank/n o 72,206 64,109 62,499 259,214 

Other Ba nkino ooeratlons 5,207 7,009 3,203 21 ,805 
Unalloca ted 140 165 140 563 
Profit before tax 140,43 4 129,604 120,244 5 26,100 

Scom ent Assets: 
Treasurv 7,022,857 6,338,835 5,542,708 6,338,835 
Coroorate/ Wholesa le Ba nklna 11,505,4 66 l l ,0/9,45 0 9 ,840;909 11,0/9,450 
Retail Ba nklnq 14,4 73 ,648 13,559,659 12,132;270 13,559,659 

a) O/qital Bankinq 705,217 681,296 482;219 681., 296 
b) Other Reta/I Bank/nq 13,768,431. 12,878,363 11., 6:,0, 007 12,878,363 

Other Ba nklnq operations 679 508 1,4 13 508 
Unalloca ted 807,038 805,44 3 709,865 BOS,44 3 
Total 33,809,688 31,783,895 28,227, 121 31,783,895 

Seqment Liabilities: 
Treasury 3,384, 765 2,964, 257 3,149,951 2,964, 257 
Coroorate/Wholesa le Bankino 3,528,378 3,200,510 2,628,875 3,200, 510 
Retail Banki no 23 ,238,699 22,001,023 19,795,561 22,001,023 

a) Oioltal Bank/no 1,683,976 1, 626,328 1,274,681 1,626,328 
b) Other Reta/I Bank/no 21 ,554,723 20,374,695 18,520,880 20,374, 695 

Other Ba nkino on~rat ions 330 356 330 356 
Unalloca ted 41 3,034 525,166 314,055 525 ,166 
Tota l 30,565,20 6 28,691,312 25,888,772 28,691,312 

Caoita l Emoloved: 
I (Seoment Assets - Seoment Liabi li t ies \ 

Treasurv 3,638,092 3,374,578 2,392,757 3,374,578 
Coroorate/Wholesale Ba nklna 7,977,088 7,878,940 7,212,034 7,878,940 
Retail Ba nklnq (8,765,051) (8,441,364 ) (7,663,33 5) (8,441,364) 

a) Oiqital Bankinq (978,759) {945, 032) (792, 462) (945,032) 
b) Other Retail Bank/no (7,786, 292) (7,496,332) (6,870,873) (7,496,332) 

Other Ba nklnq operations 349 152 1,083 152 
Unallocated 394,004 280, 277 395,810 280, 277 
Tota l 3,244,482 3,09 2,58 3 2,338,349 3,0 92,583 

@ For the above segment reporting, the reportable segments are identified as Treasury, Corporate/Wholesale Ba nking, Retail 
Ba nking (wi th Digital Banking and Other Retail Banking as sub-segments) and Other Ba nking Operations in compliance wi th the 
RBI guidelines . 

The business operations of the Bank are substantially concentrated in Ind ia and for the purpose of Segment Reporting as per 
Accounting Standard -17, the bank is considered to operate on ly in domestic segment. 



Notes: 

Th abov onsolidat d Unaudll d Financia l R suits for th quart r nd d JL111 30, 2024 w r approv d by th Board o Dir ctors 
L Its m t ing h Id on July 24, 2024. Tl1 s fln ancl I r suits hav b n subj cl cl to r vi w by u, Joint Stalutory Audllors of th 

Bank and n, unmodlfi d r vi w r port has b n lssu d. 

2 Th ul of th group h v b p r cl in accordanc with th prov isions of ti, Banking R gulatlon Act, 

3 

4 

1949, II d Accounting Prlnclp l s lucllng Accounting St ndard a p clfl d und r S ctlon 133 of th 
Comp t, R gul tion 33 of th S cu d x hang Board of India (S BJ ) Li st ing Oblig ations and Disclosur 
R qulr R n , 201 5, as am ncl d and lln s is u d by th RBI. 

roup comprls th 
F clbank Financial S rvi c:: s I lml t·erl & dt> rr1I Or ration and 
Comp ny Limit d & qulrus C pita ! Priv t Limit d. 

n no m t ri al chang in th ccountlng poli cl s ppll d in th 
annua l fin ancial stat m nts for th y r nd d March 31, 2024 

d r I B nk lmit cl and its subsicll arl s vi z. 
ssociat s vi z. fig s eel ral Llf lnsuranc 

pr paratlon of th s financial r suits wltl1 t l1os 
XC pt s stat d In Not 8 b low. 

0th r lncom from providing s to custom rs, commission from 11011 -fund -b s d b nklng actlvitl s, 
rnin gs from for ig 

profit / loss on r v I 
1d s , ll lng of third -party products, profit on sa l of Inv tm nt (n t), 
tm s dvanc s wrltt n off, tc. 

6 A t RBl guid I' ak PI iiar 3 di closur s In lud ratio , llquidl rag ratio and 

7 

N uncling Ra fr 111 work . Accordingly, such lsclosur s hav plac d on th 
h B nk fo llowing link: https: //www.f o. ln/r gulatory-dlsclosur s. Th s 

Th flgur for th qu 
y r 2023-24 and th 

rch 31 , 20 
·o cl t flgu 

by th Joint Sta tutory Audit nk. 

Ing flgur b tw n 
r 31, 2023 , which w 

d flg ur In r f th fin , clal 
j ct dtoliml w. 

8 During th qu rt r nd d Jun 30, 2024, up Im cl t l1 RBI M ctlon - la slflca tlon, Valuation, and 
Op r tlon of Inv stm nt Portfolio of Comm rclal ks (Di 2023 , d t d r 12, 2023. This dir ctlv is appllc bl 
to b nks from Apri l 01, 2024. Cons quent to th tr nsltion provisions, th group's r rv s Iner s d by 34,1 71.80 lakhs (n t 
of tax s) as on April 01, 2024, on ccount of r vi sion in th c rrylng valu of Inv stm nt to th f Ir v lu as on such dat . Th 
Impact of th revls d fr m work for the p rlod subsequent to tra nsition Is not asc rta inabl , making th Income/profit or loss 
from inv stments for the quarter nd d June 30, 2024, lncompar bl with the pr vlous y r/p riods. 

9 Th fl gur s for t l1 quarter nd d Jun 30, 2023 w r review d by previous Joint Statutory Auditors. 

10 Pr vlous p rlod's figures hav be n regrouped/ r classlfl d, wherever nee ssary to conform current period's class ification. 

AN 
Koehl MANA OR & CEO 
Ju ly 24, 2024 773) 
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