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The Federal Bank Ltd.| Secretarial Dept | 6th Floor, Federal Towers, Bank Junction, Aluva| Phone: 04842622263 
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SEC/LODR/60/2023-24                                                    09.05.2023 

The Manager  
The National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex,  
Bandra (E), Mumbai - 400 051 

Ref.: Scrip Symbol: FEDERALBNK/Scrip Code: 500469  

Dear Madam/ Sir,  

Sub: Machine Readable Form / Searchable copy of Audited Financial Results for the quarter and year ended 

March 31, 2023. 

Ref: Your e-mail dated Tuesday, May 9, 2023, 11:39:18 AM regarding “Machine Readable Form / Legible 

copy of Financial Results not submitted”. 

We acknowledge receipt of above referred e-mail seeking Machine Readable Form / Searchable copy of 
Audited Financial Results for the quarter and year ended March 31, 2023. 

In this regard, please find attached Machine Readable Form / Searchable copy of Audited Financial Results 
for the quarter and year ended March 31, 2023. 

Kindly take the same on record. 

Yours faithfully,  

For The Federal Bank Limited 

 
 
Samir P Rajdev 
Company Secretary 
 
Encl: as above 
 
 

 

http://www.federalbank.co.in/


Secretarial Department 

SEC/LODR/ 45/2023~24 

The Manager 
The National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051 

Ref.: Scrip Symbol: FEDERALBNK/Scrip Code: 500469 

Dear Madam/ Sir, 

YOUR l'[IUfCl' 13ANl<INC PMtTNER 

The Manager 
Department of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Floor 25, .Dalal Street,.Mumbai- 400 001 

05.05.2023 

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("SEBI Listing Regulations") 

Pursuant to Regulation 33(3) (d) of SEBI Listing Regulations, we hereby confirm and declare that the Joint 

Central Statutory Auditors of the Bank, M/s. Varma & Varma, (ICAI FRN-004532 S) and M/s. Borkar & 

Muzumdar (ICAI FRN-101569 W) have given an unmodified opinion on the Audited Financial Results of the 

Bank (both Standalone and Consolidated) for the financial year ended March 31, 2023 as approved by the 

Board at its Meeting held today i.e., May 05, 2023. 

This is for your information and records. 

Yours faithfully, 

For T e Federal Bank Limited 

Venkatraman Venkateswaran 
Chief Financial Officer 

The Federal Bank Ltd. I Secretarial Dept I 6th Floor, Federal Towers, Bank Junction, Aluva I Phone: 04842622263 
Email: secretarial@federalbank.co.in I CIN: L65191KL1931PLC000368 I Website: www.federalbank.co.in 



Varma & Varma 
Chartered Accountants, 
No.53/2600, Kerala Vanna Tower 
Off Kunjanbava Road, Vytilla, 
Kochi -682019 

Borkar & Muzumdar, 
Chartered Accountants, 

21/168 Anand Nagar Om Ct1S, 
Anand Nagar Lane, Off Nehru Road, 

Santacruz (East), Mumbai - 400 055 

Independent Auditots' report on Standalone quarterly and year ended Financial 
Results of The Federal Bank Limited pursuant to the Regulation 33 and Regulation 

52 tead with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure 

Requitements) Regulations, 2015 

To 

The Board of Directors 

The Federal Bank Limited 

Report on Audit of the Standalone Financial Results 

Opinion 

1. We have audited the accompanying standalone Financial Results of The Federal 

Bank Limited ("the Bank") for the quarter and. year ended 31~1 March 2023 

("standalor1e Financial Results") attached herewith, being submitted by the Bank 

pursuant to the requirements of Regulation 33 and Regulation 52 read with 

Regu1ation 63(2) of the SEBI (Listing Obligations and Disclosure Requiren:1ents) 

Regulations, 2015, as amended ("Listing Regulations"), except for the 

disclosures relating to Pillar 3 disclosure as at 31 st March 2023, including leverage 

ratio, liquidity coverage ratio and net stable funding ratio under Basel III Capital 

Regulations as have been disclosed on the Bank's website and in respect of 

which a link has been provided in the standalone Financial Results and have not 

been audited by us. 

2. In our opinion and to the best of our information and according to the 

explanations given to us, these standalone Financial Results: 



i. are presented in accordance with the requirements of Regulation 33 
and Regulation 52 read with Regulation 63(2) of the Listing Regulations in 
this regard except for the disclosures relating to Pi11ar 3 disclosure as at 

31 st March 2023, including leverage ratio, liquidity coverage ratio and net 
stabk' funding ratio under Basel lll Capital Regulations as have been 
disclos(~d on the Bank's website and in n!spect o( which a link has been 

provided in the standalone Financial Results and have not been audited by 

us; and 

ii. give a true and fair view in conformity with the recognition and rneasurement 

principles Jaid down in the applicable Accounting Standards prescribed 
under Section 133 of the Companies Act 2013 (the II Act") read along with the 
rules thereunder, refovanl provisions of the Banking Regulation Act, 
1949, the circulars, guidelines and directions issued by the Rest:~rve Bank of 

India (RBI) from time to lim<1 {"RBl Guidelines") and other accounting 

principles genera1ly accepted in India, of the net profit and other financial 
information for the quarter and yt::ar t~nded 31 s1 March 2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Act. Our responsibilities under those 
Standards are further described in the' Auditors' Responsibilities for the Audit of 

the Standalone Financial Results' section of our report. We are independent of the 
Bank in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to 
our audit of the standalone Financial Results, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us is sufficit::nt and 

appropriate to provide a basis for our opinion. 

Board of Directors responsibilities for the standalone financial results. 

4. These standalone Financial Results have been prepared on the basis of the audited 
standalone annual financial statements for the year ended 31 si March 2023 and 

reviewed quarterly standalone unaudited Financial Results upto the end of the 
quarter and period ended 31st December 2022. The Bank's Board of Directors are 

responsible for the preparation of these standalone Financial Results that give a 
true and fair view of the net profit and other financial information in accordance 
with the recognition and measurement principles laid down in the Accounting 



Standards specified ur1der section 133 of the Act read with rules issued 

thereunder, the relevant provisions of the Banking Regulation Act, 1949, the 

RBI Guidelines and other accounting principles generally accepted in India and 

in compliance with the Listing Regulations. This responsibility also includes 

rnaintenance of adequate accounting records in accordance with the provisions of 

the Act/RBI Guidelines for safeguarding of the assets of the Bank and. for 

preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; rnaking judg111ents and 

estirnates that are reasonable and prudent; and design, in1ple1nentation and 

maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to thEi preparation and presentation of the standalone Jli11andal 

Results that give a true and fair view rmd are free fron1 material misstatement, 

whether due to fraud or error. 

5. In preparing the standalone Financial Results, the Board of Directors are 

responsible for ass<:$sing the Bank's ability to continue m; a going concem1 

disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to 

liquidate the Bank or to cease operations, or has no realistic altemntive but to do 

so. 

6. 111.e Board of Directors is also responsible for overseeing the Bank's financial 

reporting process. 

Auditors' Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone 

Financial Results as a whole are free from material misstatement, whether due to 

fraud or error1 and to issue an auditors' report that includes our opinion. 

Reasonable assurance is a high level of assurance; but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these 

standalone Financial Results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment 

and maintain professional skepticism throughout the audit. We also: 



• Identify and assess the risks of n:rnterial misstatement of the standalone 

Financial Results, whether due to fraud or error1 design and perform audit 

procx~dures responsive to those risks, and obtain audit c:vidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstaten:1ent resulting from fraud is higher than for one 

resulting frorn error, as fraud n1ay involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 

Section 143(3) (i) of th,~ Act, we are also responsible for expressing our opinion 

on whether the Bank has in place adequate internal financial controls with 

refertmce to standalont~ financial staten1ents and the operating effectiveness of 

such controls. 

• Evaluate the appropriateness of accounting policies used and the 

reas<mableness of accounting esti1nates and related disclosures made by the 

Board of Directors. 

• Conclude on the appropriatrn1ess of the Board of Directors' use of the going 
COHC(~l'll of accounting and, based on the audit evidence obtained, 

whether a material uncE~rtainty exists related to events or conditions that may 

cast significant doubt on the Bank's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw 

attention in our auditors' report to the related disclosures in the standalone 

Financial Results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of 

our auditors' report. However, future events or conditions may cause the 

Bank to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the standalone 

Financial Results, including the disclosures, and whether the standalone 

Fimmcia] Results represent the underlying transactions and events in a 

mam1er that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other 

matters, the pla1med scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during 

our audit. 



10. We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all rt1lationships and other matters that may reasonably 

be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

'11. 'I11e standalone Financial Results includc1s the results for the quarter ended 31"1 

March being the derived balancing figures between the standalont: audited 

figures in respect of the htll financial year cndt?d 31 March 2023 and lhe 

published standalone unaudited yc1ar to date figures upto the nine months ended 

31'1 December 2022, of the current financial year which have only been reviewed 

and not subjected to audit by us. 

Our opinion on the standalone financial results is not modified in respect of above 

rnaltt?l<. 

For Varma & Var.ma 
Chartered Accountants 
FRN: 0045325 

Vijay 
Partner 
M. No. 203094 
UDIN: 23203094BGXYLZ4263 

Kochi 
05th May 2023 

For Borkar & Muzumdar 
Chartered Accountants 
FRN: l01569W 

Kaushal Muzumdar 
Partner 
M. No. 100938 
UDlN: 23100938BGQQRF6902 

Kochi 
051h May 2023 



THE FEDERAL BANK LIMITED 
REGO.OFFICE: P.B.NO. 103, FEDERAL TOWERS, ALUVA-683101 

{CIN:L65191KL1931PLC000368) 
STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH. 31, 2023 

Particulars 

Income on Investments 
Interest on balances with Reserve Bank of India 
and other Inter bank funds 

6. TOTAL EXPENDITURE (4+5) 
excludl~vlslons and contln encles 

7. OPERATING PROFIT (:;S~6) 
(Profit before provisions and contirigencles) 

8. Provisions (other than tax) and contingencies 

9. Exce tlonal Items 
10. Profit rom Ordinary Act vlties be ore tax 
7-8~9 

11. Tax ex ense 
12. Net Profit from Ordinary Activities after tax 
10-11 

15. Paid-up Equity Share Capital 
(Face value , 2/· per Equity Share) 
16. Reserves excludln Revaluation Reserve 
l 7. Anal tlcal Ratios and Other Disclosures: 

(i) 

Ii 

Percentage of shares held by Government of 
India 

(a) Basic EPS (before and after extraordinary 
items 
(b) Diluted EPS (before and after extraordinary 
items 

a Gross NPA 

c % of Gross NPA 

em tion Reserve 
atio 11 

otal Assets 11 

in 
n 

* Not Annualised 

9 378 
73 386 

5~460 
281 145 
130 858 
59 722 
71136 

412,003 

133,457 

11,666 

121,791 

31,530 

90,261 

90 261 

42,324 

NIL 

14.81 

4.27* 

4.21* 

418,377 
120,501 

2.36 
0.69 

0.36* 
2,141,949 

NIL 
NIL 
NIL 
0.90 

7.42% 
24.47% 
16.55% 

11 Debt and Total Debts represents Total Borrowings of the Ba 

4,977 

7 792 
53 400 

496725 
247 672 
121 632 

56 083 
65 549 

369,304 

127,421 

19,869 

107,552 

27 191 

80,361 

80 361 

42,291 

N!L 

13.35 

3.80* 

3.75* 

414,785 
122,859 

2.43 
0.73 
0.33* 

2 045,675 
NIL 
NIL 
NIL 
0.96 

7.86% 
25.65% 
16.18% 

, in Lakhs 
Year ended 

31.03.2022 31.03,2023 31.03.2022 

Audited Audited 

1,680 363 1 366 076 
184 l 082 975 

279 557 233 867 

20,625 22,027 

7 974 3Q,9C 27 207 
46 500 233 208 909 

394 824 1 913 363 1574985 
195 803 957 147 769 880 
1l9 201 476 777 429 320 

63 725 217 300 232 055 
55 476 259,477 197 265 

~ 

315,004 1,433,924 1,199,200 

79,820 479,439 375,785 

7,524 74,989 122,177 

72,296 404,450 253,608 

18 242 103 391 64 626 

54,054 301,059 188,982 

54054 301 059 188 982 

42,051 42,324 42,051 

2 107 799 1 836 832 

NIL NIL NIL 

15.77 14.81 15.77 

2.57* 14.27 9.13 

2.55* 14.13 9.06 

413,674 418,377 413,674 
139,262 120 501 139 262 

2.80 2.36 2 
0.96 0.69 0.96 

0.25* 1.28 0.94 
1,866,098 2,141,949 l,866,098 

NIL NIL NIL 
NIL NIL NIL 
NIL NIL NIL 

0.82 0.90 0.82 
6.97% 7.42°/o 6.97% 

20.22% 25.06% 23.86% 
13.69% 15.73% 12.00% 



Segment Information@ 
(f In Lakhs) 

ended 
U'1!bl='--l--;UkQ,;t1QZ,!_ 

Audited 

For the above segment reporting, the reportable segments are identified as Treaswy, Corporate/Wholesale Banking, Retail Banking and 
Other Banking Operations in compliance with the RBI guldt~llnes. 

As per the RBI Circular DOR.AUT.REC.12/22.01.001/2022~23 dated April 07, 2022 on establishment of Digital Banking Unit {DBU), for 
the purpose of cllsclosure under 'Accounting Standard 17 - Segment Reporting', 'Digital Banking' has been Identified as a sub··segment 
of tile existing 'Retail Bat1klng' segment by Reserve Bank of India {RBI), Accordingly the bank has disclosed the business involving 
digital banking products acquired by DBU, together with existing digital banking products, under the Digital Banking segment. 

The business operations of the Bank are substantially concentrated In India and for the purpose or Segment Reporting as per 
Accounting Standard-17, the bank Is considered to operate only In domestic segment. 

Statement of Assets and Liabilities of the Bank as at March 31, 2023 Is given below: 

Particulars 

CAPITAL AND LIABILITIES 

Other Liabilities and Provisions 
Total 
ASSETS 
Cash and Balances with Reserve Bank of India 
Balance with Banks and Mone at Call and Short Notice 
Investments 
Advances 
Fixed Assets 
Other Assets 
Total 

As at 
31.03.2023 

Audited 

JI' in Lakhs 
As at 

31.03.2022 
Audited 

. NO. 

69\I'~,-;;·. ·. '/ 
:-;.-.-;;~_·" ·.· ~-
,-_; __ -.. ,\.;' 



Notes: 

The above Standalone Audltc1d Financial Results fur tl1e quartt!r and year end!l!d Mar<:h 3l, 2023 W(1re revleW{?d by the Audit Committee 
and approved by tin, 13oard of Directors at Its held on May OS, 2023, These Results have been subjecttid to Audit lly the; 
Statutory Central Auditors of the Bank emd an audit n,port has been lssuecJ, 

The l3ank has co11slst<rnt:ly applied Its signli'lcant accounting policies In the preparation of the riuartorly financial results and ils annual 
financial stuttlments durlno the y,Mrs ended March 31, 2023 and March 31, 2022, 

The flnanclr1I results have been arrived at after conslderil1g provision for st:ondard assets (Including reriulrnments for exposures to 
entitles with unhcdged foreign currency exposurn;;), provision for NmH'orf<lm11ng Assets (NPAs), provision for non· perfrirmlng 
Investments, provision for lncome·tax ,111d other usual Md nr2cossary provisions, 

4 01:ht~r Income lnclud<JS fees e,in1ed from provlc11ng services to cus1:0111c!rs, con1111lss1on from non,,fund based banking activities, (lilmlngs 
from forel,Jn tlxch,rnge oncl derivative transactions, selling of t:hird,,party products, profit 011 sale of invostmrmts (net), profit / loss on 
revaluation or 111vestmmlts1 dividend received from subsidiaries/ assoclaltis, recovNles from advances written orr, tllc. 

5 The Caplt,1I Adequ11cy Ratio computed on tho basis of RBI ould(!llmis applicable on tile relevant reporting dates and the rntlo for the 
com:spondlng prnvious period is not od,Justcid t:o consider tl1t, Impact of subserimml: changris If ;my, in the guid('.lilnes, 

6 Durln9 the quarter llnd year ended March 31, 2023, the Bank has allotted l,630,775 and 13,637,270 equity shares of~ each 
respectively, pursuant to the exercise of stock opUons by ernployetis, 

7 As p(,r 1:txtonl: Rl31 nuidell1l,~S, banks Mo required to nrnke PIiiar 3 (llsclosuros including h,veri;lge ratio , liquidity coverage ratio ond Net 
Stable Rtitlo (NSHZ) under the Basel Ill framework, AccorrJlngly, such eppllcabk, disclosures h,M, btHm placed on the wc;bsito of 
the eank can be c1ccer,sed at the following link: https://www.federnlbank,co.in/regulatory·dlsclosures. These disclosures have not 
be(!ll subjr,cted lo audit or revlnw by the Statutory Ccintral Auditors of thtl Bank, 

O The Board of Dlnicton, 11ave rewm111ended a dlvidMd of 50% Le, , LOO/· per Equity Share on face value oft 2/· each for tM ye,w 
2022·23 (Prnvious Ye,;r t· 1.80/" Equity Share) subject: to the 1ipprovi1I of the rm,mben, ot the ensuing Annual Genernl Mooting, In 
tNms of Accounl:lng Sttrndard 4 "Conl:ingl'!licles anrJ Events lifter the BalMC(l sheet d!lttl" the 13ank has not appropriated 
proposed dividend ,iggrtJfJ1ltlng to 2l,162,0J L.!!khr; from the Profit 11nd 11ccount for t:he ytlar tlnded M!lrch 31, 20n, However the 
effect of the clivldend has been rockoned In determinlno capital funds In the computntion of Capital adequacy rotio as on 
March :n, 

9 Del11il!! of rosolutlon plan Implemented undor the Rc5olutlt)n Framework for COVIi)• l9·rnlated Stress as per RBI circular dal:rid AtJgust 
06, 2020 (Resolution l'ramework LO) and May 05, 2021 (Resolution Framework 2,0) are given btllow: 

Type of borrower 

Exposure to 
,iccounts 

classified as 
Stamford 

consequent to 
Implementation 
of resolution 

pl11n "' 
Position as ,it the 

end of 
the previous hi1lf 

year ended 
S41ptember 30 , 

2022 A m 

or (A), aggreg11te 
debt that slipped 

Into 
NPA during the 

Mlf·year 

8 )32.,09 
528,65 

2 307,98 
10 868.72 

L Excludes other facilities to the borrowers which have not been restructured. 
2, Represents net movement In balance outstanding, 

Of (A) amount: 
written off 

durhl(J the half 
year 

Of (A) amount 
paid by the 
borrowers 

during the half· 

(ii' In Lakhs) 

Exposure to 
accourits 

classified as 
Standard 

consequent to 
ln'l!)lementiitlon 
of resolu!:lon 

plan -
Position as at the 
end of this half· 

year ended 
March 31 , 2023 

(!) 

26 890.6l 
216 796.60 

10 Disclosures as per 'Master Direction - Reserve Bank of India (Tr11nsfer of Loan Exposures) Directions, 2021' dated September 24, 2021 
for the loans transferred/ acquired during the year ended March 31, 2023 are given below: 

I) Details of loans not In default acquired through assignment during the year ended March 31, 2023 are given below: 

D,uHrul,.•·c v,.,..,. 
Aggregate amount of loans acquired (~ ln lakhs) 9,225,00 
Weighttld average residual maturity (In years) 6,50 
Weighted average holding period by originator (in years) 0,50 
Retention of beneficial economic Interest by the originator NIL 
Tanaible securltv coveraae 93.56% 
Rating-wise distribution AA-



ii) l)ur111g the year endeci Mi1rcl1 31, 2023, the bank has not acquired any 
Spticlal Mention Account:1, (SMA), 

loans and not tr,msferrcd any loan not In default / 

Iii) Durli19 tl1,; year en(led March 31, 2023, the bilnl< IHls Mt Invested In Security Rc,celpts (SR) 1%ued by /lssr,t Roconstructlon 
C()mpanles (/\RC) In n!spec! of str1,ssed loans trallsfernid to ARCs. 

11 The bank has r11lse<J ,. 99,S00.00 Lal<hs Tier l! c,Jpltal on Marcl1 29, 2023, by way of Issuance of unsr;cured Basel Ill compliant Tiei ·11 
Subordln,,te Bonds on prlvat:<➔ placement basis, 

12 The of the last quarter are the balancll11J figures belw1,en the audited figures In 
put>liSl'1tW year to datH figures upto the end of third quarter of t:he respective i'ln;mclal yc1ar1 

of the full financial year ilnd the 
were subJected to limited review, 

t:1 Previous perlod'!li l'lgurns have be(m n~grnu1xicl / reclasslflecl, wherever necessary to conform to current period's classlflcatlon. 

Koehl MA CEO 
May 05, 2023 773) 



THE FEDERAL BANK LIMITED 
REGO.OFFICE: P.B.NO. 103, FEDERAL TOWERS, ALUVA~683101 

(CIN:L65191KL1931PLC000368) 
STANDALONE AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023 

Particulars 

Cash Flow from Operating Activities 
Net Profit Before Taxes 
Adjustments for: 
Depreciation on Bank's Property 

Provision / Depreciation on Investments 
Amortisation of Premium on Held to Maturity lnvestrnents 
Provision / Charge for Non Performing Advances 
Provision for Standard Assets and Contingencies 

(Profit)/Loss on Sale of Fixed Assets (net) 

Dividend From Sul:lsidlaries / Joint ventures / Associates 

Employees Stock Option Expense 

Adjustments for working capital changes:-
(Increase)/ Decrease In Investments [excluding Held to Matur/ly 
In vestments 7 
(Increase)/ Decrease In Advances 

(Increase)/ Decrease In Other Assets 

Increase/ (Decrease) In Deposits 
Increase/ (Decrease) in Other Llabllltles and Provislom; 

Direct taxes paid (net) 
Net Cash Flow from/ (Used In) Operating Activities 

Cash Flow from Investing Activities 
Purchase of Fixed Assr1ts 

Proceeds from Sale of Fixed Assets 

Dividend From Subsidiaries / Joint ventures / Associates 

Investment In Subsidiary 

Investment In Associate 

(Increase)/ Decrease In Held to Maturity Investments 

Net Cash generated/ (Used in} Investing Activities 

Cash Flow from Financing Activities 
Proceeds from Issue of Share Capital 

Proceeds from Share Premium (Net of Share Issue Expenses) 
Proceeds from Issue of Subordinate Debt 
Increase/(Decrease) in Bqrrowlngs (Excluding Subordinate Debt) 
Dividend Paid 

Net Cash generated from Financing Activities 

Effect of Exchange Fluctuation on Translation Reserve 

Net Increase/ (Decrease) in Cash and Cash Equivalents 

Cash and Cash Equivalents at the beginning of the year 
Cash and Cash Equivalents at the end of the year 

Note: 

Year ended 
March :u, 2023 

404,450 

16,461 
4,113 

17,446 
59,134 
16,523 

(82) 
(837) 
1l.1 

517,319 

(65,669) 

(3,010,990) 
(297,492) 

3,168,545 
90,627 

{114,979) 
11532,0 

286,970 

(46,683) 
302 
837 

(936,280) 
(981,824) 

273 
9,249 

99,500 
293, l.17 
(37,866) 

364,273 

(1,586) 

(332,167) 

2,101,035 
1,768,868 

, in Lal<hs 
Year ended 

March 31, 2022 

253,608 

12,296 
7,979 

16,923 
61,lll 
61,222 

(531) 
(2,767) 

51 
409,892 

(328,778) 

(1,366,084) 
(279,436) 
905,611 

93,340 
975,347) 

4 8 
(649,741) 

(26,770) 
724 

2,767 
(14,799) 

(241) 
119,591 
81,272 

2,128 
90,385 
70,000 

562,461 
(13,974) 

711,000 

(635) 

141,896 

1,959,139 
2,101,035 

Cash and Cash Equivalents comprise of Cash in hand (including foreign currency notes), Balan 
Balances with banks and money at call and short notice. 

with Reserve Bank of India, 

7 

SAN 
Kochi MA OR & CEO 
May 05, 2023 . 2274773) -~ 

1,:1;.~:~ 



Varma & Vanna 
Chartered Accountants, 

No.53/2600, Kerala Varma Tower 
Off Kunjanbava Road, Vyfilfa, 
Kochi ~682019 

13orkar & Muzumdar, 
Chartered Accountants, 
21/168 Anand Nagar Om CHS, 
Anand Nagar Lai1E•, Off Nehru Road, 
Santacruz (East), Mumbai 400 OSS 

Independent Auditors' report on Consoli.dated quartedy and year ended 17immcial 

Results of The Federnl Bank Limited pursuant to the Regulation 33 and Regulation 52 

read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To 

The Board of Directors 

The Federal Bank Limited 

Report on Audit of the Consolidated Financial Results 

Opinion 

1. We have audited the accompanying Statement of Consolidated Financial Results of 

The Federal Bank Limited ("Parent" or the "Bank"), its subsidiaries (the Parent and 

its subsidiaries together referred to as "the Group") and its associates for the quarter 

and year ended 31 51 March 2023 ("Consolidated Financial Results"), being submitted 

by the Bank pursuant to the requirements of Regulation 33 and Regulation 52 read 

with Regulatioh 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations"), except for the disclosures 

relating to Pillar 3 disclosure as at 3P1 March 2023, including leverage ratio, liquidity 

coverage ratio and net stable funding ratio under Basel III Capital Regulations as 

have been disclosed on the Bank's website and in respect of which a link has been 

provided in the Consolidated Financial Results and have not been audited by us. 

2. In our opinion and to the best of our information and according to the explanations 

given to us, and based on consideration of reports of the other auditors on separate 

audited financial statements/financial results/financial information of the subsidiaries 

and associates, these consolidated Financial Results: 

i. include the annual audited financial results of the following entities; 

a. The Federal Bank Limited (Parent) 

b. Fedbank Financial Services Limited (Subsidiary) 



c. Federal Operations and ServicEis Limiled (Subsidiary) 

d. Ageas Federal Life Insurance Company Limited (Associah,~) 

e. Equirus Capital Pdvate Limited (Associate) 

ii. are presented in accordance with lhe require1nents of the Listing 

Regulations in this regard except for the disclosures relating to Pillar 3 

disclosure as at 31 ~, March 2023, including leverage ratio, liquidity coverage 

ratio and net stable funding ratio under Basel JU Capital Regulations as have 

been disclosed on the Bank's website and in respect of which a link has becm 

provided in th<:! consolidated Financial Results and have not been audited by us; 

and 

iii. give a true and foir view in conformity with Hie r<:1cognition and measurement 

principles laid down in the applicable Accounting Standards specified under 

section 133 of the Companies Act, 2013 ("the Act!/) mad along with the rules 

issued thereunder, relevant provisions of the Banking Regulation Act, 1949, 

the circulars, guidt~lines and directions issued by the Reserve Bank of India 

(RBI) from time to time ("RBI Guidelines") and other accounting principles 

generally accepted in India of the consolidated net profit nnd other financial 

information of the Group and its associates for the quarter and year ended 3'l st 

March 2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Act. Our responsibilities under those Standards 

are further described in the 'Auditors' Responsibilities for the Audit of the 

Consolidated Financial Results' section of our report. We are independent of the Bank 

in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our 

audit of the Consolidated Financial Results, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us and other auditors in terms of their 

report referred to in "Other Matters" paragraph below, is sufficient and appropriate 

to provide a basis for our opinion. 

Board of Directors responsibilities for the consolidated financial results 

4. These Consolidated Financial Results have been prepared on the basis of the audited 

consolidated annual financial statements for the year ended 31st March 2023 and 



reviewed quarterly consolidated unaudited Financial Results upto the (md of the 

quarter and period ended 31 st December The Bank's Board of Directors are 

responsible for the preparation of these Consolidated Financial Results that give a 

true and fair vit:w of the consolidated net profit and other financial information of the 

Group including its associates in accordance with the recognition and measurement 

principles laid down in the Accounting Standards specified under seclion 133 of the 

Act read along with the rules issued thereunder, the relevant provisions of the 

Banking Rt~gulation Act, 1949, the RBI Guidelint1s and other accounting principles 

generally accepted in India and in compliance with the Listing Regulations. The 

respective Board of Directors of !ht~ entities indutfod in the Group and of its associates 

are responsible for the mainlenance of adequate accounting records in accordance 

with the provisions of the Act/ RBI Guidelines for safeguarding of the assets of the 
Group and Hs associates and for preventing and detecting frauds and oth(;1r 

irregularities; selection and application of appropriate accounting policies; making 

judgments and eslirnates that are reasonabki and pi-udtmt; and design, 

implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and complet,mess of the accounting 

records, relevant to the preparation and presentation of the consolidated Financial 

Results that give a true and foir view and are free from material misstatem.ent, 

whether due to fraud or error which have been used for the purpose of preparation 

of the Consolidated Financial Results by the Directors of the Bank, as aforesaid. 

5. In preparing the Consolidated Financial Results, the rE!spective Board of Directors of 

the entities included in the Group and of its associates are responsible for assessing 

the ability of the Group and its associates lo continue as a going concern, disclosing, 

as applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the respective 

entities in the Group or to cease operations, or has no realistic alternative but to do 

so. 

6. The respective Board of Directors of the entities included in the Group and of its 

associates are responsible for overseeing the financial reporting process of the Group 

and of its associates. 

Auditors' Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated 

Financial Results as a whole are free from material misstatement, whether due to 

fraud or error, and to issue an auditors' report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. 



Misstat<:'m<:\nts can nrise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected lo influent:e the 

eccmon1k decisions of users taken on the basis of these consolidated Financial Rt?sults. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated 

Financial Results, whether due to fraud or c~rror, dt1sign and perform audit 

procedures responsive to those risks, and obtain audit evidenc<i that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a 

1naterial misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intenlional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedurt)S that are appropriate in the circumstances. Under 

Section 143(3) (i) of th1~ Act, we are also responsible for expressing our opinion 

on whether the Bank has in place adeqtHlte internal financial controls wlth 

reference to cons0Bdatt1d financial staten1ents and the operating effectiveness of 

such controls. 

• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and n~lated disclosures made by lhe 

Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Group and of its associates to continue as 

a going concern. If we conclude that a material uncerlainty exists, we are 

required to draw attention in our auditors' report to the related disclosures in 

the consolidated Financial Results or, if such disclosures are inadequate, to 

JI10dify our opinion. Our conclusions are based on the audit <:1vidcnce obtained 

up to the date of our auditors' report. lfowever, future events or conditions may 

cause the Group and its associates to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the consolidated 

Financial Results, including the disclosures, and whether the consolidated 

Financial Results represent the underlying transactions and events in a manner 

that achieves fair presentation. 



• Obtain sufficient appropriate audit evidence regarding the financial results/ 

financial information of the entities within the Group and its associates to 

express an opinion on the Consolidated Financial Results. We are responsible 

for th1::' direction, supervision and performance of th<i audit of financial 
information of such entities included in the Consolidated Financial Results of 

which we are the independm1t auditors. For the other entities included in the 

Consolidated Financial Results, which have been audited by other auditors, 

such other auditors remain responsible for th,i direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for 
our audit opinion. 

8. We comff1unicate with those charged with governance of th<} Bank and such other 

entities includt~d in the consolidated results of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit 

9. We also provide those d1arged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, ,md to 

cornmunicate with them nil relationships and other matlt•rs that may reasonably be 

thought to bear on our independence, and where applicable, related safe2;uards. 

10. We also performt~d procedUl'es in accordance with the circular issued by the SEBI 

under Regulation 33(8) of the Listing Regulations, as amended, to the extent 

applicable. 

Other Matters 

11. The Consolidated Financial Results include the audited financial results of one 

subsidiary, whose financial statements/financial results/financial information reflect 

total assets of Rs. 2,607.24 lakhs as at 31st March 2023, total revenues of Rs. 6,185.27 

lakhs and total net profit after tax of Rs. 477.67 lakhs for the year end<:d 31 st March 

2023, and net cash inflow amounting to Rs. 332.58 lakhs for the year ended on that 

date, as considered in the Consolidated Financial Results, which have been audited 

by one of the joint auditors of the Bank whose reports have been furnished to us by 

the management. The Consolidated Financial Results also include the audited 

financial results of one subsidiary, whose financial statements/financial results/ 

financial information reflect total assets of Rs. 9,02,048 lakhs as at 31 st March 2023, 

total revenues of Rs. 1,22,597 lakhs and total net profit after tax of Rs. 16,839 lakhs for 

the year ended 31st March 2023 and net cash inflow amounting to Rs. 38,492 lakhs for 

the year ended on that date, as considered in the Consolidated Financial Results, 

which have been audited by other independent auditors whose reports have been 



furnished to us by the management. Oul' opinion on the OJnS()Jidated Financinl 

Results, in so far as it relates to the am.ounls and disclosures indudl1d in respect of 

subsidiaries is based solely on the reports of such audilors and the prncedures 

perfom1(;:d by us are as stated in section above. 

J 2. The Consolidated .Financial R<:~sults also include lhe Group's share of net profit of Rs. 

3,405.97 lakhs for the year ended 31 st March 2023, as considered in the Consolidated 

FiMncial Results, in respect of two associat<'S, whose financial staten1ents have not 

been audit(;>d by us. These financial statements have been audited by other c1uditors 

whose report has been furnished to us by the Management and our opinion on the 

Consolidated Financial Results, in so far c1s it relates to the c1mounts and disclosures 

included in respect of these associakis, is based solely on the reports of such auditors 

and the procedures performed by us are as stated in section above. 

]3. The Consolidated Financial Results includes the results for !he quarter ended 3J!n 

March being the derived balancing figures between tlw Consolidated audited 

Financial Results in respect of the• full financial year ended 3lt1 M1H·ch and tht~ 

published consolidated unaudited year to date figures upto the nine months ended 

31 st December 2022, which have only been reviewed and not subjected to audit by us. 

Our opinion on the Consolidated Financial Results is not nwdified in respect of the c1bove 

matters. 

For Varma & Varma 
Chartered Accountants 
FRN: 004532S 

Partner 
M. No. 203094 
UDIN: 23203094BGXYMA8002 

Kochi 
05th May 2023 

For Borkar & Muzun1tiar 
Chartered Acc:ountanls 

FRN: l 01569W 

Kaushal Muzumdar 
Partner 
M. No. 100938 

UDIN: 23100938BGQQRG6621 

Kochi 
05o, May 2023 



THE FEDERAL BANK LIMITED 
REGO.OFFICE: P.B.NO. 1031 FEDERAL TOWERS, ALUVA-683101 

(CIN:L65191KL1931PLC000368) 
CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

(f In Lakhs) 
Quarter ended Year ended 

~, 

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
Particulars Aumted Aucntec:1 

(Refer Note 10 Unaudited (Refer Note Audited Audited 
h,. ll:rnl ) 1f'i l,Alnm) 

1. Interest earned /a)+{b)+/c)+(d} 501,226 469,7SO 368 630 1 781 178 1,438,153 
a) Interest/discount on advances/bills 408 955 384,986 296 150 1 450 788 1,156 431 
b) Income on Investments TJ 561 71,785 58,821 278 188 231 649 

(C) 
Interest on balanc<1s with Reserve Bank of India 5,151 4,977 5,6JA 20,625 22,027 
and other Inter bank funds 

..{gi_ Others 9 559 8 002 8 045 31 577 28 046 
2. Other Income 76 842 56 508 48 425 243 623 212,094 
3. TOTAL INCOME (1+2) ~ 526 258 417,055 2 024,801 1,650,247 
4. Interest expended 258,490 202 995 997 524 795,938 
5. Ooerntlno expenses (t)+(il) 144,915 132 986 127 884 521 120 459 215 
I) Employees cost 67 225 62,915 68 954 244 024 251 166 

(It) Other ooeratlnCJ expenses 77 690 7(\071 58 930 277 096 208 049 
6. TOTAL EXPENDITURE (4+5) 438,669 391,476 330,879 1,518,644 1,255,153 (excludlno provisions and contlnoencles) 

7. OPERATING PROFIT (3·6) 
139,399 134,782 86,176 506,157 395,094 (Profit before provisions and contingencies) 

8. Provisions (other than tax) and contingencies 12,526 21,364 8,394 79,863 130,466 

9, Exceptional items - - " -
10. Profit from Ordinary Activities before tax 

126,873 113,418 77,782 426,294 264,628 (7•8~9) 
1 L Tax expense 32 916 28 190 19 606 108 718 68 088 
12. Net Profit from Ordinary Activities after tax 93,957 85,228 58,176 317,576 196,540 (10~11) 
13. Extraordinary Items (net of tax expense) - - - - '" 

14, Net Profit for the period ( 12~13) 93,957 85,228 58,176 317,576 196,540 
15. Minority interest 964 1 278 1,137 4,510 2,664 
16. Share In Profit of Associates 2,398 375 1,715 3 406 3 103 
17. Consolidated Net Profit of the group 

95,391 84,325 58,754 316,472 196,979 (14-15+16) 
18. Paid-up Equity Share Capita! 

42,324 42,291 42,0Sl 42,324 42,051 (Face value~ 2/· per Equity Share) 
19. Reserves excludinq Revaluation Reserve 2 169,416 1 883 000 
20. Analytlcal Ratios and Other Disclosures: 

( i) 
Percentage of shares held by Government of 

NIL NIL NIL NIL NIL 
India 

ii) Capital Adequacy ratio (%) 
Under Basel III 15.24 13.81 16.33 15.24 16.33 

iii) Earninos oer Share {EPS) (in f} 

(a) Basic EPS (before and after extraordinary 
4.51 * 3.99* 2.79* 15.01 9.52 

items) 
(b) Diluted EPS (before and after extraordinary 

4.45* 3.94* 2.77* 14.85 9.44 
items) 

Iv} NPA Ratios 
a} Gross NPA 434,352 430,899 425,653 434,352 425,653 
b) Net NPA 132,344 134,855 147,977 132,344 147,977 
c) % of Gross NPA 2.35 2.42 2.78 2.35 2.78 
d) % of Net NPA 0.73 0.77 0.98 0.73 0.98 

'v) Return on Assets(%) 0.36* 0.34* 0.27* 1.28 0.91 
• Not Annualised 



Segment Information@ 

(!), For the above segment reporting, the reportable segments are Identified as Treasury, Corporate/Wholesale Banking, Retail Banking 
and Other Bankln;1 Operations In compliance with the RBI guidelines. 

As per the Rl3l Circular DOR.AUT.REC.12/22.01.00l/2022--23 dated April 07, 2022 on establishment of Dlgltal Banking Unit (DBU), for 
the purpose of disclosure under 'Accounting Standard 17,, Segment Reporting', 'Digital Banking' has been Identified as a sub-segment 
of the existing 'Retail Banking' segment by Reserve Bank of India (RBI), Accordingly the bank has disclosed the business Involving 
digital banking products acquired by DBU, together with existing digital banking products, under the Dlgitlll Banking segment. 

The business operations of the Bank are substantially concentrated In India and for the purpose of Segment Reporting as per 
Accounting Standard,,17, the bank Is considered to operate only In domestic segment. 

Statement of Assets and Uabil!Ues of the group as at March 31, 2023 Is given below: 

Particulars 

CAPITAL AND LIABILITIES 
Ca )ital 
Reserves and Sur lus 
Minorlt Interest 
De oslts 
Borrowin s 
Other Liabilities and Provisions 
Total 
ASSETS 
Cash and Balances with Reserve Bank of India 
Balance with Banks and Mone at Call and Short Notice 
Investments 
Advances 
Fixed Assets 
Other Assets 
Total 

As at 
31.0::1.2023 

Audited 

42 324 
2 169 917 

35 197 
21 298 850 

2 586 198 
667 920 

26 800 406 

'tin Laklls 
As at 

31.03.2022 
Audited 

1 606 611 
507 000 

3 906 519 
14 995 146 

67 210 
1 541 618 

22 624 104 



Noto1u 

The above Consolidated Audited Financi1JI Results for the quarter and year ended M,irch 3J, 2023 W(!J'e reviewed by 1:hl1 Audit: 
Committee end su1Jseql1ently approved by tho Bollrd of Directors at Its meeting held on May OS, 2023. These Results have been 
subj(Kted to Audit by tho Sl:.'ltutr,ry Central Auditors of the Bank 11ml an unq,mllfled /iudlt: report has been Issued. 

2 The Consolld,itod Flnanclol Results of the Group compri,;e tho flnanclal results of Tho Fc,dernl Bank Limited and Its subsldiarl<,s viz. 
Fedbank FHmnclal Services Umltcid t~ Federal Operations and S(Jrvlces Limited and Its m;sociat:es viz. Ag(las Federal Life lnsur,1ncc1 
Company Llmll;(ld /~ Equlrus Capital Private Llrnll;etL 

3 Tho grnup has Ml madf, any changes In the significant accounting policies applied lr1 tlw preparnlfon of the quarterly flnlll1clal results 
and its annual financial st,1temenl:s for the ymi1·s ended Marcl1 31, 202:111nd March 31, 2022 havlno a rnaterlal Impact 011 the results. 

4 Tim financial results IUIV(l be(m arrived at llfter conslderlntJ provision for standard assets (Including n,quln1ments for exposi.ires to 
(mtll:les with unh(ldgod foreign currency @v'"'"'""~''' prnvlslon for Non·Perforrnlng A,s(lts (NPAs), provision for mm,perflJrTnlng 
i1wc1st111ents, provision for lnr:ome•tax and other and nern!lSary provisions, 

Other lnc1)me Includes rees (larned from providing iiorvices t:o customers, comrnlsslon from no1H·w1{H)ased bankln1J 
earnings frorn foreign exchange and derivative transactions, selling of third-party products, profit on sale of hwcstments (net), profit 
loss on revaluc1llon of Investments, rncoveries from advancm; written off etc, 

6 TM Capital Adequacy Ratio Is computed on the basis of RBI guidelines appllcablt! on tho relev,int reporting dates and the rntlo for the 
corresponding previous pr;rlod Is not adjusted to consider the 1111p,1ct of subsequi:rnt clHmQ<i'S If any, In the guidelines. 

7 As per extant Rl3l guidelines, banks r1re roquln~d to make PIiiar disclosures including leverngo ratio , llquldlt:y coverage ratio 11nd Net 
Stable Fundhl(J Ratio (NSl'R) undor lh<: Basal Ill framework, AcconJl11gly1 such flppllcable dlsdosuros hove heim on the wobslte 
of the Bank which can be access,;d at th(l follow1no link: https://www.federalbank,co,ln/regulatory•dlr,closuros. dlsclorrnres havo 
not be1m subjrtct:ed to audit or navlew by Uie Statutory Central Auditors of the B?Jnk. 

8 The Board of Directors have rnconrn,endad a dlvidencl of 50% I.e. f 1.00/- p@r l:qulty Share on f11ce value of~ 2/· each for the year 
::m::ti-23 (Previous Year, L80/- per Equity Sharo) subject to l:hcl .~pproval of lhe members al: the ensuing Annu111 General Meeting, In 
tcmm, of Accounting Standard (AS) 4 "Contingencies and !:'vents occurrlno after th1~ Balance sheet dal:tl" the Bank has not 
appropriated proposed dividend aggregating tor 2l.,l62.0I t.11khs from the Profit and loss ,1ccou11I: for th;,1 year ended March 31, 2023. 
However the effect of the proposed dlvldend has been rnckoncid in dotermlnlng capital funds In 1:he computation of Capll:1;11 mfoquacy 
ratio as on March 31, 2023. 

9 The bank has raised t 99,500.00 Lakhs Tier !I capital on March 29, 2,023, by wtly of Issuance of unsecured r3asel m compliant Tler,,11 
Subordinate Bond;; on private placement basis. 

10 The figures of the last quarter are t:he balancing figures between the audlled figures in respect of 1:h(l full fhrnnclal year and the 
published year to date figures upto the end of third quarter of the respective financial yo11r1 which were subjected to limited review, 

11 Previous period's figures have been re9rouped / reclassified, wherever necessary to conform t<i current p<irlod's dasslflcal:lon, 

f 
Koehl 
M,w 05, 2023 
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REGO.OFFICE: P.B.NO. 103, FEDERAL TOWERS, ALUVA-683101 
(CIN:L65191KL1931PLC000368) 

CONSOLIDATED AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023 
'' In Lakhs) 

Particulars Year ended Vear ended 
1-----------------------------"M""'a,,.,ir~ch ~J,J,,,,0=2=3,____ __ __.Mc..=ar'""'c""h_llJP22-._· 
Cash flow from Operating Activities 
Net Profit Before Taxes 
Adjustments for: 
Depreciation on Group's Property 

Provision/ Depreciation on Investments 

Amortisation of P1"emium on Held to Maturity Investments 

Provision / Charge for Non Pe1forming Advances 

Provision for Standard Assets and Contingencies 

(Profit)/ Loss 011 Sale of Fixed Assets (net) 

Employees Stock Option Expense 

Adjustments for working capital changes:-
(Increase)/ Decrease In Investments [excluding Neid to Maturity 
lnvesl'menls] 
(Increase)/ Decrease In Advances 

(Increase)/ Decrease In Other Assets 

Increase/ >,,_,rvn>A.;:t, 

Increase/ ,D11VAr'""'~~,,A 

In Deposits 

In Other Liabilities and Provisions 

Direct taxes (net:) 

Net Cash Flow from/ (Used In) Operating Activities 

Cash Flow from Investing Activities 
Purchase of' Fixed Assets 

Proceeds from Sale of Fixed Assets 

(Increase)/ Decrease In field to Maturity Investments 

Net Cash generated / (Used In} Investing Activities 

Cash Flow from Financing Activities 
Proceeds from Issue of Share Capital 

Proceeds from Share Premium (Net of Share Issue Expenses) 

Increase/ (Decrease) In Minority Interest 

Proceeds from Issue of Subordinate Debt 

Increase/(Decrease) in Borrowings (Excluding Subordinate Debt) 

Dividend Paid 

Net Cash generated from Financing Activities 

Effect of Exchange Fluctuation on Translation Reserve 

Increase/(Decrease) in Cash and Cash Equivalents 

Cash and Cash Equivalents at the beginning of the year 
Cash and Cash Equivalents at the end of the year 

Note: 

425,190 

18,218 

4,075 

17,446 

15,003 

(83) 

113 
545,490 

(48,947) 

(3,266,057) 

(302,838) 

3,131,098 

111,388 

(375,356) 

(121,204) 

48,930 

(48,402) 

307 

(936,279) 

(984,374) 

273 

9,309 

4,637 

99,500 

527,959 
(37,866) 

603,812 

(1,586) 

(333,218) 

2,113,611 
1,780,393 

265,067 

13,890 

8,063 

16,922 

66,154 

64,384 

;) 

57 

434,004 

(377,928) 

(1,509,859) 

(281,657) 

949,342 

98,261 

(1,122,041) 

(89,328) 

(777,365) 

(29,552) 

734 

119,592 

90,774 

2,128 

90,573 

8,858 

70,480 

661,199 
(13,974) 

819,264 

(635) 

132,038 

1,981,573 
2,113,611 

Cash and Cash Equivalents comprise of Cash in hand (including foreign currency notes), Balar ~s with Reserve Bank of 
India, Balances with banks and money at call and short notice. - " 

SHY,~S, SAN:, 
Koehl MANAGING D \:TOR & CEO 
Mav 05 2023 (DI 2274773) 
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