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Zoho shelves
$700-mn chip
plant plan

®Pause includes
$400 mn chip
plant in Karnataka

MUNSIF VENGATTILAND &
ISHWARBHARATH B
New Delhi, May 1

GOING OFFLINE

m Co-founder Vembu cited
lack of confidence in the tech

m Zoho, valued at $12 bn, offers

TAMIL NADU-BASED SOFT-
WARE-as-as-service  (Saa$)
major Zoho Corporation has
suspended itsyear-long pursuit
of a $700 million plan to
expand into chip manufactur-
ing, its co-founder said on
Thursday,confirminga Reuters
storyand dealing another blow
to the Indian government's
semiconductor plans.

Zoho struggled to find the
right technology partner
required to advise on complex
chipmaking processes, one
source familiar with the matter
told Reuters earlier.

Reuters  reported  on
Wednesday that Indian billion-
aire Gautam Adani's group has
also paused discussions with
Israel's Tower Semiconductor
forits $10 billion chip project
followinganinternal evaluation
by the group. Zoho, valued at
around $12 billion, offers
cheaper alternatives to cloud-
based software tools made by
thelikes of Microsoft.Itsbillion-
aire co-founder Sridhar Vembu
is known for his popular and
unconventional approach of
locating business operations in
ruralvillages.

‘Vembu confirmed the deci-
sion after the Reuters story was
published, saying “we did not
have that confidence in the
tech,”inasocial media post.

“Since thisbusinessissocap-

cloud software alternatives

[ m The firm
had cleared | has 18,000+
the facility employees &

with 460 jobs | 120 mn users

SRIDHAR VEMBU, CEO,
ZOHO CORPORATION
Since this business
is so capital-inten-
sive it requires gov-
ernment backing,
we wanted to
be absolutely
sure of the
technology
path before we
take tax-
payer
money

e

Karnatakastate insouth India.

Theentirechipmakingplan,
first reported by Reutersin May
2024, has for now been sus-
pended, two sources familiar
with the matter told Reuters
earlier, declining to be named.

Representatives for Kar-
natakastatedid notrespond toa
request forcomment.

Zoho's retreat will be a set-
back to Prime Minister Naren-
dra Modi who has for several
years tried to lure companies in
his pursuit to make India a
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Oberoi Realty eyes launch spree across NCR, Mumbai

RAGHAVENDRA KAMATH
Mumbai, May 1

AFTER NO NEW project
launches in Q4 FY25, Oberoi
Realty is planning a series of
property launches in FY26.
The company is entering the
National ~Capital Region
(NCR) with a project in
Gurugram, and also intends
to launch developments in
Adarsh Nagar, Worli, and
Tardeo in Mumbai.

Oberoi Realty's Alibaug
project is currently in the
design phase and may be
launched in FY27, according
to analysts. The company is
also planning to launch new
towers in its ongoing projects
in Borivali, Goregaon, Thane,
and other locations.

"All projects are lined up

in the second half of this
year. We will sequence them
out. We also have redevelop-
ment projects in the city,"
said Vikas Oberoi, chairman
and managing director of
the company, in a conference
call this week.

According to analysts, the
new launches are important
as the company clocked pre-
sales of ~¥850 crore with a
decline of 479% yoy.

"Over the last 6-8 quar-
ters, Oberoi Realty has been
on an aggressive business
development  acquisition
spree; of these, projects in
Gurugram, Adarsh Nagar,
select redevelopment sites,
and Alibaug are slated for
launch over the next 3-4
quarters. These, along with
near-term launches, set the

GURUGRAM TO GOREGAON

W New projects in

WAlibaug M New towers

'VIKAS OBEROI , CHAIRMAN &

NCR (Gurugram) and [t ety MANAGING DIRECTOR, OBEROI REALTY
MUmNbﬂi (A%’S*I{ may launch Goregaon, All projects are lined
SNl inFY27  andThane up in second half of
u Projects tobe this year. Wealso ~ {#
sequenced in H2 FY26 have redevelop- ,\ Aa o
MAggressivebiz  ment projects
development in Mumbai

strategy aims
for growth

stage for solid growth over
the near-to-mid-term,"
Equirus Securities said in a
recent report.

Even its peers have lined
up a number of launches in
FY26. For instance, Prestige
Estates is looking to double

Oyo forays into F&B biz with
in-house kitchens, QSR carts

RAGHAY AGGARWAL
New Delhi, May 1

HOSPITALITY CHAIN OYO on
Thursday announced plans to
foray into the food and bever-
age business with in-house
kitchens and Quick Service
Restaurant (QSR) carts at its
company-serviced hotels.

Under the new initiative,
Oyoguestswillbeable toorder
meals through the company's
mobileapp andwebsite,as well
as online travel agents, by
selecting the “Kitchen Ser-
vices”option.These will be ser-
viced through its in-house
kitchens.

This kitchen setup would
be smaller than a full-fledged
commercial kitchenand would
be based on the individual
hotel profile and back-end
infrastructure.

Moreover, in the Oyo's

ub.
India does not have a single

italintensiv n-
ment backing, we wanted to be
absolutely sure of the technol-
ogy path before we take tax-
payermoney; he said.

Zoho, established in 1996,
offers software and related
services on subscription to
businesses in 150 countries

properties, there
will be QSR kiosks under the
brand name"Townhouse Cafe".

At first, these new facili-
ties would be available in the
company's 1,500 hotels in
2025-26.

NEW RECIPE
B Guests can A
order meals ’,
via Oyo's /
app, 7
website, ¥ A
OTAs 4
ororas Zhgf
M Aims to increase
customer satisfaction

and 5-10% revenue

m Kitchens will be smaller,
customised per hotel

m "Townhouse | mF&B
Cafe" kiosks | services to
will be at launchin
Townhouse 1,500 hotels
properties | by 2025-26

B Aims to increase
customer satisfaction

and 5-10% revenue

tribute around 5-10% addi-
tional revenue to the company,
atthe hotel level.

“Oyo is developing a net-
work of trusted F&B experts in
key cities such as Delhi, Mum-
bai, Bengaluru, Hyderabad,

To test the concept, Oyo
first launched a pilot pro-
gramme in January this year
across 100 company-serviced
hotels in cities such as Delhi,
Gurugram, Hyderabad and
Bengaluru,

"The successful implemen-
tation of this pilot has paved
the way for the nationwide
rollout in the upcoming fiscal
year,"it said in the announce-

ment.
Earlier this year, Ritesh
Agarwal, founder and group
CEOof Oyo Rooms,inan inter-
nal mail,said that the company
is likely to report a profit after
tax of around 1,100 crore in
FY26. The Ebitda is likely to be
around ¥2,000 crore.
InFY25,the company'srev-
enue is likely to touch 32,100
crore, growing about 60%
from the previous year. The
company has been expanding
globallyto expandits footprint.
Its latest integration with
G6 Hospitality is likely to add
around 275 crore tothe com-
pany's revenue in FY25.
“Even without G6, our rev-
enue stands strong at 31,886

its launches in FY26.
Macrotech  Developers
picked up 10 land parcels in
FY25, targeting a total sales
value of %240 billion.
Further, he said they will
start on the mall, hotel and
school in the Thane land

where it is developing resi-
dential towers.

On the company’s
aggressive business devel-
opment strategy, Oberoi
said: "We treat business
development as a separate
vertical. We chase all deals

Q4 REPORT CARD

Adani Enterprises net
profitrises to 3,845 cr

PRESS TRUST OF INDIA
New Delhi, May 1

ADANI ENTERPRISES (AEL),
the flagship company of the
billionaire Gautam Adani's
group, on Thursday reported a
7.5xjumpinits fourth quarter
net profit on the back of one-
time gain from stake sale in
consumer goods venture, and
strong growth in solar manu-
facturing and airports.

Net profit of 33,845 crore
inJanuary-March — the fourth
quarterof April 2024 to March
2025 fiscal year — compared
with¥450.58 crore earningsin
the same period a year back,
according to a company state-
ment. The profit rise was
helped by a 3,286 crore gain
made from the sale of stake in
‘Wilmar.

After adjusting for one-
time gain from the Wilmar
stake sale, the net profit came
at31,313 crore.

The strong performance
was driven by the company's

be the nextlarge value creators
forthe group.

Ebitda for these two busi-
nessesincreased 73%and 44%,
respectively,during the quarter,
lifting the consolidated Ebitda
by 19% to%4,346 crore for Q4.
This performanceby theemerg-
ing infrastructure businesses
offset the drop in trading busi-
ness due toa fall incommodity,
‘mainly coal pricesand volumes,
down 38% year-on-year. The
mining business witnessed a
30% year-on-year jump in dis-
patch forthe quarter.

For full fiscal year 2024-25
(FY25), the net profitof 7,099

but close whatever makes
sense. We don't get carried
away by the market."

Oberoi  Realty was
recently appointed  as
developer for a redevelop-
ment project at Bandra
Reclamation, with a free
sale potential of 0.32 mil-
lion sq ft of RERA carpet
area.
“While OBER's current
valuation doesn't suggest
significant near-term gains,
we foresee a strong 46%
CAGR in its presales over
FY25-27. The key to a
future rating lies in the
company's ability to rein-
vest the substantial cash
flow derived from its com-
pleted and near-completion
projects,” said  Motilal
Oswal in a report.

Adani Ports
posts 3.6x
declinein
net profit

FE BUREAU
Mumbai, May 1

BEATING ANALYST ESTI-
MATES, Adani Portsand Special
Economic Zone posted a net
profitof 2935 crorein Q4FY25.
However, Q4 net profit was
down 3.6 times as compared to
2183 crorein Q4FY24.Analysts
had predicted a net profit of
22,662 crore. It also beat ana-
lystestimates on revenuesand
posted revenues from opera-
tions of Rs 8488 crore Q4FY25
which was up 23% compared
toRsRs 6896 crorein Q4FY24.
Analysts had estimated rev-
enues of ¥8094 crore.

Its interest and bank
charges were flatat Rs 675.36
crore. “Our record-breaking
performance in FY25—cross-
ing ¥11,000 crore in PAT and
handling 450 MMT cargo—isa
testament to the power of inte-
grated thinking and flawless

Inabidtodiversify,Zohohad ~ and has over 18,000 employ- The company expects its  Pune, Indore, Kolkata, Jaipur, ~ crore, demonstrating robust  incubator businesses - solar crore  compared  with execution,” said Ashwani
planned to invest $400 million ~ ees and more than 120 mil-  new F&B offerings to improve ~ and Lucknow,’said VarunJain, ~ growth ofaround 429, Agar- ~ and wind manufacturingand ~ ¥3,240.78 crore of the previ- ~ Gupta, whole-time director &
in a semiconductor facility in ~ lion users. customersatisfactionandcon-  chief operating officerat OYO.  wal said in the mail. airports,whichareexpectedto  ous financial year. chief executive, APSEZ.
SonaComstar ||, . ...
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THE UNITED STATES' decision to Bancalane Fpnsolicated
offer a 3.75% tariff relief on
imported auto parts used in domes- il Quarterended | Quarter ended Year ended Yearended | Quarter ended Quarter ended Year ended Year ended
articulars

ticallyassembled vehiclesis expected
to benefit Indian auto component 31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024
z'naker Sona BL)W Precision Forgings Audited Audited Audited Rudited Audited Audited Audited Audited
Sona Comstar),according to its MD T
and Group CEO,VivekVikram Singh, | | | 7| 7ot/ Income from operations 765431 673,223 3,016,650 2526,753 815520 7s12 | 3203025 2,678,195

SpeakingtoFE, Singhsaid thatall 2 | NetProfit / [Loss) for the period
of Sona Comstar’s US customers, (befare Tax, Exceptional and/or Extraardinary items) 132,729 120,495 535,807 497,838 143,359 129,604 558,783 525,100
including manufacturers like Ford T -
and GM, qualify for the reliefas they 3 | Mat Profit / [Loss) for the period befare tax
Meet the requirement of at least (after Exceptional and/or Extraordinary items) 132,729 120,495 536,807 497838 143358 129,604 558,783 526,100

75% domestic
The domestic ™ & | Net Profit / [Loss) for the period after tax
component Val‘j;;’_dd‘tt‘“r_‘-ff (after Exceptianal and/or Extraordinary items) 103,023 90,630 405,189 372060 109,094 97,079 415,885 388043
is tari
maker derives relaxation  is 5 | Total Camprahensive Incame for the period [Comprising Profit / (Loss] for the
around 40% of  very, very good period (after tax) and Other Comprehensive Income faftar tax)] (Refer Nota 1 NA. N.A. NA NA NA NA, A A
P forusasacom- !
itsrevenue pany. For the & | Paid-up Equity Share Capital
from the industry, it may (Face value 2/- per Equity Share} 49,117 48,707 9,117 48,707 49,117 48,707 49,117 48,707
North not be as sub- :
American  stantial | as 7 | Reserves lexcluding Revaluation Reserve) as shown in the Audited Balance
market expected, but it Sheet of Previous year 3,292 444 2,860,234 3,292 4ty 2,860,234 3,504,215 2,961,328 3,404,215 2,961,328
[r— benefits  us 8 | Earnings Per Share [EPS} (in?) (for continuing and discantinuing aperations
directly since all before and after extra ardinary items) (of ¥ 2/~ each}:
our customers
areUS final assembly players,’Singh Basic 420¢ 3727 1654 16,07 Gt 390 | 1698 676
said. Diluted |

The domestic maker 416" 368° 16.37 1587 440° EET | 16.80 1655
derives around 40% of its revenue |
from the North American market. In 5! | Secuties Riemium Accoutit 1,037,437 1,021,314 1,037,437 102131
FY25,S0na Comstarreportelc:a 12::0 | ieeriets 3,312,164 2,908,941 3.312,164 2.908,341
year-on-year revenue growth, reach-
ing ¥3,555 crore. Sona Comstar esti- 71 | Oubstarnding feht 2372630 1802642 2.372,630 1,802,642
‘mates that only around 3% of its 12 | Outstanding Redeemable Preference Shares NIL NIL NIL NIL
business may face some competitive
’ y b cr.alter— 13 | Debt Equity Ratio p— _— - —
gative suppliers in Mexico and 14 | Capital Redemption Reserve NIL NIL NIL NIL
Py replace 15 | Debenture Redemption Reserve NIL L L NIL

The companybelieves such shifts 16 | Capital Adeguacy Ratia (%) 16.40 16.13 16.40 1613
are unlikely in the near term. It is = T e - -
actively pushing its EV segment | il
expansion. Revenue from the BEV 2) Gross NPA e PR Gt VR
segment surged 38% YoY, account- - ’ i ‘
ing for 36%of the total. b) Net NPA 104,038 125,533 104,038 125533

Singh believes that pure electric ETTTT
and plug-in hybridvehicles—consid- 154 213 184 213
ered partofthe same segmentby the )% of Net NPA 044 0.60 Oy 0.50
company—will continue to expand, 18 | Return on Assets (4 n i
with global EV penetration poten- 031 S 123 132
tially eaching §0%6 by 2035. b g o ot R s nd S e spplcable ta Bk o Ao

P N nformation relating to Tot Other et furnished as Ind A5 s ot yet made & & to Banis. inandal Resu

o Ba‘tery}}:“ces h";f’e droppedby | | 5 gy ove is an axtsact of the detailed Format of Quarterly Financial Resclts Bled with the Stock Exchanges under Resulation 33 & 52.0f the SEBI [Listing and Othar Disclosure Requlrérnents) Ragulations, 2015 Th Full format
35% over the past five years, and of the Quarterly Financial Results are available on the websites of Stock E b alsa on Bank's website at wunfederalbank.coin
charging speeds have improved sig- For the other line items referred in regulation 52 (&) of the Listing Regulations, pertinent disciosures have been made to the 5t and NSE) and the foliowing URL and Guick Response Code:
nificantly. These factors, combined n Exchange: hitps:/) indiz il 1ed-0349-467e-bd72-734be55677h pef
with growing infrastructure, will Nabional Stock Exchange: htt; /FEDERALBNK_30042025163936_0 dMeeting pdf
drive cost competitiveness and | | wumsa
accelerate EVadoption,”Singh said. Apel 30, 2025
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FEDERAL BANK

YOUR PERFECT BANKING PARTNER

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(z in Lakhs)
Standalone Consolidated
. Quarter ended Quarter ended Year ended Year ended Quarter ended Quarter ended Year ended Year ended
Particulars
31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024
Audited Audited Audited Audited Audited Audited Audited Audited
1 | Total income from operations 765,431 673,223 3,016,650 2,526,753 815,529 714,912 3,203,025 2,678,195
2 | Net Profit / (Loss) for the period
(before Tax, Exceptional and/or Extraordinary items) 132,729 120,495 536,807 497,838 143,359 129,604 558,783 526,100
3 | Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items) 132,729 120,495 536,807 497,838 143,359 129,604 558,783 526,100
4 | Net Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary items) 103,023 90,630 405,189 372,060 109,094 97,079 415,885 388,043
5 | Total Comprehensive Income for the period [Comprising Profit / (Loss) for the
period (after tax) and Other Comprehensive Income (after tax)] (Refer Note 1) N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
6 | Paid-up Equity Share Capital
(Face value  2/- per Equity Share) 49,117 48,707 49,117 48,707 49,117 48,707 49,117 48,707
7 | Reserves (excluding Revaluation Reserve) as shown in the Audited Balance
Sheet of Previous year 3,292,444 2,860,234 3,292,444 2,860,234 3,404,215 2,961,328 3,404,215 2,961,328
8 | Earnings Per Share (EPS) (in?) (for continuing and discontinuing operations
before and after extra ordinary items) (of ¥ 2/- each):
Basic 4.20* 3.72* 16.54 16.07 I 3.99* 16.98 16.76
Diluted 416 3.68* 16.37 15.87 4.40* 3.94* 16.80 16.55
2 || Secunities EremiumAccount 1,037,437 1,021,314 1,037,437 1,021,314
10| Networth 3,312,164 2,908,941 3,312,164 2,908,941
11 | Outstanding Debt 2,372,630 1,802,642 2,372,630 1,802,642
12 | Outstanding Redeemable Preference Shares NIL NIL NIL NIL
13 | Debt Equity Ratio 0.71 062 0.71 062
14 | Capital Redemption Reserve NIL NIL NIL NIL
15 | Debenture Redemption Reserve NIL NIL NIL NIL
16 | Capital Adequacy Ratio (%) 16.40 16.13 16.40 16.13
17 | NPA Ratios
a) Gross NPA 437,554 452,887 437,554 452,887
b) Net NPA 104,038 125,533 104,038 125,533
c) % of Gross NPA 1.84 2.3 1.84 213
d) % of Net NPA 0.44 0.60 0.44 0.60
18 | Return on Assets (%) 0.31* 0.30* 123 132

* Not Annualised

1. Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet made applicable to Banks.

2.The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format
of the Quarterly Financial Results are available on the websites of Stock Exchanges at www.bseindia.com and www.nseindia.com and also on Bank’s website at www.federalbank.co.in.

For the other line items referred in regulation 52 (4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchanges (BSE and NSE) and can be accessed on the following URL and Quick Response Code:
Bombay Stock Exchange: https://www.bseindia.com/xml-data/corpfiling/AttachLive/6c2ff1cd-03f9-467c-bd72-734bc556d77b.pdf

National Stock Exchange: https://nsearchives.nseindia.com/corporate/FEDERALBNK _30042025163936 _OutcomeofBoardMeeting.pdf

Mumbai
April 30, 2025

Scan QR for full set of
Financial Results

Krishnan Venkat Subramanian
MANAGING DIRECTOR & CEO
(DIN: 00031794)
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