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BSE Limited NSE Limited
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Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra,
Dalal Street Kurla Complex, Bandra (West),
Mumbai-400 001 Mumbai-400 051
Scrip Code: 500139 Scrip Code: FEDDERELEC
f B in Id on Mond mber 2

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEBI Listing Regulations 2015), we would like to inform you that the
Board of Directors of the Company in their meeting held on Monday, September 19, 2022 at
03:00 P.M and concluded at 11: 50 P.M inter-alia considered and approved and taken on

record: -

1. The unaudited and audited financial results (standalone and consolidated) have
been reviewed by the Audit Committee and on the recommendations of the Audit
Committee, the Board of Directors has approved the un-audited financial results
(standalone and consolidated) of the quarter ended on 30th June, 2021, 30t
September, 2021 and 31st December, 2021 and audited Financial Results
(Standalone & Consolidated) of the quarter and financial year ended March 31,
2022 along with Limited Review Report and Audit Report, respectively issued by

the auditors of the Company.

. The said outcome and results shall be uploaded on the website of Stock Exchange and on
the website of the Company at https://imcapitals.com/fedders-electric-en ineerin

You are requested to take the above information on record.

Thanking you

Regd. Office : 6 and 6/ ]f UF.’SIDC Industriol Area, Sikandrabad, District - Bulandshahr - 203205 (U.R) INDIA
E-mail : info@fedderselectric.com, Website : www.fedderselectric.com
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Fedders Electric and Engineering Limited
CIN; L292991 IP1957PLCO2) 118
/1, UPSIDC Industrial Aren, Sikndrabad, District Buls
Website: www.imcapitals.com

Regd. Office: 6 and 6 wndshahr-203205 (U P) India

STATEMENT OF UNAUDITED §T ANDALONE FINANCIAL RESULT § FOR THE QUARTER ENDED 30, JUNE 2021
(Rs. In Crore)

Quarter Ended

Year Ended
30-06-2020 31-03-2021)
(Audited)

S1 No. Particulars | PR WAL
(Audited)] ___ (Unaudited) _
I |Revenue from operations 2.34 5.87 0,33 17 r.U
11 |Other Income ey o3 038
111 |Total Income (I+11) B P I -4 _ 033 17.81
IV |Expenses
Cost of materials consumed 1.58 2.64 1.58 14.82
Purchase of Stock-in-Trade
Changes in inventories of finished goods, work-in-progress 0.02 014
and stock-in-trade
Employee benefits expense 1.13 248 111 6.00
Finance Costs 0,04 7.66 0.04 173
Depreciation and amortization expense 438 4.38 17.53
Other expenses 9,62 27.69
16.75

Total expenses

I—
v |Profit before Exceptional Item and tax (1-1V) (14.39)

V1 |Exceptional Items
Add:- Exceptional items:- reversal of last year purchase

Less:- Exceptional items:- veversal of last year sale

(14.39)

Profit before tax (V-VI)
VII |Tax Expenses

(1) Current Tax

(2) Deferred Tax
Total Tax Expenses

VIII | Profit for the period (VI-VII) (14.39)
IX |Other comprehensive income
A |Ttems that will not be reclassified to profit or loss
(i) Remeasurement of net defined benefit plans -
(ii) Investment carried at fair value through OCIL 0.09
(iii) Adjustment on account of excess revaluation dep -
(iv) Foreign Currency Traslation Reserve -
(wvi) Tax Expenses - - -
Other comprehensive income for the period (net of tax) 0.09 0.07 | (0.00)l
- |
X |Total comprehensive income for the period (VIIH+IX) (14.30) 26.01)] (7.79)]
XI |Paid up equity share capital (Face value Rs 10/- each) 33.97 33.97 33.97
|
XII |Earnings per share (of Rs. 10 each) (not annualised):
(a) Basic (4.24) (7.68) (2.29) (1590)
(a) Dilute: (4.24) (7.68) (2.29) (15.90)

(Vishal Singhal)

Date: 19-Sep-22 Managing Director
DIN ; 03518795
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Fedders Electric and Engineering Limited
CIN: 1 29299UP1957PLC021118

Regd Office; 6 and 6/1, UPSIDC Industrial Area, Sikndrabad, Distric Bulandshahr-203205 (U.P) India

Website: www.imcapitals.com

1e and Results for the Quarter Ended 30th June, 2021

Reporting of Segment wise Standalone Revent
(Rupees in Crores)

Quarter ended Year ended 31.03.2021
Particul (Standalone)
articulars -
30/06/2021 31/03/2021 30/06/2020 (Audited)
(Unaudited) (Audited) (Unaudited)

1, Segment Revenue —— e
(a) Segment _ENVIRONMENTAL CONTROL SYSTEMS 0.02 m __1'&)
(b) Segment — STEEL STRUCTURES & ENGINEERING - 0.70
(c) Segment — POWER PROJECTS 2.34 _ 15.02
(@ Unallocaed R B

Total . :
Less: Inter Segment Revenue — ‘

Net sales/Income From Operations

2 Segment Results (Profit)(+)/ Loss (-) before tax and interest

from Each segment)

(5 .34)

() Segment ~ENVIRONMENTAL CONTROL SYSTEMS (4.94) @.34) 14)
(b) Segment — STEEL STRUCTURES & ENGINEERING (5.10) (10.72)]

(©) Segment - POWER PROJECTS @31 (7.46)

(d) Unallocated

Total (14.35) 2052)|

Less: (i) Interest 0.04 765 |

(ii) Other Un-allocable Expenditure net off

Add: (iii) Un-allocable income

|

Total Profit Before Tax (14.39) (28.17)‘ (7.79) (56.10)
|
|

3. Segment Assets*

4. Segment Liabilities* ‘ \
ing facilities are often deployed interchangeably across various segments,

* As certain assets of the company including manufacturi

it is impractical to allocate these assets and liabilities segment-wise.

For and on behalf of the Board of Directors of

Fedders Electric and Engineering Limited

(Vishal Singhal)

Managing Director
DIN : 03518795

Place: Sikandrabad, U.P.
Date: 19-Sep-2022




FEDDERS ELECTRIC AND ENGINEERING LIMITED

Notes to the statement of Standalone Unaudited Financial Results for the Quarter ended

June 30,2021

Background

1. The company was incorporated in 1957. The 'Corporate insolvency Resolution
Process’ (CIRP) was initiated against the company, under the provisions of Insolvency
and Bankruptcy Code, 2016 vide order of Hon'ble NCLT dated August 14, 2019,
Under the CIRP, resolution plan submitted by M+ Capitals Limited has been
approved by the Hon’ble NCLT vide its order dated October o6, 2021. Now the
operations of the company have been taken over by the management of IM+
Capitals Ltd.

5. The Statement of Standalone Unaudited Financial Results for the Quarter ended
June 30, 2021 have been prepared in terms of Regulation 33(2) of SEBI (Listing
Obligation & Disclosure Requirements) Regulation 2015, read with SEBI Circular
dated July 5, 2016. The above unaudited quarterly results for the quarter ended
June30, 2021 has been endorsed by the New Board which has been constituted in
implementation of the resolution plan by the monitoring committee, confirming that
financial results do not contained any misstatements. Since the new board has came
into existence after Hon’ble NCLT order dated 06 October 2021, these results has
been endorsed for limited purpose of compliances based on the limited information
available with them.

3. In accordance with the requirement of Ind AS, revenue from operations for the
quarter ended June 30, 2021 is net of Goods and Service Tax (GST).

4. The Company is engaged in the manufacturing and sale of Heavy Machinery and
Power Projects, considering the company’s nature of business and operations and
the information reviewed by the Chief Financial Officer to allocate resources and
assess performance, the company has three reportable business segment as per the
requirements of Ind AS 108 “Operating Segment" namely:-

¢ Environmental Control System
e Steel Structures and Engineering, and
e Power Projects

5. Principal Amount of supplies registered under MSME amounting to Rs.1.76Crores
are under dispute as on the last date of quarter ended 30.06.2021, however there is
anding of MSME related to this period as on the date of signing.




6. Pursuantto Schedule Il to the companies Act 2013, depreciation for the quarter and
period ended has been provided on the basis of estimated economic useful life of
the fixed assets of the Company.

7. Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

Particulars i; As at “ As at
30.06.2021 31.03.2021 |
(Rs. in Crore) | (Rs.in Crore) |
A. Claims against the company / disputed liabilities not |

acknowledged as debts* ‘

a. Recovery Suits filed by the parties in different

court 0.00 0.00 |
b. Recovery Suits filed by the co. different court 0.00 | 0.00
c. Central Excise & Customs Matters 0.00 | 0.00 |
d. Sale Tax Matters 0.00 ' 0.00

e Sales Tax Demand for Uttar Pradesh for
Rs. 1,07,00,000/-, Rs. 77,00,000/- and Rs.
2,58,00,000/— for Year 2012-13, 2013-
14,2014-15 respectively.

e Sales Tax Demand for Punjab for Rs. \
4,89,68,963/- for Year 2010-11 |

e Sales Tax Demand for Gujarat for Rs.

1,61,42,755/- for Year 2013-14 ‘t 0.00 |
e. Income Tax Matters (Pending Rectifications) 0.00
2,04,89,249/- \
l
B.  Guarantees \

- Bank Guarantees 4.44 \ 4.44 |
|

Note : All the Claims against the company / disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero (NIL) on

pursuant to the order of Hon’ble NCLT APPROVING THE RESOLUTION PLAN
SUBMITTED BY IM+ CAPITALS LTD.

8. The figures for the preceding quarter ended March 31, 2021, as reported in the
Statement, has been taken from last published result for the quarter ended March
31, 2021 and figures for the year ended March 31, 2021 has b trkom o the
audited balance sheet for year ended March 31, 2021.




as been signed on the basis of the
f Fedders Electric and Engineering
6.2021 in order to ensure the

o. This quarterly Limited Review h
unaudited_financial statementso

Limited for quarter ended on 30.0
compliances of applicable SEBI regulations.

company has been prepared in accordance with the
nd requirements of all Ind AS

10. The financial statements of the
Indian Accounting Standards to the extent possible a

have not been complied with in totality.

11. The Earning Per Share has been calculated on the basis of Weighted Average of

outstanding shares at the end of quarter ended 30.06.2021.

12. Previous period figures have been regrouped / reclassified, wherever considered
necessary to conform to the current period presentation.

Date : 19-09-2022

Place : Sikandrabad, U.P. Managing Direor
DIN : 03518795




P, Rajiv Malhotra & Associates

L%J Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT

To,

The Board of Directors
Fedders Electric & Engineering Limited
(Formerly known as Fedders Lloyd Corporation Limited)

Introduction

1. We have reviewed the accompanying Statement of Standalone
Unaudited Financial Results for the Quarter ended June 30, 2021 (“the
Statement") of FEDDERS ELECTRIC & ENGINEERING LIMITED (“the
Company") being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Listing Regulations,
2015”) read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,

2016. (“Listing Regulations").

2. The Hon’ble National Company Law Tribunal, Allahabad Bench (“NCL ")
vide its order dated August 14, 2019 admitted an insolvency and
bankruptcy petition filed by State Bank of India (a lead member of
lender consortium) against Fedders Electric & Engineering Limited(“the
Holding Company”) and the resolution plan submitted by IM Plus
CapitalS Limited (“Resolution Applicant”, or “RA”). Pursuant to the
Resolution Plan submitted by IM Plus Capitals Limited and its approval
by the Hon'ble National Company Law Tribunal, Allahabad Bench
(“NCLT”) via its order dated October 06, 2021 for the corporate
insolvency of the Company, which is implemented from October 06,
2021 (i.e. closing date as defined under the resolution plan), the
following consequential impacts have been given in accordance with
approved resolution plan / NCLT order/ Accounting Standards :-

e The existing directors of the Company as on the date of order have
stand replaced by the new Board of Directors from theirofficg-with
effect from October 06, 2021. N

#B-4 / 389, Second Floor, Sector — 8 , Rohini, Delhi — 110085, ( Near HDFC Bank ) INDIA
Cell- (Off)+ 91-7290087564, Tel- 011-49322351, Email: casunilsakral@gmail.com, www.rmacas.com




This Statement, which is the responsibility of the Company’s newly
constituted board, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34)
prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on
theses financial statements based on our review.

Scope of Review

3. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance
than an audit. We have not performed audit for the figures mentioned
for the respective period and accordingly we do not express an audit
opinion.

Basis for Disclaimer of Opinion
4. Attention is invited to:

a) As per “Indian Accounting Standard 36” which describe about
impairment of asset, if the carrying amount of the asset is more than
recoverable amount then asset need to be impaired and as per
“Indian Accounting Standard 109" on financial instruments which
also contains provisions of impairment of financials assets through
expected credit " loss method basis, these provisions are not
considered in accompanying statement.

b) Interest on borrowings from Banks and Financial Institutions,
customers advance, intercorporate deposits and security deposits




been recognised till date. The same in not in compliance with
requirements of Ind AS — 23 ,0n “Borrowing cost” read with Ind AS -
109 on “Financial Instruments”.

¢) The Company had not translated certain Trade Receivables as at 30,
June 2021 using closing exchange rate. The same is not in compliance
with Ind AS — 21 on “The Effects of Changes in Foreign Exchange

Rates”.

d) The Company has not maintained proper records with respect to
closing stock, including reconciliation of goods purchased / sold in
terms of quantities.

e) The Company has not maintained proper records with respect to
Fixed Assets owned by the company. Depreciation is also charged on
estimated basis to Assets.

f) The company has not filed its financial results for the quarter ended
30.06.2021 on or before the due date as prescribed under regulation
33 of the SEBI (listing obligations and Disclosure Requirements)
Regulations, 2015 and thus violated the aforementioned regulations.

g) Multiple bank accounts were opened by bankers due to devolvement
of various letter of credits, the company is not having the complete
accounts statements and balance confirmation certificates in
possession on the date of review. Therefore, we were unable to
comment on the transactions happened with those accounts during
the year.

h) Reconciliation of sales and purchases with GST returns is not
available due to locked user ID’s in GST portal and change of various
accounting staff.

i) During the course of our review, we found that books, vouchers,
records and other necessary registers for sites, offices and units were
not in the custody of the management and same were not presented
for review.




and requirements of all Ind AS have not been complied with in
totality ( read with point no. i) above).

Disclaimer of Opinion

5. Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient
appropriate evidence to provide a basis for an opinion. Accordingly, we
do not express an opinion on the accompanying statements.

Material uncertainty related to going concern

6 Company’s financing arrangements expired majorly on July 11,2018 as
communicated to the Company, via meeting of consortium Bankers
convened on dated 21.07.2018 declaring the Bank Accounts as Non-
Performing Asset. The situation indicates that a material uncertainly
exists that may cast significant doubt on the Company’s ability to
continue as a going concern. The aforesaid non-performance was
resulted into Corporate Insolvency Resolution Process under the
provisions of IBC, 2016.

Under the CIRP, resolution plan submitted IM+ Capitals Limited has been
approved by the Hon’ble NCLT vide its order dated October 06th, 2021.
Now the operations of the company have been taken over by the
management of IM+ Capitals Ltd and Management of the IM+ Capitals
Limited has assessed that there is no uncertainty exists that may cast
significant doubt on the company’s ability to continue as going concern
and all the necessary steps has been taken by the new management to
continue the company for unforeseeable future. Our Conclusion is not
modified in respect of this matter.

For Rajiv Malhotra & Assocntes

Date: 19" Sep, 2022
Place: Sikandrabad, U.P,

Mem No. 509537 -
UDIN- 22 S09E3+HATFPM A0 3y




Fedders Electric and Engineering Limited

CIN: L29299UP1957PLCO21118
ot Sikndrabad, District Bul

Regd. Office; 6 and 6/1, UPSIDC Ind

Waebsite: www.imoapitals.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30, JUNE 2021

dahahe-203205 (U.P) India

(Rs. In Crore)
- Quarfer Ended [ Vear Ended
ISTN., Particulars 30-06-2021 31-03-2021 30-06-2020 ~ 31-03-2021
(Unaudited) (Audited) (Unaudited) (Audited)
1 |Revenue from operations 2.34 5.87 0.33 17.43
1 |Other Income 0.02 0.38 o 0.38
I |Total Income (I+IT) 2.36 6.25 033 | 17.81
IV |Expenses v
Cost of materials consumed 1.58 2.65 1.58 14.83
Purchase of Stock-in-Trade - -
Changes in inventories of finished goods, work-in-progress : . 0.02 0.14
and stock-in-trade ' -
Employee benefits expense 1.13 247 L1 6.00
Finance Costs 0.04 7.65 0.04 7.73
Depreciation and amortization expense 438 439 438 17.53
Other expenses 9.62 17.28 0.99 27.70
Total expenses 16.75 34.44 8.12 73.92
V |Profit before Exceptional Item and tax (II-IV) (14.39) (28.19) (7.79) (56.11
VI |Exceptional Items
Add:- Exceptiona! items:- reversal of last year purchase =
Less:- Exceptional items:- reversal of last year sale =
Profit before tax (V-VI) (14.39) (28.19) (7.79) (56.11
VII |Tax Expenses
(1) Current Tax <
(2) Deferred Tax (2.09) - (2,09
Total Tax Expenses - (2.09) - 2.09
VIII |Profit for the period (VI-VII) (14.39) (26.10) (7.79) (54.02
IX |Other comprehensive income
A |Ttems that will not be reclassified to profit or loss
(i) Remeasurement of net defined benefit plans - - - -
(i) Investment carried at fair value through OCI 0.09 0.07 (0.00) 0.18
(iii) Adjustment on account of excess revaluation dep - - =
(iv) Foreign Currency Traslation Reserve - (0.27) - 0.27)
(vi) Tax Expenses - - - -
Other comprehensive income for the period (net of tax) 0.09 (0.20) (0.00) (0.09)
X |Total comprehensive income for the period (VIIIHIX) (14.30) (26.30) (7.79) (54.11
XI |Paid up equity share capital (Face value Rs 10/- each) 33.97 33.97 33.97 3397
XII |Earnings per share (of Rs. 10 each) (not annualised):
(a) Basic (4.24) (7.68) (229) (1 Sﬂ
(2) DilMEITRA & N\ (4.24) (7.68) (2.29) (15.90

Managing Director
DIN : 03518795




Fedders Electric and Engineering Limited
CIN: 1L.29299UP1957PLCO21118
Regd. Office: 6 and 6/1, UPSIDC Industrial Area, Sikndrabad, Distric Bulandshahr-203205 (U.P) India

Website: www.imcapitals.com

Reporting of Segment wise Consolidated Revenue and Results for the Quarter Ended 30th June, 2021
(Rupees in Crores)
Quarter ended Year ended 31.03.2021
Darticotats (Consolidated)
30/06/2021 31/03/2021 30/06/2020 (Audisedy
(Unaudited) (Audited) (Unaudited)

1. Segment Revenue
(a) Segment -ENVIRONMENTAL CONTROL SYSTEMS 0.02 0.46 - 209
(b) Segment — STEEL STRUCTURES & ENGINEERING - 0.25 0.33 0.70
(c) Segment — POWER PROJECTS 2.34 5.54 - 15.02
(d) Unallocated
Total 2.36 6.25 0.33 17.81
Less: Inter Segment Revenue
Net sales/Income From Operations 2.36 6.25 0.33 17.81
2.Segment Results (Profit)(+)/ Loss (-) before tax and interest
from Each segment)
(a) Segment -ENVIRONMENTAL CONTROL SYSTEMS (4.94) (2.32) (1.14) (5.32)
(b) Segment — STEEL STRUCTURES & ENGINEERING (5.10) (10.71) (2.55) (22.24)
(c) Segment — POWER PROJECTS (4.31) (7.48) (4.06) (20.81)
(d) Unallocated
Total (14.35) (20.51) (7.75) (48.37)
Less: (i) Interest 0.04 7.65 0.03 173
(ii) Other Un-allocable Expenditure net off - - 7 -
Add: (iii) Un-allocable income -
Total Profit Before Tax (14.39) (28.16) (7.78) (56.10)

: |
3. Segment Assets* 4\
4. Segment Liabilities* J

* As certain assets of the company including manufacturing facilities are often deployed interchangeably across various segments,

it is impractical to allocate these assets and liabilities segment-wise.

For and on behalf of the Board of Directors of

Fedders Electric and Engineering Limited

(Vishal Singhal)

Managing Director
DIN : 03518795




FEDDERS ELECTRIC AND ENGINEERING LIMITED

Notes to the Statement of Consolidated Unaudited Financial Results for the Quarter ended
June 30,2021

Background

1. The company was incorporated in 1957. The 'Corporate insolvency Resolution Process’
(CIRP) was initiated against the company, under the provisions of Insolvency and
Bankruptcy Code, 2016 vide order of Hon’ble NCLT dated August 14, 2019, Under the
CIRP, resolution plan submitted by IM+ Capitals Limited has been approved by the
Hon’ble NCLT vide its order dated October 06", 2021. Now the operations of the
company have been taken over by the management of IM+ Capitals Ltd.

2. The Statement of Consolidated Unaudited Financial Results for the Quarter ended June
30, 2021 have been prepared in terms of Regulation 33(2) of SEBI (Listing Obligation &
Disclosure Requirements) Regulation 2015, read with SEBI Circular dated July 5, 2016.
The above unaudited quarterly results for the quarter ended June30, 2021 has been
endorsed by the New Board which has been constituted in implementation of the
resolution plan by the monitoring committee, confirming that financial results do not
contained any misstatements. Since the new board has came into existence after
Hon’ble NCLT order dated 06 October 2021, these results has been endorsed for limited
purpose of compliances based on the limited information available with them.

3. In accordance with the requirement of Ind AS, revenue from operations for the quarter
ended June 30, 2021 is net of Goods and Service Tax (GST).

4. The Company is engaged in the manufacturing and sale of Heavy Machinery and Power
Projects, considering the company’s nature of business and operations and the
information reviewed by the Chief Financial Officer to allocate resources and assess
performance, the company has three reportable business segment as per the
requirements of Ind AS 108 “Operating Segment" namely:-

e Environmental Control System
e Steel Structures and Engineering, and
e Power Projects

5. Principal Amount of supplies registered under MSME amounting to Rs.1.76 Crores are
under dispute as on quarter ended 30.06.2021, however there is no outstanding MSME

related to this period as on the date of signing.




6. Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and
period ended has been provided on the basis of estimated economic useful life of the

fixed assets of the Company.

7. Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

Particulars As at As at
30.06.2021 31.03.2021

(Rs. in Crore) | (Rs. in Crore)

A. Claims against the company / disputed liabilities not
acknowledged as debts*
a. Recovery Suits filed by the parties in different

court 0.00 0.00
b. Recovery Suits filed by the co. different court 0.00 0.00
c. Central Excise & Customs Matters 0.00 0.00
d. Sale Tax Matters 0.00 0.00

e Sales Tax Demand for Uttar Pradesh for
Rs. 1,07,00,000/-, Rs. 77,00,000/- and Rs.
2,58,00,000/- for Year 2012-13, 2013-
14,2014-15 respectively.

e Sales Tax Demand for Punjab for Rs.
4,89,68,963/- for Year 2010-11

e Sales Tax Demand for Gujarat for Rs.
1,61,42,755/- for Year 2013-14

_e. Income Tax Matters (Pending Rectifications) 0.00 0.00
2,04,89,249/- 4‘

B. Guarantees
- Bank Guarantees 4.44 4.44

Note : All the Claims against the company / disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero (NIL) on
pursuant to the order of Hon’ble NCLT APPROVING THE RESOLUTION PLAN

SUBMITTED BY IM+ CAPITALS LTD.

. The f“gures for the preceding quarter ended March 31, 2021, as reported in the



2021 and figures for the year ended March 31, 2021 has been taken from the audited
balance sheet for year ended March 31, 2021.

0. Fedders Llyod Trading FZE, a wholly owned subsidiary of Fedders Electric and
Engineering Limited, located in dubai has been inoperative since last 5 years and its
license of Free Trade Zone has already been expired. All the values in the Standalone
Financial Statements has been shown at Liquidation Value in the F.Y. 2018-19 itself. The
standalone financial statements of the subsidiary For the F.Y. 2021-22 has been audited
by the appointed auditor based on the limited records and all the necessary entries
were passed in 4™ quarter only.

Keeping the above in view, the consolidated quarterly results has been presented same
as standalone considering the non-significant impact of any adjustment in the quarter
ended 30.06.2021 for the purpose of limited review reporting.

10. This quarterly Limited Review has been signed on the basis of the
unaudited financial statements of Fedders Electric and Engineering
Limited for quarter ended on 30.06.2021 in order to ensure the
compliances of applicable SEBI regulations.

11. The Earning Per Share has been calculated on the basis of Weighted Average of
outstanding shares at the quarter ended 30.06.2021.

12. Previous period figures have been regrouped | reclassified, wherever considered
necessary to conform to the current period presentation.

For Fedders & Electric Engineering Limited

Vishal Singhal
Place : Sikandrabad, U.P. : Managing Director
DIN : 03518795




: Rajiv Malhotra & Associates
| @1 Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT

To,

Board of Directors
Fedders Electric & Engineering Limited
(Formerly known as Fedders Lloyd Corporation Limited)

Introduction

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Financial Results for the Quarter ended June 30, 2021 (“the
Statement") of FEDDERS ELECTRIC & ENGINEERING LIMITED (“the
Holding Company") and its’ Subsidiary being submitted by the
management pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
(“the Listing Regulations, 2015”) read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. (“Listing Regulations").

2. The Hon’ble National Company Law Tribunal, Allahabad Bench (“NCLT”)
vide its order dated August 14, 2019 admitted an insolvency and
bankruptcy petition filed by State Bank of India (a lead member of
lender consortium) against Fedders Electric & Engineering Limited(“the
Holding Company”) and the resolution plan submitted by IM Plus
CapitalS Limited (“Resolution Applicant”, or “RA”). Pursuant to the
Resolution Plan submitted by IM Plus Capitals Limited and its approval
by the Hon'ble National Company Law Tribunal, Allahabad Bench
(“NCLT”) via its order dated October 06, 2021 for the corporate
insolvency of the Company, which is implemented from October 06,
2021 (i.e. closing date as defined under the resolution plan), the
following consequential impacts have been given in accordance with
approved resolution plan / NCLT order/ Accounting Standards :-

e The existing directors of the Company as on the date of order have
stand replaced by the new Board of Directors from their office with
effect from October 06, 2021.




3. This Statement, which is the responsibility of the Company’s newly
constituted board, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34)
prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on
theses financial statements based on our review.

Scope of Review

4. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance
than an audit. We have not performed audit for the figures mentioned
for the respective period and accordingly we do not express an audit

opinion.

5. Fedders Lloyd Trading FZE, a wholly owned subsidiary of Fedders Electric
and Engineering Limited, located in Dubai has been inoperative for the
last 5 years and it's license of Free Trade Zone has already been expired.
Finalization of Standalone Financial Statements for FY 2020-21 of
Subsidiary is based on Limited records and all the necessary entries were
passed in 4th quarter only which are also to keep financial presentation /
disclosure of subsidiary _at Liquidation Value. Accordingly, the
consolidated quarterly result has been presented same as Standalone
keeping_in view_the non- significant impact of any adjustment in first
three quarters of FY 2021-22 for the purpose of Limited Review

‘\\'\\0 IR i (‘,_'
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6. As mentioned in_previous auditor’s report The Holding Company is 5
having one more subsidiary company with name of Fedders Lloyd Nigeria
Limited, which has been not_considered in Consolidated Financial
Statement and further no financials and supporting documents has been
provided to us for the purposes of Limited Review Reporting.

Basis for Disclaimer of Opinion

7. Attention is invited to:

a) As per “Indian Accounting Standard 36" which describe about
impairment of asset, if the carrying amount of the asset is more than
recoverable amount then asset need to be impaired and as per
“Indian Accounting Standard 109” on financial instruments which
also contains provisions of impairment of financials assets through
expected credit loss method basis, these provisions are not
considered in accompanying statements.

Interest on borrowings from Banks and Financial Institutions,
customers advance, intercorporate deposits and security deposits
received, subsequent to the Insolvency commencement date of
Holding Company has not been recognised till date. The same in not
in compliance with requirements of Ind AS —23,0n “Borrowing cost”
read with Ind AS — 109 on “Financial Instruments”.

b

—

¢) The Holding Company has not maintained proper records with
respect to closing stock, including reconciliation of goods purchased /
sold in terms of quantities.

d) The Holding Company has not maintained proper records with
respect to Fixed Assets owned by the company. Depreciation is also
charged on estimated basis to Assets.

~ e) The Holding company has not filed its financial results for quarter
ended 30.06.2021 on or before the due date as prescribed under
regulation 33 of the SEBI (listing obligations and Disclosure
Requirements) Regulations, 2015 and thus violated the
aforementioned regulations.




f) Multiple bank accounts were opened by bankers due to devolvement
of various letter of credits, the Holding Company is not having the
complete accounts statements and balance confirmation certificates
in possession on the date of review. Therefore, we were unable to
comment on the transactions happened with those accounts during
the year.

g) Reconciliation of sales and purchases with GST returns is not
available for Holding Company due to locked user ID’s in GST portal
and change of various accounting staff.

h) During the course of our review we found that books, vouchers,
records and other necessary registers for Holding Company’s sites,
offices and units were not in the custody of the management and
same were not presented for review.

i) The Financial statements of the company have been prepared in
accordance with Indian Accounting Standards to the extent possible
and requirements of all Ind AS have not been complied with in

totality.

Disclaimer Opinion

8

Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient

- appropriate evidence to provide a basis for an opinion. Accordingly, we

do not express an opinion on the financial statements.

Material uncertainty related to going concern

9

The Holding Company has been continuously making losses,
consequently its net worth is negative and the Company’s total liabilities
exceeded its total assets. The situation at present indicates that a
material uncertainly exists that may cast significant doubt on the
Company’s ability to continue as a going concern. The aforesaid non-
performance was resulted into Corporate Insolvency Resolution Process
under the provisions of IBC, 2016.

Under the CIRP, resolution plan submitted IM+ Capitals Limited has been
approved by the Hon’ble NCLT vide its order dated October 06th, 2021.
Now the operations of the company have been tg Ve
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management of IM+ Capitals Ltd and Management of the IM+ Capitals
Limited has assessed that there is no uncertainity exists that may cast
significant doubt on the company’s ability to continue as going concern
and all the necessary steps has been taken by the new management to
continue the company for unforeseeable future. Our Conclusion is not

modified in respect of this matter,

For Rajiv Malhotra & Associates
Chartered Accountants

Date: 19-09-2022
Place:Sikandrabad, U.P. -

|




- FEDDERS ELECTRIC AND ENGINEERING LIMITED
- (Formerly Fedders Llyod Corporation Ltd)
I €15, ROC, Raj Nagar, Ghazlabad- 201001 (U.P.)
Tel,: 811204169337

FEDDERS CIN: 129299UP1957PLC0O21118
ENCGINEERING

To,

The Board of Directors

Fedders Electric and Engineering Limited
6 and 6/1, UPSIDC, Industrial Area
Sikandrabad Bulandshahr, UP 203205

We have reviewed the un-audited financial results for the quarter ended on 30t June, 2021
of Fedders Electric and Engineering Limited and to the best of our knowledge and belief:

i These financial results do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

ii. These statements together, present a true and fair view of the Company’s affairs

and are in compliance with existing accounting stzindards, applicable laws and
regulations.

There are, to the best of our knowledge and belief, no transactions entered into by the

Company during the year which are fraudulent, illegal or violate the Company’s Code of
Conduct.

Narendra g uﬁshra

Chief Financial Officer
P AN: AINPM2689]

Vishal Singhal
ManagingDirector
DIN: 03518795

Date:19th September, 2022
Place: Uttar Pradesh

Regd. Office : 6:and 6/1, UPSIDC lndusirlallArea, Sikandrabad, District - Bulandshahr - 203205 (U.P.) INDIA
Emall: imcapital9830@gmall.com
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Fedders Electric and Engineering Limited

CIN: L29299UP1957PLCO21118 -
Regd. Office: 6 and 6/1, UPSIDC Industrial Area, District Bulandshahr- 203205 (U.P) India
Website : www.imeapitals.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021

- (Rs, In Crore)
Quarter Ended’ Six Months Ended Year Ended

SiNo. Particulars 30-09-2021 30°06-2021 30-09-2020 30-09-2021 30-09-2020
naudited) (Unaudited) (Unaudited) naudited ,_.——GM@M

I |Revenue from operations 443 234 2.41 6.77 274
I [Other Income 0.02 0.02 g
11 | Total Income (1) 4.43 2.36 241 6.79 274
IV |Expen

Coup(ca:zn\erinh consumed 2.52 1.58 1,70 4.10 328
Purchase of Stock-in-Trade

Chnnges in inventories of finished goods, work-in-progress and stock- (0.14) - 0.12 0.14) 0.14
in-trade

Employee benefits expense 1.06 113 1.06 2.19 217
Finance Costs 1.73 0.04 0.04 1.77 0.08
Depreciation and amortization expense 438 438 438 8.76 8.76
Other expenses 9.11 9.62 230 18,73 3.29

Total expenses 18.66 16,75 9,60 35,41 17.72 73,ﬂ

Profit before tax (IN-IV) (14.23) (14.39) "~ (1.19) (28.62) {14.98) (56.10)|
Exceptional Items
Add:- Exceptional items:- reversal of last year purchase -
Less:- Exceptional items:- reversal of last year sale =

=<

Profit before tax (V-VI) (14.23) (14.39) (7.19) (28.62) (14.98) (56.10)|
VII |Tax Expenses
(1) Current Tax s

(2) Deferred Tax - (2.09)
Total Tax Expenses » » =il - - _(2.09)
VIII |Profit for the period (VI-VII) (14.23) (14.39) (7.19) (28.62) (14.98) (54.01)|

IX |Other comprehensive income

A [Items that will not be reclassified to profit or loss
(i) Remeasurement of net defined benefit plans
(ii) Investment carried at fair value through OCI 0.03 0.09 (0.00) 0.12 (0.01) 0.18
(iii) Adjustment on account of excess revaluation depreciation 2 r :

(iv) Foreign Currency Traslation Reserve .

(vi) Tax Expenses - -
Other comprehensive income for the period (net of tax) 0.03 0.09 (0.00) 0.12 (0.01 q 0.18 |
X |Total comprehensive income for the period (VIII+IX) (14.20) (14.30) (7.19) _ (28.50) (14.98)] (53.83)|
X1 |Paid up equity share capital (Face value Rs 10/- each) 33.97 33.97 3397 33.97 33.97 3397
X1l |Earnings per share (of Rs. 10 each) (not annualised):
(a) Basic (4.19) (4.24) (2.12) (8.42) (4.41) (15.90)
(a) Diluted (4.19) (4.24) (2.12) (8.42) (4.41) (15.90)

For and on behalf o th Bogi{ - Dircctie
Fedders lectric/‘nl@Q ‘ngineering Li

W

Place: Sikandrabad U.P.
Date:  19.09.2022
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. Fedders Electric and Engineering Limited
” CIN: L29299UP1957PLCO21118
4 Regd. Office: 6 and 6/1, UPSIDC Industrial Area, Sikndrabad, Distric Bulandshahr-203205 (U.P) India
Website: www.imcapitals.com

Quarter ended Half-year ended Standalone
Particulars
(Unaudited) | (Unaudited) | (Unsudited) | (Unaudited) | (Unaudited) |(Audited)

1. Segment Revenue
& —ENVIRONMENTAL CONTROL SYSTEMS 0.82 0.02 163 | 0.84 1.63 2.09
(b) Segment — STEEL STRUCTURES & ENGINEERING 0 0 0.12 0.00 045 0.70
(c) Segment - POWER PROJECTS 361 2.34 0.66 5.95 0.66 15.02
(d) Unallocated . - :
|Total 443 2.36 2.41 6.79 2.74 17.81
Less: Inter Segment Revenue

sales/Income From Operations 4,43 2.36 2.41 6.79 2.74 17.31
2. Segment Results (Profit)(+)/ Loss (-) before tax and interest from each
(2) Segment ~ENVIRONMENTAL CONTROL SYSTEMS (5.86) (494 (0.34) (10.80) (1.48) (5.34)
(b) Segment — STEEL smuqruhm&imm‘mum ) " (4.86) (5.10) (4.87) (9.96) (7.42) (22.25)
(c) Segment - POWER PROJECTS ) (1.78) (4.31) (1.95) (6.09) (6.01) (20.78)
(d) Unallocated
Total (12.50)]  (14.35) (7.16) (26.85) (14.91) (48.37)
Less: (i) Finance Costs 1.73 0.04 0.03 1.77 0.066/ 7.73

(ii) Other Un-allocable Expenditure net off = - 0.00 0.00 -
Add: Un-allocable income
[ Total Profit Before Tax (14.23) (14.39) (7.19) (28.62) (14.98) (56.10)
3. Segment Assets*

For and on behalf of the Board of Directors-of
Fedders Electric and Engineering Li
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Fedders Electric and Engineering Limited

CIN: L29299UP1957PLCO21118

Regd. Office: 6 and 6/1, UPSIDC Industrial Area, Sikndrabad, Distric Bulandshahr-203205 (U.P) India

Website: www imcapitals.com

(Rs.In Crores)

Statement of Assets and Liabilitics

Particulars

As at 30,09.2021

As at 30,09.2020

Un-andited

Un-audited

A ASSETS

1 Non-current assets

(a) Property, Plant and Equipment

(b) Capital work-in-progress

(c) Investment Property

(d) Goodwill

(e) Other Intangible Assets

(f) Intangible Assets under development

(h) Financial Assets
(i) Investments
(ii) Trade Receivables

(iif) Others
(i) Deffered tax assets (Net)
(i) Other non-current Assets

(g) Biological Assets other than bearer plants

(iif) Loans-Long Term loan and advances

132.63

0.06

115

150.15

0.06

0.85

Total Non-Current Assets

151.06

Current assets

(a) Inventories

(b) Financial Assets

(i) Investments

(ii) Trade receivables

(iii) Cash and cash equivalents

(vi) Others
(c) Current Tax Assets (Net)
(d) Other current assets

(iv) Bank Balances other then (iii) above
(v) Loans -Short Term loan and advances

88.85
10.05
150.88
128.50

45.46

2381

97.11
071
10.07
150.88
149.98

41.77

Total Current Assets

463.95

47433

TOTAL ASSETS

597.79

625.39

Equity
(a) Equity Share capital
(b) Reserve & Surplus

EQUITY AND LIABILITIES

33.97
(750.04)

33.97
-682.68

Total Equity

-716.07

-648.71

Liabilities

Non-current liabilities

(a) Financial Liabilities

(i) Borrowings- Long Term
(ii) Trade Payables

(iii) Other financial liabilities
(b) Provisions

(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities

220
13.66

2.36
15.74

Total Non-current liabilities

15.86

18.10

Current liabilities

(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables
(iif) Other financial liabilities

(b) Other current liabilities

(c) Provisions

(d) Current Tax Liabilities (Net)

78177
267.78
237.32
6.44
4.69

753.89
248.79
230.79
17.8
4.73

otal Current

1256,00

Tabilities—
20T




ELECTRIC AND UMITED
STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 30 SEP 2021

Parlod ended
30.09.2021 30,09,
Particulars Amount In Crores Amount in Crores
A Cash Flow from Oparating Activities:
Net Profit/{Loss) before tax -28.62 -14.98
Adjustmants for :
Add: Depreciation 76 76

FCTR .
Remeasurement of definad benefit plan
Expected Credit loss . .
Interest expenses 010 8.86 0,07 8.84

Less:
Interest income 0.02 *
Gratulty Pald . .
Dividend Income : 0,02 . a
Operating profit bafore working capltal changes «19.74 -6.14

Trade & other recelvables 11.87 17.84
Inventories %32 057
Loans & Advances .
Other financlal assets 18.20 -343
Other current assets -0.58
Other financlal llabllity 111 <023
Other Current Uability 118 <059
Provisions «0.21 -0.62
Other financlal assets - -0.11
Trade & other paysble 326 28,51 2.77 5.66
Cash generated from operations 8.77 048

Direct tax pald - -
Net Cash Flow from Operating Actlvities 8.71

048

B Cash Flow from Investing Actlvities:

Purchase/Sale of Property Plant and equipment

Sale of investments

Interest received 0.02

Dividend received A -0.02 -

Net Cash Flow from Investing Activities - 002 —_—
0.07
-0.07

€ Cash Flow from Financial Activities:
Long Term Loans and Advances -
Proceeds from Borrowing -
Dividend Paid -
Dividend Tax -
Proceeds from Share Capital/Warrants -
Interest paid -0.10 -0.10
Net Cash Flow from Flnancing Activities -0.10

|
|

Net Increase/decrease In Cash and Cash Equivalents (A+8+C)

Opening Balance of Cash and Cash Equivalents 10.99 1135
Closing Balance of Cash and Cash Equivalents 19.64 10.79
Net Increase/ decrease In Cash and Cash Equivalents -0.56

\

|

Note: The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in Indlan Accounting Standards-7*
* Statements of Cash Flow".

For and on behalf of the Board of D
Fedders Electric And eering ¢

Place : Slkandrabad
Dated : 19-08-2022
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FEDDERS ELECTRIC AND ENGINEERING LIMITED

Notes to the Statement of Standalone Unaudited Financial Results for the Quarter and
Half Year ended Sept 30, 2021

Background

1. The company was incorporated in 1957. The 'Corporate insolvency Resolution
Process’ (CIRP) was initiated against the company, under the provisions of Insolvency
and Bankruptcy Code, 2016 vide order of Hon’ble NCLT dated August 14, 2019,
Under the CIRP, resolution plan submitted by IM+ Capitals Limited has been
approved by the Hon’ble NCLT vide its order dated October 06™, 2021. Now the
operations of the company have been taken over by the management of IM+
Capitals Ltd.

2. The Statement of Standalone Unaudited Financial Results for the Quarter ended
Sep 30, 2021 have been prepared in terms of Regulation 33(2) of SEBI (Listing
Obligation & Disclosure Requirements) Regulation 2015, read with SEBI Circular
dated July 5, 2016. The above unaudited quarterly results for the quarter ended
Sep 30, 2021 has been endorsed by the New Board which has been constituted in
implementation of the resolution plan by the monitoring committee, confirming that
financial results do not contained any misstatements. Since the new board has came
into existence after Hon’ble NCLT order dated 06 October 2021, these results has
been endorsed for limited purpose of compliances based on the limited information
available with them.

3. In accordance with the requirement of Ind AS, revenue from operations for the
quarter ended Sep 30, 2021 is net of Goods and Service Tax (GST).

4. The Company is engaged in the manufacturing and sale of Heavy Machinery and
Power Projects, considering the company’s nature of business and operations and
the information reviewed by the Chief Financial Officer to allocate resources and
assess performance, the company has three reportable business segment as per the
requirements of Ind AS 108 “Operating Segment" namely:-

e Environmental Control System
e Steel Structures and Engineering, and
e Power Projects

5. Principal Amount of supplies registered under MSME amounting to Rs.1.76 Crores
are under dispute as on quarter and half year ended on 30.09.2021, however there
is no outstanding MSME related to this period as on the date of signing.




6. Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and
period ended has been provided on the basis of estimated economic useful life of

the fixed assets of the Company.

7. Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

Particulars As at As at
30.09.2021 31.03.2021

(Rs. in Crore) | (Rs. in Crore)

A. Claims against the company / disputed liabilities not
acknowledged as debts*
a. Recovery Suits filed by the parties in different

court 0.00 0.00
b. Recovery Suits filed by the co. different court 0.00 0.00
c. Central Excise & Customs Matters 0.00 0.00
d. Sale Tax Matters © 0.00 0.00

e Sales Tax Demand for Uttar Pradesh for
Rs. 1,07,00,000/-, Rs. 77,00,000/- and Rs.
2,58,00,000/- for Year 2012-13, 2013-
14,2014-15 respectively.

e Sales Tax Demand for Punjab for Rs.
4,89,68,963/- for Year 2010-11

e Sales Tax Demand for Gujarat for Rs.
1,61,42,755/- for Year 2013-14

e. Income Tax Matters (Pending Rectifications) 0.00 0.00
2,04,89,249/-
B. Guarantees
- Bank Guarantees 4.44 4.44

Note : All the Claims against the company / disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero (NIL) on
pursuant to the order of Hon’ble NCLT APPROVING THE RESOLUTION PLAN

SUBMITTED BY IM+ CAPITALS LTD.

8. The figures for the quarter ended and half year ended as on Sep 30, 2020,as
reported in the Statement, has been taken from last published results and figures of
year ended March 31, 2021 has been taken from last audited financial statement

ended March 31, 2021.




o. This quarterly Limited Review has been signed on the basis of the
unaudited financial statements of Fedders Electric and Engineering
Limited for quarter ended on 30.09.2021 in order to ensure the
compliances of applicable SEBI regulations.

10.The Earning Per Share has been calculated on the basis of Weighted Average
of outstanding shares at the quarter and half year ended 30.09.2021.

11. The financial statements of the company has been prepared in accordance with the
Indian Accounting Standards to the extent possible and requirements of all Ind AS
have not been complied with in totality.

12. Previous period figures have been regrouped / reclassified, wherever considered
necessary to conform to the current period presentation.

For Fedders & Electric Engineering Limited

£ y

Date :19.09.20232
Place : Sikandrabad, U.P.

DIN : 03518795
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INDEPENDENT AUDITOR’S REVIEW REPORT ON INTERIM
FINANCIAL RESULTS

To,

The Board of Directors
Fedders Electric & Engineering Limited
(Formerly known as Fedders Lloyd Corporation Limited)

Introduction

1. We have reviewed the accompanying Statement of Standalone
Unaudited Financial Results for the Quarter and half year ended Sept 30,
2021 (“the Statement") of FEDDERS ELECTRIC & ENGINEERING LIMITED
(“the Company") being submitted by the Company pursuant to the
requirements of Regulation=33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Listing Regulations,
2015”) read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,

2016. (“Listing Regulations").

2. The Hon’ble National Company Law Tribunal, Allahabad Bench (“NCLT”)
vide its order dated August 14, 2019 admitted an insolvency and
bankruptcy petition filed by State Bank of India (a lead member of
lender consortium) against Fedders Electric & Engineering Limited(“the
Holding Company”)-and the resolution plan submitted by IM Plus
CapitalS Limited (“Resolution Applicant”, or “RA”). Pursuant to the
Resolution Plan submitted by IM Plus Capitals Limited and its approval
by the Hon'ble National Company Law Tribunal, Allahabad Bench
(“NCLT”) via its order dated October 06, 2021 for the corporate
insolvency of the Company, which is implemented from October 06,
2021 (i.e. closing date as defined under the resolution plan), the
following consequential impacts have been given in accordance with
approved resolution plan / NCLT order/ Accounting Standards :-

e The existing directors of the Company as on the date of order have
stand replaced by the new Board of Directors from their office with

effect from October 06, 2021.

#B-4 / 389, Second Floor, Sector — 8 , Rohini, Delhi - 110085, ( Near HDFGB

Cell-(Off)+91-7290087564, Tel- 011-49322351, Email: casunjlsakral@_gmail.com,w -finacas.com




This Statement, which is the responsibility of the Company’s newly
constituted board, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34)
prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on
theses financial statements based on our review.

Scope of Review

3. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance
than an audit. We have not performed audit for the figures mentioned
for the respective period and accordingly we do not express an audit
opinion.

Basis for Disclaimer of Opinion

4. Attention is invited to:

a) As per “Indian Accounting Standard 36" which describe about
impairment of asset, if the carrying amount of the asset is more than
recoverable amount then asset need to be impaired and as per
“|ndian Accounting Standard 109" on financial instruments which
also contains provisions of impairment of financials assets through
expected credit loss method basis, these provisions are not
considered in accompanying statement.

b) Interest on borrowings from Banks and Financial Institutions,
customers advance, intercorporate deposits and security deposits
received, subsequent to the Insolvency commencement date has not
been recognised till date. The same in not in CORIPUAREE with




d)

f)

g)

h)

i)

~~mARTIAT WILIY e

requirements of Ind AS — 23 ,0n “Borrowing cost” read with Ind AS —
109 on “Financial Instruments”.

The Company had not translated certain Trade Receivables as at 30,
June 2021 using closing exchange rate. The same is not in compliance
with Ind AS - 21 on “The Effects of Changes in Foreign Exchange
Rates”.

The Company has not maintained proper records with respect to
closing stock, including reconciliation of goods purchased / sold in
terms of quantities.

The Company has not maintained proper records with respect to
Fixed Assets owned by the company. Depreciation also charged on
estimated bases to the fixed assets.

The company has not filed its financial results for the half year ended
30.09.2021 on or before the due date as prescribed under regulation
33 of the SEBI (listing obligations and Disclosure Requirements)
Regulations, 2015 and thus violated the aforementioned regulations.

Multiple bank accounts were opened by bankers due to devolvement
of various letter of credits, the company is not having the complete
accounts statements and balance confirmation certificates in
possession on the date of review. Therefore, we were unable to
comment on the transactions happened with those accounts during
the year. '

Reconciliation of sales and purchases with GST returns is not
available due to locked user ID’s in GST portal and change of various
accounting staff.

During the course of our review we found that books, vouchers,
records and other necessary registers for its sites, offices and units
were not in the custody of the management and same were not
presented for review.

j) The Financial statements of the company have been prepared in

accordance with Indian Accounting Standards to the extent possible




and requirements of all Ind AS have not been complied with in
totality.

Disclaimer of Opinion

5. Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient
appropriate evidence to provide a basis for an opinion. Accordingly, we
do not express an opinion on the accompanying statements,

Material uncertainty related to going concern

6. Company’s financing arrangements expired majorly on July 11,2018 as

communicated to the Company, via meeting of consortium Bankers
convened on dated 21.07.2018 declaring the Bank Accounts as Non-
Performing Asset. The situation indicates that a material uncertainly
exists that may cast significant doubt on the Company’s ability to
continue as a going concern. The aforesaid non-performance was
resulted into Corporate Insolvency Resolution Process under the
provisions of IBC, 2016. Under the CIRP, resolution plan submitted IM+
Capitals Limited has been approved by the Hon’ble NCLT vide its order
dated October 06th, 2021.
Now the operations of the company have been taken over by the
management of IM+ Capitals Ltd and Management of the IM+ Capitals
Limited has assessed that there is no uncertainty exists that may cast
significant doubt on the company’s ability to continue as going concern
and all the necessary steps has been taken by the new management to
continue the company for unforeseeable future. Our Conclusion is not
modified in respect of this matter.

For Rajiv Malhotra & Associates
Chartered Accountants
FRN- 021478

)
&
~

Date: 19" Sep, 2022
Place: Sikandrabad, U.P. sanil Kumeg
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Fedders Electric and Engineering Limited

CIN; L29299UP1957PLCO21 118

Regd. Office: 6 and 6/1, UPSIDC Industrial Area, District Bulandshahr- 203205 (U.P) India
Waebsite | www. imeapitals.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021

(Rs. In C:
Quarter Ended Bix Months Ended Year En edmm
S1 No. Particulars 30-09-2021 0-06-2021 30-09-2020 .2021 30-09-2020 31-03-2021
(Unaudited) naudited) naudited (Unaudited), {Unaudit
1 |Revenue from operations 443 234 2.41 677 274
I |Other Income 0.02 0.02 -
1M1 |Total Income (1+11) 4.43 2.36 241 6.7 2,74
1V |Expenses
Cost of materials consumed 2.52 1.58 1.70 4.10 328
Purchase of Stock-in-Trade
(‘hx;m in inventories of finished goods, work-in-progress and stock- (0.14) ) 012 ©.14) 0.14
mn-
Employes benefits expense 1.06 1.13 1.06 2.19 217
Finance Costs 1.73 0.04 0.04 177 0.08
Depreciation and amortization expense 438 438 438 8.76 876
Other expenses 9.11 9.62 230 18.73 3.29
Total expenses 18,66 16.75 9,60 35,41 17.12
V  [Profit before tax (III-IV) (14.23) (14.39) (7.19) (28.62) (14.98
V1 |Exceptional Items
Add:- Exceptional items:- reversal of last year purchase
Less:- Exceptional items:- reversal of last year sale
Profit before tax (V-VI) (14.23) (14.39) (7.19) (28.62) (14.98) (56.11))
VII |Tax Expenses
(1) Current Tax »
(2) Deferred Tax - (2.09)
Total Tax Expenses % . = = - (2.09)]
VIII (Profit for the period (VI-VID (14.23) (14.39) (7.19) (28.62) (14.98) (54.02))|
IX |Other comprehensive income
A |Items that will not be reclassified to profit or loss
(i) Remeasurement of net defined benefit plans
(ii) Investment carried at fair value through OCI 0.03 0.09 (0,00) 0.12 - 018
(iii) Adjustment on account of excess revaluation depreciation - = =
(iv) Foreign Currency Traslation Reserve (0.27)
(vi) Tax Expenses - =
Other comprehensive income for the period (net of tax) 0.03 0.09 (0.00) 0.12 - 1 { 0.09)]I
X |Total comprehensive income for the period (VII+IX) (14.20) (14.30) (7.19) (28.50) (14.98)| (54.11)|
X1 |Paid up equity share capital (Face value Rs 10/- each) 33.97 3397 3397 3397 3397 3397
XII |Earnings per share (of Rs. 10 each) (not annualised):
(a) Basic (4.19) (4.23) (2.12) (8.42) (4.41) (15.90)
(a) Diluted “4.19) (4.23) (2.12) (8.42) (4.41) (15.90)
For and on behalf of the Board £,

Place: Sikandrabad U.P.
Date:  19.09.2022
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(Rs, in Crores)
Year ended
Quarter ended Half-year ended Consolidated
Particulars
.09, 30063051 | 30093020 | 30.09.2021 | 30.09.2000 (31032021 |
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (U dited) |(Audited)
1. Segment Revenue
(a) Segment ~-ENVIRONMENTAL CONTROL SYSTEMS 0.82 0.02 1.63 0.84 1,63 2.09
(b) Segment — STEEL STRUCTURES & ENGINéERING 0 0 0.12 0,00 045 0.70
(c) Segment - POWER PROJECTS 3.61 2.34 0.66 5.95 0.66 15.02
(d) Unallocated B 3 -
Total 4.43 2.36 2.41 6.79 2.74 17.81
Less: Inter Segment Revenue
Net sales/Income From Operations 4.43 2.36 2.41 6.79 2.74 17.81
2. Segment Results (Profit)(+)/ Loss (-) before tax and interest from each
(a) Segment -ENVIRONMENTAL CONTROL SYSTEMS (5.86) (4.94) (0.34) (10.80) (1.48) (5.32
(b) Segment — STEEL STRUCTURES & ENGINEERING ] (4.86) (5.10) (4.87) (9.96) (7.42) (22.24)
(c) Segment - POWER PROJECTS ' (1.78) (4.31) (1.95) (6.09) (6.01) (20.81)
(d) Unallocated
Total (12.50) (14.35) (7.16) (26.85) (14.91) (48.37)
Less: (1) Finance Costs 1.73 0.04 0.03 1.77 0.07 7.73
(ii) Other Un-allocable Expenditure net off - - 0.00 0.00 g
Add: Un-allocable income J
| Total Profit Before Tax (14.23) (14.39) (7.19) (28.62) (14.98) (56.1l
3. Segment Assets* 4\
4. Segment Liabilities* 4]

* As certain assets of the ?@uﬂudiq ‘manufacturing facilities are often deployed interchangeably across various segments,
3 s

a’ab; ities segment-wise.

it is impractical to allocate theSe assets and
L For and on behalf of the Board of Directors of
Fedders Electric and Engineering Linrited

Place: Sikandrabad, U.P.
Date: 19.09.2022
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(Rs.In Crores)

Statement of Assets and Liabilitiea

Particulars

As at 30.09,2021

As at 30,09.2020 |

Un-andited

Un-audited

A, |ASSETS

1 Non-current assets

(a) Property, Plant and Equipment
(b) Capital work-in-progress

(c) Investment Property

(d) Goodwill

(e) Other Intangible Assets

(h) Financial Assets
(i) Investments
(ii) Trade Receivables

(iii) Others
(i) Deffered tax assets (Net)
(§) Other non-current Assets

(f) Intangible Assets under development
(g) Biological Assets other than bearer plants

(iii) Loans-Long Term loan and advances

132.63

0.06

115

Total Non-Current Assets

133.84

151.06

2 Current assets

(a) Inventories

(b) Financial Assets

(i) Investments

(ii) Trade receivables

(iii) Cash and cash equivalents

(vi) Others
(c) Current Tax Assets (Net)
(d) Other current assets

(iv) Bank Balances other then (iii) above
(v) Loans -Short Term loan and advances

30.62

88.85
10.05
150.88
128.50

45.46

Total Current Assets

463.95

TOTAL ASSETS

597.79

1 Equity
(a) Equity Share capital
(b) Reserve & Surplus

EQUITY AND LIABILITIES

33.97
(750.04)

33.97
-682.68

716.07|

-648.71

Total Equity

Liabilities
2 Non-current liabilities
(a) Financial Liabilities
(i) Borrowings- Long Term
(ii) Trade Payables
(iii) Other financial liabilities
(b) Provisions
() Deferred tax liabilities (Net)
(d) Other non-current liabilities

220
13.66

15.86

Total Non—current liabilities

3 Current liabilities
(a) Financial Liabilities
(i) Borrowings
(i) Trade Payables
(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current Tax Liabilities (Net)

781.77
267.78
2732

Total Current liabilities

i

TOTAL EQUITLAND LIABILITIES

(Vishal Singh
Managling Dire!
DIN : 03518795




FEDDERS ELECTRIC AND ENGINEERING UMITED
STATEMENT OF CASM FLOW FOR THE PERIOD ENDED 30 5£P 2021

Parlod anded Parlad anded
30.09,2021 30.09.2020
Particulars Armount In Crores Amount In Crores

A Cash Flow from Opersting Activites:
Net Profit/(Loss) before tax 28,62 408
Adjustments for :
Add: Depreciation 876 876
FCTR .
Remeasurement of defined benefit plan

Expected Credit loss 5 .
Interest expenses 0.10 886 0,07 n.84

Interest income

Gratulty Pald

Dividend Income

Operating profit before working capital changes

3 0.02 . :
<19.74 6,14

Trade & other receivables 1187 17.84
Inventories 632 0,57
Loans & Advances
Other financlal assets 18.20 <343

Other current assets 0,58 e

Other financial liabllity 111 -0.23

Other Current Liabllity 118 -0.59

Provisions -0.21 -0.62

Other financial assets . 011

Trade & other payable 3.26 28.51 1.7 5.66
Cash generated from operations 8.77 048

Direct tax paid
Net Cash Flow from Operating Actlvities e R —

B Cash Flow from Investing Activities:
Purchase/Sale of Property Plant and equipment
Szle of Investments
interest received
Dividend received
Net Cash Flow from Investing Activities

-0.02
- -0.02 =

-0.02 TLL . M

€ Cash Flow from Financlal Actlvities:
Long Term Loans and Advances
Proceeds from Borrowing
Dividend Paid -
Dividend Tax .
Proceeds from Share Capital/Warrants s
Interest paid
Net Cash Flow from Financing Activities

Net Increase/decrease in Cash and Cash Equivalents (A+B+C) 8.65

Opening Balance of Cash and Cash Equivalents
Closing Balance of Cash and Cash Equivalents =
Net Increase/ decrease In Cash and Cash Equivalents -0..

Note: The above Cash Flow Statement has been prepared under the "indlrect Method" as set out in Indlan Accounting Standards-7"

* Statements of Cash Flow".

Dated : 19-08-2022




FEDDERS ELECTRIC AND ENGINEERING LIMITED

Notes to the Statement of Consolidated Unaudited Financial Results for the Quarter ended
Sep 30,2021

Background

1. The company was incorporated in 1957, The 'Corporate insolvency Resolution Process’
(CIRP) was initiated against the company, under the provisions of Insolvency and
Bankruptcy Code, 2016 vide order of Hon’ble NCLT dated August 14, 2019, Under the
CIRP, resolution plan submitted by IM+ Capitals Limited has been approved by the
Hon’ble NCLT vide its order dated October 06”‘, 2021. Now the operations of the
company have been taken over by the management of IM+ Capitals Ltd.

2. The Statement of Consolidated Unaudited Financial Results for the Quarter ended Sep
30, 2021 have been prepared in terms of Regulation 33(2) of SEBI (Listing Obligation &
Disclosure Requirements) Regulation 2015, read with SEBI Circular dated July 5, 2016.
The above unaudited quarterly results for the quarter ended Sep 30, 2021 has been
endorsed by the New Board which has been constituted in implementation of the
resolution plan by the monitoring committee, confirming that financial results do not
contained any misstatements. Since the new board has came into existence after
Hon’ble NCLT order dated 06 October 2021, these results has been endorsed for limited
purpose of compliances based on the limited information available with them.

3. In accordance with the requirement of Ind AS, revenue from operations for the quarter
ended Sep 30, 2021 is net of Goods and Service Tax (GST).

4. The Company is engaged in the manufacturing and sale of Heavy Machinery and Power
Projects, considering the company’s nature of business and operations and the
information reviewed by the Chief Financial Officer to allocate resources and assess
performance, the company has three reportable business segment as per the
requirements of Ind AS 108 “Operating Segment" namely:-

e Environmental Control System
e Steel Structures and Engineering, and
e Power Projects

5. Principal Amount of supplies registered under MSME amounting to Rs.1.76 Crores are
te as on quarter and half year ended 30.09.2021, however there is no

s-of MSME related to this period as on the date of signing,




6. Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and
period ended has been provided on the basis of estimated economic useful life of the

fixed assets of the Company.

7. Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

Particulars As at As at
30.09.2021 31.03.2021
(Rs. in Crore) | (Rs. in Crore)
A. Claims against the company / disputed liabilities not
acknowledged as debts*
a. Recovery Suits filed by the parties in different
court 0.00 0.00
b. Recovery Suits filed by the co. different court 0.00 0.00
¢. Central Excise & Customs Matters 0.00 0.00
d. Sale Tax Matters 0.00 0.00
e Sales Tax Demand for Uttar Pradesh for
Rs. 1,07,00,000/-, Rs. 77,00,000/- and Rs.
2,58,00,000/- for Year 2012-13, 2013-
14,2014-15 respectively.
e Sales Tax Demand for Punjab for Rs.
4,89,68,963/- for Year 2010-11
e Sales Tax Demand for Gujarat for Rs.
1,61,42,755/- for Year 2013-14
" e. Income Tax Matters (Pending Rectifications) 0.00 0.00
2,04,89,249/-
B. Guarantees
- Bank Guarantees 4.44 444

Note : All the Claims against the company / disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero (NIL) on
pursuant to the order of Hon’ble NCLT APPROVING THE RESOLUTION PLAN

SUBMITTED BY IM+ CAPITALS LTD.

8. The figures for the quarter ended and half year ended as on Sep 30, 2019, as reported in
the Statement, has been taken from last published results and figures of year ended
March 31, 2021 has been taken from last audited financial statement ended March 31,




9. Fedders LLyod Trading FZE, a wholly owned subsidiary of Fedders Electric and
Engineering Limited, located in Dubai, UAE has been inoperative since last 5 years and
its license of Free Trade Zone has already been expired. All the values in the Standalone
Financial Statements has been shown at Liquidation Value in the F.Y. 2018-19 itself. The
Standalone financial statements of the subsidiary For the F.Y. 2020-21 has been audited
by the appointed auditor based on the limited records and all the necessary entries
were passed in 4™ quarter only.

Keeping the above in view, the consolidated quarterly results has been presented same
as standalone considering the non-significant impact of any adjustment in the quarter
ended 30.09.2021 for the purpose of limited review reporting.

10. This_quarterly Limited Review has been signed on the basis of the
unaudited financial statements of Fedders Electric and Engineering
Limited for quarter ended on 30.09.2021 in order to ensure the
compliances of applicable SEBI regulations.

11. The Earning Per Share has been calculated on the basis of Weighted Average of
outstanding shares at the quarter and half year ended 30.09.2021.

12. Previous period figures have been regrouped / reclassified, wherever considered
necessary to conform to the current period presentation.

Date : 19* September 2022
Place : Sikandrabad, U.P.

DIN : 03518795




A “ Rajiv Malhotra & Associates
Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON INTERIM FINANCIAL RESULTS

To,

Board of Directors
Fedders Electric & Engineering Limited
(Formerly known as Fedders Lloyd Corporation Limited)

Introduction

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Financial Results for the Quarter and half year ended Sept 30,
2021 (“the Statement") of FEDDERS ELECTRIC & ENGINEERING LIMITED
(“the Company") and its subsidiary being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing
Regulations, 2015”) read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016. (“Listing Regulations").

2. The Hon’ble National Company Law Tribunal, Allahabad Bench (“NCLT”)
vide its order dated August 14, 2019 admitted an insolvency and
bankruptcy petition filed by State Bank of India (a lead member of
lender consortium) against Fedders Electric & Engineering Limited(“the
Holding Company”) and appointed Mr. Ashok Kumar Gulla to act as
Interim Resolution Professional(IRP) with direction to initiate
appropriate action contemplated under extant provisions of the
Insolvency and Bankruptcy Code,2016 and other related rules and
regulations. In their meeting held on September 12, 2019, Committee of
Creditors (COC) approved appointment of IRP as Resolution Professional
(RP). Subsequently, the Hon'ble National Company Law Tribunal,
Allahabad Bench (“NCLT”) via its order dated October 06, 2021 approved
the resolution plan submitted by IM Plus Capital Limited (“Resolution
Applicant”, or “RA”). Pursuant to the Resolution Plan submitted by IM
Plus Capitals Limited and its approval by the Hon'ble National Company
Law Tribunal, Allahabad Bench (“NCLT”) via its order dated October 06,
2021 for the corporate insolvency of the Company, which is
implemented from October 06, 2021 (i.e. closing date as defined-under
the resolution plan), the following consequential impackgona

#B-4 / 389, Second Floor, Sector—8, Rohini, Delhi — 110085, ( Near HDFC Ba
Cell- (Off)+ 91-7290087564, Tel- 011-49322351, Email: casunilsakral@gmail.com, WwWWw. €M




given in accordance with approved resolution plan / NCLT order/
Accounting Standards :-

e The existing directors of the Company as on the date of order have
stand replaced by the new Board of Directors from their office with
effect from October 06, 2021.

3. This Statement, which is the responsibility of the Company’s newly
constituted board, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34)
prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on
theses financial statements based on our review.

Scope of Review

4. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance
than an audit. We have not performed audit for the figures mentioned
for the respective period and accordingly we do not express an audit

opinion.

5. Fedders Lloyd Trading FZE, a wholly owned subsidiary of Fedders Electric
and Engineering Limited, located in Dubai has been inoperative for the
last 5 years and it's license of Free Trade Zone has already been expired.
Finalization of Standalone Financial Statements for FY 2021-22 of
Subsidiary is based on Limited records and all the necessary entries were
passed in 4th quarter only which are also to keep financial presentation /
disclosure of subsidiary at _Liquidation Value. Accordingly, the
consolidated quarterly result has been presented same.,\;eugg%gndalone
keeping in view the non- significant impact of any




three quarters of FY 2021-22 for the purpose of Limited Review
Reporting.

6. As mentioned in previous auditor’s_report The Holding Company is
having one more subsidiary company with name of Fedders Lloyd Nigeria
Limited, which has been not_considered in Consolidated Financial
Statement and further no Financials and supporting documents has been
provided to us for the purposes of Limited Review Reporting

Basis for Disclaimer of Opinion
7. Attention is invited to:

a) As per “Indian Accounting Standard 36” which describe about
impairment of asset, if the carrying amount of the asset is more than
recoverable amount then asset need to be impaired and as per
“Indian Accounting Standard 109” on financial instruments which
also contains provisions of impairment of financials assets through
expected credit loss method basis, these provisions are not
considered in accompanying statements.

b) Interest on borrowings from Banks and Financial [nstitutions,
customers advance, intercorporate deposits and security deposits
received, subsequent to the Insolvency commencement date of
Holding Company has not been recognised till date. The same in not
in compliance with requirements of Ind AS — 23, On “Borrowing cost”
read with Ind AS — 109 on “Financial Instruments”.

¢) The Holding Company has not maintained proper records with
respect to closing stock, including reconciliation of goods purchased /
sold in terms of quantities & values.

d) The Holding Company has not maintained proper records with
respect to Fixed Assets owned by the company. Depreciation is also
charged on estimated basis to Assets.

e) The Holding company has not filed its financial results for the quarter
ended 30™ Sept 2021 on or before the due date as prescribed under
regulation 33 of the SEBI (listing obligations and Disclosure
Requirements) Regulations, 2015 and thus violated the
aforementioned regulations.




f) Multiple bank accounts were opened by bankers due to devolvement
of various letter of credits, the Holding Company is not having the
complete accounts statements and balance confirmation certificates
in possession on the date of review. Therefore, we were unable to
comment on the transactions happened with those accounts during

the year.

g) Reconciliation of sales and purchases with GST returns is not
available for Holding Company due to locked user ID’s in GST portal
and change of various accounting staff.

h) During the course of our review we found that books, vouchers,
records and other necessary registers for Holding Company’s offices,
sites and units were not in the custody of the management and same
were not presented for review.

i) The Financial statements of the company have been prepared in
accordance with Indian Accounting Standards to the extent possible
and requirements of all Ind AS have not been complied with in

totality.
Disclaimer Opinion

8 Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient
appropriate evidence to provide a basis for an opinion. Accordingly, we
do not express an opinion on the financial statements.

Material uncertainty related to going concern

9 The Holding Company has been continuously making losses,
consequently its net worth is negative and the Company’s total liabilities
exceeded its total assets. The situation at present indicates that a
material uncertainly exists that may cast significant doubt on the
Company’s ability to continue as a going concern. The aforesaid non-
performance was resulted into Corporate Insolvency Resolution Process

under the provisions of IBC, 2016.




Under the CIRP, resolution plan submitted IM+ Capitals Limited has been
approved by the Hon’ble NCLT vide its order dated October 06th, 2021.
Now the operations of the company have been taken over by the
management of IM+ Capitals Ltd and Management of the IM+ Capitals
Limited has assessed that there is no uncertainty exists that may cast
significant doubt on the company’s ability to continue as going concern
and all the necessary steps has been taken by the new management to
continue the company for unforeseeable future. Our Conclusion is not
modified in respect of this matter.

For Rajiv Malhotra & Associates

AN
Place:Sikandrabad, U.P. CA Sunil Kuma
Date: 19-09-2022 Mem No. 50953

UDIN - 2250983FATFRLYV 3662







Fedders Electric and Engineering Limited

CIN: L29299UP1957PLCO21118
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Website | www.imcapitals.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

Quarter Ended Nine Months Ended
Si No. Particulars 31/12/2021 30/09/2021 31/12/2020] 31/12/2021 31/12/2020
(Unaudited) (Unaudited) (Unaudited)| (Unaudited)| (Unaudited)
I |R from operations (ref note - ¢ ) 14.76 443 8.82 21.53 11.56
Il |Other Income 6.73 6.75 -
\ 10 |Total Income (T+IT) . 21.49 4.4'3 8.82 28.28 11.56
| TV |Expenses
Cost of materials consumed 26.62 2,52 8.90 30.72 12.18
|Purchase of Stock-in-Trade “ . N i ¢
Changes in inventories of finished goods, work-in-progress and stock-in- 228 (0.14) " 2.14 0.14
trade
" Empl benefits expense 0.31 1.06 136 2.50 3.53
F'm.nzeyeéom 0.01 1.73 0.00 1.78 0.08 173
Depreciation and amortization expense 0.47 4.38 438 9.23 13.14 17.53
Other expenses 7.57 9.11 7.13 2630 10.42 27.69
Total expenses 37.26 !!.66 21,77 ! 72,67 39.49 73.91
Vv |Profit before tax (II-IV) (15.77) (14.23) (12.9 (44.39) (27.93) (56.10)|
VI |Exceptional Items
Add:- E ional items:- t to the effect of NCLT order 720.85 720.85 =
Less:- Exceptional items:- -
Profit before tax (V-VI) 705.08 (14.23) (12.9: 676.46 (27.93) (56.10)|
VII |Tax Expenses
(1) Current Tax
(2) Deferred Tax (2.09)
Total Tax Expenses - - - - - (2.09)\l
. | VIII [Profit for the period (VI-VID) 705.08 (14.23) _ (12,95 676.46 (27.93) (54.01)|
IX |Other comprehensive income
A |Items that will not be reclassified to profit or loss
(i) Remeasurement of net defined benefit plans
(ii) Investment carried at fair value through OCI 0.00 0.03 0.11 0.12 0.11
(iii) Adjustment on account of excess revaluation depreciation i
(iv) Foreign Currency Traslation Reserve
(vi) Tax Expenses - _
Other comprehensive income for the period (net of tax) 0.00 0.03 0.11 0.12 0.11 0.18 J]
X |Total comprehensive income for the period (VIII+IX) 705,08 (14.20) (12.84) 676.58 (27.82) (53.83)|
X1 |Paid up equity share capital (Face value Rs 10/- each) 30.00] 33.97 33.97 33.97 33.97 3397
X1 |Earnings per share (of Rs. 10 each) (not annualised):
(a) Basic 235.03 (4.19) (3.81) 199.13 (8.23) (15.90)
(2) Diluted 235.03 (4.19) (3.81) 199.13 (8.23) (15.90)
Note : After tal by new g pany is only completing the running orders in power projects and doing trading of goods. There is no other operating seg; Hence segr reporting is not applicable

ate:




FEDDERS ELECTRIC AND ENGINEERING LIMITED

Notes to the Statement of Standalone Unaudited Financial Results for the
Quarter and Nine month ended Dec 31, 2021

Background

1. The company was incorporated in 1957. The 'Corporate insolvency Resolution
Process’ (CIRP) was initiated against the company, under the provisions of Insolvency
and Bankruptcy Code, 2016 vide order of Hon’ble NCLT dated August 14, 2019,
Under the CIRP, resolution plan submitted by M+ Capital Limited has been approved
by the Hon’ble NCLT vide its order dated October 06", 2021. Now the operations
of the company have been taken over by the management of IM+ Capitals Ltd.

2. The Statement of Standalone Unaudited Financial Results for the Quarter ended Dec
31, 2021 have been prepared in terms of Regulation 33(2) of SEBI (Listing Obligation
& Disclosure Requirements) Regulation 2015, read with SEBI Circular dated July 5,
2016. The above unaudited quarterly results for the quarter ended Dec 31, 2021 has
been endorsed by the New Board which has been constituted in implementation of
the resolution plan by the monitoring committee, confirming that financial results do
not contained any misstatements. Since the new board has came into existence after
Hon’ble NCLT order dated 06 October 2021, these results has been endorsed for
limited purpose of compliances based on the limited information available with

them.

3. Pursuant to the Resolution Plan submitted by the IM+ Capitals Limited, and its
approval by the Hon'able National Company Law Tribunal, vide their order dated
06™ October 2021, otherwise as stated in below notes, the following consequential
impacts have been given in accordance with approved resolution plan / Accounting

Standards :-

e The issued and paid up share capital of the Fedders Electric and Engineering
Limited as on closing date i.e. October 06th, 2021 is extinguished and
subsequently the share capital by IM+ Capital of 3,00,00,000 shares of Rs. 10
each has been introduced and difference if any arises has been transferred to

the retained earnings.

e In respect of de-recognition of operational, financial creditors and various
assets reflecting in balance sheet as on the date of approval of resolution
plan , difference amounting to Rs. 720.85 crore between the carrying amount
of financial liabilities, operational liabilities extinguished and consideration
paid and assets written off, is recognised in statement of profit or loss

ordance with “Ind AS - 109" on "Financial In ents




prescribed under section 133 of the Companies Act, 2013 and accounting
policies consistently followed by the Company and disclosed as an
"Exceptional items”.

e These adjustments, having one- time, non-routine material impact on the
financial results hence, the same has been disclosed as "Exceptional Items” in

the Financial Results.

e As per approved resolution plan, the contingent liabilities and commitments,
claims and obligations, stand extinguished and accordingly no outflow of
economic benefits is expected in respect thereof. The Resolution plan,
among other matters provide that upon the approval of this Resolution Plan
by the National Company Law Tribunal (NCLT) and settlement and receipt of
the payment towards the IRP Costs and by the creditors in terms of this plan,
all the liabilities demands, damages, penalties, 10ss, claims of any nature
whatsoever (whether admitted/verified/submitted/rejected or not, due or
contingent, asserted or unasserted, crystallised or uncrystallised, known of
unknown, disputed or undisputed, present or future) including any liabilities,
josses, penalties or damages arising out of non-compliances, to which the
Company is or may be subject to and which pertains to the period on or
before the Effective Date (i.e. October 06, 2021) and are remaining as on
that date shall stand extinguished, abated and settled in perpetuity without
any further act or deed. The Resolution plan further provides that
implementation of resolution plan will not affect the rights of the Company
to recover any amount due to the Company and there shall be no set off of
any such amount recoverable by the Company against any liability discharged
or extinguished.

e During the course of take over proper records related to the books of
accounts, vouchers and other necessary registers has not been hand
over to us. Hence results has been prepared on the basis of the limited

records available.

4. In accordance with the requirement of ind AS, revenue from operations for the
quarter ended Dec 31,2021 is net of Goods and Service Tax (GST).

5. After take over by the management, the company has no reportable segments,
hence segment reporting under IND AS 108 is not applicable.

6. Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and
period ended has been provided on the basis of estimated economic useful life of
the fixed assets of the Company as per the management best estima




7. Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

particulars

As atﬁ T As at
31.12.2021 31.03.2021

//
A. Claims against the company / disputed liabilities not
acknowledged as debts*

a. Recovery Suits filed by the parties in different

court 0.00 | 0.00
b. Recovery Suits filed by the co. different court 0.00 0.00 |
c. Central Excise & Customs Matters 0.00 0,00 |
d. Sale Tax Matters 0.00 0.00 |
e Sales Tax Demand for Uttar Pradesh for ‘
Rs. 1,07,00,000/-, Rs. 77,00,000/- and Rs.
2,58,00,000/- for Year 2012-13, 2013-
14,2014-15 respectively.
e Sales Tax Demand for Punjab for Rs.
4,89,68,963/- for Year 2010-11
e Sales Tax Demand for Gujarat for Rs.
1,61,42,755/- for Year 2013-14
e. Income Tax Matters (Pending Rectifications) 0.00 0.00 !

2,04,89,249/-

-

B. Guarantees

- Bank Guarantees 4.44 4.44 |

Note : All the Claims against the company / disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero (NiL) on
pursuant to the order of Hon'ble NCLT APPROVING THE RESOLUTION PLAN
SUBMITTED BY IM+ CAPITALS LTD.

8. The figures for the preceding quarter ended Dec 31, 2020 and 9 month ended on
Dec 31, 2020 as reported in the Statement, has been taken from last published result
for the quarter ended Dec 31, 2020 and figures for the year ended March 31, 2021
has been taken from the audited balance sheet for year ended March 31, 2021.




9. The Earning Per Share has been calculated on the basis of Weighted

Average of outstanding shares at the quarter and the 9 month ended on
31.12.2021.

10.The financial statements of the company has been prepared in
accordance with the Indian Accounting Standards to the extent possible

and requirements of all Ind AS have not been complied with in totality.

11.Previous period figures have been regrouped / reclassified, wherever
considered necessary to confirm to the current period presentation.

For Fedders & Electric Engineering Limited

Date: ishal Singh 2}0 /&
Place : Sikandrabad Managing Direct N x e
DIN : 03518795
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INDEPENDENT AUDITOR’S REVIEW REPORT ON INTERIM
FINANCIAL RESULTS

To,

The Board of Directors
Fedders Electric & Engineering Limited
(Formerly known as Fedders Lloyd Corporation Limited)

Introduction

1. We have reviewed the accompanying Statement of Standalone
Unaudited Financial Results for the Quarter and Nine months ended Dec
31, 2021 (“the Statement") of FEDDERS ELECTRIC & ENGINEERING
LIMITED (“the Company") being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Listing Regulations,
2015”) read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016. (“Listing Regulations").

2. The Hon’ble National Company Law Tribunal, Allahabad Bench (“NCLT”)
vide its order dated August 14, 2019 admitted an insolvency and
bankruptcy petition filed by State Bank of India (a lead member of
lender consortium) against Fedders Electric & Engineering Limited(“the
Holding Company”) and the resolution plan submitted by IM Plus
CapitalS Limited (“Resolution Applicant”, or “RA”). Pursuant to the
Resolution Plan submitted by IM Plus Capitals Limited and its approval
by the Hon'ble National Company Law Tribunal, Allahabad Bench
(“NCLT”) via its order dated October 06, 2021 for the corporate
insolvency of the Company, which is implemented from October 06,
2021 (i.e. closing date as defined under the resolution plan), the
following consequential impacts have been given in accordance with
approved resolution plan / NCLT order/ Accounting Standards :-

& The existing directors of the Company as on the date of order have
stand replaced by the new Board of Directors from th
effect from October 06, 2021.

#B-4 / 389, Second Floor, Sector -8, Rohini, Delhi — 110085, ( Near HDFC Bank ) INDIA
: mail.com, www.rmacas.com

Cell- (Off)+ 91-7290087564, Tel- 011-49322351, Email: casunilsakral



This Statement, which is the responsibility of the Company’s newly
constituted board, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34)
prescribed under section 133 of the Companies Act, 2013 read with
_relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on
theses financial statements based on our review.

Scope of Review

3. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance
than an audit. We have not performed audit for the figures mentioned
for the respective period and accordingly we do not express an audit

opinion.

Basis for Disclaimer of Opinion

4. Attention is invited to:

a) As per “Indian Accounting Standard 36” which describe about
impairment of asset, if the carrying amount of the asset is more than
recoverable amount then asset need to be impaired and as per
“Indian Accounting Standard 109” on financial instruments which
also contains provisions of impairment of financials assets through
expected credit loss method basis, these provisions are not
considered in accompanying statement.

b) The Company had not translated certain Trade Receivables as at
31,ST DEC 2021 using closing exchange rate. The same is not in
compliance with Ind AS — 21 on “The Effects of Changes in Foreign

Exchange Rates”.

=1 1




¢) The Company has not maintained proper records with respect to
closing stock, including reconciliation of goods purchased / sold in
terms of quantities.

e e

2ol o] oo

d) The Company has not maintained proper records with respect to
Fixed Assets owned by the company. Depreciation also charged to
fixed assets of estimated basis.

e) The company has not filed its financial results for the quarter ended
31.12.2021 on or before the due date as prescribed under regulation
33 of the SEBI (listing obligations and Disclosure Requirements)
Regulations, 2015 and thus violated the aforementioned regulations.

f) Multiple bank accounts were opened by bankers due to devolvement
of various letter of credits, the company is not having the complete
accounts statements and balance confirmation certificates in
possession on the date of review. Therefore, we Were unable to
comment on the transactions happened with those accounts during
the year.

g) Reconciliation of sales and purchases with GST returns is not
available due to locked user ID’s in GST portal and change of various
accounting staff.

h) During the course of our review, we found that books, vouchers,
records and other necessary registers for its sites, offices and units
for the partial period were not in the custody of the management
and same were not presented for review.

i) We draw attention to note no 3,58 to the standalone financial
results which describes the Consequential impact of implementation
of the resolution plan pursuant to approval by National Company Law
Tribunal and the resultant impacts of the same on the financial
results for the quarter and year ended 31st March 2020.

Disclaimer of Opinion

5. Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient




Date: 19" Sep, 2022
Place: Sikandrabad, U.P.

appropriate evidence to provide a basis for an opinion. Accordingly, we
do not express an opinion on the accompanying statements.

Material uncertainty related to going concern

6. Company’s financing arrangements expired majorly on July 11, 2018 as

communicated to the Company, via meeting of consortium Bankers
convened on dated 21.07.2018 declaring the Bank Accounts as Non-
Performing Asset. The situation indicates that a material uncertainly
exists that may cast significant doubt on the Company’s ability to
continue as a going concern. The aforesaid non-performance was
resulted into Corporate Insolvency Resolution Process under the
provisions of IBC, 2016. Our Conclusion is not modified in respect of this
matter.

Under the CIRP, resolution plan submitted IM+ Capitals Limited has been
approved by the Hon’ble NCLT vide its order dated October 06th, 2021.
- Now the operations of the company have been taken over by the
management of IM+ Capitals Ltd and Management of the IM+ Capitals
Limited has assessed that there is no uncertainty exists that may cast
significant doubt on the company’s ability to continue as going concern
and all the necessary steps has been taken by the new management to
continue the company for unforeseeable future. Our Conclusion is not
modified in respect of this matter.

For Rajiv Malhotra & Associates
Chartered Accou :

UDIN- Q2 S09$3FATEP XWFHY6 |
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Regd. Office: 6 and 6/1, UPSIDC Ind

Fedders Electric and Engineering Limited
CIN: L29299UP1957PLC021118

ial Area, District B

Website : www.imcapitals.com

203205 (U.P) India

4 STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2021

Quarter Ended " Nine Months Ended
Si Ne. Particulars an ZIZIOZI 30/09/2021 317/12/2020 31121702 31/12/2020
{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
1 |Revenue from operations (ref note - ¢ ) 1476 443 8.82 21.53 11.56
11 |Other Income 6.73 6.75 .
I | Total Income (T+IT) 21,49 4,43 8.82 28,28 11,56
IV |Expenses N
Cost of materials consumed 26.62 2.52 8.90 30.72 12.18
Purchase of Stock-in-Trade - - - - o
Changes in inventories of finished goods, work-in-progress and stock-in- 228 ©.14) : 314 7
Employee benefits expense 031 1.06 1.36 2.50 3.53
| Finance Costs . 0.01 1.73 0.00 1.78 0,08
Depreciation and amortization expense 0.47 438 438 9.23 13.14
Other expenses 151 9.11 713 2630 10.42
Total expenses 37.26 18.66 21,77 72.67 39.49
V | Profit before tax (III-IV) (15.77)] (14.23) (12.95) (44.39) (27.93) (56.11)
V1 |Exceptional Items .
Add:- Excep | items:- Sub to the effect of NCLT order 720.85 720.85 -
Less:- Exceptional items:- ¥
Profit before tax (V-VI) 705.08 (14.23) (12,95 676.46 (27.93) (56.11)|
VII |Tax Expenses
(1) Current Tax
(2) Deferred Tax (2.09)
Total Tax Expenses - - - - - (l-ﬂ
VIII |Profit for the period (VI-VI) 705.08 (1423)[ (12.95) 676.46 (27.93) (54.02))
IX |Other comprehensive income
A |Items that will not be reclassified to profit or loss
(i) Remeasurement of net defined benefit plans o
(ii) Investment carried at fair value through OCI 0.00 0.03 0.11 0.12 o011 0.18
"|(iii) Adjustment on account of excess revaluation depreciation 3 -
(iv) Foreign Currency Traslation Reserve 027y
(vi) Tax Expenses - l-l @ 69)1
Other comprehensive income for the period (net of tax) 0.00 0.03 0.11 0.12 i g ]
X |Total comprehensive income for the period (VIII+IX) 705.08 (14.20) (12.84) 676.58 (27.82) (54.11)|
XI |Paid up equity share capital (Face value Rs 10/- each) 30.00 33.97 33.97 33.97 3397 3397
X (E:m) B.':i? per share (of Rs. 10 each) (not annualised): .. @i a8 591 ©23) (15.90)
(2) Diluted 235.03 (4.19) (3.81) 199.13 (8.23) (15.90)
Note : After tal

Place: Sikandrabad, UP.

Date:

19/09/2022

For and on behalf of the
Fedders Electric and




FEDDERS ELECTRIC AND ENGINEERING LIMITED

Notes to the Statement of Consolidated Unaudited Financial Results for the Quarter ended
Dec 31, 2021

Background

1.

The company was incorporated in 1957. The 'Corporate insolvency Resolution Process’
(CIRP) was initiated against the company, under the provisions of Insolvency and
Bankruptcy Code, 2016 vide order of Hon’ble NCLT dated August 14, 2019, Under the
CIRP, resolution plan submitted by IM+ Capitals Limited has been approved by the
Hon’ble NCLT vide its order dated October 06", 2021. Now the operations of the
company have been taken over by the management of IM+ Capitals Ltd.

The Statement of Consolidated Unaudited Financial Results for the Quarter ended Dec
31, 2021 have been prepared in terms of Regulation 33(2) of SEBI (Listing Obligation &
Disclosure Requirements) Regulation 2015, read with SEBI Circular dated July 5, 2016.
The above unaudited quarterly results for the quarter ended Dec 31, 2021 has been
endorsed by the New Board which has been constituted in implementation of the
resolution plan by the monitoring committee, confirming that financial results do not
contained any misstatements.

Pursuant to the Resolution Plan submitted by the IM+ Capitals Limited, and its approval
by the Hon'able National Company Law Tribunal, vide their order dated 06" October
2021, otherwise as stated in below notes, the following consequential impacts have
been given in accordance with approved resolution plan / Accounting Standards :-

e The issued and paid up share capital of the Fedders Electric and Engineering
Limited as on closing date i.e. October 06th, 2021 is extinguished and
subsequently the share capital by IM+ Capital of 3,00,00,000 shares of Rs. 10
each has been introduced and difference if any arises has been transferred to
the retained earnings.

e In respect of de-recognition of operational, financial creditors and various assets
reflecting in balance sheet as on the date of approval of resolution plan ,
difference amounting to Rs. 720.85 crore between the carrying amount of
financial liabilities, operational liabilities extinguished and consideration paid and
assets written off, is recognised in statement of profit or loss account in
accordance with “Ind AS - 109" on “Financial Instruments” and Indian
Accounting Standard (Ind AS -36) on “|mpairment of Assets” prescribed under

section 133 of the Companies Act, 2013 and accounting policies consistently

followed by the Company and disclosed as an "Exceptional



4.

e These adjustments, having one- time, non-routine material impact on the
financial results hence, the same has been disclosed as "Exceptional Items" in
the Financial Results.

e As per approved resolution plan, the contingent liabilities and commitments,
claims and obligations, stand extinguished and accordingly no outflow of
economic benefits is expected in respect thereof. The Resolution plan, among
other matters provide that upon the approval of this Resolution Plan by the
National Company Law Tribunal (NCLT) and settlement and receipt of the
payment towards the IRP Costs and by the creditors in terms of this plan, al! the
liabilities demands, damages, penalties, loss, claims of any nature whatsoever
(whether admitted/verified/submitted/rejected or not, due or contingent,
asserted or unasserted, crystallised or uncrystallised, known or unknown,
disputed or undisputed, present or future) including any liabilities, iosses,
penalties or damages arising out of non-compliances, to which the Company is or
may be subject to and which pertains to the period on or before the Effective
Date (i.e. October 06, 2021) and are remaining as on that date shall stand
extinguished, abated and settled in perpetuity without any further act or deed.
The Resolution plan further provides that implementation of resolution plan will
not affect the rights of the Company to recover any amount due to the Company
and there shall be no set off of any such amount recoverable by the Company
against any liability discharged or extinguished.

e During the course of take over proper records related to the books of
accounts, vouchers and other necessary registers has not been hand over
to us. Hence results has been prepared on the basis of the limited records
available.

In accordance with the requirement of Ind AS, revenue from operations for the quarter
ended Dec 31, 2021 is net of Goods and Service Tax (GST).

After take over by the management, the company has no reportable segments, hence
segment reporting under IND AS 108 is not applicable.

Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and
period ended has been provided on the basis of estimated economic useful life of the
fixed assets of the Company.

“&




7. Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

Particulars As at As at
31.12.2021 31.03.2021
(Rs. in Crore) | (Rs. in Crore)

A. Claims against the company / disputed liabilities not
acknowledged as debts*
a. Recovery Suits filed by the parties in different

court 0.00 0.00
b. Recovery Suits filed by the co. different court 0.00 0.00
c. Central Excise & Customs Matters 0.00 0.00
d. Sale Tax Matters 0.00 0.00

e Sales Tax Demand for Uttar Pradesh for
Rs. 1,07,00,000/-, Rs. 77,00,000/- and Rs.
2,58,00,000/- for Year 2012-13, 2013-
14,2014-15 respectively.

e Sales Tax Demand for Punjab for Rs.
4,89,68,963/- for Year 2010-11

e Sales Tax Demand for Gujarat for Rs.
1,61,42,755/- for Year 2013-14

e. Income Tax Matters (Pending Rectifications) 0.00 0.00
2,04,89,249/-
B. Guarantees
- Bank Guarantees 4.44 4.3

Note : All the Claims against the company / disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero (NIL) on
pursuant to the order of Hon’ble NCLT APPROVING THE RESOLUTION PLAN

SUBMITTED BY IM+ CAPITALS LTD.

8. The figures for the preceding quarter ended Dec 31, 2020 and nine months ended on
Dec 31, 2020 as reported in the Statement, has been taken from last published result for
the quarter ended Dec 31, 2020 and figures for the year ended March 31, 2021 has been
taken from the audited balance sheet for year ended March 31, 2021.

Fedders LlLyod Trading FZE, a wholly owned subsidiary of Fedders Electric and
Engineering Limited, located in dubai has been inoperative since last 5 years and its
license of Free Trade Zone has already been expired. All the values in the Standalone







| . i Rajiv Malhotra & Associates
: (%} Chartered Accountants
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INDEPENDENT AUDITOR’S REVIEW REPORT ON INTERIM
FINANCIAL RESULTS :

To,

The Board of Directors
Fedders Electric & Engineering Limited
(Formerly known as Fedders Lloyd Corporation Limited)

Introduction

1. We have reviewed the accompanying Statement of Standalone
Unaudited Financial Results for the Quarter and Nine months ended Dec
31, 2021 (“the Statement") of FEDDERS ELECTRIC & ENGINEERING
LIMITED (“the Company") being:submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Listing Regulations,
2015”) read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016. (“Listing Regulations").

2. The Hon’ble National Company Law Tribunal, Allahabad Bench (“NCLT”)
vide its order dated August 14, 2019 admitted an insolvency and
bankruptcy petition filed by State Bank of India (a lead member of
lender consortium) against Fedders Electric & Engineering Limited(“the
Holding Company”) and the resolution plan submitted by IM Plus
CapitalS Limited (“Resolution Applicant”, or “RA”). Pursuant to the
Resolution Plan submitted by IM Plus Capitals Limited and its approval
by the Hon'ble National Company Law Tribunal, Allahabad Bench
(“NCLT”) via its order dated October 06, 2021 for the corporate
insolvency of the Company, which is implemented from October 06,
2021 (i.e. closing date as defined under the resolution plan), the
following consequential impacts have been given in accordance with
approved resolution plan / NCLT order/ Accounting Standards :-

e The existing directors of the Company as on the date of order have
stand replaced by the new Board of Directors from their office with
effect from October 06, 2021.

#B-4 / 389, Second Floor, Sector-8, Rohini, Delhi - 110085, ( Near HDFC Bank ) INDIA
Cell- (Off)+ 91-7290087564, Tel- 011-49322351, Email: casunilsakral@gmail.com, www.rmacas.com




This Statement, which is the responsibility of the Company’s newly
constituted board, - has been prepared in accordance with the
recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34)
prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on
theses financial statements based on our review.

Scope of Review

3. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance
than an audit. We have not performed audit for the figures mentioned
for the respective period and accordingly we do not express an audit
opinion.

Basis for Disclaimer of Opinion

4. Attention is invited to:

a) As per “Indian Accounting Standard 36” which describe about
impairment of asset, if the carrying amount of the asset is more than
recoverable amount then asset need to be impaired and as per
“Indian Accounting Standard 109" on financial instruments which
also contains provisions of impairment of financials assets through
expected credit loss method basis, these provisions are not
considered in accompanying statement.

b) The Company had not translated certain Trade Receivables as at
31,ST DEC 2021 using closing exchange rate. The same is not in
compliance with Ind AS — 21 on “The Effects of C in Foreign

Exchange Rates”.




¢) The Company has not maintained proper records with respect to
closing stock, including reconciliation of goods purchased / sold in
terms of quantities.

d) The Company has not maintained proper records with respect to
Fixed Assets owned by the company. Depreciation also charged to
fixed assets of estimated basis.

e) The company has not filed its financial results for the quarter ended
31.12.2021 on or before the due date as prescribed under regulation
33 of the SEBI (listing obligations and Disclosure Requirements)
Regulations, 2015 and thus violated the aforementioned regulations.

f) Multiple bank accounts were opened by bankers due to devolvement
of various letter of credits, the company is not having the complete
accounts statements and balance confirmation certificates in
possession on the date of review. Therefore, we were unable to
comment on the transactions happened with those accounts during

the year.

g) Reconciliation of sales and purchases with GST returns is not
available due to locked user ID’s in GST portal and change of various

accounting staff.

h) During the course of our review, we found that books, vouchers,
records and other necessary registers for its sites, offices and units
for the partial period were not in the custody of the management

and same were not presented for review.

i) We draw attention to note no 3,58 to the standalone financial
results which describes the Consequential impact of implementation
of the resolution plan pursuant to approval by National Company Law
Tribunal and the resultant impacts of the same on the financial

results for the quarter and year ended 31st March 2020.

Disclaimer of Opinion

5. Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to ain sufficient




appropriate evidence to provide a basis for an opinion. Accordingly, we
do not express an opinion on the accompanying statements.

Material uncertainty related to going concern

6. Company’s financing arrangements expired majorly on July 11, 2018 as
communicated to the Company, via meeting of consortium Bankers
convened on dated 21.07.2018 declaring the Bank Accounts as Non-
Performing Asset. The situation indicates that a material uncertainly
exists that may cast significant doubt on the Company’s ability to
continue as a going concern. The aforesaid non-performance was
resulted into Corporate Insolvency Resolution Process under the
provisions of IBC, 2016. Our Conclusion is not modified in respect of this
matter.

Under the CIRP, resolution plan submitted IM+ Capitals Limited has been
approved by the Hon’ble NCLT vide its order dated October 06th, 2021.
Now the operations of the company have been taken over by the
management of IM+ Capitals Ltd and Management of the IM+ Capitals
Limited has assessed that there is no uncertainty exists that may cast
significant doubt on the company’s ability to continue as going concern
and all the necessary steps has been taken by the new management to
continue the company for unforeseeable future. Our Conclusion is not
modified in respect of this matter.

FRN- 021479N7

mll
Date: 19" Sep, 2022 M
Place: Sikandrabad, U.P. unil Kuma

Mem No. 509537
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Fedders Electric and Engineering Limited
d o CIN; L29299UP1957PLCO21118
! I o Regd. Office: 6 and 6/1, UPSIDC Industrial Aren, Sikndrabad, Distric Bulandshahr-203205 (U P) India
% Website: www.imeapitals.com
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2022
f— (Rs.in Crores)
Standalone
SINo. Particulars [ Quarter finded Year Ended
31/03/2022 311272021 31/03/2021 31/0372022 31/0312021
(Audited) (Unaudited) (Audited) (Audited) (Audited)|
I |Revenue from operations 24,96 14.76 5.87 46.48 17.43
I |Other Income 61.74 673 038 68.49 0.38
Il |Total Income (1+11) #6,70 21,49 | 625 114,97 17.81
IV |Expenses '
Cost of materials consumed 14.70 26.62 2.64 45.42 14.82
Purchase of Stock-in-Trade . ’ - : -
Changes in inventories of finished goods, in -in-
meges S 0 goods, work-in-progress and stock-in 2.28 2.14 0.14
Ernployee benefits expense 0,02 031 248 2,53 6.00
Finance Costs . 0.01 7.66 1.78 7.73
Depreciation and amortization expense 0.47 0.47 438 97 17.53
Other expenses 088 7,51 17.26 27.18 27.69
Total expenses 16.07 37,26 34,42 #8.76 73.91
V  |Profit before tax (TTI-IV) 70,63 (15.77) (28.17) 26.21 (56.10
VI |Exceptional Items
Add:- Exceptional ite Sub t to the effect of NCLT order 720.85 - 720.85 -
Less:- Exceptional items:- reversal of last year sale G - K
Profit before tax (V-VI) 70.63 705.08 (28.17) 747.06 | (56.10
VII |Tax Expenses
(1) Current Tax
(2) Deferred Tax (1.67) (2.09) (1.67) (2.09
Total Tax Expenses (1.67) - (2.09) (1.67) (2.09
VIII |Profit for the period (VI-VII) 72.30 705.08 (26.08) 748.73 (54.01)
IX |Other comprehensive income
A |Items that will not be reclassified to profit or loss
(i) Remeasurement of the defined benefit plans
(ii) Investment carried at fair value through OCI 0.04 - 0.07 0.17 0.18
(iii) Adjustment on account of excess revaluation depreciation
(iv) Foreign Currency Traslation Reserve
(vi) Tax Expenses
Other comprehensive income for the period (net of tax) 0.04 - 0.07 0.17 | 0.18
X Total comprehensive income for the period (VII+IX) 72.34 705.08 (26.01) 748.90 | (53.83)
X1 |Paid up equity share capital (Face value Rs 10/- each) 30.00 30.00 33.97 30.00 33.97
XII |Earnings per share (of Rs. 10 each) (not annualised):
(&) Basic 24.10 235.03 (7.68) 249.58 (15.90)
(2) Diluted 24.10 235.03 (7.68) 249.58 (15.90)
Note: Afier takeover by new management company is only completing the running orders in power projects and doing trading of goods, There is no other operating segments. Hence segment
reporting is not applieab
. For and on behalf of the Board of Dire
Fedders Electric gnd Engineering
(o)
" / \Q
~— e
(Vishal SinghaX %
Place: Managing Directo 40e
Date; DIN : 03518795




Fedders Electric and Engineering Limited
CIN: 1L29299UP1957PLCO21118
Regd, Office: 6 and 6/1, UPSIDC Industrial Aren, Sikndrabad, Distric Bulandshahr-203208 (U.P) Indin
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STATEMENT OF ASSETS AND LIABILITIES

'y Tal

For and on behalf of the Board of Directors of

Particulars
Asat 3| Asat -
03-2022 03-2021
ASETS (Augited) (Audited)
(1) Non-current assets
g; Cwmm mﬁ_:omequipmm 66.80 14139
(c)  Other Intangible assets 0.06
(d) Intangible assets under development
(e)  Investment in joint venture
()  Financial assets
(1) Non Current Investments 121 1.04
(i) Other financial assets
(2 Other non-current assets
(h)  Non-current tax assets (Net)
Totsl non-current assets 68.01 142,49
(2) Current assets
(® Inventonies 793 24.31
{b)  Financial assets
(1) Trade receivables 38.04 100.73
(ii) Cash and cash equivalents 1.29 0.64
(n? Bank balances other than (i) above 9.79 10.34
(iv) Loan 221 150.89
(v) Other financial assets 479 146.70
(c)  Other current assets 6.20 44.88
Total current assets 70.24 478.49
Total assets 138.25 620.98
EQUITY AND LIABILITIES
EQUITY
(@ Equity share capital 30.00 33.97
(b) Other equity 84.33 (721.53
Total equity 114.33 (687.56)
LIABILITIES
(1) Non-current liabilities
(2)  Financial liabilities
(i) Borrowings-Long Term
(b) Provisions - 237
{c) Defemed tax liabilities (Net) 13.66 13.66
Total non-current liabilities 13.66 16.03
Current liabilities
(2 (a) Financial liabilities
(i) Borrowings-Short Term 2.64 781.78
(ii) Trade payables
(A) total outstanding due of micro enterprises and a 176
small enterprises; and : '
(B) total outstanding dues of creditors other than L15 26277
micro enterprises and small enterprises. . :
(iii) Other financial liabilities 2.05 236.21
(b) Provisions 0.14 473
(c)  Other current liabilities 4.28 5.26
Total current liabilities 10.26 1,292.51
Toul equity and liabilities 138.25 620.98




FEDDERS ELECTRIC AND ENGINEERING LIMITED
STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 31 March 2022

Porlod ended Period ended
Particula 31,03.2022 31,03.2021
DU ST —— ﬁu:" Amount In Crores Amount In Crores

Net Profit/(Loss) before tax
Adjustments for : 747.07 56,10

Add: Depreciation 9
FCTR il
Remeasurement of defined benefit plan

Expected Credit loss .
Interest expenses N 9.71 213 19.66

17.53

Interest Income 0,20 0.38

Gratulty Paid -
Exceptional Income -720.85
Profit on Sale of Fixed Assets -0.03
Dividend Income - 721,07 - 0.38
Operating profit before working capital changes 35.70 -36,06

62.69 14,22
16.37 0.08
148.68

Other financial assets 141.92 -0.15
38,68 -3.35

Other current assets

Other financial liability -234.16 4,86

Other Current Liability -5.11 -13.28

Provisions -2.83 -0.01

Trade & other payable -263.38 -97.14 7.96 1033
Cash generated from operations -61.44 «25.72

Trade & other recelvables
Inventories
Loans & Advances

Direct tax paid
Net Cash Flow from Operating Actlvities -61.44 -25.72

B Cash Flow from Investing Activities:
Purchase/Sale of Property Plant and equipment 64.97
Sale of investments =
Interest recelved 0.20 -0.38
65.16 - -0.38

Dividend received
Net Cash Flow from Investing Activities 65.16 -0.38

C  Cash Flow from Financial Activities:

Long Term Loans and Advances -

Proceeds from Borrowing 0.34 27.88

Dividend Pald -

Dividend Tax -

Proceeds from Share Capital/Warrants -3.97 -

Interest paid - -3.63 -2.13 25.75
38 %75

Net Cash Flow from Financing Activities
—_— e S e —
-0.35

Net increase/decrease in Cash and Cash Equivalents (A+B+C)
1134
10.98

Opening Balance of Cash and Cash Equivalents
-0.36

0.10
10.98
Closing Balance of Cash and Cash Equivalents 11.08
Net increase/ decrease in Cash and Cash Equivalents 0.10

Note: The above Cash Flow Statement has been prepared under the "Indirect Method" as set out In Indian Accounting Standards-7"

» statements of Cash Flow".

Place : Sikandrabad
Dated : 19-09-2022




FEDDERS ELECTRIC AND ENGINEERING LIMITED

Notes to the Statement of Consolidated Audited Financial Results for the Quarter and Year
ended March 31, 2022

Background

1. The company was incorporated in 1957. The 'Corporate insolvency Resolution Process’
(CIRP) was initiated against the company, under the provisions of Insolvency and
Bankruptcy Code, 2016 vide order of Hon’ble NCLT dated August 14, 2019, Under the
CIRP, resolution plan submitted by IM+ Capitals Limited has been approved by the
Hon’ble NCLT vide its order dated October 06", 2021. Now the operations of the
company have been taken over by the management of IM+ Capitals Ltd.

2. The Statement of Consolidated audited Financial Results for the Quarter ended March
31, 2022 have been prepared in terms of Regulation 33(2) of SEBI (Listing Obligation &
Disclosure Requirements) Regulation 2015, read with SEBI Circular dated July 5, 2016.
The above audited quarterly results for the quarter and year ended March 31, 2022 has
been endorsed by the New Board which has been constituted in implementation of the
resolution plan by the monitoring committee, confirming that financial results do not

contained any misstatements.

3. Pursuant to the Resolution Plan submitted by the IM+ Capitals Limited, and its
approval by the Hon'able National Company Law Tribunal, vide their order dated
06th October 2021, otherwise as stated in below notes, the following
consequential impacts have been given in accordance with approved resolution

plan / Accounting Standards :-

e The issued and paid up share capital of the Fedders Electric and
Engineering Limited as on closing date i.e. October 06th, 2021 is
extinguished and subsequently the share capital by IM+ Capital of
3,00,00,000 shares of Rs. 10 each has been introduced and difference if
any arises has been transferred to the retained earnings.

erational, financial creditors and various
the date of approval of resolution
ng to Rs. 720.85 crore between the carrying
lities, operational liabilities extinguished and
tten off, is recognised in statement of
“Ind AS - 109" on "Financial

s" and Indian Accounting Standard (Ind AS=36) on “Impairment

e In respect of de-recognition of op
assets reflecting in balance sheet as on
plan , difference amounti
amount of financial liabi
consideration paid and assets wri
profit or loss account in accordance with

Instrument




of Assets” prescribed under section 133 of the Companies Act, 2013 and
accounting policies consistently followed by the Company and disclosed as
an "Exceptional items”,

® These adjustments, having one- time, non-routine material impact on the
financial results hence, the same has been disclosed as "Exceptional
Items" in the Financial Results.

e As per approved resolution plan, the contingent liabilities and
commitments, claims and obligations, stand extinguished and accordingly
no outflow of economic benefits is expected in respect thereof. The
Resolution plan, among other matters provide that upon the approval of
this Resolution Plan by the National Company Law Tribunal (NCLT) and
settlement and receipt of the payment towards the IRP Costs and by the
creditors in terms of this plan, al! the liabilities demands, damages,
penalties, loss, claims of any nature whatsoever (whether
admitted/verified/submitted/rejected or not, due or contingent, asserted
or unasserted, crystallised or uncrystallised, known or unknown, disputed
or undisputed, present or future) including any liabilities, iosses, penalties
or damages arising out of non-compliances, to which the Company is or
may be subject to and which pertains to the period on or before the
Effective Date (i.e. October 06, 2021) and are remaining as on that date
shall stand extinguished, abated and settled in perpetuity without any
further act or deed. The Resolution plan further provides that
implementation of resolution plan will not affect the rights of the
Company to recover any amount due to the Company and there shall be
no set off of any such amount recoverable by the Company against any

liability discharged or extinguished.

e During the course of take over proper records related to the books of
accounts, vouchers and other necessary registers has not been hand over
to us. Hence results has been prepared on the basis of the limited records

available.

4. In accordance with the requirement of Ind AS, revenue from operations for the quarter
ended March 31, 2022 is net of Goods and Service Tax (GST).

5. After take over by the management, the company has no reportable segments,
hence segment reporting under IND AS 108 is not applicable.




6. Prindp’nl Amount of supplies registered under MSME amounting to Rs.1.76 Crores are
under dispute as on balance sheet date, however there is no outstanding MSME related

to this period as on the date of signing.

7. Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and
period ended has been provided on the basis of estimated economic useful life of the
fixed assets of the Company and as per management best estimate.

8. Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

2,04,89,249/-

Particulars As at As at
31.03.2021 31.03.2020
(Rs. in Crore) | (Rs. in Crore)
A. Claims against the company / disputed liabilities not
acknowledged as debts*
a. Recovery Suits filed by the parties in different
court 0.00 0.00
b. Recovery Suits filed by the co. different court 0.00 0.00
c. Central Excise & Customs Matters 0.00 0.00
d. Sale Tax Matters 0.00 0.00
e Sales Tax Demand for Uttar Pradesh for
Rs. 1,07,00,000/-, Rs. 77,00,000/- and Rs.
2,58,00,000/- for Year 2012-13, 2013-
14,2014-15 respectively. :
e Sales Tax Demand for Punjab for Rs.
4,89,68,963/- for Year 2010-11
e Sales Tax Demand for Gujarat for Rs.
1,61,42,755/- for Year 2013-14
e. Income Tax Matters (Pending Rectifications) 0.00 0.00

‘Guarantees
- Bank Guarantees




-

10.

11.

12.

i3.

Date : 19" September 2022
Place : Sikandrabad, U.P.

pursuant to the order of Hon’ble NCLT APPROVING THE RESOLUTION PLAN
SUBMITTED BY IM+ CAPITALS LTD.

The figures for the preceding quarter ended March 31, 2021, as reported in the
Statement, has been taken from last published result for the quarter ended
March 31, 2021 and figures for the year ended March 31, 2021 has been taken
from the audited balance sheet for year ended March 31, 2021.

Fedders Llyod Trading FZE, a wholly owned subsidiary of Fedders Electric and
Engineering Limited, located in dubai has been inoperative since last 5 years and its
license of Free Trade Zone has already been expired. All the values in the Standalone
Financial Statements has been shown at Liquidation Value in the F.Y. 2018-19 itself. The
Standalone financial statements of the subsidiary For the F.Y. 2021-22 has been audited
by the appointed auditor based on the limited records and all the necessary entries

were passed in 4™ quarter only.

The financial statements of the company has been prepared in accordance with the
Indian Accounting Standards to the extent possible and requirements of all Ind AS have

not been complied with in totality.

The Earning Per Share has been calculated on the basis of Weighted Average of
outstanding shares at the financial year end.

Previous period figures have been regrouped / reclassified, wherever considered
necessary to conform to the current period presentation.

Vishal Singhal
Managing Director
DIN : 03518795

31/0372031]

Ludieg)




Fedders Electric and Engineering Limited
CIN: 1L29299UP1957PLCO21118
Regd. Office: 6 and 6/1, UPSIDC Industrial Area, Sikndrabad, Distric Bulandshahr-203205 (U.P) India
Website: www imcapitals.com
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2022
_(Rs.in Crores)
CONSOLIDATED -
Particulars Quarter Ended ear Ended =
- 31/03/2022 317122021 31/0312021 31/0312022 31/03/2021
(Audited)) (Unaudited)] _______(Audited) udited)l _______(Audited)
1 |Revenue from operations 2496 14.76 587 46.48 1743
n  |Other Income 61.74 6.73 0.38 68.49 0.38
1 [Totsl Income (I1+11) 86.70 21,49 6.25 114.97 17.81 |
IV |Expenses
Cost of materials consumed 14,70 26.62 2.64 4542 14.82
Purchase of Stock-in-Trade . . » & -
u;&cn:gu in inventories of finished goods, work-in-progress and stock-in- . 228 - 2.14 0.14
Employee benefits expense 0.02 031 248 253 6.00
Finance Costs - 0.01 7.66 1.78 773
Depreciation and amortization expense 0.47 0.47 438 9.71 17.53
Other expenses 0.90 1.57 17.26 27.20 27.69
Total expenses 16.09 37.26 34,42 83,78 73.92
v Profit before tax (III-IV) 70,61 (15.77) (28.17) 26.19 (56.11)
V1 |Exceptionsal Items
Add:- Exceptional items:- Subsequent to the effect of NCLT order 720.85 - 720.85 -
Less:- Exceptional items:- reversal of last year sale - - -
Profit before tax (V-VI) 70.61 705.08 (28.17) 747.04 (56.11)
VII |Tax Expenses
(1) Current Tax
(2) Deferred Tax (1.67) (2.09) (1.67) (2.09)
Total Tax Expenses (1.67) B (2.09) (1.6T) (2.09)
VIl |Profit for the period (VI-VII) 72.28 705.08 (26.08) 748.71 (54.02)
IX |Other comprehensive income
A |items that will not be reclassified to profit or loss
(i) Remeasurement of the defined benefit plans
(ii) Investment carried at fair value through OCI 0.04 - 0.07 017 Q.18
(iif) Adjustment on account of excess revaluation depreciation
(iv) Foreign Currency Traslation Reserve 0.37 0.37 0.27)
(vi) Tax Expenses
Other comprehensive income for the period (net of tax) 0.41 - 0.07 0.54 (0.09)
X  |Total comprehensive income for the period (VII+IX) 72.69 705.08 (26.01) 74925 (54.11)
XI  |Paid up equity share capital (Face value Rs 10/- each) 30.00 30.00 3397 30.00 33.97
X0 |Earnings per share (of Rs. 10 each) (not annualised):
(a) Basic 24,09 235.03 (7.68) 249.57 (15.90)
() Diluted 24.09 235.03 (7.68) 249.57 (15.90)
After takeover by new nt company is only completing the running orders in power projects and doing trading of goods. There is no other operating segments. Hence segment
For and on behalf of the Board of Directors of




Regd. Office: 6 and 6/1, UPSIDC Industrial Area,

Fedders Electric and Engineering Limited

CIN: L29299UP1957PLCO21118
Silndrabad, Distric Bulandshahr-203203 (U.P) India

Wehgite: www imoapitals.com

STATEMENT OF ASSETS AND LIABILITIES

Particulars CONSOLIDATED
As at 31| Asat 3.
03-2022 03-2021
(Audited) i
ASSETS
(1) Non<current assets
(a) Property, plant and equipment 6680 14139
(b)  Capital work-in-progress
(c)  Other Intangible assets - 0.06
(d) Intangible assets under development
(e)  Investment in joint venture
() Finanoial assets
(i) Non Current Investments 0.66 0.50
(ii) Other financial assets
(g)  Other non-current assets
(h)  Non-current tax assets (Net)
Totul non-current assets 67.46 141,95
(2) Current assets
(a) Inventories 793 2431
(b)  Financial assets
(i) Trade receivables 38,04 100.73
(ii) Cash and cash equivalents 1.29 064
(iif) Bank balances other than (i) above 9.79 10.34
(iv) Loan - 14836
(v) Other financial assets 479 146.70
(©) Other current assets 6.20 44 88
Totsal current assets 68.04 475.96
Total assets 135.50 617.91
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 30.00 33.97
(b) Other equity 83.96 (723.88)
Total equity 113.96 (689.91)
LIABILITIES
(1) Non-current liabilities
(a)  Financial liabilities
(i) Borrowings-Long Term
(b)  Provisions - 237
(c) Deferred tax lisbilities (Net) 11.99 13.66
Total non-current liabilities 11.99 16.03
Current liabilities
(2) (s) Financial liabilities
(i) Borrowings-Short Term 264 781.78
(ii) Trade payables
(A)wuloumndmsduofmroentupﬁmmd . 176
small enterprises; and '
(B)totalomndmsdnelofuadlmmherﬂm 465 266.29
micro enterprises and small enterprises. : -
 (iii) Other financial lisbilities 212 236.30
(b)  Provisions 0.14 522
(c)  Other current liabilities : 045
Total current liabilities 9.55 1,291.80
[ Total. Total equity and Tiabilities 135.50 617.91

(Vlshal Singhal)
Managing Director
DIN : 03518795




FEDDERS ELECTRIC AND ENGINEERING LMITED
STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 31 March 2022

particulars
Cash Flow from Opersting Activities:
Net Profit/(Loss) before tax
Adjustments for ¢
Depreciation
FCTR
Remeasurement of defined benafit plan
Expacted Credit loss
Interest expenses

Interest Income

Profit On Sale of Fixed Assets

Exceptional item

Gratuity Pald

Dividend Income

Qperating profit before working capital changes

Trade & other recelvables
inventories

Loans & Advances

Other financlal assets

Other current assets

Other financial liability

Other Current Uiability

Provisions

Trade & other payable

(Cash generated from operations

Direct tax paid
Net Cash Flow from Operating Activities

Cash Flow from Investing Activitles:
purchase/Sale of Property Plant and equipment
Sale of investments

Interest recelved

Dividend received

Net Cash Flow from Investing Activities

Cash Flow from Financlal Actlvitles:
Long Term Loans and Advances
Proceeds from Borrowing

Dividend Paid

Dividend Tax

Proceeds from Share Capltal/Warrants
Interest paid

Net Cash Flow from Financing Actlvities

Net increase/decrease In Cash and Cash Equivalents (A+B4C)

Opening Balance of Cash and Cash Equivalents
Closing Balance of Cash and Cash Equivalents
Net increase/ decrease in Cash and Cash Equivalents

Note: The above Cash Flow Statement has been prepared under the "Indirect Method" as set out In Indian Accounting Standards-7"
» Statements of Cash Flow".

Za
Tered Ac

Place : sikandrabad
Dated :

pariod snded
31.03.2022

an
an
0.20
0,03
72085
-721.08

35.70

62.69
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-2.83
263.38 -97.14
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64.97

pariod anded
31.03.2021
Amount In Crores
5611
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213 19.66
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Tel.: 91-120-4169337

FEDDERS ELECTRIC AND ENGINEERING LIMITED
‘ (Formerly Fedders Liyod Corporation Lid)

-15, RDC, Raj Nagar; Ghazlabad- 201001 (U.P.)

CIN: 129299UP1957PLCO21118

16,

The Board of Directors

Fedders Electric and Engineering Limited
6and 6/1, UPSIDC Industrial Area,
Sikandrabad Bulandshahr, UP 203205

We have reviewed the Audited financial results for the quarter ended on 31% March,
20220f Fedders Electric and Engineering Limited and to the best of our knowledge and

belief:

i These financial results do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

ii. These statements together, present a true and fair view of the Company’s affairs
and are in compliance with existing accounting standards, applicable laws and
regulations. g

There are, to the best of our knowledge and belief, no transactions entered into by the
Company during the year which are fraudulent, illegal or violate the Company’s Code of
Conduct.

A
Narendra Kumar Vishal Singhal
- ChiefFinancial Officer Managing Director
P AN: AINPM2689] DIN: 03518795
Date: 19% September,'2022

Place: Uttar Pradesh




