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Sub.: Outcome of the 1st Meeting of the Committee of Creditors

Dear Sir/ Ma'am,

We write with reference to our earlier letter dated 6t September, 2019 with respect to the
intimation of the 1st Meeting of the Committee of Creditors (“CoC”) of Fedders Electric and
Engineering Limited (“Corporate Debtor”). In view of the same, we hereby inform you that
pursuant to the provisions of the IBBI (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016, the 15t meeting of CoC was held on 12th September, 2019 at 11.00 A.M. at the
State Bank of India, 12th Floor, Stress Asset Management Branch - 1, Jawahar Vyapar Bhawan,
STC Building, 1, Tolstoy Marg, Janpath, New Delhi - 110001 and the CoC inter alia discussed
and resolved the following;:
a. Appointment of Mr. Ashok Kumar Gulla as the Resolution Professional of the Corporate
Debtor- Approved with 99.99% Votes
b. Appointment and fees of valuers for determining fair and liquidation value of the assets
of the Corporate Debtor in accordance with Regulation 27 of Insolvency and Bankruptcy
Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016
and costs to be incurred- Approved with 99.99% Votes
c. Appointment of legal professional for advising and representing IRP/RP in the matter
of CIRP of Fedders Electric & Engineering Limited- Approved with 99.99% Votes
d. Approval of payment of commission on outstanding Bank Guarantees partly upfront
and remaining amount as per provisions of Insolvency & Bankruptcy Code, 2016-
Approved with 86.61% Votes
e. Approval of fees payable to IRP/RP and his team from RBSA Restructuring Advisors
LLP (IPE)- Approved with 99.99% Votes
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f. Approval of members of IRP/RP team to be additiona] authorised signatories in the
bank accounts maintained in the name of the Corporate Debtor for better control over
Operations- Approved with 76.387,

8 Approval of the Insolvency Resolution Process Cost (“CIRP Costs”)- Approved with
99.99% Votes

Yours faithfully,
FOR AND ON BEHALF OF
FEDDERS ELECTRIC AND ENGINEERING LIMITED

ASHOK KUMAR GULLA )
RESOLUTION PROFESSIONAL
IBBI/IPA-OO3/IP—NOO024/201 722018710174
C/o RBSA Restructuring Advisors Limited,
2nd Floor, IAPL House, 23, South Patel Nagar
New Delhi - 110008

E-mail Ip.fedders@rbsa.in (ID for Correspondence)
ashok.gulla@rbsa.in (ID registered with IBBI)



