
= 
FEDDERS ELECTRIC & ENGINEERING LTD. 

(Formerly Fedders Lloyd Corporation Ltd.) 

  

_ 

C-15 RDC, Raj Nagar, Ghaziabad-201001 

Uttar Pradesh (INDIA) 

FEDDERS 
Tel. : 91-120-4169337 

ENGINEERING 
CIN : L29299UP1957PLC021118 

August 04, 2022 

BSE Limited 
NSE Limited 

Department of Corporate Services Department of Corporate Services 

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra, 

Dalal Street 
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subject: Outcome of the Board Meeting held on Thursday, August
 04, 2022 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (SEBI Listing Regulations 2015), we would like to inform you that the 

Board of Directors of the Company in their meeting held on Thursday, August 04, 2022 at 

03:00 P.M and concluded at 09:15 P.M inter-alia considered and approved and taken on 

record the following: - 

1. The unaudited and audited financial results (standalone and consolidated) have 

been reviewed by the Audit Committee and on the recommendations of the Audit 

Committee, the Board of Directors has approved the un-audited financial results 

(standalone and consolidated) of the quarter ended on 30' June, 2019, 30™ 

September, 2019 and 31* December, 2019 and audited Financial Results 

(Standalone & Consolidated) of the quarter and financial year ended March 31, 

2020 along with Limited Review Report and Audit Report, respectively issued by 

the auditors of the Company. 

2s To Appoint and recommend to Shareholders for,appgintment of Mr. Vishal Singhal 

as Managing Director of the Company for a period of 5 years. 

4, To recommend to the Shareholders for appointment of Mr. Anil Kumar Kaushik 

(DIN: 09131927) as a non-executive Independent Director for a period of five 

years. 

5. To recommend to the Shareholders for appointment of Mr. Sanjeev Kumar Singhal 

(DIN: 09131964) as a non-executive Independent Director for a period of five 

years. 

6. To recommend regularization of Ms. Tanya Singhal as Director of the Company in 

ensuing Annual General Meeting. 
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10. 

11. 

12, 

13. 

14, 

15. 

16. 

Appointment of Mr. Deepak Gupta, Practicing Company Secretary (CP No. 4629) as 

scrutinizer for the process of remote e-voting as well as voting at the AGM in 

terms of Section 108 & 109 of the Companies Act,2013. 

To fix the Date, Time and Mode of the 63"4 and 64*" Annual General Meeting. 

To approve the Notice for Annual General Meeting. 

To Appoint and recommend the appointment of Auditors for a period of five years 

from the conclusion of AGM to be held for the financial year 2020 till the conclusion 

of AGM to be held for the financial year 2025. 

Day and dates for closure of the Books of Accounts and cut-off dates for the purpose 

of e-voting and AGM. 

To take note of Secretarial Audit Report for the financial year 2019 and 2020. 

To Appointment of Secretarial Auditors of the Company to conduct the Secretarial 

Audit for FY 2020-21 & 2021-22. 

To Re-appointment of Internal auditor of the Company for the financial year 2020- 

21 & 2021-22, 

Appointment of the Cost Auditors for the financial year 2020-21 & 2021-22. 

To Consider and take note of the Internal Audit Report for the year ended March 31, 2020. 

The said outcome and results shall be uploaded on the website of Stock Exchange and on 

the website of the Company at https://imcapitals.com /fedders-electric-engineering/. 

You are requested to take the above information on record. 

Thanking you 

For Fedders Electric 

\_ 
Sakshi 

/ 

i Goel 

Company Secretary 

d Engineering Limited     

   pliance officer



  

Cay Rajiv mainotra & Associates 
| | Chartered Accountants 

INDEPENDENT AUDITOR'S REVIEW REPORT   

To, 

The Board of Directors 

Fedders Electric & Engineering Limited 

(Formerly known as Fedders Lloyd Corporation Limited) 

Introduction 

1. We have reviewed the accompanying Statement of Standalone 
Unaudited Financial Results for the Quarter ended June 30, 2019 ("the 
Statement”) of FEDDERS ELECTRIC & ENGINEERING LIMITED (“the 

Company") being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“the Listing Regulations, 

2015") read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 
2016. (“Listing Regulations"). 

As the ‘Corporate Insolvency Resolution Process’ ("CIRP") was initiated 

against the Company under the provisions of “The Insolvency and 
Bankruptcy Code, 2016" (‘1BC’ / ‘the Code’) by the National Company 

Law Tribunal ("NCLT"), Allahabad Bench, vide its order dated August 14, 
2015, Under the CIRP, resolution plan submitted IM+ Capitals Limited 

has been approved by the Hon’ble NCLT vide its order dated October 

O6th, 2021. Now the operations of the company have been taken aver 
by the management of IM+ Capitals Ltd. 

2. This Statement, which [is the responsibility of the Company's 

management has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 

“interim Financial Reporting” (“Ind AS 34) prescribed under section 133 
of the Companies Act, 2013 read with relevant rules issyed.thereunder 
and other accounting principles generally accepted-in—itdia. Our 
responsibility is to issue a report on the statement based review. 

      
     ore 
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date as prescribed under regulation 33 of the SEB! (listing obligations 
and Disclosure Requirements) Regulations, 2015 and thus violated 
the aforementioned regulations. 

f) Multiple bank accounts were opened by bankers due to devolvement 
of various letter of credits, the company is not having the complete 
accounts statements in possession. Therefore, we were unable to 
comment on the transactions happened with these accounts during 
the year, 

g) Reconciliation of sales and purchases with GST returns is not 
available due to locked user ID's in GST portal and change of various 
accounting staff, 

hi Special Audit under Income Tax Act 1961, of the Company has been 
ordered by competent Income tax authority vide its’ letter dated 
21.12.2019, report of the same is not shared with us. 

i} During the course of our review we found that books, vouchers, 
records and other necessary registers for its some closed sites and 
units were not in the custody of the management and same were not 
presented for review. 

Disclaimer of Opinion 

5. Because of the matters described in the basis for the Disclaimer of 
Opinion paragraph, we have been not able to obtain sufficient 
appropriate evidence to provide a basis for an opinion. Accordingly, we 
do not express an opinion on the accompanying statements. 

Material uncertainty related to going concern 

6 Company's financing arrangements expired majorly on July 11,2018 as 
communicated to the Company, via meeting of consortium Bankers 
convened on dated 21.07.2018 declaring the Bank Accounts as Non- 
Performing Asset. The situation indicates that a material uncertainly 
exists that may cast significant doubt on the Company’s ability to 
continue as a going concern. The aforesaid non-performance was 
resulted into Corporate Insolvency Resolution Process under the 
provisions of IBC, 2016. 

 



Under the CIRP, resolution plan submitted IM+ Capitals Limited has been 

approved by the Hon'ble NCLT vide its order dated October O6th, 2021, 

Now the operations of the company have been taken over by the 

management of IM+ Capitals Ltd and Management of the IM+ Capitals 

Limited has assessed that there is no uncertainity exists that may cast 
significant doubt on the company’s ability to continue as going concern 

and all the necessary steps has been taken by the new management to 

continue the company for unforeseeable future. Our Conclusion is not 
modified in respect of this matter. 

     FRN- O21479N oe 

Date: 04" Aug, 2022 a Llp — 

For Rajiv Malhotra & Associates - 

Place: Sikandrabad, U.P. Sunil Ki Kumar 
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1. Segmend Revenwe, 
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For aed on behalf of the Board of Direeters of 

Fedders Elecirit and Enginerriog Limited 

  

{Vishal Singhal] 

Bi 03911967



FEDDERS ELECTRIC AND ENGINEERING LIMITED 

  

Background 

i, The company was incorporated in 1857. The ‘Corporate insolvency Resolution 
Process’ (CIRP) was initiated against the company, under the provisions of Insolvency 
and Bankruptey Code, 2016 vide order of Hon'ble NCLT dated August 14, 2015, 
Under the CIRP, resolution plan submitted by IM+ Capitals Limited has heen 
approved by the Hon'ble NCLT vide its order dated October 06", 2021. Naw the 
operations of the company have been taken over by the management of IM+ 
Capitals Ltd. 

2, The Statement of Standalone Unaudited Financial Results for the Cuarter ended 
June 30, 2019 have been prepared in terms of Regulation 33(2) of SEBI (Listing 
Obligation & Disclosure Requirements) Regulation 2015, read with SEBI Circular 
dated July 5, 2016; The above unaudited quarterly results for the quarter ended 
June30, 2019 has been endorsed by the New Board which has been constituted in 
implementation of the resolution plan by the monitoring committee, confirming that 
financial results do not contained any misstatements. Since the new board has came 
inte existence after Hon'ble NCLT order dated 06 October 2021, these results has 
been endorsed for limited purpose of compliances based on the limited information 
available with therm. 

3. In accordance with the requirement of Ind AS, revenue from operations for the 
quarter ended June 30, 2019 is net of Goods and Service Tax (GST). 

& The Company is engaged in the manufacturing and sale of Heavy Machinery and 
Power Projects, considering the company's nature of business and operations and 
the information reviewed by the Chief Financial Officer to allocate resources and 
assess performance, the company has three reportable business segment as per the 
requirements of Ind AS 108 “Operating Segment" namely: 

® Environmental Control System 

© Steel Structures and Engineering, and 

* Power Projects 

5. Principal Amount of supplies registered under MSME amounting to Rs,1.76 Crores 
are under dispute as on the last date of quarter ended 30.06.2019, however there is 

ho outstanding of MSME related to this period as an the date of signing. 

   



& Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and 
period ended has been provided on the basis of estimated economic useful life of 
the fixed assets of the Company. 

7 Contingent Liabilities; 

Contingent {labilities as on the date of signing of these financials not provided for 

    

  

  
  

  

    

Particulars As at As at 

30.06.2019 31.03.2019. 

(Rs. in Crore) | (Fs.in Crore) 
A. Claims against the company / disputed liabilities not 

acknowledged as debts* 
a. Recovery Suits filed by the parties in different 

court 0.00 13.27 
b. Recovery Suits filed by the co, different court 0.00 25.53 
€. Central Excise & Customs Matters 0.00 1.55 
d. Sale Tax Matters 0.00 10.93 

*« Sales Tax Demand for Uttar Pradesh for 
Rs, 1,07,00,000/-, Rs, 77,00,000/- and Rs, 
2,58,00,000/- for Year 2012-13, 2013- 

14,2014-15 respectively. 
* Sales Tax Demand for Punjab for Rs. 

4,89,68,964/-for Year 2010-411 
* Sales Tax Demand for Gujarat for fs. 

1,61,42,755/- for Year 2013-14 \ 
@. Income Tax Matters (Pending Rectifications} 0.00 2.04 

7,04,85,249/- 

B, Guarantees 

- Bank Guarantees 444 134.60 

  

Note : All the Claims against the company / disputed liabilities which was not 
acknowledged as debt except.as shown above has been reduced to zero (NIL) on 
Pursuant to the onder of Hon'ble NCLT APPROVING THE RESOLUTION PLAN 
SUBMITTED BY M+ CAPITALS LTD, 

The figures for the preceding quarter ended March 31, 2019, as reported in the 
Statement, has been taken from last published result for the Quarter ended March 
31, 2019 and figures for the year ended March 31, 2019 has been taken from the 

ay —    
  

5a sheet for year ended March 31, 2019, 
“Se oN 

‘ y-h 
| f or 

  

 



9. Thi arterl d Revi as Si the is of 
ul ited financial ents of Fedders ic and i 
Lim for end n_ 30.06.3019 in order sure t 

iances SEBI ns. 

10, The Earning Per Share has been calculated on the basis of Weighted Average of 
outstanding shares at the end of quarter ended 30.06.2019, 

ll. Previous: period figures have heen regrouped / reclassified, wherever considered 
fiecessary to conform to the current period presentation. 

For Fedders & Electric Engineering Limited 

ot 

Vishal Singhal 

DIN OBST 

 



/ Om Rajiv Malhotra & Associates 
| . Chartered Accountants 

To, 

INDEPENDENT AUDITOR'S REVIEW REPORT 

Board of Directors 
Fedders Electric & Engineering Limited 

(Formerly known as Fedders Lloyd Corporation Limited) 

Introduction 

i. 

#8-4 / 389, Second Floor, Sector —8, Rohini, Delhi- 120085, { Near HDFC Ban 

We have reviewed the accompanying Statement of Consolidated 

Unaudited Financial Results for the Quarter ended June 30, 2019 (“the 

Statement") of FEDDERS ELECTRIC & ENGINEERING LIMITED (“the 

Holding Company") and its’ Subsidiary being submitted by the 

management pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“the Listing Regulations, 2015") read with SEBI Circular No. 

CIR/CED/FAC/62/2016 dated July 5, 2016, (“Listing Regulations’). 

. The Hon'ble National Company Law Tribunal, Allahabad Bench (“NCLT”) 

vide its order dated August 14, 2019 admitted an Insolvency and 

bankruptcy petition filed by State Bank of India {a lead member of 

lender consortium) against Fedders Electric & Engineering Limited("the 

Holding. Company”) and the resolution plan submitted by IM Plus 

CapitalS Limited (“Resolution Applicant”, or “RA"). Pursuant to the 

Resolution Plan submitted by IM Plus Capitals Limited and its approval 

by the Hon'ble National Company Law Tribunal, Allahabad Bench 

("NCLT") via its order dated October 06, 2021 for the corporate 

insolvency of the Company, which is implemented from October 06, 

2021 (ie. closing date as defined under the resolution plan), the 

following consequential impacts have been given in accordance with 

approved resolution plan / NCLT order/ Accounting Standards :- 

= 
‘ 
a 

    
     

® The existing directors of the Company as on the date o 

stand replaced by the new Board of Directors fromt 

effect from October 06, 2021. 
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3. This Statement, which is the responsibility of tha Company's newly 

constituted board, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian 

Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34) 

prescribed under section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles 

generally accepted in India. Qur responsibility is to issue a report on 

theses financial statements based on our review. 

Scope of Review 

4. We conducted our review in accordance with the Standard on Review 

Engagement (SRE) 2410, ‘Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity’ issued by the 

Institute of Chartered Accountants -of India, This standard requires that 
we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance 

than an audit. We have not performed audit for the figures mentioned 

for the respective period and accordingly we do not express an audit 

opinion, 

5. Fé fr ing: F holly ovine idiory of Fedders El 

and Engineering Limited, located in Dubai has been inoperative for the 

last 5 vears and it's license of Free Trade fone has already been expired. 

Finalization .of Standalone Financial Statements for FY 2019-20 of 
Subsidiary is based on Limited records and oll the necessary entries were 

passed in 4th quarter only which ore also to keep financial presentation / 

disclosure of subsidiary at Liquidation Value. Accordingly, the 
consolidated quarterly result has been presented sarne os Standalone 

keeping in view the non- significant impact of any adjustment in first 

three quarters of FY 2079-20 for the purpose of Limited Review 

Reporting, 

6. As mentioned in previous ouditor's report The Holding Company is 

having one more subsidiary company with name of Fedders Lloyd Nigeria 

Limited, which has been not considered in Consolidated Financial 

Statement and further no financials ond supporting gocuments has been 

provided to us for the purposes of Limited Review Rep.   



Basis for Disclaimer of Opinion 

7. Attention is invited to: 

a) 

b) 

¢) 

d 

As per “Indian Accounting Standard 36” which describe about 
impairment of asset, if the carrying amount of the asset is more than 
recoverable amount then asset need to be impaired and as per 
“Indian Accounting Standard 109” on financial instruments which 
also contains provisions of impairment of financials assets through 
expected credit loss method basis, these provisions are not 
considered in accompanying statements, 

The Holding Company has not maintained proper records with 
respect to closing stock, including reconciliation of goods purchased / 
sold in terms of quantities. 

The Holding Company has not maintained proper records with 
respect to Fixed Assets owned by the company. 

The Holding company has done multiple inter party balance 
adjustments during the year, due to which there is reduction in 
account balances of suppliers and vendors. 

The Holding company has not filed its financial results for quarter 
ended 30.06.2019 and the year ended 31.03.2020 on or before the 
due date as prescribed under regulation 33 of the SEBI (listing 
obligations and Disclosure Requirements) Regulations, 2015 and thus 
violated the aforementioned regulations. 

Multiple bank accounts were opened by bankers due to devolvement 
of various letter of credits, the Holding Company is not having the 
complete accounts statements in possession. Therefore, we were 
unable to comment on the transactions happened with those 
accounts during the year.



&) Reconciliation of sales and purchases with GST returns is not 
available for Holding Company due to locked user ID's in GST portal 
and change of various accounting staff. 

h) During the course of our review we found that books, vouchers, 
records and other necessary registers for Holding Company's some of 
closed sites and units were not in the custody of the management 
and same were not presented for review. 

i) Special Audit under Income Tax Act 1961, of the Holding Company 
has heen ordered by competent Income tax authority vide its’ letter 
dated 21.12.2019, report of the same isnot shared with us. 

j) The Financial statements of the company have been prepared in 
accordance with Indian Accounting Standards to the extent possible 
and requirements of all Ind AS have not been complied with in 
totality. 

Disclaimer Opinion 

x Because of the matters described in the basis for the Disclaimer of 
Opinion paragraph, we have been not able to obtain sufficient 
appropriate evidence to provide a basis for an opinion. Accordingly, we 
do not express an opinion on the financial statements. 

Material uncertainty related to going concern 

a The Holding Company has been continuously making losses, 
consequently its net worth is negative and the Company’s total liabilities 
exceeded its total assets. The situation at present Indicates that a 
material uncertainiy exists that may cast significant doubt on the 
Company's ability to continue as a going concern, The aforesaid non- 
performance was resulted into Corporate Insolvency Resolution Process 
under the provisions of IBC, 2016. 

Under the CIRP, resolution plan submitted IM+ Capitals Limited has been 
approved by the Hon'ble NCLT vide its order dated October O6th, 2021. 
Now the operations of the company have been taken over by the 
management of IM+ Capitals Ltd and Management of the M+ Capitals 

Pale 

iS fl a 
   



Limited has assessed that there is no uncertainity exists that may cast 

significant doubt on the company’s ability to continue as going concern 

and all the necessary steps has been taken by the new management to 
continue the company for unforeseeable future. Our Conclusion is not 
modified in respect of this matter. 

For Rajiv Malhotra & Associates 

Chartered Accountant 

         
Date: 04.08.2022 ae nih 
Place: Sikandrabad, U.P. Sunil Kumar Sairal__ 

No.509537, 
UDIN» 22509534 AO h RI G4135
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. Ls Le 23 HLL otal Income (+1) Tl 15.68 459 132.73 TV |Expenses 

Cost of materials conuamed 4.18 2438 27.80 Lio Purchase of Stock-in-Trads 

Changes in inventories of finshed goods, work-in-gr 
‘ aioe co (20) 6.13 (o.7n] 5.36 

Exeise Dhity . 12 . : Enphryes bewclila expense 426 ATR 7G 76.20 Fittance Costs 6d 11.92 184 $187 Depreciation and amatzation expense 4b 263 462 [hao [Oxher expenses ae 422.44 17 $5, | Total expenses 17.11 476.19 Su bi8 62 

V [Profit before Exceptional ttem and tax (1H-[V) 9.70) (460,50) (FTA (532.89) VI |Exeeptional Mens 
m = judd. Kareptgnal tesise- etversal of last veer purchase (414 Sa) (414445 j bean: Eatcrptiomal ibeuns:- reversal ef lest year sae 414 41a 

Prodie before tas (¥-¥1) 70) (460.59) (aTaz) (532.59) VEL | Tax Expenses 
(1) Curscen Tax 

> i {2} Deferred Tax (i.25)] : (1.253) Tota! Tax Expenses = (2a (1.35) 
VIN) Profit forthe period (VI-V Is (27H (450.44) (F782) 4530 fed 

TX |Cuher comprehensive income 
AL [items thas wild no be: neckasel fed os jirtit ae dose 

(i) Reieasureenent of net defined emmetit plans = = . (i) Lowestmnent carried st fair value through OCE he Oa7 ANT id) Adhaeiment om account of excess revaluation dap “ - . - civ} Firelgn Currency Traslation Reserve = (O12) (0.124 ivi) Tex Expenses - : = . Other compreheasive income for the period (net of tax} TAS (O05) (i005 

A | Total comprehensive income for the period (VOTE {f.65) 59394 (37.02) (331.69) 

XL | Paid up equity share capital (Face value Rs 1a/- ach) ay 43.97 237 33,97 

XM |Farnings per share (of Bs. 18 each) (wot anmanlised): 
ta) Basie (2.865 (138-22) (ogy (156,504 fa) Diluted (2.86) (125.27) (1904 (156,50)     

   Place: - Sikendeatial, UP 

TMit: -dth augial 20 

For Padoste t3 

  

Far dad on behalfaf the Anard 2 Fdecenses of 

Fedders Elecarie and Enginecring Laceited 
+ Eiatie Alba meeps 

  

    

Giretaor  
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FEDDERS ELECTRIC AND ENGINEERING LIMITED 

Notes e § nt of Consolidsted Unaudited Financial Resul ie rter ended une 30,7019 
5 

Background 

i. The company was incorporated in 1957, The ‘Corporate insolvency Resolution Process’ 

  

(CIRP) was initiated against the company, under the Provisions of Insolvency and Bankruptey Code, 2016 vide order of Hon'ble NCLT dated August 14,9019 Under the CIRP, resolution plan submitted by IM+ Capitals Limited has bean approved by the Hon'ble NCLT vide its order dated Octaber 06", 2021. Now the Operations of the 
company have been taken over bythe management of IM Capitals Lid, 

The Statement of Consolidated Unaudited Financial Results for the Quarter ended June 
30, 2029 have been prepared in terms of Regulation 33(2) of SEBI (Listing Obligation & 
Disclosure Requirements) Regulation 2015, read with SFBI Circular dated July 5, 2016, 
The above unaudited quarterly results for the quarter ended June30, 2019 has been endorsed by the New Board which has been constituted in implementation af the 
resolution plan by the monitoring committee, confirming that financial results do not 
contained any misstatements. Since the new board has came into existence after 
Hon'ble NCLT order dated 06 October 2021, these results has been endorsed for limited 
purpose of compliances based on the limited information available with them. 

In accordance with the requirement of Ind AS, revenue from operations for the quarter 
ended June 30, 2019 |s net of Goods and Service Tax {GST}. 

The Company is engaged in the manufacturing and sale of Heavy Machinery and Power 
Projects, considering the company's mature of business and operations and the 
information reviewed by the Chief Financial Officer to allotate resources and assess 
performance, the company has three reportable business segment as per the requirements of Ind AS 108 “Operating Segment" namely: 

* Environmental Control System + 
* Steel Structures and Engineering, and 
* Power Projects 

Principal Amount of supplies registered under MSME amounting to Rs.1.76 Crores are under dispute as on quarter ended 30.06.2019, however there is no outstanding MSME 
related to this periad as on the date of signing, 

 



6. Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and 
period ended has been provided on the basis of estimated economic useful life of the 
fixed assets of the Company. 

7. Contingent Liabilities: 

Contingent liabilities as on the date of signing of these financials not provided for 

  

  
  

  

    

Particulars As at As at 
30.06.2019 | 31.03.2019 

(Rs. in Crore) (Rs. in Crore) 
A. Claims against the company / disputed liabilities not 

acknowledged as dabts* 

a Recovery Suits filed by the parties in different 
court 0.00 13.87 

&. Recovery Suits filed by the co. different court 0.00 29.53 
ec. Central Exelse & Customs Matters 0.00 | 1.95 
dd: Sale Tax Matters 0.00 10.93 

* Sales Tax Demand for Uttar Pradesh for 
Rs. 1,07,00,000/-, Rs. 77,00,000/-and Rs. 

| 2,58,00,000/- for Year 2012-13, 2013- 
14,2014-15 respectively. 

* ‘Sales Tax Demand for Punjab for Rs. 
4,85,68,963/- for Year 2010-11 

*® Sales Tax Demand for Gujarat for As, 
1,61,42,755/- for Year 2013-14 

| e. Income Tax Matters (Pending Rectifications) 0.00) 2.04 
2,04,89,249/- 

B. Guarantees | | 
- Bank Guarantees 4.44 | 134.60 | 

ee pe ee |         

Note : All the Claims against the company / disputed liabilities which was not 
acknowledged as debt except as shown above has been reduced to zero (NIL) on 
pursuant to the order of Hon'ble NCLT APPROVING THE RESOLUTION PLAN 
SUBMITTED BY IM+ CAPITALS LTD, 

8. The figures for the preceding quarter ended March 31, 2019, as reported in the 
Statement, has been taken from last published result for the quarter ended March 31, 

   



2019 and figures for the year ended March 31, 2019 has been taken from the audited balance sheet for year ended March 21, 2015. 

9. Fedders Llyod Trading FZE, a wholly owned subsidiary of Fedders Electric and Engineering Limited, located in dubai has been inoperative since jast 5 years and its license of Free Trade Zone has already been expired. All the values in the Standalone Financial Statements has been shown at Liquidation Value in the FY. 2018-19 Itself. The Standalone financial statements of the subsidiary For the F.¥, 2019-20 has been audited by the appointed auditor based on the limited records and all the necessary entries were passed in 4"* quarter only. 
Keeping the above in view, the consolidated quarterly results has been presented same as standalone considering the non-significant impact of any adjustment in the quarter ended 30.06.2019 for the purpose of limited review reporting. 

10. This quarterly Limited iew has been signed on the basis of the unaudited financial statements of Fedders Electric and Engineering 
Limited for quarter ended on 30.06.2019 in order to ensure the 
compliances of applicable SEBI regulations. 

1H. The Earning Per Share has been calculated on the basis of Weighted Average of outstanding shares at the quarter ended 30.06.2019, 

  

12. Previous period figures have been regrouped / reclassified, wherever considered necessary to conform to the current period presentation 

For Fedders & Electric Engineering Limited    
Date : 04" August 2022 Vishal Singhal 
Place : Sikandrabad, U.P, Director. _- = 

Bin - 085 (2796
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To, 

The Board of Directors 

Fedders Electric and Engineering Limited 
6 and 6/1, UPSIDC, Industrial Area 

Sikandrabad Bulandshahr, UP 203205 

We have reviewed the un-audited financial results for the quarter ended on 30" June, 2019 
of Fedders Electric and Engineering Limited and to the best of our knowledge and belief: 

i. These financial results do not contain any materially untrue statement or omit any 
material fact or contain statements that might be misleading: 

i. These statements together, present a true and fair view of the Company's affairs 
and are in compliance with existing accounting standards, applicable laws and 
regulations. 

There are, to the best of our knowledge and belief, no transactions entered into by the 
Company during the year which are fraudulent, illegal or violate the Company's Code of 
Conduct, 

— 

Narendra Kumar Mishra Vishal Singhal 
Chief Financial Officer Director 
PAN: AINPM2689] DIN: 03518795 

Date: 04 August, 2022 

Place: Uttar Pradesh 
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Se Chartered Accountants 

IND ENT AUDITOR’S REVIEW REPORT ON INTERIM 

FINANCIAL RESULTS 

Ta, 

The Board of Directors 

Fedders Electric & Engineering Limited 
(Formerly known as Fedders Lloyd Corporation Limited) 

Introduction 

1, We have reviewed the accompanying Statement of Standalone 

Unaudited Financial Results for the Quarter and half year ended Sept 30, 

2019 (“the Statement") of FEDDERS ELECTRIC & ENGINEERING LIMITED 
("the Company") being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEB! (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“the Listing Regulations, 

2015") read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 
2016. ("Listing Regulations"), 

As the "Corporate Insolvency Resolution Process’ ("CIRP”) was initiated 

against the Company under the provisions of “The Insolvency and 
Bankruptcy Code, 2016" (‘IEC’ / ‘the Code") by the National Company 
Law Tribunal ("MCLT”), Allahabad Bench, vide its order dated August 14, 

2019. Under the CIRP, resolution plan submitted IM+ Capitals Limited 
has been approved by the Hon'ble NCLT vide its order dated October 

06th, 2021. Now the operations of the company have been taken over 
by the management of IM+ Capitals Ltd. 

2. This Statement, which is the responsibility of the ‘Company's 

management has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 

“Interim Financial Reporting” (“Ind AS 34) prescribed under section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Gur 

responsibility is to issue a report on the statement “EY 
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Scope of Review 

3. 

Basis 

We conducted our review in accordance with the Standard on Review 
Engagement (SRE) 2410, ‘Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity’ issued by the 
institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance 
than an audit. We have not performed audit for the figures mentioned 
for the respective period and accordingly we do not express an audit 
opinion. 

for Disclaimer of Opinion 

Attention ts invited to: 

a) As per “Indian Accounting Standard 36” which describe about 
impairment of asset, if the carrying amount of the asset is more than 
recoverable amount then asset need to be impaired and as per 
“Indian Accounting Standard 109” on financial instruments which 
also contains provisions of impairment of financials assets through 
expected credit loss method basis, these provisions are not 
considered in accompanying statement. 

b) The Company has not maintained proper records with respect to 
closing stock, including reconciliation of goods purchased / sold in 
terms of quantities. 

e) The Company has not maintained proper records with respect to 
Fixed Assets owned by the company. 

d) The company has done multiple inter party balance adjustments 
during the year, due to which there is reduction in account balances 
of suppliers and vendors. 

e) The company has not filed its financial results for the half year ended 
30.09.2019 year ended 31st March 2020 on or before the due date’as 
prescribed under regulation 33 of the SEBI (listing obligations and 

 



Disclosure Requirements) Regulations, 7015 and thus violated the 

aforementioned regulations. 

f) Multiple bank accounts were opened by bankers due to devalvement 
of various letter of credits, the company is not having the complete 
accounts statements in possession. Therefore, we were unable to 
comment on the transactions happened with those accounts during 
the year. 

g) Reconciliation of sales and purchases with GST returns is not 
available due to locked user ID's in GST portal and change of various 
accounting staff. 

h) Special Audit under Income Tax Act 1961, of the Company has been 
ordered by competent Income tax authority vide its’ letter dated 
21.12.2015, report of the same is not shared with us. 

i) During the course of our review we found that books, vouchers, 

records and other necessary registers for its some closed sites and 

Units were not in the custody of the management and same were not 
presented for review. 

Disclaimer of Opinion 

5. Because of the matters described in the basis for the Disclaimer of 
Opinion paragraph, we have been not able to obtain sufficient 

appropriate evidence to provide a basis for an opinion, Accordingly, we 

do not express an opinion on the accompanying statements. 

Material uncertainty related to going concern 

6. Company's financing arrangements expired majorly on July 11,2018 as 
communicated to the Company, via meeting of consortium Bankers 
convened on dated 21.07.2018 declaring the Bank Accounts as Non- 
Performing Asset, The situation indicates that a material uncertainly 
exists that may cast significant doubt on the Company's ability to 
continue as a going concern. The aforesald non-performance was 
resulted into Corporate Insolvency Resolution Process under the 
provisions of IBC, 2016. Under the CIRP, resolution plan submitted |M+ 

Capitals Limited has been approved by the Hon'ble NCLT vide its order 
dated October 06th, 2021. oth 

 



Now the operations of the company have been taken over by the 
management of IM+ Capitals Ltd and Management of the IM+ Capitals 
Limited has assessed that there is no uncertainity exists that may cast 
significant doubt on the company’s ability to continue as going concern 
and all the necessary steps has been taken by the new management to 
continue the company for unforeseeable furture. Our Conclusion is not 
modified in respect of this matter. 

For Rajiv Malhotra & Associates 

Date: 04"" Aug, 2022 
Place: Sikandrabad, U.P. 
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& Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and 

period ended has been provided on the basis of estimated economic useful life of 

the fixed assets of the Company. 

7. Contingent Liabilities: 

Contingent liabilities as on the date of signing of these financials not provided for 

  
  

Particulars Asat | Asa | 
30,09,2019 31.03.2019 

(Rs. in Crore} | (Rs. In Crore} 
    

A. Claims against the company / disputed liabilities not 

  
acknowledged as debts* 

a. Recovery Suits filed by the parties in different 

court 
6.00 13.87 

b. Recovery Suits filed by the co. different court 0.00 29.53 

c. Central Excise & Customs Matters 0.00 1.95 

d. Sale Tax Matters 6.00 10.93 

« Sales Tax Demand for Uttar Pradesh for 

Rs. 1,07,00,000/-, Rs. 77,00,000/- and Rs. 
2,58,00,000/- for Year 2012-13, 2013- 

14,2014-15 respectively. 

* Sales Tax Demand for Punjab for Rs. 

4,89,68,964/- for Year 2010-11 

» Sales Tax Gemand for Gujarat for Ks. 

1,61,42,755/- for Year 2013-14 

® Income Tax Matters (Pending Rectifications) 0.00 2.04 

2)04,89,249/-   
      

B: Guarantees 

- Bank Guarantees 4.44 134.60       
  
  

Note : All the Claims against the company / disputed Habilities which was not 

acknowledged as debt except as shown above has been reduced to zero (NIL) on 

pursuant to the order of Hon'ble NCLT APPROVING THE RESOLUTION PLAN 

SUBMITTED BY Ivi+ CAPITALS LTD. 

8. The figures for the quarter ended and half year ended as on Sep 30, 2018, a5 

reported in the Statement, has been taken fram last published results and figures of 

year ended March 31, 2019 has been taken from last audited financial statement 
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Ox Rajiv Malhotra & Associates 

' | Chartered Accountants 

INDEPENDENT AUDITOR'S REVIEW REPORT ON INTERIM FINANCIAL RESULTS 

To, 

Board of Directors 

Fedders Electric & Engineering Limited . 

(Formerly known as Fedders Lloyd Corporation Limited) 

Introduction 

1. We have reviewed the accompanying Statement of Consolidated 

Unaudited Financial Results for the Quarter and half year ended Sept 20, 

2019 (“the Statement") of FFDDERS ELECTRIC & ENGINEERING LIMITED 

(“the Company") and its subsidiary being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirernents) Regulations, 2015 (“the Listing 

Regulations, 2015") read with SEB! Circular No. CIR/CFD/FAC/62/2016 

dated July 5, 2016. (“Listing Regulations’). 

2. The Hon‘ble National Company Law Tribunal, Allahabad Bench ("NCLT") 

vide its order dated August 14, 2019 admitted an insolvency and 

bankruptcy petition filed by State Bank of India (a lead member of 

lender consortium) against Fedders Electric & Engineering Lirnited| "the 

Holding Campany”) and the resolution plan submitted by IM+ Capitals 

Limited (“Resolution Applicant”, or “RA"). Pursuant to the Resolution 

Plan submitted by IM+ Capitals Limited and its approval by the Hon'ble 

National Company Law Tribunal, Allahabad Bench (“NCLT") via its order 

dated October 06, 2021 for the corporate insolvency af the Company, 

which is implemented from October 06, 2021 (i.e. closing date as 

defined under the resolution plan), the following consequential impacts 

have been given in accordance with approved resolution plan / NCLT 

order/ Accounting Standards :- 

The existing directors of the Company a5 on the date of order have stand 

replaced by the new Board of Directors from their office effect from 

October 06, 2021. 
     

#84! 389: Second Floor, Sector— 8 , Rohini, Delhi —110085, | Near H pf 

Cell- 4 91°9999517184, Tol- 011-09372351, Emall: casunilsakgai@emnail com, WN rnatas. con



3. This Statement, which is the responsibility of the Company's newly 

constituted board, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian 

Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34) 

prescribed under section 133 of the Companies Act, 2013 read with 

releyant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on 

theses financial statements based on our review. 

Scope of Review x 

4. We conducted our review in accordance with the Standard on Review 

Engagement (SRE) 2410, ‘Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity’ issued by the 

Institute of Chartered Accountants of India, This standard requires that 

we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance 
than an audit. We have not performed audit for the figures mentioned 

for the respective period and accordingly we do not express an audit 

opinion. 

5. Fedders Llovd Trading FZE, a wholly owned subsidiary of Fedders Electric 

and Engineering Limited, located in Dubai has b j i rth 

last 5 ndit's license of Free Trade Zone has already been expired, 

Finalization of Standalone Financial Statements for FY 2019-20 of 

Subsidiary is based an Limited -rece il the necessary entries wi 

passed in 4th quarter only which are also to keep financial presentation / 

disclosure of subsidiary ot Liquidation Val According! the 

nsolidated quarter! lt has been presented same as Standalone 

  

  

    

keeping in view the non- significant impact of any adjus tin first 

three gquorters of FY 2019-20 for the purpose of Limi Review 

Reporting. 

 



6. As mentioned in previous auditor's repert The Holding Company is 

having one more subsidia ith name of Fedde igqeria 

Limited, which has been not considered in Consolidated Financial 

Statement and further no Financials and supporting documents has been 

rovi rthe purposes of Limited Review Reportin 

Basis for Disclaimer of Opinion 

7. Attention is invited to: 

a) 

b) 

8) 

d) 

e) 

As per “Indian Accounting Standard 36" which describe about 
impairment of asset, if the carrying amount of the asset is more than 

recoverable amount then asset need to be impaired and as per 

“Indian Accounting Standard 109” on: financial instruments which 

also contains provisions of impairment of financials assets through 

expected credit loss method basis, these provisions ara not 

considered in accompanying statements. 

The Holding Company has not maintained proper records with 

respect to closing stock, including reconciliation of goods purchased i 

sold in terms of quantities. 

The Holding Company has not maintained proper records with 

respect to Fixed Assets owned by the company. 

The Holding company has done multiple inter party balance 

adjustments during the year, due to which there is reduction in 

account balances of suppliers and vendors. 

The Holding company has not filed its financial results for the year 

ended 31 st March 2020 on or before the due date as prescribed 

under regulation 33 of the SEBI (listing obligations and Disclosure 

Requirements) Regulations, 2015 and thus violated the 

aforementioned regulations. 

 



f) Multiple bank accounts were opened by bankers due to devolvement 

of various letter of credits, the Holding Company is not having the 

complete accounts statements in possession. Therefore, we were 

unable to comment on the transactions happened with those 

accounts during the year. 

g) Reconciliation of sales and purchases with GST returns is not 

available for Holding Company due to locked user ID’s in GST portal 

and change of various accounting staff. 

h} During the course of our review we-found that books, vouchers, 

records and other necessary registers for Holding Company's some of 

closed sites and units were not in the custody of the management 

and same were not presented for review. 

i) Special Audit under Income Tax Act 1961, of the Holding Company 

has been ordered by competent Income tax authority vide its’ letter 

dated 21.12.2019, report of the same is not shared with us. 

Disclaimer Opinion 

8 Because of the matters described in the basis for the Disclaimer of 

Opinion paragraph, we have been not able to obtain sufficient 

appropriate evidence to provide a basis for an opinion. Accordingly, we 

do not express an opinion on the financial statements. 

ao 

Material uncertainty related to going concern 

9 The Holding Company has been continuously making losses, 

consequently its net worth is negative and the Company's total liabilities 

exceeded its total assets. The situation at present indicates that a 

material uncertainly exists that may cast significant doubt on the 

Company's ability to continue as a geing concern. The aforesaid non- 

performance was resulted into Corporate Insolvency Resolution Process 

under the provisions of IBC, 2015. 

Under the CIRP, resolution plan submitted t+ Capitals Limited has been 

approved by the Hon'ble NCLT vide its order dated October O6th, 2021. 

Naw the operations of the company have been taken over by the 
eyi Ra a 

ee 
fry = BN 
= = 
= | ie 
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management of IM+ Capitals Ltd and Management of the IM+ Capitals 

Limited has assessed that there is no uncertainity exists that may cast 

significant doubt on the company’s ability to continue as going concern 

and all the necessary steps has been taken by the new management to 

continue the company for unforeseeable future. Qur Conclusion is not 

      

modified in respect of this metter. 

For Rajiv Malhotra & Associates 

, Chartered Accountan yk 

FRN- ,021479N a 
a 

Date: 04,08.2022 ‘Sunil Kumar Sakr 
Place: Sikandrabad, U.P. No, 509537
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FEDDERS ELECTRIC AND ENGINEERING LIMITED 

N ement of Co i naudited Financ rthe Quarter ended 

Sep 30,7019 

Background 

i. The company was incorporated in 1957. The ‘Corporate insolvency Resolution Process: 
(CIRP) was initiated against the company, under the provisions of Insolvency and 

Bankruptcy Code, 2016 vide order of Hon’ble NCLT dated August 14, 2019, Under the 

CIRP, resolution plan submitted by IM+ Capitals Limited has been approved by the 

Hon’ble NCLT vide its order dated October 06", 2021. Now the operations of the 

company have been taken over by the management of IM+ Capitals Ltd, 

2. The Statement of Consolidated Unaudited Financial Results for the Quarter ended Sep 

30, 2019 have been prepared in terms of Regulation 33(2) of SEB! (Listing Obligation & 

Disclosure Requirements) Regulation 2015, read with SEBI Circular dated July 5, 2016. 

The above unaudited quarterly results for the quarter ended Sep 30, 2019 has been 

endorsed by the New Board which has been constituted in implementation of the 

resolution plan by the monitoring committee, confirming that financial results do not 

contained any misstatements. Since the new board has came into existence after 

Hon’ble NCLT order dated 06 October 2021, these results has been endorsed for limited 

purpose of compliances based on the limited information available with them. 

a. Inaccordance with the requirament of Ind As, revenue from operations for the quarter 

ended Sep 30, 2019 is net of Goods and Service Tax (SST). 

4. The Company is engaged in the manufacturing and sale of Heavy Machinery and Power 

Projects, considering the company’s nature of business and operations and the 

information reviewed by the Chief Financial Officer to allocate resources and assess 

performance, the company has three reportable business segment as per the 

requirements of Ind AS 108 “Operating Segment" namely: 

@ Environmental Control System 

® Steel Structures and Engineering, and 

* Power Projects 

§, Principal Amount of supplies registered under MSME amounting to Rs.1.76 Crores are 

under. dispute as on quarter and half year ended 30.09.2015, however there is ng 

outstanding of MSME related to this period as on the date of signing. 
Uhl ie, 

      
, 

 



& Pursuant to Schedule ll to the companies Act 2013, depreciation for the quarter and 

period ended has been provided on the basis of estimated economic useful life of the 

fixed assets of the Company. 

7. Contingent Liabilities; 

Contingent liabilities as on the date of signing of these financials not provided for 

  

  

    

      

Particulars As at As at 

30.09.2019 31.03.2019 

} (Rs. in Crore) | (Rs. in Crore) 

A. Claims against the company / disputed liabilities not 

acknowledged as debts* - 

3. Recovery Suits filed by the parties in different 

court 0.00 13.87 

b. Recovery Suits filed by the co. different court 0.00 29.53 

c. Central Excise & Customs Matters 0.00) 1.95. 

qd, Sale Tax Matters 0.00 20.93; ] 

« Sales Tay Demand for Uttar Pradesh for 

Rs. 1,07,00,000/-, Rs. 77,00,000/- and Rs. 

| 7,58,00,000/- for Year 2012-13, 2013- 

14,2014-15 respectively. 

* Sales Tax Demand for Punjab for &s. 

4,29,68,963/- for Year 2010-11 

« Sales Tax Demand for Gujarat for. Rs, 

1,61,42,755/- for Year 2013-14 
e. Income Tax Matters. (Pending Rectifications) 0.00 2.04 

2,04,89,249/- | 

B, Guarantees | 

- Bank Guarantees 4.44 134.60         
  

Note : All the Claims against the company / disputed liabilities which was not 

acknowledged as debt except as shown above has been reduced to zero (NIL) on 

pursuant to the order of Hon’ble NCLT APPROVING THE RESOLUTION PLAN 

SUBMITTED BY IM+ CAPITALS LTD. 

& The figures for the quarter ended and half year ended as on Sep 30, 7018, as reported in 

the Statement, has been taken from last published results and figures of year ended 

March 31, 2019 has been taken from last audited fina ncial statement ended March 31, 

 



3. Fedders Llyod Trading FZE, a wholly awned subsidiary of Fedders: Electric and 
Engineering Limited, located in Dubai, UAE has been inoperative since last 5 years and 
its license of Free Trade Zone has already been expired. All the values in the Standalone 
Financial Statements has been shown at Liquidation Value in the F.¥. 2018-19 itself. The 
Standalone financial statements of the subsidiary For the FLY. 2019-20 has been audited 
by the appointed auditor based on the limited records and all the necessary entries 
were passed in 4" quarter only. 
Keeping the above in view, the consolidated quarterly results has heen presented same 
as standalone considering the non-significant impact of any adjustment in the quarter 
ended 30.09.2019 for the purpose of limited review reporting. 

10. This gu: ly Limi eview h een signed on the basis of the 
unaudited financial statements of Fedders Electric and Eneineerin 
Limited for quarter ended on 30.09.2019 in order to ensure the 
compliances of applicable SEBI regulations. 

11. The Earning Per Share has been calculated on the basis of Weighted Average of 
outstanding shares at the quarter and half year ended 30.09.2019, 

i2. Previous period figures have been regrouped / reclassified. wherever considered 
necessary to conform tothe current period presentetion. 

For Fadders & Electric Engineering Limited 

afi Sf pe eek AG 

  

Date : 04" August 2022 Vishal Singhal 
Place : Sikandrabad, U.P. Director 

DN: 038815 
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To, 

The Board of Directors 

Fadders Electric and Engineering Limited 

and 6/1, UPSIDC Industrial Area, 

Sikandrabad Bulandshahr UP 203205 

We have reviewed the unaudited financial results for the quarter ended on 30% September, 

3019 of Fedders Electric and Engineering Limited and to the best of our knowledge and 

belief: 

; ‘These financial results do not contain any materially untrue statement or omit any 

material fact or contain statements that might be misleading; 

ji, These statements together, present a true and fair view of the Company's attairs 

and are in compliance with existing accounting standards, applicable laws and 

regulations. 

There are, ta the best of our knowledge and belief, no transactions entered into by the 

Company during the year which are fraudulent, illegal or violate the Company's Code of 

Conduct. 

  

Narendra Kumar Mishra 

Chief Financial Officer 
Director 

PAN: AINPM2689] 
DIN; 03518795 

Date: 04% August, 2022 

Place: Uttar Pradesh 

  
Regd. Office | 6 and 4/7, UPSIDC Industrial Area, Sikandrobed, Drebrest - flulandshahr « 700200 {ULF} INDIA 

E-mail: infogfedderselectric.cam, Website - vow fedderselectric.com
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Rajiv Malhotra & Associates (OX | 

Chartered Accountants 

INDEPENDENT AUDITOR'S REVIEW REPORT ON INTERIM 
FINANCIAL RESULTS 

Ta, 

The Board of Directors 
Fedders Electric & Engineering Limited 
(Formerly known as Fedders Lloyd Corporation Limited) 

Introduction 

1. We have reviewed the accompanying Statement of Standalone 
Unaudited Financial Results for the Quarter and Nine months ended Dec 
31, 2019 (“the Statement") of FEDDERS ELECTRIC & ENGINEERING 
LIMITED (“the Company") being submitted by the Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("the Listing Regulations, 
2015") read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 
2016. (“Listing Regulations"), 

As the ‘Corporate Insolvency Resolution Process’ ("CIRPF*) was initiated 
against the Company under the provisions of “The Insolvency and 
Bankruptcy Code, 2016" (‘IBC’ / 'the Code') by the National Company 
Law Tribunal ("NCLT”), Allahabad Bench, vide its order dated August 14, 
2019. Under the CIRP, resolution plan submitted IM+ Capitals Limited 
has been approved by the Hon’ble NCLT vide its order dated October 
O6th, 2021. Now the operations of the company have been taken over 
by the management of IM+ Capitals Ltd. 

2. This Statement, which js the responsibility of the Company's 
Management has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 
“Interim Financial Reporting” (“Ind AS 34) prescribed under section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the statement ba e fon our review. 

(fs ‘ -\ 

#B-t 389, Second Floor, Sector-@, Rohini, Detht = 120085, {| Near HDFC Bank ) INDRA Cell- + 91-9999512184, Tel 011-49322351, Email: nilsakral COM, WWW. Imacas.corr 

    

 



Scope of Review 

3. We conducted our review in accordance with the Standard on Review 

Engagement (SRE) 2410, ‘Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity issued by the 

Institute of Chartered Accountants of India. This standard requires that 

we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance 

than an audit. We have not performed audit for the figures mentioned 
for the respective period and accordingly we do not express an audit 
opinion. 

Basis for Disclaimer of Opinion 

4. Attention is invited to: 

a) As per “Indian Accounting Standard 36” which describe about 

impairment of asset, if the carrying amount of the asset is more than 

recoverable amount then asset need to be Impaired and as per 

“Indian Accounting Standard 109” on financial instruments which 
also contains provisions of impairment of financials assets through 

expected credit loss method basis, these provisions are not 

considered in accompanying statement. 

b) The Company has not maintained proper records with respect to 

closing stock, including reconciliation of goods purchased / sold in 
terms of quantities. 

2) The Company has not maintained proper records with respect to 
Fixed Assets owned by the company. 

dj The company has done multiple inter party balance adjustments 
during the year, due to which there is reduction in account balances 

of suppliers and vendors. 

e) The company has not filed its financial results for the quarter ended 
31.17.2019 and year ended 31st March 2020 on or before the due. 

date as prescribed under regulation 33 of the SEBI ao 
ENR ar 

iy ay



and Disclosure Requirements) Regulations, 2015 and thus violated 

the aforementioned regulations. 

f) Multiple bank accounts were opened by bankers due to devolvement 

of various letter of credits, the company is not having the complete 

accounts statements in possession. Therefore, we were unable to 

comment on the transactions happened with those accounts during 

the year. 

g) Reconciliation of sales and purchases with GST returns is not 

available due to locked user ID's in GST portal and change of various 

accounting staff. 

h m
t
 Special Audit under Income Tax Act 1961, of the Company has been 

ordered by competent Income tax authority vide its’ letter dated 

21.12.2019, report of the same is not shared with us. 

i) During the course of our review we found that books, vouchers, 

records and other necessary registers for its some closed sites and 

units were not in the custody of the management and same were not 

presented for review. 

Disclaimer of Opinion 

5. Because of the matters described in the basis for the Disclaimer of 

Opinion paragraph, we have been not able to obtain sufficient 

appropriate evidence to provide a basis for an opinion, Accordingly, we 

do not express an opinion on the accompanying statements. 

Material uncertainty related to going concern 

6. Company's financing arrangements expired majorly on July 11, 2018 as 

communicated to the Company, via meeting of consortium Bankers 

convened on dated 21.07.2018 declaring the Bank Accounts as Non- 

Performing Asset. The situation indicates that a material uncertainly 

exists that may cast significant doubt on the Company's ability to 

continue as a going concern. The aforesaid non-performance was 

resulted into Corporate Insolvency Resolution Process under the 

provisions of IBC, 2016. Our Conclusion is not modified in respect of this 

matter. 

 



Under the CIRP, resolution plan submitted IM+ Capitals Limited has been 

approved by the Hon’ble NCLT vide its order dated October 06th, 2021. 

Now the operations of the company have been taken over by the 

management of IM+ Capitals Ltd and Management of the IM+ Capitals 

Limited has assessed that there is no uncertainity exists that may cast 

significant doubt on the company’s ability to continue as going concern 

and all the necessary steps has been taken by the new management to 

continue the company for unforeseeable future. Our Conclusion is not 

modified in respect of this matter. 

For Rajiv Malhotra & Ree ORiates 

Chartered erence 

FRN- O21479N ~» 

Date: 04" Aug, 2022 
Place: Sikandrabad, U.P. Sunil Ki Kumar 

No. 509537 
UDIN- 22.504 ¢37-f0H PKY TLL 
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STATEMENT OF UNADDITED STANDALONE FINANCIAL RESILTS FOR THE (HARTER AND SINE MONTHS ENDED DECEMBER 3, 2009 
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FEDDERS ELECTRIC AND ENGINEERING LIMITED 

to St nt_of ndal ited Financial Results for 

rter Nine month en 11,2019 

Background 

L, The company was incorporated in 2957. The ‘Corporate insolvency Resolution 

Process’ (CIRP) was initiated against the company, under the provisions of Insolvency 

and Bankruptey Code, 2016 vide order of Hon'ble MCLT dated August 14, 2019, 

Under the CIRF, resolution plan submitted by IM+ Capital Limited has been approved 

by the Hon’ble NCLT vide its order dated October os", 2021. Now the operations 

of the company have been taken over by the management of M+ Capitals Ltd. 

+ The Statement of Standalone Unaudited Fina nelal Results for the Quarter ended Dec 

31, 2019 have been prepared in terms of Regulation 33(2) of SEBI {Listing Obligation 

& Diselosure Requirements) Regulation 2015, read with SEBI Circular dated July 5, 

2016. The above unaudited quarterly results for the quarter ended Dec 31, 2019 has 

been endorsed by the New Board which has been constituted in implementation of 

the resolution plan by the monitoring committee, confirming that financial results do 

not contained any misstatements. Since the new board has came inte existerice after 

Hon'ble NCLT order dated 06 October 2021, these results has been endorsed for 

limited purpose of compliances based on the limited information available with 

them. 

3, In accordance with the requirement of Ind AS, revenue from operations far the 

quarter ended Dec 31, 2015 is-net af Goods and Service Tax (GST). 

4. The Company is engaged in the manufacturing and sale of Heavy Machinery and 

Power Projects, considering the company’s nature of business and operations and 

the information reviewed by the Chief Financial Officer to allocate resources and 

assess performance, tha company has three reportable business segment as per the 

requirements of Ind AS 108 “Operating Segment” narmely:- 

« Environmental Control System 

Steel Structures and Engineering, and 

« Power Projects 

5. Principal Amount of supplies registered under MSME amounting to fs.1.76 Crores 

are under dispute as on quarter and 9 month ended on 31.12.2015, however there is 

no outstanding MSME related to this period as on the date of signing. 

& Pursuant to Schedule {I to the companies Act 2013, depreciation for the quarter and 

period ended has been provided on the basis of estimated economic useful life of 

_ free 

   



7. Contingent Liabilities: 

Contingent liabilities as on the date of signing of these financials not provided far 

  

| Particulars As at As at 
31.12.2019 31.03.2019 

(Rs. In Crore) | (Rs. in Crore) | 
  

A. Claims against the company / disputed liabilities mot 

  

  
acknowledged as debts* 

a. Recovery Suits filed by the parties in different 

court 0.00 13.87 

b. Recovery Suits filed by the co. different court 0.00 29.53 

c, Central Excise & Customs Matters 0.00 1.55 

d. Sale Tax Matters 0.00 10.93 

@ Sales Tax Dernand for Uttar Pradesh for 

Rs. 1,07,00,000/-, Rs, 77,00,000/- and Rs. 

2,58,.00,000/- for Year 2012-13, 2013- 

14,2014-15 respectively. 

« Sales Tax Demand for Punjab for As. 

4,89,68,963/- for Year 2010-11 

e Sales Tax Dernand for Gujarat for Rs. 

1,61,42,755/- for Year 2013-14 

e Income Tax Matters (Pending Rectifications) 0.00 2.04 

2,04,89,249/- 

  
  

B, Guarantees 

- Bank Guarantees 
4.44 134.60 

2 2 

Note : All the Claims against the company / disputed liabilities which was not 

acknowledged as debt except as shown above has been reduced to zero (NIL) on 

pursuant to the order of Hon‘’ble NCLT APPROVING THE RESOLUTION PLAN 

SUBMITTED BY IM+ CAPITALS LTD. 

        
8. The figures for the preceding quarter ended Dec 31, 2018 and § month ended on 

Dee 31, 2018 as reported in the Statement, has been taken from last published result 

for the quarter ended Dec 31. 7018 and figures for the year ended March 31, 2019 

nfrom the audited balance sheet for year ended March 31, 2019. 

sineerireg) Ld) 

    

  
 



INDEPENDENT AUDITOR'S REVIEW REPORT 

To 
Board of Directors 

Fedders Electric & Engineering Limited 

(Formerly known as Fedders Lloyd Corporation Limited) 

Introduction 

_We have reviewed the accompanying Statement of Consolidated 

Unaudited Financial Results for the Quarter and nine months ended Dec 

31, 2019 (“the Statement") of FEDDERS ELECTRIC. & ENGINEERING 

LIMITED ("the Holding Company”) and its Subsidiary Company being 

submitted by the Company pursuant to the requirements of Regulation 

33 of the SEBI [Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("the Listing Regulations, 2015") read with SEBI 

Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. ("Listing 

Regulations"). 

_ The Hon‘ble National Company Law Tribunal, Allahabad Bench (“NCLT") 

vide its order dated August 14, 2019 admitted an insolvency and 

bankruptcy petition filed by State Bank of India (a lead member of 

lender consortium) against Fedders Electric & Engineering Limited{"the 

Holding Company”) and the resolution plan submitted by IM Plus 

CapitalS Limited ("Resolution Applicant”, or “RA”). Pursuant to the 

Resolution Plan submitted by IM Plus Capitals Limited and Its approval 

by the Hon'ble National Company Law Tribunal, Allahabad Bench 

("NCLT") via its order dated October 06, 2021 for the corporate 

insolvency of the Company, which is implemented from October 06, 

2021 (ie. closing date as defined under the resolution plan}, the 

following consequential impacts have been given in accordance with 

approved resolution plan / NCLT order/ Accounting Standards :- 

® The existing directors of the Company as on the date of order have 

stand replaced by the new Board of Directors from their office with 

effect from October 06, 2021. 
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3. This Statement, which is the responsibility of the Company's 

management, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 

“Interim Financial Reporting” (“Ind AS 34) prescribed under section 133 

of the Companies Act, 2013 read with relevant rules issued thereunder 

and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on theses financial statements based 

on our review. 

Scope of Review 

4. We conducted our review in accordance with the Standard on Review 

Engagement (SRE) 2410, ‘Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity’ issued by the 

institute of Chartered Accountants of India. This standard requires that 

we plan and perform the review to obtain moderate assurance. as to 

whether the Statement is free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance 

than an audit. We have not performed audit for the figures mentioned 

for the respective period and accordingly we do not express an audit 

opinion: 

5. Fedders Lloyd Trading FZE, a whol ed subsidiary of Fedders Electric 

and Engineering Limited, located in Dubai has been inoperative for the 

last 5 years and it's license of Free Trade Zpne has already been expired. 

Finalization _of Standalone Financig! Statements for FY 2019-20 of 

Subsidiary is based on Limited records and all the necessary en tries were 

passed in 4th quarter only which are also to keep financial presentation / 

disclosure of subsidiary oat Liquidation Value. Accordingly, the 

consolidated quarterly result hes been presented some as Standafone 

keeping in view the non-significant i ct of any adjustment in_first 

three quorters of FY 2019-20 for the purpose o Limited Review 

Reporting, 

    

6. As mentioned in previous auditor's report The Holding Company i 

having one more subsidiary company with name af Fedders Lloyd Nigeria 

Limited, which has _been_not considered in Consolidated Financial 

Statement ond further no Financials and supporting documents has been 

rovided to.us for the purposes of Limi eview Reporting. 

 



Basis for Disclaimer of Opinion 

7. Attention is invited to: 

a) 

b) 

e) 

d 

f) 

As per “Indian Accounting Standard 36” which describe about 

impairment of asset, if the carrying amount of the asset is more than 

recoverable amount then asset need to be impaired and as per 

“indian Accounting Standard 109” on financial instruments which 

also contains provisions of impairment of financials assets through 

expected credit loss method basis, -these provisions are not 

considered in accompanying statements. 

The Holding Company has not maintained proper records with 

respect to closing stock, including reconciliation of goods purchased / 

sold in terms of quantities. 

The Holding Company has not maintained proper records with 

respect to Fixed Assets owned by the company. 

The Holding company has done multiple inter party balance 

adjustments during the year, due to which there is reduction in 

account balances of suppliers and vendors. 

The Holding company has not filed its financial results for the year 

ended 31 st March 2020 on or before the due date as prescribed 

under regulation 33 of the SEBI (listing obligations and Disciosure 

Requirements) Regulations, 2015 * and thus violated the 

aforementioned regulations. 

Multiple bank accounts were opened by bankers due to devolvement 

of various letter of credits, the Holding Company is not having the 

complete accounts statements in possession. Therefore, we were 

unable to comment on the transactions happened with those 

accounts during the year. 

Reconciliation of sales and purchases with GST returns is not 

available for Holding Company due to locked user ID's in GST portal 

and change of various accounting staff.” 

h} During the course of our review we found that books, vouchers, 

records and other necessary registers for Holding Company's some of 

 



closed sites and units were not in the custody of the management 

and same were not presented for review. 

i) Special Audit under Income Tax Act 1961, of the Holding Company 

has been ordered by competent Income tax authority vide its’ letter 

dated 21.12.2019, report of the same is not shared with us. 

Disclaimer Opinion 

a Because of the matters described in the basis for the Disclaimer of 

Opinion paragraph, we have been not able to obtain sufficient 

appropriate evidence to provide a basis for an opinion. Accordingly, we 

do not express an opinion on the financial statements. 

Material uncertainty related to going concern 

4 The Holding Company has been continuously making losses, 

consequently its net worth is negative and the Company's total liabilities 

exceeded its total assets. The situation at present indicates that a 

material uncertainly exists that may cast significant doubt on the 

Company's ability to continue a3 4 going concern. The aforesaid nor- 

performance was resulted into Corporate Insolvency Resolution Process 

under the provisions of IBC, 2016. 

Under the CIRP, resolution plan submitted IM+ Capitals Limited has been 

approved by the Hon'ble NCLT vide its order dated October O6th, 2021. 

Now the operations of the company have been taken over by the 

management of IM+ Capitals Ltd and Management of the IM+ Capitals 

Limited has assessed that there is no uncertainity exists that may cast 

significant doubt on the company’s ability to continue as going concern 

and all the necessary steps has been taken by the new management to 

continue the company for unforeseeable future. Qur Conclusion is not 

  

modified in respect of this matter. 

For Rajiv Malhotra & Associates 

Date: 04.08.2022 }t] 
Place: Sikandrabad, U.P. ck Sunil Kumar tg 

Bs 
forel 
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FEDDERS ELECTRIC AND ENGINEERING LIMITED 

  

Background 

1. The company was incorporated in 1957. The ‘Corporate insolvency Resolution Process’ 

(CIRP) was initiated against the company, under the provisions of Insolvency and 

Bankruptey Code, 2016 vide order of Hon’ble NCLT dated August 14, 2019, Under the 

CIRP, resolution plan submitted by IM+ Capitals Limited has been approved by the 

Hon'ble NCLT vide its order dated October O6'", 2021. Now the operations of the 

company have been taken over by the management of IM+ Capitals Ltd. 

+, The Statement of Consolidated Unaudited Financial Results for the Quarter ended Dec 

31, 2019 have been prepared in terms of Regulation 33(2) of SEBI (Listing Obligation & 

Disclosure Requirements) Regulation 2015, read with SEBI Circular dated July 5, 2026. 

The above unaudited quarterly results for the quarter ended Dec 31, 7019 has beer 

endorsed by the New Board which has heen constituted in implementation of the 

resolution plan by the monitoring committee, confirming that financial results do nat 

contained any misstatements. Since the new board has came into existence after 

Hon'ble NCLT order dated 06 October 2021, these results has been endorsed for limited 

purpose of compliances based on the limited information available with them. 

3. In accordance with the requirement of Ind AS, revenue from operations for the quarter 

anded Dec 21, 2019 is net of Goods and Service Tax {GST}. 

4. The Company is engaged in the manufacturing and sale of Heavy Machinery and Power 

Projects, considering the companys nature cf business and operations and the 

information reviewed by the Chief Financial Officer to allocate resources and assess 

performance, the company has three reportable business segment a8 per the 

requirements of Ind AS. 108 “Qperating Seament" namely: 

» Environmental Control System 

® Steel Structures and Engineering, and 

* Power Projects 

5, Principal Amount of supplies registered under MSME amounting to Rs.1.76 Crores are 

under dispute as on quarter and the nine months ended on 31.12.2019, however there 

ig no outstanding MSME related to this period as on the date of signing. 
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6. Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and 

period ended has been provided on the basis of estimated economic useful life of the 

fixed assets of the Company. 

7. Contingent Liabilities: 

Contingent liabilities as on the date of signing of these financials not provided for 

  

Particulars 2 As at | As at 

31.17.2019 31.03.2019 

(Rs. in Crore) | (Rs. in Crore) 
  

iA. Claims against the company / disputed liabilities not 

acknowledged as debts* 

a. Recovery Suits filed by the parties in different 

court . 0.00 13.87 | 

bh, Recovery Suits filed by the oo. different court 0.00 29.53 

¢. Central Excise & Customs Matters 0.00 1.95. 

d. Sale Tax Matters 0.00 10.93 

e Sales Tax Demand for Uttar Pradesh for ! 

Rs. 1,07,00,000/-, Rs. 77,00,000/- and Rs. 

7.58,00,000/- for Year 2012-13, 2013- 

14,2014-15 respectively. 

* Sales Tax Demand for Punjab for Rs. 

4,89,68,963/- for Year 2010-11 

« Sales Tax Demand for Gujarat for Rs. 

1,61,42,755/- for Year 2013-14 

e, Income Tax Matters (Pending Rectifications) | 0.00 2.04 

2,04,89,249/- 

  
    

B. Guarantees 

- Bank Guarantees 44a 134,60       
Note : All the Claims. against the company / disputed liabilities which was not 

acknowledged as debt except as shown above has been reduced to zero (NIL) on 

pursuant to the order of Hon'ble NCLT APPROVING THE RESOLUTION PLAN 

SUBMITTED BY IM+ CAPITALS LTD. 

#, The figures for the preceding quarter ended Dec 31, 2018 and nine months ended on 

Dec 31, 2018 as reported in the Statement, has been taken from last published result for 

the quarter ended Dec 31, 2018 and figures for the year ended March 31, 2019 has been 

taken from dited balance sheet for year ended March 31, 2019.     

  

 



9. Fedders Llyod Trading FZE, a wholly owned subsidiary of Fedders Electric and 
Engineering Limited, located in dubal has been inoperative since last 5 years arid its 

license of Free Trade Zone has already been expired. All the values in the Standalone 

Financial Statements has been shown at Liquidation Value in the F.¥. 2018-19 itself. The 

Standalone financial statements of the subsidiary For the F.¥, 2019-20 has been audited 

by the appointed auditor based on the limited records and all the necessary entries 

were passed in 4" quarter only. 

Keeping the above in view, the consolidated quarterly results has been presented same 
as Standalone considering the non-significant impact of any adjustment in the quarter 

ended 31.12.2019 for the purpose of limited review reporting. 

10. This quarterly Limited Review has been signed on the basis of the 

unaudited financial statements of Fedders Electric _and Engineering 

Limi for_quarter_ ended on 31.12.2019 i nsure t 

compliances of applicable SEBI regulations. 

11. The Earning Per Share has been calculated on the basis of Weighted 

Average of outstanding shares at the quarter and the nine month ended 

31.17.2019, 

12, Previous period figures have been regrouped / reclassified, wherever considered 
necessary to conform to the current period presentation. 

For Fedders & Electric Engineering Limited     
Date : 04" August 2022 
Place : Sikandrabad, U.P, 

al Singhal 
Director c a 

Aint? OBST ETP.
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To, 

The Board of Directors 

Fedders Electric and Engineering Limited 

é and 6/1, UPSIDC Industrial Area, 

Sikandrabad Bulandshahr, UP 203205 

We have reviewed the un-audited financial results for the quarter ended on 31% December, 

3019 of Fedders Electric and Engineering Limited arid to the best of our knowledge and 

belief: 

_ ‘These financial results do not contain any materially untrue statement or amit any 

material fact or contain statements that might be misleading; 

ii, ‘These statements together, present a true and fair view of the Company's affairs 

and are in compliance with existing accounting standards, applicable laws and 

regulations, 

There are, to the best of our knowledge and belief, no transactions entered into by the 

Company during the year which are fraudulent, egal or violate the Company's Code of 

Conduct. 

     
Narendra Kumar Mishra Vishal Singhal 

Chief Financial Officer Director 

PAN: AINPM2639] 
DIN: 03518795 

Date: 04% August, 2022 

Place: Uttar Pradesh 
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OG 
Rajiv Matnuwa & Associates 

J 
Chartered Accountants 

Independent Auditor's Report on Quarterly Financial Results and Vear to Date 
Standalone Financial Results of Fedders Electric & Engineering Limited Pursuant 
to the Regulation 33 of the SEGI (Listing obligation and Disclosure Requirements) 
Regulations, 2015 : 
  

  

To 

The Board of Directors 
Fedders Electric & Engineering Limited 
(Formerly known as Fedders Lloyd Corporation Limited) * 

Tatroduction 

1. We were engaged to audit the accompanying Financial results of Fedders Electric & 
Engineering Limited (Formerly known as Fedders Lloyd Corporation Limited) (‘the 
Company") for the quarter ended March 31, 2020 and the year to date results for the year 
From April 1, 2049 to March 31, 2020 (the Statement’), attached herewith, being subrnitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure requirement) Regulations, 2015. The quarterly financial results 
are the derived figures, which are the balancing figures between the audited figures in respect of 
the year ended 31 March 2020 and the year 1 date published figures up to December 31, 
2019, being the date of the end or the third quarter of the current financial year. Also, the 
figures lip tothe end ofthe third quarter had only been reviewed and net subjected te audit. 

2. The Hon'ble National Company Law Tribunal, Allshahad Bench (NCLT*) vide its order dated 
L4th August 2079 admitted an insolvency and hankruptiey petition filed by State Bank of India (a 
icad member of lender consortium) against Fedders Electric & Engineering ‘Limtited?the 
Company") “and appointed Mr. Ashok Kumar Gulla to act as Interim §=Resotution 
Professional{IRP) with direction vo initiate appropriate action contemplated under extant 
provisions of the Insolvency and Bankruptcy Code,201f and other related rules and regulatians. 
In their meeting held on [2thSeptember, 2019, Committee of Creditors fOOC) approved 
appointinent of IRP as Resolution Professional (RP). Subsequently, the Homble National 
Company Law Tribunal, Allahabad Bench (CLT) via its onder dated October (iG, 20211 
approved the resolution plan submitted by IM Plus Capitals Limited ("Resolution Applicant’, or 
“RA In order supervise and implement the resolution plan, a monitoring committee was 
constituted with each member fram. Besishutica applicant, Financial Creditor and Ex- Resolution 
Professional. The resolution applicant (IM4+ Cupitals Limited) has paid evtire amount and same 
was distributed to various creditors as per plan The role of Moniiattig 
end on 21° Pebruary 2022. All the decision relating to the acrisy 
taken by the new Management of the company now. 
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The: following. consequential impacts have been given in accordance with approved resolution plan / Accounting Standards : 

* The existing directors of the Company as on the date.of order have stand replaced by the new Board of Directors trom their office with effect from October 6, 2021. As on date Board consist of the following directors 

“Mr. Anil Kumar Kaushik (Chairmen and Mon-Executive Independent Director) 
“Mr. Vishal Singhal {Executive Director) and 

“Mrs, Tanya Singhal (Non-Executive Women Director) 
* Purther, Mr: Narender Kumar Mishra was appointed as Chief Financial Officer (CFO) and Mrs. Kirti Jain was appointed us whole-time “Company Secretana& Compliance Officer (“CS"hw.c.f 20" October, 2021 and Mr. Kir Jain resigned from the said post wef 30! April-3037: 

* ‘Thereafter, Ms. SakshiGoel appointed aa Company Secretaryé Compliance officer and Mr. SanjeevSinghal appointed as Independent director of the company wie 09" June 2023 

These quarterly financial results as well'as the year to date finencial results have been prepared on the basis of the reviewed financial results up to the end of the third quarter and audited anmial Financial Statements, which are the responsibility of the Company's Management and endorsed by endorsed by newly constituted board, confinning that financial results do not fonlain any material misstatements and for farther filing. with stock éechange . Chur responsibility is to express an opinion on these financial results hased On our audit of such Financial Statements. Which have been prepared in accordance with the recognition and Measurement principles laid down in Indian Accounting Standards (Ind AS), prescribed under Section 133 of the Companies Act 20013 read with relevant rules issued there under and other ACCOUNINg principle generally accepted in India, 

We conducted our audit in accordance with the auditing standards generally accepted in India, Those standards require that we plan and pertorm the audit to obtain reasonable assurance about whether the financial results are five of material misatalements.An audit includes SxmIUitting, Of 2 tet basis, evidence supporting the amounts disclosed as linancial results, An audit also inchides assessing the accounting principles used and significant estimates made by the management, We beliewe that our audit provides a reesonable basis fierour opinioa, 

BASISFOR DISCLAIMER OF OPINDON 

Attention is invited ta: 

AS per “Indian Accounting Standard 36" which describe about impairment of asset, if the carTying amount of the asset is more than recoverable mount then asset need ta be invpaired and as per “Indian Accounting Standard 109° on financial instruments which also contains provisions of impairment of financials assets through expected credit loss method basis these PrOvIsiOns Wwe Were requited to seek for any impatnneent abligati HAL Management,   



b} 

e) 

a) 

eh 

A) 

As per “Indian Accounting Standard 109" Company was required ta get the Investment at fair value but the seme has not been done by the company, accordingly we are unable to ascertain the effect of the same on the Financial stelements, We were not provided documentatians far FDR (Note 9) and accrued interest { Note 11). 

The Company has nat maintained proper: records with Tespect to. inventory including reconciliation of goods purchased / sold in tents of quantities held at 31.03.2020 and 31.03.2019 which are valued at Re 25.07 Crores (before Provision) and R5.$1.93 Crores {before provision), feapectively in the Note No.6 of the Financial Statements. We weed asked fo Gary out physical verification on inventory and (xed asser which was ‘not adequately assessed a5 on 31.03.2020, Due to non-availability of full reconds, such assessment could nog be filly ascertained, 

Trade Receivables and Payables ane subject to confirmations for the year ended 3 103.2020, Tike Company does not have process in Mace to perform. periodical reconciliation of balances with customers and vendor, we were unable to comment on recoverability of account receivable balance and advance given to suppliers and competences of accord payable balaices. : 

‘The company has done swultiple inter party balance adjustments during the vear, duc to which there is reduction in account balances of suppliers and vendors. 

The Company has been continuously muking losses, consequently its met worth is negative and the Company's total liabilities exceeded its total assets. , the meeting of consortiim Bankers convened on dated 21,07.2018 declaring the Bank Accounts as Non- Performing Asset, the aforesaid non-performance ‘was Fesulted into Corporate Insolvency Resalution Process under the provisions af IBC, 2016. This indicates the existence of material uncertainty That may cast significant doubt on the Cotpany’s. ability to continue ase 20g conéern, Under the CIRP, resolution plan subniitied IM+ Capitals Limited has been approved by the Hon'ble NCLT vide its order dated October ith, 2021, Now the operations of the CORY have becn taken over by the management of [M+ Capitals Lid and Management of the IM. Capitals Liniled fas aysessed that there is no uncerainity exists thar May cast significant doubt on the company's ability to condnug as #oing concem and all the necessary steps has heen taken by the new MAREEEMEO to Continue the Company for unforeseeable funins, Our Conclusion is 20¢ modified in respect of this matter. 

The company has not filed: its financial results for the year ended 31 st March 2020 an of belbre the die date as prescribed: under regulation 33 of the SEB! (listing obligetions and Eisclosiire Requirements) Regulations, 2013 and thus violated the aforementioned regulations. 

During the course of our audit we found that books, voilchers, records and other necessary registers for its some closed sites and units were not ip the custody of the management and Same were not presented for audits, 

 



5: 

a) 

6) 

DISCLAIMER OF OPENION 

Because of the matters descrihed in the basis for the Disclaimer of Opinion paragraph, we have been not able te obtain sufficient appropriate audit evidence to provide a basis for an opinion. Accordingly, we do not express an opinion on the financial statements, 

Emphases of Matter: 

We draw attention to the following: 

With reference to audit report of finaabcial year 2017-18, auditer had given disclaimer of opinion about sales of Rs. 544,34 grape and purchase of amounting Rs. $44.54 crores for which company does not have sufficient and satisfactory supporting evidence, Further above. mentioned sales anc 

purchases have been transacted between identical parties: With effect of the opinion during the year company had reversed both the sale and purchase values of Rs 414.54 crores, 

‘According to above mentioned limitations, we were unable to comment.on appropriateness of transactions between cormesponding supplier’ vendor, 
Further the treatment off the rectification is hot done as mentioned in Ind AS & it is-done through prospective. basis approach and rotted through profit dé loss @CCOUM Slatentent as “exceptional item, 

The company is facing financiaf and liquidity crisis since last more than 4 years which-resulted in failure to mest commitments to Financial Creditors and other ersditars. Opertions were severely affected due to liquidity crahch resulted in delay in completion of various project: and consequent effcct of being faced with varieus Pecultics, Liquidated damapes and 

year arid avaifable management and staff are assuring their best wffare to tinimize further deterioration. On the basis of the best judgment’s mangement had created provisions against the various assets which were not treated as Specified in respective Ind AS: - 
L. Provision agginst value of Inventories Rs. 0.69-Crore 
2. Provision / Bad debts with respect 1d Customers Rs, 295.48 Croce 
3. Provision against toss of Investments in Subsidiary Rs. 4.98 Crones: 

Other Matters 

Special Audit under Income Tax Act 1961, of the Company has been ordered by competent Income tax authority vide its’ letter dated 2441 2.2019, report of the same is swt shared with Us. 

Forensic Auadit of the Company has been ordered by State Bank of India vide letter dated 15.09.3018, 
As per seetion 148 of the Companies Act.2013, Cost Audit is applicable on the Company for which Cost Auditor is appointed for the financial year 2079-20 our report is stbpect to the observations mentioned in his report... ap 

 



iv. AS per Section 204 of the Companies Act, 2013, Company is required to obtain Secretarial Audit Report from independent practicing Company Secretary which is provided to us during the course of review we found company had defaulted in filing of various retums and other irregularities are there, his report may be refer for dctalled observations, Multiple bank: accounts. were opened by bankers due to devolvement of various: letter of credits, the company is not having the complete accounts statements jn possession. Theretivre, we were unable to comment on the transactions happened with those accounte during the year, 
vi. Reconciliation of sales and purchases with GST retums is not available dae to locked user ID's in GST portal and change of various accounting staff. 

Material uncertainty related ta Golng Coneern 

Company's financing arrangements expired majorly on July 11,3018 ay communicated th hes Company, via meeting of consorlium Bankers convened on dated 21.07.2018 declaring the 

Process under the provisions of IBC; 2019, 
Under-the CED. resotution plan-submitted (M+ Capitals Limited has been approved by the Hon*ble NCLT vide its order dated Octoher O6th, 2021, Now the operations af the company have been taken over by the management of Pts Capitals Ltd and Management of the [M+ Capitals Limited has assessed thas there is no uncertainity exists that may cast significant Hout on the company's ability to continue ax going concer ard all the necessary steps has. been taken by the new Management 10 continue the company for unforeseeable future, Qe Conclusion ix met modified in respect of this matter, 

For Rajiv Malhotra &    

   
Place : Sikandrabad, U.P. [Partner] va Bated : 04.08.2022 Membershigr Number: $00537 = 

UDIN:- 22 GCA SSF ROUPTS 4995
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FEODERS ELECTRIC AND ENGINEERING LIMITED 

Notes to the Statement of Standalone Audited Financial Results for the Quarter and Year 
ended March 31,2020 

Background 

1. The company was incorporated in 1957. The ‘Corporate insolvency Resolution 
Process’ (CIRP) was initiated against the company, under the provisions of 
Insolvency and Bankruptcy Code, 2016 vide order of Hon'ble NCLT dated 
August 14, 2019, Under the CIRP, resolution plan submitted by IM+ Capitals 
limited has been approved by the Hon’ble NCLT vide its order dated 
October 06", 2021, Now the Operations of the company have been taken over 
by the management of IM+ Capitals Ltd. 

2, The Statement of Standalone Audited Financisi Results for the Quarter and 
the year ended Mar 31, 2020 have been prepared in terms of Regulation 33(2) 
of SEB! (Listing Obligation & Disclosure Requirements) Regulation 2015, read 
with 5E8! Circular dated July 5, 2016. The Audited Financial Results for the 
Quarter and the year ended Mar 31, 2020 has been endorsed by the New 
Board which has been.constituted in implementation of the resolution plan by 
the monitoring committee, confirming that financial results do not contained 
any misstatements. Since the new board has came into existence after 
Hon'ble NCLT order dated 06 October 2021, these results has been endorsed 
for limited purpose of compliances based on the limited infarmation available 
with them, 

3. In accordance with the requirement of Ind AS, revenue from operations for 
the quarter and the year ended Mar 31, 2020 is net of Gouds and Service Tax 
(GST). 

4. The Company is engaped in the manufacturing and sale of Heavy Machinery 
and Power Projects, considering the company's nature of business and. 
Operations and the information reviewed by the Chief Financial Officer to 
allocate resources and assess performance, the com pany has three reportable 
business segment as per the requirements of Ind.AS 108 “Operating Segment" 
harrely:- 

* Environmental Control System 

* Steel Structures and Engineering, and 
* Power Projects 

 



  B. 

5. Principal Amount of supplies registered under MSME amounting to Rs.1.76 

Crores are under dispute as on balance sheet date, however there is no 

outstanding MSME related to this period as on the date of signing, 

Pursuant to Schedule || to the companies Act 2013, depreciation for the 

quarter and period ended has been provided on the basis of estimated 
economic useful life of the fixed assets of the Company. 

  

  

  

  

      

Note : All the Claims against the company / disputed liabilities which was 
not acknowledged as debt except as shown above has been reduced to zero 
(NIL) on pursuant to the order of Hon'ble NCLT APPROVING THE 

RESOLUTION PLAN SUBMITTED BY IM+ CAPITALS LTD. 

    

7, Contingent Liabilities: 
Contingent liabilities as on the date of signing of these financials not provided 

for 

Particulars As at As at | 

$1.03,.2020 31,03,2019 | 
Js B (Rs. in Crore) | (Rs.in Crore) — 

4. Claims against the company / disputed liabilities not 
acknowledged as debts* 

4, Recovery Suits filed by the parties in different 
court 0.00 | 13.87 | 

b. Recovery Suits filed by the co. different court 0.00 29.53 | 
c, Central Excise & Customs Matters 0.00 | 1.95 | 
d. Sale Tax Matters my 0.00 10.93 | 

* Sales Tax Demand for Uttar Pradesh for | 
Rs. 1,07,00,000/-, Rs. 77,00,000/- and 

Re. 2,58,00,000/- for Year 2012-13, | 

2013-14,2014-15 respectively. 

* Sales Tax Demand for Punjab for Rs. 

4,85,68,963/- for Year 2010-11 

» Sales Tax Demand for Gujarat for Rs. 

1,61,42,755/- for Year 2013-14 
e. Income Tax Matters (Pending Rectifications) 0.00 2.04 | 

2,04,89,249/- 

Guarantees 

~Bank Guarantees 4.44 134.60 

— a a



8. The figures for the preceding quarter ended ‘March 31, 2019, as reported in 
the Statement, has been taken from last published result for the quarter 
ended March 31, 2019 and figures for the year ended March a1, 2019 has 
been taken from the audited balance sheet for year ended March 31, 2019, 

5. This quarterly Limited Review has been signed on the basis of the. — 
finan statements of Fedders tric and Engineering Lim ual 
and the year ended on 31,03.2020 in ‘onder t0 sours the covssBances of 
applicable SEB! regulations, 

10. The Earning Per Share has been calculated on the basis of Weighted Average 
of outstanding shares at the financial year end. 

11.Previous period figures have been regrouped / reclassifi ed, wherever 
considered necessary to conform to the current period presentation. ages fea At os     

    Date ; 04.08.2022 Vishal Singhal 
Place : Sikandrabad, U.P. Bire 

Da: etal 419s



| Rajiv Maihord & Associates 

Chartered Accountants 

Independent Auditor's Report on Quarterly Financial Results and Year 

to Date Consolidated Financial Results of Fedders Electric & 

Engineering Limited Pursuant to the Regulation 33 of the SEBI 

(Listing obligation and Disclosure Requirements) Regulations, 2015 
  

To 

Board of Directors 

Fedders Electric & Engineering Limited 
{Formerly known as Fedders Lloyd Corporation Limited) 

Introduction 

i, We were engaged to audit the accompanying Financial results of 

Fedders Electric & Engineering Limited (Formerly known as Fedders 

Llayd Corporation Limited) (‘the Company’) for the quarter ended 
March 31, 2020 and the year to date results for the year from April 1, 

2019 to March 31, 2020 (‘the Statement’), attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI {Listing Obligations and Disclosure requirement) 

Regulations, 2015. The quarterly financial results are the derived figures, 

which are the balancing figures between the audited figures in respect of 

the year ended 31 March 2020 and the year to date published figures 

up to December 31, 2019, being the date of the end or the third quarter 
of the current financial year. Also, the figures up to. the end of the third 
quarter had only been reviewed and not subjected to audit. 

2. The Hon'ble National Company Law Tribunal, Allahabad Bench ("NCLT") 

vide its order dated 14th August 2019 admitted an insolvency and 
bankruptcy petition filed by State Bank of India (a lead member of 

lender consortium) against Fedders Electric & Engineering Limited("the 
Company’) and appointed Mr. Ashok Kumar Gulla to act as Interim 

Resolution Professional(IRP) with direction to initiate appropriate action 

contemplated under extant provisions of the Insolvency and Bankruptcy 

Code,2016 and other related rules and regulations. In their meeting held 

 



on 12° September, 2019, Committee of Creditors (COC) approved 

appointment of IRP as Resolution Professional (RP). Subsequently, the 

Hon'ble National Company Law Tribunal, Allahabad Bench ("NCLT”) via 

its order dated October 06, 2021 approved the resolution plan 

submitted by IM Plus Capitals Limited (“Resolution Applicant”, or “RA"). 

in order to supervise and implement the resolution plan, a monitoring 

committee was constituted with each member from Resolution 

applicant, Financial Creditor and Ex- Resolution Professional. The 

resolution applicant (IM+ Capitals Limited) has paid entire amount and 

same was distributed to various creditors as per plan. The role of 

Monitoring committee came to an end on 21st February 2022. All the 

decision relating to the activities of the company are being taken by the 

new Management of the company now. 

The following consequential impacts have been given in accordance 

with approved resolution plan / Accounting Standards :- 

« The existing directors of the Company as on the date of order have 

stand replaced by the new Board of Directors from their office with 

effect from October 06, 2021. As on date Board consist of the 

following directors 

o Mr. Anil Kumar Kaushik (Chairman and Non-Executive 

Independent Director) 

© Mr. Vishal Singhal (Executive Director) and 

o Mrs. Tanya Singhal (Non-Executive Women Director) 

« further, Mr. Narender Kumar Mishra was appointed as Chief 

Financial Officer {"CFO") and Mrs. Kirti Jain was appointed as whole- 

time Company Secretary & Compliance Officer ("CS") w.e.f 20th 

October, 2021 and Mr. Kirti Jain resigned from the said post w.ef 

30th April, 2022. 

* Thereafter, Ms. Sakshi Goel appointed as Company Secretary & 

Compliance officer and Mr, Sanjeev Singhal appointed as 

independent director of the company w.e.f O9th June 2022 

3, These consolidated quarterly financial results as well as the year to date 

consolidated financial results have been prepared on the basis of the 

reviewed consolidated financial results up to the end of the third quarter 

 



and audited annual Consolidated Financial Statements, which are the 

responsibility of the Company's newly constituted board, confirming 

that financial results do not contain any material misstatements. Our 

responsibility is to express an opinion on these financial results based on 

our audit of such Financial Staternents. Which have been prepared in 

accordance with the recognition and measurement principies laid down 

in indian Accounting Standards (Ind AS), prescribed under Section 133 of 

the Companies Act 2013 read with relevant rules issued there under and 

otheraccounting principle generally accepted in India. 

We conducted our audit in accordance with the auditing standards 

generally accepted in India, Those standards require that we plan and 

perform the audit to obtain reasonable assurance about whether the 

financial results are free of material misstatements. An audit includes 

examining, on a test basis, evidence supporting the amounts disclosed 

as financial results, An audit also includes assessing the accounting 

principles used and significant estimates made by the management. We 

believe that our audit provides a reasonable basis for our opinion. 

4. BASIS FOR DISCLAIMER OF OPINION 

Attention is invited ta: 

As per “Indian Accounting Standard 36" which describe about 

impairment of asset, if the carrying amount of the asset is more than 

recoverable amount then asset need to be impaired and as per “Indian 

Accounting Standard 109” on financial instruments which also contains 

provisions of impairment of financials assets through expected credit 

loss. method basis these provisions are not considered in 

accompanying statements. 

As per “Indian Accounting Standard 109” the Holding Company was 

required to get the Investment at fair value but the same has not been 

done by the company, accordingly we are unable te ascertain the 

effect of the same on the Financial statements. We were not provided 

documentations for FOR and accrued interest. 

4 The Holding Company has not maintained proper records with respect 

 



of quantities held at 31.03.2020 and 31.03.2019 which are valued at Rs 

25.07 Crores (before provision) and Rs 41.92 Crores (before provision), 

respectively in the Note No.6 of the Consolidated Financial Statements. 

We were asked to carry out physical verification on inventory and fixed 

asset which was. not adequately assessed as on 31.03.2020. Due to non- 

availability of full records, such assessment could not be fully 

ascertained, 

The Trade Receivables and Payables are subject to confirmations for the 

year ended 31.03.2020. The Holding Company does not have process in 

place to perform periodical reconciliation of balances with customers 

and vendors; we were unable to comment on recoverability of account 

receivable balance and advance given to suppliers and completeness of 

account payable balances. 

The Holding Company has done muitipie inter party balance adjustments 

during the year, due to which there is reduction in account balances of 

suppliers and vendors. 

The Holding Company has been continuously making losses, 

consequently its net worth is negative and the Group's total liabilities 

exceeded its total assets. This indicates the existence of material 

uncertainty that may cast significant doubt on the Campany’s ability to 

continue as a going concern, However, in view of the CIRP In respect of 

the Holding Company, and the recent approval of the resolution plan 

submitted by RA, the accounts have been prepared on a going concer. 

The Holding company has not filed its financial results for the year 

ended 31st March 2020 on or before the due date as prescribed under 

regulation 33 of the SEBI (listing obligations and Meclosure 

Requirements) Regulations, 2015 and thus violated the aforementioned 

regulations. 

The Holding Company is having one more subsidiary company as 

mentioned in previous auditor's report with name of Fedders Lioyd 

 



Nigeria Limited, which has been not considered in Consolidated Financial 

Statement and further no Financials and supporting documents has 

heen provided to us for the verification. 

in relation to the “subsidiary financial statement”, the Entity has not 

carried out:any commercial activity during the last 5 years and incurred a 

net loss of Rs, 1.49 Lacs (AED. 7,350) during the year ended March 

31,2020, and had accumulated losses of Rs. 5.02 Crores (AED 34,50,432) 

as of that date. The Entity also has an equity deficit and negative 

working capital AED 35,350. The commercial license of the Entity has 

expired on March 05, 2018, and has not been renewed till date. These 

conditions, along with other matters as set forth above, indicate that the 

Entity is no longer a going concern. These financial statements have 

been prepared on liquidation basis. It reflects impact of adjustments 

which are necessary to adjust the assets and liabilities to their net 

realizable values. The above mentioned opinion has been considered as 

per the Auditor's Report of the Subsidiary Company i.e. Fedders Lloyd 

Trading FZE, on which we have relied thereon 

a 

. DISCLAIMER OF OPINION 

Because of the matters described in the basis for the Disclaimer of 

Opinion paragraph, we have been not able to obtain sufficient 

appropriate audit evidence to provide a basis for an opinion. 

Accordingly, we do not express an opinion on the financial statements, 

. Emphases of Matter: 

We draw attention to the following: 

With reference to audit report of financial year 2017-18, auditor had 

given disclaimer of opinion about sales of Rs. 545.24 crore and 

purchase of amounting Rs. 544.54 crores for which Holding company 

does not have sufficient and satisfactory supporting evidence. Further 

above-mentioned sales and purchases have been transacted between 

identical parties. With effect of the opinion during the year the 

holding company had reversed both the sale and purchase values of 

Rs 414.54 crores. 

 



According ta above mentioned limitations, we were unable to 

comment on appropriateness of transactions between corresponding 

supplier / vendor, 

Further the treatment of the rectification is not done as mentioned in 

Ind AS & it ig done through prospective bases and routed through 

consolidated profit & loss account statement as exceptional item. 

The Holding company is facing financial and liquidity crisis from more than 4 

years which resulted in failure to meet commitments to Financial Creditors 

and other creditors. Operations were severely affected due to liquidity 

crunch resulted in delay in completion of various projects and consequent 

effect of heing faced with various penalties, Liquidated damages and 

invocation of bank Guarantees. Major operational activities are closed from 

more than one year and available management and staff are assuring their 

best efforts to minimize further deterioration. On the basis of the best 

judgment’s management had created provisions against the various assets, 

at the time of finalization of the standalone financials, which were not 

treated as specified in respective Ind AS: - 

1. Provision against Fixed Assets value Rs, 0.69 Crore 

2. Provision against value of CWIP Rs. 235.48 Crore 

Other Matters 

ili. 

Forensic Audit of the Holding Company has been ordered by State Bank 

of india vide letter dated 15.09.2018. ' 

Special Audit under Income Tax Act 1961, of the Holding Company has 

been ordered by competent Income tax authority vide its’ letter dated - 

21.12.2019, report of the same is not shared with us. 

The Holding Company's financing arrangements expired majorly on July 

11,2018 as communicated to the Holding Company, via meeting of 

consortium Bankers convened on dated July 21, 2018 declaring the Bank 

Accounts as Non- Performing Asset, The situation indicates that a 

material uncertainly exists that may cast significant doubt on the 

Company's ability to continue as a going concern. The aforésaid non- 

performance was resulted into Corporate Insolvency Resolution Process 

under the provisions of IBC, 2016. A 

 



vi. 

wil, 

Vill, 

As per section 148 of the Companies Act,2013, Cost Audit is applicable 
on the Holding Company for which Cost Auditor is appointed far the 
financial year 2019-20 our report is subject to the observations mentioned in his report, 

As per Section 204 of the Companies Act, 2013, Company is required ta obtain Secretarial Audit Report from independent Practicing Company Secretary which is provided to us during the course of review we found company had defaulted in filing of various returns and other 
irregularities are there, his report may be refer for detailed observations, 

Multiple bank accounts were opened by bankers due te devolyernent of various letter of credits, the Holding Company is not having tha 
complete accounts statements in Possession. Therefore, we were unable to comment on the transactions happened with these accounts during 
the year, 

Reconciliation of sales and purchases with GST returns of Holding Company is net available due to locked user ID's in GST portal and change of various accounting staff. 
We did not audit the financial statements of the subsidiary company, whose financial statements reflect Total Asset amounting to Rs. NIL as at Mareh 31, 2020, Total Revenue of Rs. Nil and Total cash flow amounting to Rs. NIL for the year ended on that date, as considered in the Consolidated financial statements. These financial statements have been audited by the other auditar whose report has been furnished to us by 
the Management and our Opinion on the consolidated financial statements, in so far as it relates to the amounts and disclosures 
Included in respect of the subsidiary company, and our report in terms 
of sub-sections (3) and {11) of Section 143 of the Act in so far as it relates to the aforesaid, subsidiary company, is based solely on the report of the other auditor. 

Our opinion on the consolidated financial statements, and our report on 
other Legal and Regulatory Requirements.below, is modified in respect of the above matters with respect to our reliance on the work done and 

 



the reports of the other auditors and the financial statements certified by the newly constituted board. 

Material uncertainty related to Going Concern 

The Holding Company's financing affangements expired majorly on July 11,2018 as communicated to the Company, via meeting of consortium Bankers convened on dated 21.07.2018 declaring the Bank Accounts as Non- Performing Asset. The situation indicates that a material uncertainiy exists that May Cast significant doubt on the Company's ability to continue a5a going concern. The aforesaid hon-performance was resulted into Corporate Insolvency Resolution Process under the provisions of IBC, 2036, Under the CIRP, resolution plan submitted Inq Capitals Limited has been approved by the Hon’ble NCLT vide its order dated October 06th, 2021. Now the operations of the company have been taken over by the management of IM+ Capitals Ltd and Management of the iM+ Capitals Limited has assessed that there is no uncertainity exists that May cast significant doubt on the company’s ability to continue as going concern and all the necessary steps has been taken by the new Management to continue the company for unforeseeable future, Our Conclusion is not modified in respect of this matter. 

For Rajiv Malhotra & Associates 
Chartered Accountants. ate 
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Sunil Kr Sakral ai ceane Place : Sikandrabad, U.P. [Partner] Dated : 04.08.2029 Membership Number: 509537 
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FEDDERS ELECTRIC AND ENGINEERING LIMITED 

2s to the ment of solidated Audited Fi i for the Quarter and Year nded March 31, 70370 

Background 

1, The company was incorporated in 1957. The ‘Corporate insolvency Resolution Process’ (CIRF) was initiated against the company, under the provisions of Insolvency and Bankruptey Code, 2016 vide order of Hon'ble NCLT dated August 14. 2019, Under the CIRP, resolution plan submitted by IM+ Capitals Limited has been approved by the Hon'ble NCLT vide its order dated Octobor 06", 2021. Now the operations of the company have been taken over by the management of IM+ Capitals Ltd. 

2, The Statement of Consolidated audited Financial Results for the Quarter ended March 31,2020 have been prepared in terms of Regulation 33{?7) of SEBI (Listing Obligation & Disclosure Requirements) Regulation 2015, read with SEB! Circular dated July 5, 2016. The above audited quarterly results for the quarter and year ended March 31, 2020 has been endorsed by the New Board which has been constituted in implementation of the resqlution plan by the monitoring committee; confirming that financial results do not contained any misstatements. Since the new board has came into ewistonce after Hon'ble NCLT order dated 06 October #021, these results has been endorsed for limited purpose of compliances based on the limited information available with them. 

3. In accordance with the requirement of Ind AS. raventie from operations for the quarter ended March 31, 2020 is net of Goods and Service Tax {GST}. 

4. The Company is engaged in the manufacturing and sale of Heavy Machinery and Power Projects, considering the company’s nature of business and operations and the information reviewed by the Chief Financial Officer to allocate resources and assess performance, the company has three reportable business segment as per the requirements of Ind AS 108 “Operating Segment" namely-- 

* Environmental Control System 
* Steal Structures and Engineering, and 
* Power Projects 

5. Principal Amount of supplies registered under MSME amounting to Rs.1.76 Crores are under dispute as on balance sheet date, however there is no outstanding MSME related to this ind @s on the date of signing. 
1 

Sy 

     



» Pursuant to Schedule Ii to the companies Act 2013, depreciation for the quarter and period ended has been provided on the basis of estimated economic useful life of the fixed assets of the Company. - 

Contingent Liabilities: 

Contingent liabilities as on the date of signing of these financials not provided for 

  Particulars 
AS at As at 

31.03.2020 31.03.2019 
(Rs. in Crore) | (Rs. in Crore) 

  

  

  Claims against the company / disputed liabilities not 
acknowledged as debts* 
a. Recovery Suits filed by the parties in different 

Jogurt. ‘ 6.00 13.87 bh. Recovery Suits filed by the co. different court 0.00 29.53 c. Central Excise & Customs Matters 0.00 | 1.95 d. Sale Tax Matters | 0.00 10.93 
* Sales Tax Demand for Uttar Pradesh for 

Rs. 1,07,00,000/-, Rs. 77,00,000/+ and Rs. 
2,58,00,000/- for Year 2012-13, 2013- 
14,2014-15 respectively. 

* Sales Tax Demand for Punjab for Re. 
4,89,68,963/- for Year 2010-11 

* Sales Tax Demand for Gujarat for Rs. 
1,61,42,755/- for Year 2013-14 

e. Income Tax Matters (Pending Rectifications) 0.00 2.04 | 2,04,89,249/- 

  

Guarantees 

- Bank Guarantees 
4.44 | 134.60 

  
Note ; All the Claims against the company / disputed liabilities which was not 
acknowledged as debt axcept as shown above has been reduced to zero (NIL) on 
Pursuant to the order of Hon'ble NCLT APPROVING THE RESOLUTION PLAN 
SUBMITTED BY IM+ CAPITALS LTD. 

      

Fig Fedders Fleck 

    

 



8. The figures for the preceding quarter ended March 31, 2019, as reported in the Statement, has been taken from last published result for the quarter ended March 31, 2019 and figures for the year ended March 31, 2019 has been taken from the audited balance sheet for year ended March 31, 2019. 

9, Fedders Llyod Trading FZE, a wholly owned subsidiary of Fedders Electric and Engineering Limited, located in dubai has been inoperative since last’S years and its license of Free Trade Zone has already been expired. All the values in the Standalone Financial Statements has been shown al Liquidation Value in the F.Y. 2018-19 itself. The Standalone financial statements of the subsidiary For the FY, 2019-26 has been audited by the appointed auditor based on the limited records and all the necessary entries were passed in 4" quarter only. 
Keeping the above in view, the consolidated quarterly results has been presented same as standalone considering the non-significant impact of any adjustment in the quarter endéd 31.03.3020 for the purpose of limited review reporting. 

io. This rterly Limited Review has been sj on the basis of the audited financial statements of Fedders Electric and Engineering Limited for quarter ended on 31.03.2020 in order to ensure the compliances of applicable SEBI regulations. 

11, The Earning Per Share has been calculated on the basis of Weighted Average of outstanding shares at the financial year end. 

12. Previous period figures have been regrouped / reclassified, wherever considered Hecessary to conform to the current period presentation 

For Fedders & Electric Engineering Limited    
—— Date: 04" August 2022 ishal Singhal 

Place : Sikandrabad, U.P. Director — 
DIN: 0381619 S—



Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with Annual Audited Financial Results (Standalome) 

    Statenient on Impact of Audit Qualifications for the Financial Year ended March 31, 2620 [Pursuant to Regulation 33 / $2 of the SEBI (LODR) (Amendment) Regulations, 2016]   

    

  
    

  

  

  

  

  

  

        

Audited Figures Adjusted Figures | 
(as reported {audited figures after S.No. Particulars before adjusting adjusting for 

| for qualifications) 
qualifications) 

I. ‘Turnover ? Total income Flas 71.03 
z Total Expenditure na 127.53 = 
% Net Profit'(Lass) (56.50) (56.50) Lai 
4, Eamings Per Share (16.33) (16.33) 

5. Total Assets 649.40 649.49 
é Total Liabilities 1283.19 1283.59 
2 ‘Net Worth (633,70) (633.70) | 
‘ | Any other financial item(s) (as eit 7 ST 

; appropriate by the management) | id 
    

  
  

  

  

r
=
 

Audit Qualification (cuch audit qualification separately): 

  

  

  

  

  

is not quantified by the auditor: 

a. Details of Audit Qualification: Disclaimer of Opinion 
; : sie aiae ni Chualifled flee ‘Opinion / Disclaimer of Opinion =) b. Type of Audit Qualification iA Besink 

& Prequency.of qualification: Repetitive (Since March 2018) 
For Audit Qualification(s) where the impact 7 

id. j quantified by the auditor, Manazcinent’s HLA. 
Views: - 

a For Audit Quatification(s) where the impact Mot Quantified 

  
(1) Management's estimation on the impact 
of audit qualification: 
    

Gi) If management is unable te estinate the 
Impact, reasons for the same: 

Present Management is not able to Estimate the 
Impact 

‘There is no: additional impact of disclaimer of 
opinion as all provisions or the financial imparts are 
already dealt in the financial “statements and 
appropriate disclosures has been made where ever ts 
related, 

  

  (iii) Auditors’ Comments on (1) or (iit above:           Because of | 
  

    

Director



  the significance of the matters described in the 
Basif for Disclaimer of Opinion paragraph above, 
we have not able to obtain sufficient appropriate 
audit evidence. provide. a basis for an audit 
opinion, Accordingly, we do not express an opinion 
on the aforesaid Financlal Statements,   

  

  

  
  

| thi | | Signatories: : 

For Rajiv Mulhotra & Associates, For and on behalf of the board of directors, 
‘Chartered Accountants 
FRNE OE 

Sybil Kumar Sakral 7 ON, Vishal Singhal Tanya Singhal 
rf Sf yee) Eieector Director 

MLNo.: 509537 3 f BIN: 03518705 BEN: 089303 15 
*~     a passe ah 

Place: Sikandrabad, U.P. ‘Narende Mishra Saksh 
| Date: 04.08.2022 Chief Financial Officer !  Seerelary 

  
 



Statement on 

  

Impact of Audit Qualifications (for audit report with imodified Opinion) submitted 
along-with Annual Audited Financial Results (Consolidated) 

J 
(Rs, in Crores) 

Audit Qualifications for the Financial Year ended March 31, 2030 j 
Statement on impact oF 

  
  

    
  

      
  

  

    

  

[Pursuant to Regedution 43,/ 52 of the SEBI (LODR) (Amendmtent) Regulations, 2016] I SL Particulars’ Audited Figures (ay, Adjusted Figures 
Na: reported before adjusting | (audited figures after 

for qualifications} adjusting for 
qualifications) L. | Turnover / Total income 71.03 71.03 

| 2. | Total Expenditure 19734 127.54 
| 3 | NetProheflios) in (5549) (55.49) 

| 4. | Eamings Per Share (16.23) (16.33) 
5. | Total Assets r 646.60 B40ub2 

_6._| Total Liabilities 1282.44 1382.44 7. | Net Worth (635,82) (635.823 | 
a. | Any other financial item(s) (as felt a 

appropriate by the management} ‘ . 

  

          

  Tl Audit Qualification (each audit qualification separately’: 
  

  

  

  

  

2. | Details of Audit Qualification: Disclaimer of Opinion | b. | Type of Audit Qualification = Qualified-Opinien / Disclaimer of Opinion) a a 
|e, | Frequency of qualification: 7 First Time 
d. | For Audit Qualiticution(s) where the impact & MA. 

quantified by the auditor, Management's Views: 
  For Audit Qualification(s) where the impact is 

CM quantified by the auciitor: 
  (i) Management's estimation on the impact of 

audit qualification: 
Present Management Is not able to Estimate | 
the-impaet, 

  (il) If tiiainagement is unable to estimate the 
impact, reasons for the sante: 

The Present Management has taken over the | 
affairs of the Company after the said Audit 
Period. hence it is unsble ta provide any 

estimate on impact of audit qualification, 
        (i) Auditors’ Comments on (ih or Gil) above:   Our audit repart dated June 13, 2019: 

Begause of the significance of the matters 
deseribed in the Basis. for Disclaimer af 

Opinion paragraph above, we have not able to | 
obtain sufficient appropriate audit evidence to | 

    
  

   



    

  

provide..a basis for an audit pinion, | 
Accordingly, we do not express an opinion 
on the aforesaid Consolidated Financial 

  

  

  

  

  

Date: 0408, 2027   

Statements. 

im | | Signatories: q = 

For Rajiv Malhotra.& Associates For and on behalf of the board of directors, 
Chartered 

Accountants FRAN: 

    OP ac Ae, 

      | Singhval Tanya Singhal 
DIN; 03518795 DIN: 08930315 

Chief Financial Officer Company Secretary 
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To, 

The Board of Directors 

Fedders Electric and Engineering Limited 
6 and 6/1, UPSIDC Industrial Area, 
Sikandrabad Bulandshahr, UP 203205 

We have reviewed the Audited financial results for the quarter ended on 31 March, 20206 of Fedders Electric and Engineering Limited and to the best of our knowledge and belief: 

i These financial results do not contain any materially untrue statement or omit any 
material fact or contain statements that might be misleading: 

il, These statements together, present a true and fair view of the Company's affairs 
and are in compliance with existing accounting standards, applicable laws and 
regulations, 

There are, to the best of our knowledge and belief, no transactions entered into by the 
Company during the year which are fraudulent, illegal or violate the Company's Cade of 
Conduct. 

JE = fa J — 

a ae      a 
og 

Narendra Kumar Mishra Vishal Singhal 
Chief Financial Officer Director 
PAN: AINPM2689] DIN: 03518795 

Date: 040 August, 2022 
Place: Uttar Pradesh 

  
Raga. Office 4 aid 6/1, UPSICHD Industeial Aven, Jédondrabad, District - Bulonelshehe - G7 05. (LE) INDIA, 

F.moil ; inte@tedderselectric cam, Website - www feddursedactric.cam


