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Department of Corporate Services Department of Corporate Services
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra,

Dalal Street Kurla Complex, Bandra (West),
Mumbai-400 001 Mumbai-400 051

Scrip Code: 500139 Scrip Code: FEDDERELEC

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEBI Listing Regulations 2015), we would like to inform you that the
Board of Directors of the Company in their meeting held on Thursday, August 04, 2022 at
03:00 P.M and concluded at 09:15 P.M inter-alia considered and approved and taken on
record the following: -

) The unaudited and audited financial results (standalone and consolidated) have
been reviewed by the Audit Committee and on the recommendations of the Audit
Committee, the Board of Directors has approved the un-audited financial results
(standalone and consolidated) of the quarter ended on 30t June, 2019, 30%
September, 2019 and 31¢ December, 2019 and audited Financial Results
(Standalone & Consolidated) of the quarter and financial year ended March 31,
2020 along with Limited Review Report and Audit Report, respectively issued by
the auditors of the Company.

2 To Appoint and recommend to Shareholders far,appgintment of Mr. Vishal Singhal
as Managing Director of the Company for a period of 5 years.

4, To recommend to the Shareholders for appointment of Mr. Anil Kumar Kaushik
(DIN: 09131927) as a non-executive Independent Director for a period of five
years.

5 To recommend to the Shareholders for appointment of Mr. Sanjeev Kumar Singhal
(DIN: 09131964) as a non-executive Independent Director for a period of five
years.

6. To recommend regularization of Ms. Tanya Singhal as Director of the Company in
ensuing Annual General Meeting.

Regd. Office : 6 and 6/1, UPSIDC Industrial Area, Sikandrabad, District - Bulandshohr - 203205 (U.P) INDIA
E-mail : info@fedderselectric.com, Website : www.fedderselectric.com
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8.

10.

J1.

12.

| 3

14.

15.

16.

Appointment of Mr. Deepak Gupta, Practicing Company Secretary (CP No. 4629) as
scrutinizer for the process of remote e-voting as well as voting at the AGM in
terms of Section 108 & 109 of the Companies Act,2013.

To fix the Date, Time and Mode of the 63 and 64* Annual General Meeting.
To approve the Notice for Annual General Meeting.

To Appoint and recommend the appointment of Auditors for a period of five years
from the conclusion of AGM to be held for the financial year 2020 till the conclusion
of AGM to be held for the financial year 2025.

Day and dates for closure of the Books of Accounts and cut-off dates for the purpose
of e-voting and AGM.

To take note of Secretarial Audit Report for the financial year 2019 and 2020.

To Appointment of Secretarial Auditors of the Company to conduct the Secretarial
Audit for FY 2020-21 & 2021-22.

To Re-appointment of Internal auditor of the Company for the financial year 2020-
21 & 2021-22.

Appointment of the Cost Auditors for the financial year 2020-21 & 2021-22.

To Consider and take note of the Internal Audit Report for the year ended March 31, 2020.

The said outcome and results shall be uploaded on the website of Stock Exchange and on
the website of the Company at : aI'S- ic-engi i

You are requested to take the above information on record.

Thanking you
For Fedders Electric and Engineering Limited

Co mpﬁny Secretary

pliance officer
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‘ OAJ Rajiv mainotra & Associates
! ' | Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT

To,

The Board of Directors
Fedders Electric & Engineering Limited
(Formerly known as Fedders Lioyd Corporation Limited)

Introduction

1. We have reviewed the accompanying Statement of Standalone
Unaudited Financial Results for the Quarter ended June 30, 2019 ("the
Statement”) of FEDDERS ELECTRIC & ENGINEERING LIMITED (“the
Company"} being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Listing Regulations,
2015") read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016. ("Listing Regulations").

As the 'Corporate Insolvency Reselution Process' ["CIRP”) was initiated
against the Company under the provisions of “The Insolvency and
Bankruptcy Code, 2016" (‘IBC” / 'the Code') by the National Company
Law Tribunal ("NCLT"), Allahabad Bench, vide its order dated August 14,
2015, Under the CIRP, resclution plan submitted IM+ Capitals Limited
has been approved by the Hon'’ble NCLT vide its order dated October
06th, 2021. Now the operations of the company have been taken over
by the management of IM+ Capitals Ltd.

2. This Statement, which Is the responsibility of the Company's
management has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” ("Ind AS 34) prescribed under section 133
of the Companies Act, 2013 read with relevant rules issue
and other accounting principles generally acceptad-in

o P
AL
oF A gt

#8-4 / 389, Second Floor, Sector - 8 , Rohini, Delhi — 110085, { Near HDFC Bank ) INDIA
Cell- + 91-9999512184, Tel- 011-49322351, Email: casunilsakral@gmal.com, www,[macss.com



date as prescribed under regulation 33 of the SEBI (listing obligations
and Disclosure Requirements) Regulations, 2015 and thus violated
the aforementioned regulations.

f) Multiple bank accounts were opened by bankers due to devolvement
of various letter of credits, the company is not having the complete
accounts statements in possession. Therefore, we were unable to
comment on the transactions happened with those accounts during
the year,

g) Reconciliation of sales and purchases with GST returns is not
available due to locked user IDs in GST portal and change of various
accounting staff,

h) Special Audit under Income Tax Act 1961, of the Company has been
ordered by competent Income tax authority vide its’ letter dated
21.12.20189, report of the same is not shared with us.

i} During the course of our review we found that books, vouchers,
records and other necessary registers for its some closed sites and
units were not in the custody of the management and same were not
presented for review.

Disclaimer of Opinion

5. Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient
appropriate evidence to provide a basis for an opinion. Accordingly, we
do not express an opinion on the accompanying statements.

Material uncertainty related to going concern

&

Company's financing arrangements expired majorly on July 11,2018 as
communicated to the Company, via meeting of consortium Bankers
convened on dated 21.07.2018 declaring the Bank Accounts as Non-
Performing Asset. The situation indicates that a material uncertainly
exists that may cast significant doubt on the Company’s ability to
continue as a going concern. The aforesaid non-performance was
resulted into Corporate Insolvency Resolution Process under the
provisions of IBC, 2016.




Under the CIRP, resolution plan submitted |M+ Capitals Limited has been
approved by the Hon'ble NCLT vide its order dated October 06th, 2021,
Now the operations of the company have been taken over by the
management of IM+ Capitals Ltd and Management of the IM+ Capitals
Limited has assessed that there is no uncertainity exists that may cast
significant doubt on the company’s ability to continue as going concern
and all the necessary steps has been taken by the new management to
continue the company for unforeseeable future. Our Conclusion is not
modified in respect of this matter,

For Rajiv Malhotra & kssndates
Chartered Accoun S
FRN- 021479N /-

Date: 04™ Aug, 2022

Place: Sikandrabad, U.P. Sunfl Kumar

Vviem No. 509537
UDIN- 2250983 HAGHUADAZAY
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Fedders Electric and Engincering Limited
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Date: 040000022

For and on hebalf of the Board of Directars of
Fedders Electric amd Enginesring Limited

{vishal Singhal]
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FEDDERS ELECTRIC AND ENGINEERING LIMITED

Background

L. The company was incorporated in 1957 The 'Corporate inzolvency Reselutian
Process’ (CIRP) was initiated against the company, under the provisions of Insolvency
and Bankruptcy Code, 2016 vide order of Hon'ble NCLT dated August 14, 2019,
Under the CIRP, resolution plan submitted by IM+ Capitals Limited has been
approved by the Hon'ble NCLT vide its order dated October 06", 2021. Naw the
operations of the company have been taken over by the management of 1M+
Capltals Ltd.

2. The Statement of Standalone Unaudited Financial Resuits for the Cluarter ended
lune 30, 2019 have been prepared in terms of Regulation 33(2) of SEBI (Listing
Obligation & Disclosure Reguirements) Regulation 2015, read with SEBI Circular
dated July 5, 2016, The above unaudited gquarterly results for the quarter ended
June30, 2019 has been endorsed by the New Board which has been constituted in
implementation of the resolution plan by the monitoring committee, confirming that
financial results do not contalned any misstatements. Since the new board has came
into existence sfter Hon'ble NCLT order dated 06 October 2021, these results has
been endorsed for limited purpose of compliances based on the limited information
avzilable with them.

3. In accordance with the requirement of Ind AS, revenue from operations for the
quarter ended June 30, 2019 is net of Goads and Service Tax (GST).

4 The Company is engaged in the manufacturing and sale of Heavy Machinery and
Power Projects, considering the company’s nature of business and operations and
the information reviewed by the Chief Financial Officer to allocate resources and
assess performance, the company has three reportable business segment as per the
requirements of Ind AS 108 “Operating Segment” namely:-

= Environmental Control Systam
o+ Steel Structures and Engineering, and
* Power Projects

5. Principal Amount of supplies registered under MSME amounting to Rs. 1,76 Crores
are under dispute as on the last date of quarter ended 30.06.2019, however there Is
no outstanding of MSME related to this period as on the date of signing.




§. Pursuant te Schedule Il to the companies Act 2013, depreciation for the quarter and
period ended has been provided on the basis of estimated economic useful life of
the fixed assets of the Company.

7. Contingent Liabilities:

Contingent flabilities as on the date of signing of these financlals not provided for

Particulars As at As at
30.06.2019 | 31.03.2019
(Rs. in Crore) | (Rs. In Crore)
A, Claims against the company /[ disputed liabilities not
acknowledged as debts*
8. Recovery Suits filed by the parties in different
court 0.00 | 13.87
b. Recowvery Suits filed by the co. different court 0.00 2953 |
€. Central Excise & Customs Matters 0.00 1.95
d. Sale Tax Matters a.00 1093
» Sales Tax Demand for Uttar Pradesh for
Rs. 1,07,00,000/-, Rs. 77,00,000/- and Rs.
2,58,00,000/- for Year 2012-13, 2013-
14,2014-15 respectively.
* Sales Tax Demand for Punjab for Rs
4,89 68,953/ for Year 2010-11
» Sales Tax Demand for Gujarat for Rs.
1,61,42,755/- for Year 2013-14 _
e. Income Tax Matters (Pending Rectifications) 0.00 2.04
2,04,89,348/-
B. Guarantees
- Bank Guarantees 4.4 134.60

Note : All the Claims against the company / disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero {NIL) on
pursuant to the order of Hon'ble NCLT APPROVING THE RESOLUTION PLAN
SUBMITTED BY IM+ CAPITALS LTD,

The figures for the preceding quarter ended March 31, 2019, as reported in the
Statement, has been taken from last published result for the guarter ended March
31, 2019 and figures for the year ended March 31, 2019 has been taken from the

N

‘I;H‘:Q!ance sheet for year ended March 31, 2019,




10, The Eaming Per Share has been calculated on the basis of Weighted Average of
outstanding shares at the end of quarter ended 30.06.2019,

11, Previous period figures have been regrouped / reclassified, wherever considered
fecessary to conform to the current period presentation

For Fedders & Electric Engineering Limited
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( % Rajiv Malhotra & Assoclates
‘ | i Chartered Accountants

To,

Board of Directors
Fedders Electric & Engineering Limited
(Formerly known as Fedders Lloyd Corporation Limited)

Introduction

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Financial Results for the Quarter ended June 30, 2019 ("the
Statement”) of FEDDERS ELECTRIC & ENGINEERING LIMITED (“the
Holding Company”) and its' Subsidiary being submitted by the
management pursuant to the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015
(“the Listing Regulations, 2015") read with SEBI Circular No.
CIR/CFD/FAC/B2/2016 dated July 5, 2016. (“Listing Regulations").

2. The Hon'ble National Company Law Tribunal, Allahabad Bench (“NCLT")
vide its order dated August 14, 2019 admitted an insolvency and
bankruptcy petition filed by State Bank of India {(a lead member of
lender consortium) against Fedders Electric & Engineering Limited{"the
Holding Company”) and the resolution plan submitted by IM Plus
Capitals Limited {“Resclution Applicant”, or "RA"). Pursuant to the
Resolution Plan submitted by IM Plus Capitals Limited and its approval
by the Hon'ble National Company Law Tribunal, Allahabad Bench
("NCLT") via its order dated October 06, 2021 for the corporate
insolvency of the Company, which is implemented from October 06,
2021 (i.e. closing date as defined under the resolution plan), the
following consequential impacts have been given in accordance with
approved resolution plan / NCLT order/ Accounting Standards :-

» The existing directors of the Company as on the date ©
stand repiaced by the new Board of Directors from t
effect from October 06, 2021.

Cell- + 91-9595512184, Tel- 011-49322351, Email: casunitsakial@gmail.com, wew.rmacas.com




3. This Statement, which is the responsibility of the Company’'s newly
constituted board, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34)
prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on
theses financial statements based on our review.,

Scope of Review

4. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ lssued by the
Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance
than an audit. We have not performed audit for the figures mentioned
for the respective period and accordingly we do not express an audit
apinion,

5. Fedders Lloyd Trading FZE, g wholly owned subsidiary of Fedders Electric
and Engineering Limited, located in Dubai has been inoperative for the
p‘ast 5 years and it'’s license of Free dee Zone has afready been g_p;red

uhﬂdmw is based on LJmJted records and all the necessary entnes were
Qasse-d in arh guarter an!y which are Is financial se tation

consolidated quarteﬂy regu!t hoz beon presented same gs Stondalone

keeping in view the non- significant impact of any adiustment in first
three quarters of FY 2019-20 for the purpose of limited Review

Reporting.

6. As mentioned in previous auditor's report The Holding Company is
having one more subsidiary company with name of Fedders Lloyd Nigeria
Limited, which has been not considered in Consolidated Financial
Stntement and further na fnane:nis and suggomng dacuments has been




Basis for Disclaimer of Opinion

7. Attention is invited to:

a)

b)

<

d)

As per “Indian Accounting Standard 36" which describe about
impairment of asset, if the carrying ameunt of the asset is more than
recoverable amount then asset need to be impaired and as per
“Indian Accounting Standard 109" on financial instruments which
also contains provisions of impairment of financials assets through
expected credit loss method basis, these provisions are not
considered in accompanying statements.

The Holding Company has not maintained proper records with
respect to closing stock, including reconciliation of goods purchased /
sold in terms of quantities.

The Holding Company has not maintained proper records with
respect 1o Fixed Assets owned by the company.

The Holding company has done multiple inter party balance
adjustments during the year, due to which there is reduction in
account balances of suppliers and vendors.

The Holding company has not filed its financial results for quarter

ended 30.06.2019 and the year ended 31.03.2020 on or before the
due date as prescribed under regulation 33 of the SEBI (listing
obligations and Disclosure Requirements) Regulations, 2015 and thus
violated the aforementioned regulations.

Multiple bank accounts were opened by bankers due to devolvement
of various letter of credits, the Holding Company is not having the
complete accounts statements in possession. Therefore, we were
unable to comment on the transactions happened with those
accounts during the year.



) Reconciliation of sales and purchases with GST returns is not
available for Holding Company due to locked user ID's in G5T portal
and change of various accounting staff.

h) During the course of our review we found that books, vouchers,
records and other necessary registers for Holding Company’s seme of
closed sites and units were not in the custody of the management
and same were not presented for review.

i) Special Audit under Income Tax Act 1961, of the Holding Company
has been ordered by competent Income tax authority vide its' letter
dated 21.12.2019, report of the same isnot shared with us.

i} The Financial statements of the company have been prepared in
accordance with Indian Accounting Standards to the extent possible
and requirements of all Ind AS have not been complied with in
totality.

Disclaimer Opinion

X

Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient
appropriate evidence to provide a basis for an opinion. Accordingly, we
do not exprass an opinion on the financial statemaents.

Material uncertainty related to going concern

9

The Holding Company has been continuously making losses,
consequently its net worth is negative and the Company’s total liabilities
exceeded its total assets, The situation at present indicates that a
material uncertainly exists that may cast significant doubt on the
Company's ability to continue as a going concern, The aforesaid non-
performance was resulted inte Corporate Insolvency Resolution Process
under the provisions of IBC, 2016.

Under the CIRP, resalution plan submitted IM+ Capitals Limited has been
approved by the Hon'ble NCLT vide its order dated October 06th, 2021.
Now the operations of the company have been taken over by the
management of IM+ Capitals Ltd and Managemen; Qﬁtﬁﬁ%ﬁh Capitals



Limited has assessed that there is no uncertainity exists that may cast
significant doubt on the company’s ability to continue as going concern
and all the necessary steps has been taken by the new management to
continue the company for unforeseeable future. Qur Conclusion is not
modified in respect of this matter.

For Rajiv Malhotra & Associates
Chartered Accountants 7.

Date: 04.08.2022
Place:Sikandrabad, U.P.

NMem No, 509537
UDIN- Z250A S+ RO H AI ;43S
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCEAL RESULTS FOR THE QUARTER EXDED 30, JUNE 2019

[(Bx Fn Sroeg)
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FEDDERS ELECTRIC AND ENGINEERING LIMITED

Background

1. The company was incorporated in 1957, The ‘Corporate insolvency Resolution Process’
(CIRP) was initiated against the company, under the provisions of Inselvency and
Bankruptey Code, 2016 vide order of Hon'ble NCLT dated August 14, 2018, Under the
CIRP, resolution plan submitted by IM+ Capitals Limited has been approved by the
Hon'ble NCLT vide its order dated October 06'%. 2021. Now the operations of the
company have been taken over by the management of IM+ Capitals Ltd,

2. The Statement of Consolidated Unaudited Financial Results for the Quarter ended June
30, 201% have been prepared in terms of Regulation 33(2) of SEBI (Listing Qbligation &
Disclosure Requirements) Regulation 2015, read with SEBI Circular dated July 5, 2016,
The shove unaudited quarterly results for the quarter ended June3l, 2019 has been
endorsed by the Mew Board which has been constituted in implementation of the
reselution plan by the monitoring committee, confirming that financial results do nat
contained any misstatements. Since the new board has came into existence after
Hon'ble NCLT order dated 06 October 2021, these resuits has been endorsed for limited
purpose of compliances based on the limited Information available with them.

3. In accordance with the requirement of Ind AS, revenue from operations for the guarter
ended June 30, 2019 is net of Goods and Service Tax (GST).

4. The Cempany is engaged in the manufactu ring and sale of Heawy Machinery and Power
Projects, considering the company's nature of business and operations and the
information reviewed by the Chief Financial Officer to allocate resources and assess
performance, the company has three reportable business segment as per the
requirements of ind AS 108 “Operating Segment” namely:-

= Environmental Control System ’
Steel Structures and Engineering, and
* Power Projects

5. Principal Amount of supplies registered under MSME amounting to Rs.1.76 Crores are
under dispute as on quarter ended 30.06.2019, however there is na autstanding MSME
related to this period as on the date of signing,

e




6. Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and
period ended has been provided on the basis of estimated economic useful life of the
fined assets of the Company.

7. Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

Particulars ; As at As at
30.06.2019 | 31.03.2019 |
(Rs. in Crore) | (Rs. in Crore)

A, Claims against the company / disputed liabilities not

acknowledged as dabts*
a. Recovery 5uits filed by the parties in different
court 0.00 13.87
b. Recovery Suits filed by the co. different cn:mrt 0.00 2953
t. Central Exclse & Customs Matters 0.00 1.95
d. Sale Tax Matters 0.00 | 10,93

¢ Sales Tax Demand for Uttar Pradesh for
Rs. 1,07,00,000/-, Rs. 77,00,000/- and Rs.
2,58,00,000/- for Year 2012-13, 2013-
14,2014-15 respectively.

* Sales Tax Demand for Punjab for Rs.
4,89,68,963/- for Year 2010-11

* Sales Tax Demand for Gujarat for Rs,
1,61,42,755/- for Year 2013-14

| e. Income Tax Matters (Pending Rectifications) 0.00 2.04

2,04,89,249/-

e

B. Guarantees
- Bank Guarantees 4.44 13460

Note : All the Claims against the company / disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero (NIL) on
pursuant to the order of Hon'ble NCLT APPROVING THE RESOLUTION PLAN
SUBMITTED BY IM+ CAPITALS LTD,

8. The figures for the preceding quarter ended March 31, 2019, as reported in the
Statement, has been taken from last published result for the quarter ended March 31,




2013 and figures for the year ended March 31, 2019 has been taken from the audited
balance sheet for year ended March 21, 2019.

9. Fedders Llyod Trading FZE, a wholly owned subsidiary of Fedders Electric and
Engineering Limited, located in dubai has been inoperative since last 5 yesrs and its
license of Free Trade Zone has already been expired. All the values in the Standalone
Financial Statements has been shown at Liquidation Value in the F.Y. 2018-19 ftself. The
Standalone financial statements of the subsidiary For the F.¥. 2019-20 has been audited
by the appointed auditor based on the limited records and all the necessary entries
were passed in 4" quarter only.

Keeping the above in view, the con solidated guarterly results has been presented same
as standalone considering the non-significant impact of any adjustment in the quarter
ended 30.06.2019 for the purpose of limitad review reporting.

10. This_quarterly Limited iew has been signed on the _basis of the

unaudited financial statements of Fedders Electric and Engineering

Limited for quarter ended on 30.06.20 n_order to ensure the

compliances of applicable SEBI regulations.

I1. The Earning Per Share has been calculated on the basis of Weighted Average of
outstanding shares at the quarter ended 30.06.2019.

12, Previous period figures have been regrouped [ reclassified, wherever considered
necessary 10 conform to the current period presentation

e

J.t\'x:_"i__ﬁ a5
/ ! ¥zl For Fedders & Electric Engineering Limited

Date : 04" August 2022 Vishal Singhal
Place : Sikandrabad, U.P. Director —
OIN 056 18798
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Ta,

The Board of Directors

Fedders Electric and Engineering Limited
6 and 6/1, UPSIDC, Industrial Area
Sikandrabad Bulandshahr, UP 203205

We have reviewed the un-audited financial results for the quarter ended on 30 June, 2019
of Fedders Electric and Engineering Limited and to the best of our knowledge and belief:

i.  These financial results do not contain any materially untrue statement or omit any
material fact or contain statements that might be mislead ing:

il. ~These statements together, present a true and falr view of the Company's affairs
and are in compliance with existing accounting standards, applicable laws and
regulations.

There are, to the best of our knowledge and belief, na transactions entered into by the
Company during the year which are fraudulent, illegal or violate the Coempany's Code of
Conduct.

Narendra Kumar Mishra Vishal Singhal
Chief Financial Officer Director
P AN: AINPMZG&9) DIN: 03518795

Date: 04t August, 2022
Place: Uttar Pradesh

Regd. Cfice . & and &1, UPSIDC Industriol Arsa, Sikendrobuod, Distrcr - Busardshoht - 203205 {ULP) WD
E-mail | infoidfeddosulectic.com, Wobsite | wew faddesselectric com
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I P NTAUMTOR'S REVIEW REPORT ON INTERIM
FINANCIAL RESULTS
To,
The Board of Directors

Fedders Electric & Engineering Limited
(Formerly known as Fedders Lloyd Corporation Lirnited)

Intreduction

1. We have reviewed the accompanying Statement of Standalone
Unaudited Financial Results for the Quarter and half year ended Sept 30,
2019 ("the Statement”) of FEDDERS ELECTRIC & ENGINEERING LIMITED
(“the Company") being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Listing Regulations,
2015") read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated luly 5,
2016. (“Listing Regulations").

As the ‘Corporate Insolvency Resolution Process’ ("CIRP”) was initiated
against the Company under the provisions of "The Insolvency and
Bankruptcy Code, 2016" ("IBC’ / 'the Code') by the National Company
Law Tribunal ("NCLT"), Allahabad Bench, vide its order dated August 14,
2019. Under the CIRP, resolution plan submitted IM+ Capitals Limited
has been approved by the Hon'ble MNCLT vide its order dated October
D6th, 2021. Now the operations of the company have been taken over
by the management of IM+ Capitals Ltd.

2. This Statement, which is the responsibility of the Company's
management has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” {“Ind AS 34) prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Qur
responsibility is to issue a report on the statement base

#B-4 / 383, Second Flaor, Sector — B , Rohini, Delhl — 110085, { Near HODFC Banl:j INDIA
Coll + 91-9999512184, Tel- 011-49322351, Email: casunitsakral@gmail com, www rmacas.com




Scope of Review

3.

Basis

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the
institute of Chartered Accountants of Indla. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review ic
limited primarily to inquiries of company personnel and anaftytical
procedures applied to financial data and thus provide less assurance
than an audit. We have not performed audit for the figures mentioned
for the respective period and accordingly we do not express an audit
opinion.

for Disclaimer of Opinion

. Attention is invited to:

a) As per “Indian Accounting Standard 36" which describe about
impairment of asset, if the carrying amount of the asset is more than
recoverable amount then asset need to be impaired and as per
“Indian Accounting Standard 109" on financial instruments which
also contains provisions of impairment of financials assets through
expected credit loss method basis, these provisions are not
considered in accompanying statement.

b) The Company has not maintained proper records with respect to
closing stock, including reconciliation of goods purchased / sold in
terms of quantities.

¢) The Company has not maintained proper records with respect to
Fixed Assets owned by the company.

d) The company has done multiple inter party balance adjustments
durting the year, due to which there is reduction in account balances
of suppliers and vendors,

e) The company has not filed its financial results for the half year ended
30.09.2019 year ended 31st March 2020 on or before the due date as
prescribed under regulation 33 of the SEBI (listing obligations and




Disclosure Requirements) Regulations, 2015 and thus violated the
aforementioned regulations,

f) Multiple bank accounts were opened by bankers due to devolvement
of various letter of credits, the company is not having the complete
accounts statements in possession. Thersfare, we were unable to
comment on the transactions happened with those accounts during
the year.

g) Reconciliation of sales and purchases with GST returns is not
available due to locked user ID's in GST portal and change of various
accounting staff,

h} Special Audit under Income Tax Act 1961, of the Company has been
ordered by competent Income tax authority vide its’ letter dated
21.12.2019, report of the same is not shared with us.

i) During the course of our review we found that books, vouchers,
records and other necessary registers for its some closed sites and
units were not in the custody of the management and same were not
presented for review.

Disclaimer of Opinion

5. Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient
appropriate evidence to provide a basis for an opinion. Accordingly, we
do not express an opinion on the accompanying statements.

Material uncertainty related to going concern

6. Company’s financing arrangements expired majorly on July 11,2018 as
communicated to the Company, via meeting of consortium Bankers
convened on dated 21.07.2018 declaring the Bank Accounts as Non-
Performing Asset. The situation indicates that a material uncertainly
exists that may cast significant doubt on the Company's ability to
continue as a going concern. The aforesald non-performance was
resulted into Corporate Insolvency Resolution Process under the
provisions of IBC, 2016. Under the CIRP, resolution plan submitted |M+
Capitals Limited has been approved by the Han’bie NCLT vide its order
dated October 06th, 2021. el BN




Now the operations of the company have been taken over by the
management of IM+ Capitals Ltd and Management of the IM+ Capitals
Limited has assessed that there is no uncertainity exists that may cast
significant doubt on the company’s ability to continue as going concern
and all the necessary steps has been taken by the new management to
continue the company for unforeseeable furture. Our Conclusion is not

modified in respect of this matter.
For Rajiv Malhotra & Associates
Chartered Accountants.
FRN- 021479N /[~ U0
wlf—15( () )
Date: 04" Aug, 2022 e 43l )
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Place: Sikandrabad, U.P. Sunil Kumar S _uﬁ__ _,:/

Mem Nao. 509537 ‘“i.'l‘“#
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FEODERS ELECTRIC AMD! ENGINEERING LIMITED
CASH FLOW STATEMADHT FOR THE PESIOO CNDED: 30th SEFTERBER 2019
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6. Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and
period ended has been provided on the basis of estimated economic useful life of
the fixed assets of the Company.

7. Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

particulars As at Asat |
30.09,2019 31.03.2019
{Rs. in Crore] | {Rs. in Crore)
A Claims against the company / disputed liabilities not
acknowledged as debts*
a. Recovery Suits filed by the parties in different
court 0.00 13.87
b. Recovery Suits filed by the co. different court 0.00 29.53
c. Central Excise & Customs Matters 0.00 1.9%
d. Sale Tax Matters 0.00 10.93
s Sales Tax Demand for Uttar Pradesh for
Rs. 1,07.00,000/-, Rs. 77,00,000/- and Rs.
2,58,00,000/- for Year 2012-13, 2013-
14,2014-15 respectively.
¢ Sales Tax Demand for Punjab for Bs.
4,89,68 963/- for Year 2010-11
s Sales Tax Demand for Gujarat for Rs.
1,61,42,755/- for Year 2013-14
&, Incame Tax Matters (Pending Rectifications) 0.00 2.04
2,04,89,249/-
B Guarantees
- Bank Guarantees 4.44 134.60

|

|

Note : All the Claims against the company / disputed labilities which was not
acknowledged as debt except as shown above has been reduced te zero {NIL) on
pursuant to the order of Hon'ble NCLT APPROVING THE RESOLUTION PLAN
SUBMITTED BY ivi+ CAPITALS LTD.

8. The figures for the quarter ended and half year ended as on Sep 30, 2018, as
reported in the Statement, has been taken from last published results and figuras of
year ended March 31, 2019 has been taken

eruieg_
N 5

, 31, 2018,

from lact audited financial statement



l.- % Rajiv Malhotra & Associates
.L{ ; ' Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON INTERIM FINANCIAL RESULTS

To,

Board of Directors
Fedders Electric & Engineering Limited .
(Farmerly known as Fedders Lioyd Corporation Limited)

Introduction

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Financial Results for the Quarter and half year ended Sept 30,
2019 ("the Statement”) of FEDDERS ELECTRIC & ENGINEERING LIMITED
(“the Company") and its subsidlary being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requireme nts) Regulations, 2015 (“the Listing
Regulations, 2015") read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016. (“Listing Regulations”).

2. The Hon'ble National Company Law Tribunal, Allahabad Bench ("NCLT")
vide its order dated August 14, 2019 admitted an insolvency and
bankruptcy petition filed by State Bank of India (a lead member of
lender consortium) against Fedders Electric & Enginecring Limited(“the
Holding Compary”) and the resolution plan submitted by M+ Capitals
Limited (“Resclution Applicant”, or “RA"). Pursuant to the Resolution
Plan submitted by IM+ Capitals Limited and its approval by the Hon'ble
Mational Company Law Tribunal, Aliahabad Bench ("NCLT") wia its order
dated October 06, 2021 for the corporate insolvency of the Company,
which ie implemented from October 06, 2021 (i.e. closing date as
defined under the resolution plan), the following consequential impacts
have been given in accordance with approved resolution plan / NCLT
order/ Accounting Standards :-

The existing directors of the Company as on the date of order have stand
replaced by the new Board of Directors from their office effect from

TELA
October 06, 2021. o N
E
\ oy
] )]
v 4
#5-4 / 389, Second Floor, Sector — 8 |, Rohini, Delhi — 110085, { Mear H T INDIA
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3. This Statement, which is the responsibility of the Company’s newly
constituted board, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reperting” (“Ind AS 34)
prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on
theses financial statements based on our review.

Scope of Review "

4. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India, This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is
limited primarily to inguiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance
than an audit. We have not performed audit for the figures mentioned
for the respective period and accordingly we do not express an audit
opinion.

5. Fedders Lfnyd Tma'mg FEE o who!ly awned subsrdmnr of Fedders Electnc

fast 5 years gnd it's l.frense uf Free Trade Zone has alreadv taeen Expmr;‘d

Finalization of Standalone Finoncial Statements for FY 2019-20 of
Subsidigry is _based on Limited reco il the necessary entries were
passed in 4th quarter only which are also to keep financial presentation /
disclosure _of subsidiory _at Liguidotion Value, Accordingly, the
consolidated quarterly result_has been presented same as Standalone
keeping in view the non- significant impact of ony adiustment in first
three quorters of FY 2019-20 for the purpose of Limited Review
Reporting.




6. As mentioned in previous auditor’s report The Holding Company is
having one more subsidio ith name of Fedde igeria

Limited, which has been not considered in_ Consolidated Financial

Statement and further no Finoncials and supporting documents has been
provided to us for the purposes of Limited Review Reporting

Basis for Disclaimer of Opinion

7. Attention is invited to:

a) As per “Indian Accounting Standard 36" which describe about

impairment of asset, if the carrying amount of the asset is more than
recoverable amount then asset need to bhe impaired and as per
“Indian Accounting Standard 109" on- financial instruments which
also contains provisions of impairment of financials assets through
expected credit loss method basis, these provisions are not
considered in accompanying statements.

b) The Holding Company has not maintained proper records with

¢)

respect to closing stock, including reconciliation of goods purchased /
sold in terms of quantities.

The Holding Company has not maintained proper records with
respect to Fixed Assets owned by the company.

d) The Holding company has done multiple inter party balance

adjustments during the year, due to which there is reduction in
account balances of suppliers and vendors.

e) The Holding company has not filed its financial results for the year

ended 31 st March 2020 on or before the due date as prescribed
under regulation 33 of the SEBI (listing obligations and Disclosure
Requirements) Regulations, 2015 and thus violated the
aforementioned regulations,




g)

h)

Multiple bank accounts were opened by bankers due to devolvement
of various letter of credits, the Holding Company is not having the
complete accounts statements in possession. Therefore, we were
unable to comment on the transactions happened with those
accounts during the year.

Reconciliation of sales and purchases with GST returns is not
available for Holding Company due to locked user ID's in GST portal
and change of various accounting staff.

During the course of our review we found that books, vouchers,
records and other necessary registers for Holding Company’s some of
closed sites and units were not in the custody of the management
and same were not presented for review.

Special Audit under Income Tax Act 1961, of the Holding Company
has been ordered by competent Income tax authority vide its' letter
dated 21.12.2019, report of the same is not shared with us.

Disclaimer Opinion

Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient
appropriate evidence to provide a basis for an opinion. Accordingly, we
do not express an opinion on the financial statements.

Material uncertainty related to going concern

g

The Holding Company has been continuously making losses,

consequently its net worth is negative and the Company's total liabilities
exceeded its total sssets. The situation at present indicates that a
material uncertainly exists that may cast significant doubt on the
Company’s ability to continue as a geoing concern. The aforesaid non-
performance was resulted into Corporate Insalvency Resolution Process
under the provisions of IBC, 2016.

Under the CIRP, resolution plan submitted tM+ Capitals Limited has been
approved by the Hon'ble NCLT vide its order dated October 06th, 2021,
Now the operations of the company have been taken over by the

AN



management of IM+ Capitals Ltd and Management of the 1M+ Capitals
Limited has assessed that there is no uncertainity exists that may cast
significant doubt on the company’s ahility to continue as going concern
and all the necessary steps has been taken by the new management to
continue the company for unforeseeable future. Our Conclusion is not
modified in respect of this matter.

For Rajiv Malhotra & Associates
. Chartered Accountants -5t
FRN-,021479N

Date: 04.08.2022
Place: Sikandrabad, U.P.
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FEDDERS ELECTRIC AND ENGINEERING LIMITED

naudited Financial R

Background

1. The company was incorporated in 1957. The 'Corporate insolvency Resolution Process’
(CIRP) was initiated against the company, under the provisions of Insolvency and
Bankruptcy Code, 2016 vide order of Hon'ble NCLT dated August 14, 2019, Under the
CIRP, resolution plan submitted by IM+ Capitals Limited has been approved by the
Hon'ble NCLT vide its order dated October 08", 2021. Now the operations of the
company have been taken over by the management of IM+ Capitals Ltd.

2. The Statement of Consolidated Unaudited Financial Results for the Quarter ended Sep
30, 2018 have been prepared in terms of Regulation 33{2) of SEBI (Listing Obligation &
Disclosure Requirements) Regulation 2015, read with SEBI Gircular dated July 5, 2016.
The above unaudited quarterly results for the quarter ended Sep 30, 2019 has been
endorsed by the New Board which has been constituted in implementation of the
reselution plan by the manitoring committee, confirming that financial results do not
contained any misstatements. Since the new board has came into existence after
Hon’ble NCLT order dated 06 October 2021, these results has been endorsed for limited
purpose of compliances based on the limited information available with them.

3. In accordance with the requirement of ind AS, revenue from operations for the quarter
ended Sep 30, 2019 is net of Goods and Service Tax (GST).

4. The Company Is engaged in the manufacturing and sale of Heavy Machinery and Power
Projects, considering the company’s nature of business and operations and the
information reviewed by the Chief Financial Officer to allocate resources and assess
performance, the company has three reportable businese segment as per the
requirements of Ind AS 108 “Operating Segment” namely:-

e Environmental Control System
» Steel Structures and Engineering, and
= Power Projects

5. Principal Amount of supplies registered under MSME amounting to Rs.1.76 Crores are
under dispute as on quarter and half year ended 30.09.2019, however there is no
outstanding of MSME related Lo this period as on the date of signing.
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6. Pursuant to Schedule Il to the companies Act 2013, depreciation for the guarter and
period ended has been provided on the basis of estimated economic useful life of the
fixed assets of the Company.

7. Contingent Liabélities:

Contingent liabilities as on the date of signing of these financials not provided for

Particulars .2 As at As at
30.09.2019 31.03.2019
{Rs. in Crore) | (Rs. in Crore)

A. Claims against the company / disputed liabilities not

acknowledged as debts®
a. Recovery Suits filed by the parties in different
court 0.00 13.87
b. Recovery Suits filed by the co. differant court 0.00 2953
¢. Central Excise & Customs Matters 0.00 1.95
d. Sale Tax Matters 0.00 10.93 |

& Sales Tax Demand for Uttar Pradesh for
Rs. 1,07,00,000/-, Rs. 77,00,000/- and Rs,
2,58,00,000/- for Year 2012-13, 2013-
14,2014-15 respectively.
e Sales Tax Demand for Punjab for Rs. .
4,89 68,963/ for Year 2010-11
e Sales Tax Demand for Gujarat for Rs,
1,61,42 755/- for Year 2013-14
e. Income Tax Matters (Pending Rectifications) 0.00 | 2.04 |
2,04,89,249/-

B, Guarantees '

- Bank Guarantees &,44 134.60

Note : All the Claims against the company / disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero {NIL) on
pursuant to the order of Hon’hle NCLT APPROVING THE RESOLUTION PLAN
SUBMITTED BY IM+ CAPITALS LTD.

8. The figures for the quarter ended and half year ended as on Sep 30, 2018, as reported in
the Statement, has been taken from last published results and figures of year ended
March 31, 2019 has been taken from last audited financial statement ended March 31,
2018.




3. Fedders Llyod Trading FZE, a wholly owned subsidiary of Fedders Electric and
Engineering Limited, located in Dubai, UAE has been inoperative since last 5 years and
its license of Free Trade Zone has already been expired, all the values in the Standalone
Financial Statements has been shown at Liquidation Value in the F.Y. 2018-19 itself. The
Standalone financial statements of the subsidiary For the F.Y. 2019-20 has been audited
by the appointed auditor based on the limited records and all the necessary entries
were passed In 4% quarter only.

Keeping the above in view, the consolidated quarterly results has been presented same
as standalone considering the non-significant impact of any adjustment in the quarter
endad 30.09.2019 for the purpose of limited review reporting.

-

10. This_gu. Iy Limi Review has been signed on the basis of the
unaudited financial statements of ers E ic_and Engineerin

Limited for quarter ended on BLJJB.ID;;Q in_order to ensure the
compliances of applicable SEBI regulations.

11. The Earning Per Share has been calculated on the basis of Weighted Average of
outstanding shares at the quarter and half year ended 30.09.2019,

12. Previous period figures have been regrouped / reclassified, wherever considered
necessary to conform to the current period presentation

For Fadders & Electric Engineering Limited

Date : 04" August 2022 Vishal Singhal
Place : Sikandrabad, U.P. Director _
DN D367874S
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Tao,

The Board of Directors

Fedders Electric and Engineering Limited
6 and 6/1, UPSIDC Industrial Area,
Sikandrabad Bulandshahr UP 203205

We have reviewed the unaudited financial results for the quarter ended on 30t September,
2019 of Fedders Electric and Engineering Limited and to the best of our knowledge and
belief:

i, These financial resuits do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

i, These statements together, present a true and fair view of the Company's affalrs
and are in compliance with existing accounting standards, applicable laws and
regulations.

There are, to the best of our knowledge and belief, no transactions entered into by the
Company during the year which are fraudulent, illegal or violate the Company’s Code of
Conduct,

P . \dﬂ ; /-ff_../”j’
_| i / I{j’",—._-;f"
Narendra Kumar Mishra Vishatsinghal
Chief Financial Officer Director
P AN: AINPM2689] DIN; 03518795
Date: 04 August, Z0ZZ

Place: Uttar Pradesh

fend. Offvee : & ond &/1, UPSIDC hﬂﬁdﬂﬂ,ﬁhfdw,.ﬂhhiﬁ . Bulsndshahr « 703385 {ULRy 1A
E.rcsil - infegifedderselecirc.cam, Wabsise - www fedderseleciric.com



| Rajiv Mainvwa « Associates
m( | Chartered Accountants

FINANCIAL RESULTS

To,

The Board of Directors
Fedders Electric & Engineering Limited
(Farmerly known as Fedders Lioyd Corpaoration Limited)

Introduction

1. We have reviewed the accompanying Statement of Standalone
Unaudited Financial Results for the Quarter and Nine maoanths ended Dec
31, 2019 ("the Statement") of FEDDERS ELECTRIC & ENGINEERING
LIMITED (“the Company") being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Listing Regulations,
2015”) read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016. (“Listing Regulations"),

As the ‘Corporate Insolvency Resolution Process’ ("CIRP*) was initiated
against the Company under the provisions of “The Insolvency and
Bankruptcy Code, 2016" (IBC’ / 'the Code') by the National Company
Law Tribunal ("NCLT”), Allahabad Bench, vide its order dated August 14,
2018. Under the CIRP, resolution plan submitted 1M+ Capitals Limited
has been approved by the Hon’ble NCLT vide its order dated Octaber
O6th, 2021. Now the operations of the company have been taken over
by the management of IM+ Capitals Ltd.

2. This Statement, which is the responsibility of the Company's
management has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34) prescribed under section 133
of the Companies Act, 2012 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Qur
responsibility is to issue a report on the statement ba nou

#B-4 / 389, Second Floor, Sector -8, Rohini, Delhi - 110085, { Near HDFC Bank } INDIA
Cell- + 919999512184, Tel- 011-49322351, Email: Lasunilsakral@gmail.com, www.rmacas.cam




Scope of Review

3. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement, A review is
limited primarily to inguiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance
than an audit. We have not performed audit for the figures mentioned
for the respective period and accordingly we do not express an audit
opinion.

Basis for Disclaimer of Opinion
4. Attention is invited to;

a) As per “Indian Accounting Standard 36" which describe about
impairment of asset, if the carrying amount of the asset is more than
recoverable amount then asset need to be Impaired and as per
“Indian Accounting Standard 109" on financial instruments which
also contains provisions of impairment of financials assets through
expected credit loss method basis, these provisions are not
considered in accompanying statement,

h) The Company has not maintained proper records with respect to
closing stock, including reconciliation of goods purchased [ sold in
terms of quantities.

¢) The Company has not maintained proper records with respect to
Fixed Assets owned by the company.

d] The company has done muitiple inter party balance adjustments
during the year, due to which there is reduction in account balances
of suppliers and vendors.

e} The company has not filed its financial results for the quarter ended
31.12.2019 and year ended 31st March 2020 on or before the due

date as prescribed under regulation 33 of the SEEL[]' g obligations
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and Disclosure Requirements) Regulations, 2015 and thus violated
the aforementioned regulations.

f) Multiple bank accounts were opened by bankers due to devolvement
of various letter of credits, the company is not having the complete
accounts statements in possession. Therefore, we were unable to
comment on the transactions happened with those accounts during
the year.

g) Reconciliation of sales and purchases with GST returns is not
available due to locked user 10’s in GST portal and change of various
accounting staff.

h) Special Audit under Income Tax Act 1961, of the Company has been
ordered by competent Income tax authority vide its’ letter dated
21.12.2019, report of the same is not shared with us.

] During the course of our review we found that books, vouchers,
records and other necessary registers for its some closed sites and
units were not in the custody of the management and same were not
presented for review.

Disclaimer of Opinion

5. Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient
appropriate evidence to provide a basis for an opinion, Accordingly, we
do not express an opinion on the accompanying statements.

Material uncertainty related to going concern

6. Company's financing arrangements expired majorly on July 11, 2018 as
communicated to the Company, via reeting of consortium Bankers
convened on dated 21.07.2018 declaring the Bank Accounts as Non-
Performing Asset. The situation indicates that a material uncertainly
exists that may cast significant doubt on the Company's ability to
continue as a going concern. The aforesaid non-performance was
resulted into Corporate Insolvency Resolution Process under the
provisions of IBC, 2016. Our Conclusion is not modified in respect of this
matter.




Under the CIRP, resolution pian submitted IM+ Capitals Limited has been
approved by the Hon’ble NCLT vide its order dated October 06th, 2021.
Mow the operations of the company have been taken over by the
management of IM+ Capitals Ltd and Management of the IM# Capitals
Limited has assessed that there is no uncertainity exists that may cast
significant doubt on the company’s ability to continue as going concern
and all the necessary steps has been taken by the new management to
continue the company for unforeseeable future. Our Conclusion is not
modified in respect of this matter.

For Rajiv Malhotra & Associates
Chartered Accountants. . -
FRN- 021479N /.~ o

Date: 04™ Aug, 2022 --W_{ﬁfj i (U
Place: Sikandrabad, U.P, Sunil Kumar Sak

Aem No. 509537
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FEDDERS ELECTRIC AND ENGINEERING LIMITED

Background

L.

51

The company was incorporated in 1957 The 'Corporate insolvency Resolution
Process’ (CIRP) was initiated against the company, under the provisions of Insolvency
and Bankruptcy Code, 2016 vide order of Hon'ble NCLT dated August 14, 2019,
Under the CIRP, resolution plan submitted by IM+ Capital Limited has been approved
by the Hon'ble NCLT vide its order dated October 06™ 2021. Now the operations
of the company have been taken over by the management of M+ Capitals Ltd.

The Statement of Standalone Unaudited Financial Results for the Quarter ended Dec
31, 2012 have been prepared in terms of Regulation 33(2) of SEBI (Listing Ohligation
& Disclosure Reguirements) Regulation 2015, read with SEBI Circular dated luly 3,
2016. The above unaudited quarterly results for the quarter ended Dec 31, 2015 has
been endorsed by the New Board which has baen constituted in implementation of
the resolution plan by the monitoring committee, confirming that financial results do
not contained any misstatements. Since the new board has came ints existence after
Hon'ble NCLT order dated 06 October 2021, these results has been endorsed for
fimited purpose of compliances based on the limited information available with
tham.

In accardance with the requirement of Ind AS, revenue from operations for the
guarter ended Dec 31, 2019 is net af Goads and Service Tax {GST).

The Company is engaged in the manifacturing and sale of Heavy Machinery and
Power Projects, considering the company’s nature of business and operations and
the information reviewed by the Chief Financial Officer to allocate resources and
assess performance, the company has three reportable business segment as per the
requirements of Ind AS 108 "Operating Segment” narmely:-

s Environmental Control System
» Steel Structures and Engineering, and
s Power Projects

Principal Amount of supplies registered under MSME amounting to Rs.1.76 Crares
are under dispute as on guarter and 9 month ended on 31.12.2018, however there is
no outstanding MSME related to this period 31 on tha date of signing.

Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and
period ended has been provided on the basis of estimated economic useful life of

the fmgﬁ_‘dﬂﬂs;?p»q\_ f the Company ﬁf,ﬁ
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7. Contingent Liabilities:

Contingent liabilities as on the date of signing of these financlals not provided for

Particulars

As at

As at

31.12.2019 | 31.03.2019
{Rs. in Crore) | (Rs. in Crore) |

A Claims against the company / disputed liabilities not

acknowledged as debts®
a. Recovery Sults filed by the parties in different
court 0.00 ‘13.87
b. Recovery Suits filed by the co. different court 0.00 29.53
¢, Central Excise & Customs Matters 0.00 1.95
d. Sale Tax Matbers 0.00 1093
e Sales Tax Demand for Uttar Pradesh for
Rs. 1,07,00,000/-, Rs. 77,00,000/- and Rs.
2,58,00,000/- for Year 2012-13, 2013-
14,2014-15 respectively.
a Sales Tax Demand for Punjab for Rs.
4,89,68,963/- for Year 2010-11
e Sales Tax Demand for Gujarat for Rs.
1,61,42,755/- for Year 2013-14
e Income Tax Matters {Pending Rectifications) 0.00 2.04
2,04,89,249/-
B, Guarantees
- Bank Guarantees 4.44 134.60

Note - All the Claims against the company / disputed liabilities which was not
acknowledged as dabt except as shown above has been reduced to zero (NiL) on
mummunmmmﬁmnﬂtnmmmmompm
SUBMITTED BY IM+ CAPITALS LTD.

8. The figures for the prece
Dec 31, 2018 as reported in the _
for the guarter ended Dec 31, 2018 and figures

ding quarter ended Dec 31, 2018 and 9 month ended on
Statement, has been taken from last published result
for the year ended March 31, 2019

1, 2019.
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IL ; .; Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT

Ta

Board of Directors

Fedders Electric & Engineering Limited

(Formerly known as Fedders Lioyd Corporation Limited)

Introduction

1. We have reviewed the accompanying  Statement of Consolidated
Unaudited Financial Results for the Quarter and nine months ended Dec
31, 2018 (“the Statement”) of FEDDERS ELECTRIC & ENGINEERING
LIMITED {“the Holding Company”) and its Subsidiary Company being
submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Listing Regulations, 2015") read with SEBI
Circular No. CIR/CED/FAC/62/2016 dated July 5, 2016. ("Listing
Regulations”).

3. The Hon'ble National Company Law Tribunal, Allahabad Bench (“NCLTT)
vide its order dated August 14, 2010 admitted an insolvency and
bankruptcy petition filed by State Bank of India (a lead member of
lender consortium) against Fedders Electric & Engineering Limited{“the
Holding Company”) and the reselution plan submitted by IM Plus
Capitals Limited (“Resolution Applicant”, or “RA"). Pursuant to the
Resolution Plan submitted by IM Plus Capitals Limited and its approval
by the Hon'ble National Company Law Tribunal, Allahabad Bench
(“NCLT") via its order dated October 06, 2021 for the corporate
insolvency of the Company, which is implemented from Dctober 06,
2021 (i.e. closing date as defined under the resolution plan), the
following consequential impacts have been given in accordance with
approved resolution plan / NCLT order/ Accounting Standards =

» The existing diractors of the Company as on the date of order have
stand replaced by the new Board of Directors from their office with
effect from October 06, 2021.
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3 This Statement, which is the responsibility of the Company's
management, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34) prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Qur
responsibility is to issue a report on theses financial statements based
on our review.

Scope of Review

4. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information
performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is
limited primarily to inguiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance
than an audit. We have not performed audit for the figures mentioned
for the respective period and accordingly we do not express an audit
opinion.

5 Fedders Lidyd Trading FZE, a wholly owned subsfdiary of Fedders Electric
and Engineering Limited, located in Dubai has been inoperative for the
last 5 years and it's license of Free Trade Zpne has already been expired.
inalization i or FY 2019-20 o
the necessary entries
ssed in 4th guarter only which are also to keep financial, resentation
disclosure of _subsidigry ot _Liquidation fue. Accordingly, the
consolidated guarterly result has been presented same gs Standalone
keeping in view the non- significont impact of any adjustment in_first

three quorters of FY 2019-20 for the purpose of Limited Review
Reporting.

6. As mentioned in previous guditor’s report The Holding _Company fs
having one more subsidiary company with name of Fedders Lloyd Nigeria
Limited, which has been not considered in Consclidated Financial
Statement and further no Financials and supporting documents has been
provided to us for the purposes of Limited Review Reparting.




Basis for Disclaimer of Opinion

7. Attention is invited to:

a)

b)

c)

As per “Indian Accounting Standard 36" which describe about
impairment of asset, if the carrying amount of the asset is more than
recoverable amount then asset need to be impaired and as per
"Indian Accounting Standard 109” on financial instruments which
slso contains provisions of impairment of financials assets through
expected credit loss method basis, - these provisions are not
considered in accompanying statements.

The Holding Company has not maintained proper records with
respect to clasing stock, including reconciliation of goods purchased /
sold in terms of quantities.

The Holding Company has not maintzined proper records with
respect to Fixed Assets owned by the company.

d) The Holding company has done multiple inter party balance

f)

g

adjustments during the year, due to which there is reduction in
account balances of suppliers and vendors.

The Holding company has not filed its financial results for the year
ended 31 st March 2020 on or before the due date as prescribed
under regulation 33 of the SEBI (listing obligations and Disclosure
Requirements) Regulations, 2015 * and thus violated the
aforementioned regulations.

Multiple bank accounts were opened by bankers due to devolvement
of various letter of credits, the Holding Company is not having the
complete accounts statements in possession, Therefore, we were
unable to comment on the transactions happened with those
accounts during the year.

Recongiliation of sales and purchases with GST returns is not
available for Holding Company due to locked user 10°s in GST portal
and change of various accounting staff.”

h} During the course of our review we found that books, vouchers,

records and other necessary registers for Holding Company’s some of




closed sites and units were not in the custody of the management
and same were not presentad for review.

i) Special Audit under Income Tax Act 1981, of the Holding Company
has been ordered by competent Income tax authority vide its” letter
dated 21.12.2019, report of the same is not shared with us.

Disclaimer Opinion

8 Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient
appropriate evidence to provide a basis for an opinion. Accordingly, we
do not express an opinion on the financial statements.

Material uncertainty related to going concern

9 The Holding Company has been continuously making losses,
consequently its net worth is negative and the Company’s total liabilities
exceeded its total assets. The situation at present indicates that a
material uncertainly exists that may cast significant doubt on the
Company’s ability to continue as a going concern. The aforesaid non-
performance was resulted into Corporate Insolvency Resolution Process
under the provisions of IBC, 2016.

Under the CIRP, resolution plan submitted IM+ Capitals Limited has been
approved by the Hon'ble NCLT vide its order dated October 06th, 2021,
Now the operations of the company have been taken ower by the
management of IM+ Capitals Ltd and Management of the IM+ Capitals
Limited has assessed that there is no uncertainity exists that may cast
significant doubt on the company's ability to continue as going concern
and all the necessary steps has been taken by the new management to
continue the company for unforeseeable future. Qur Conclusion is not

modified in respect of this matier.
For Rajiv Malhotra & Associates
Chartered Accoyntants
FRN- 021479N /=7 U\
_,:}T"I '.{'.'. \
Date: 04.08.2022 \ae i

Place: Sikandrabad, U.P. 7

Mem No. 509537
UDIN- 22 S0 S3F AOHAY™MH YL
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FEDDERS ELECTRIC AND ENGINEERING LIMITED

Its fo

Background

1. The company was incorporated in 1957 The 'Corporate insalvency Resolution Process’
(CIRP) was initiated against the company, under the prowvisions of Insolvency and
Bankruptey Code, 2016 vide order of Hor'ble NCLT dated August 14, 2019, Under the
CIRP, resolution plan submitted by IM+ Capitals Limited has been approved by the
Ham'ble NCLT vide its order dated October o6t 2021. Now the operations of the
company have been taken over by the management of IM+ Capitals Ltd.

2, The Statement of Consolidated Unaudited Financial Results for the Quarter ended Dec
31, 2019 have been prepared in terms of Regulation 33(2) of SEBI (Listing Obligation &
Disclosure Requirements) Regulation 2015, read with SEBI Circular dated July 5, 2016.
The above unaudited quarterly results for the quarter ended Dec 31, 2019 has been
endorsed by the New Board which has heen constituted in implementation of the
resolution plan by the monitoring committee, confirming that financial results do not
contained any misstatements. Since the new board has came into existence after
Hon'hle NCLT order dated 06 October 2021, thase results has been endorsed for limited
purpase of compliances based on the lifnited information available with them.

1 In accordance with the requirement of Ind AS, revenue from operations for the guarter
ended Dec 21, 2019 is net of Goods and Service Tax (GST).

4. The Company is engaged in the manufacturing and sale of Heavy Machinery and Power
Projects, considering the companys nature of business and operations and the
information reviewed by the Chief financial Officer to allocate resources and assess
performance, the company has three reportable business segment as per the
requirements of Ind AS 108 “Operating Segment” nameky:-

» Environmental Control System
s Stael Structures and Engineering, and
+ Power Projects

s. Principal Amount of supplies registered under MSME amounting to Rs.1.76 Crores are
under dispute as on quarter and the nine months ended on 31.12.2019, however there
is no outstanding MSME related to this period as on the date of sighing.




6. Pursuant to Schedule Il to the companies Act 2013, depreciation for the guarter and
period ended has been provided on the basis of estimated economic useful life of the
fimed assets of the Company.

7. Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

Particulars 5 As at ‘ As at
31.12.2019 31.03.201%9
= b (Rs. in Crore) | (Rs. in Crore)
A. Claims against the company / disputed liabilities not
acknowledged as debts®
3. Recovery Suits filed by the parties in different
court . 0.00 13.87 |
h. Recovery Suits filed by the co. different court 0.00 29.53
¢, Central Excise & Customs Matters 0.00 1.95
d. Sale Tax Matters 0.00 10.93
s Sales Tax Demand for Uttar Pradesh for | |
Rs. 1,07,00,000/~, Rs. 77,00,000/- and Rs.
7.58,00,000/- for Year 2012-13, 2013-
14,2014-15 respectively.
e Sales Tax Demand for Punjab for Rs.
4,89 68,963/ for Year 2010-11 '
« Sales Tax Demand for Gujarat for Rs.
1,61,42,755/- for Year 2013-14
& Income Tax Matters (Pending Rectifications) 0.00 2.04
2,04,89,249/- ' |
B. Guarantees '
- Bank Guarantees a44 134.60

Note : All the Claims against the company / disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero (NIL} on
pursuant to the order of Hon'ble NCLT APPROVING THE RESOLUTION PLAN
SUBMITTED BY IM+ CAPITALS LTD.

4. The figures for the preceding quarter ended Dec 31, 2018 and n
Dec 31, 2018 as reported in the Statement, has been taken from la
the quarter ended Dec 31, 2018 and figures for the yesr endad Mar

taken from dited balance sheet for year ended March
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9. Fedders Llyod Trading FZE, a wholly owned subsidiary of Fedders Electric and
Engineering Limited, located in dubai has been inoperative since last 5 years and its
license of Free Trade Zone has already been expired. All the values in the Standalone
Financial Statements has been shown at Liquidation Value in the F.Y. 2018-19 itself. The
Standalone financial statements of the subsidiary For the F.Y, 2019-20 has been audited
by the appointed auditor based on the limited records and all the necessary entries
were passed in 4" quarter only.

Keeping the abave in view, the consolidated quarterly results has been presented same
as standalone considering the non-significant impact of any adjustment in the guarter
ended 31.12,2019 for the purpose of limited review reporting.

10. This_quarterly Limited Review has been signed on the basis of the
unaudited financial statements of Fedders Electric and Engineering
Limited for quarter ended on 31.12.2019 in [ ure t

compliances of applicable SEBI regulations.

11. The Earning Per Share has been calculated on the basis of Weighted
Average of outstanding shares at the quarter and the nine month ended
31.12.2019.

12, Previous period figures have been regrouped / reclassified, wherever considered

necessary o conform to the current period presentation

ek
I T

For Fedders & Electric Engineering Limited

Date : 04" August 2022 Vishal Singhal

Place : Slkandrabad, U.P. Director e
DI 03578776
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To,

The Board of Directors

Fedders Electric and Engineering Limited
6 and 61, UPSIDC Industrial Area,
Sikandrabad Bulandshahr, UP 203205

We have reviewed the un-audited financial results for the quarter ended on 31% December,
2019 of Fedders Electric and Engineering Limited and to the best of our knowledge and
belief:

i These financial results do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

ii. These statements together, present a true and fair view of the Company's affairs
and are in compliance with existing accounting standards, applicable laws and
regulations,

There are, to the best of our knowledge and belief, no transacuons entered into by the
Company during the year which are fraudulent, illegal or violate the Company's Code of
Conduct.

/,Zz Z '_""{f,‘w L
g e
Narendra Vishal Singhal

Chief Financial Officer Director

P AN: AINPMZ689] DIN: 03518795

Date: 04t August, 2022
Place; Uttar Pradesh

kmgd. Office - & ared 671, UPSIDE Induekicl Area, Sikondrabod, District - Bulandzhot 203206 (LB} INBIA
£-mail : infa@ledderselectic.com, Website : www feddersslectric.com
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Independent Auditor's Report on Quarterly Financial Results and Year to Date
Standalone Financial Results of Fedders Electric & Engineering Limited Pursuzat

to the Regulation 33 of the SEBI (Listing obligation and Diselosure Requirements)
Regulations, 2018 )

Ta

The Board of Directors
Fedders Electric & Engineering Limited
(Formerly known as Fedders Lioyd Corporation Limited) -

Introduction

l. We were engaged to audit the accompanying Financial resulis of Fedders Electric &
Engineering Limited (Formerly known as Fedders Lioyd Corporation Limited) (‘the
Company’) for the quarter ended March 31, 2020 ang the year to date results for the vear
from April 1, 2019 0 March 31, 2020 ("the Statement’), attached herowith, being submitied
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligarions and Disclosure requirement) Regulations, 2015, The quarterly financial resylie
are (he derived figures, which are the balancing figures berween the audited figres in respect aff
the year ended 31 March 2020 and the ear 1 date published figures up to December 31,
2019, being the date of the end or the third uarter of the current financial vear. Also, the
figures up to the end of the thizd quarter had only been reviewed and o subiveted w andit.

2. The Hon'ble National Company Law Tribunal, Allshabad Bench (“NCLT*} vide its order dated
4th August 2019 admitted an insolvency and hankrupicy petition filed by State Baik of India (a
lead member of lender consortium) against Fedders Electric & Engineering  Limiledi™the
Company™) and appointed Mr. Ashok Kumar Gulla to act 2 Interim Resolstion
Professional{IRP} with divection 1o initiate appropriate action comemplated under extunt
provisions of the Insolvency and Bankruptey Code, 2016 3nd ther related rules and regulaticns,
In their meeting held on |2thSeptember, 2019, Committés of Creditors (COC) approved
appointment of IRP as Resolution Professional (RP), Subsequently, the Howble National
Company Law Tribunal, Allahabad Bench (“NCLT™ via its order dated Ouiober 06, 2021
approved the resolution plan submitted by IM Plus Capitals Limited (“Rezolution Applicant™, or
YRATL In vrdet o supervise and implement the msoiaiion plan, a monioring commitee wis
constituted with each member from Rasilution applivant. Financial Creditor and Ex- Resolution
Professional. The resolution applicant (IM+ Capitals Limited) has "@‘L*!f‘“* amount and same
was distributed to various Greditors as per plan. The rofe of MogHaRng-eemmi
end on 21 Pebruary 2022, All the decision relating to the actifitie
taken by the new Management of the company now.

HB-4 7 389, Second Floor, Sector = 8, Rohini, Delhi - 110083, ( Near HDFC Bank ) INDIA
Cell- + 91-9999512184, Tel- 01149322351, Email: gasunilsakral@gmail.com, www rmacas.com



The following consequential impacts have been given in accordance with approved
resolution plan / Accounting Standards -

* The existing directors of the Company as on the date of order have stand replaced by the
new Board of Directors from their office with effect from October 06, 2021, As on date
Board consist of the following directors

¥ Mr. Anil Kumar Kaushik (Chairmen and Non-Exccutive Independent Director)
¥ Mr. Vishal Singhal (Executive Director) and
¥ Mix, Tanya Singhal (Non-Execotive Wortien Director)

= Further, Mr. Narender Kumar Mishra was appointed as Chiel’ Financial Officer (5CFO™)
and Mrs, Kirti Jain was appointed as wht:ba—time*’_(fompam}r Secretary& Compliance
Officer (“CS"pw.e.f 20* October, 2071 and Mr. Kirfi Jain resigned from the said post
w.e.f 30% April 2022,

* Thereafter. Ms. SakshiGoel appointed a3 Company Secretary®& Complianee officer and
Mr. SanjeevSinghal appointed as Independent diractor of the company w.e.f 09" June
2023

3. These quanerly financial results as well as the year fo dare financial results have been prepared
on the basis of the reviewed financial results up tor the end of the third quarter and audited
anaual Financial Statements, which are the reponsibllity of the Company's Management
and endorsed by endorsed by siewly constituted board, confirming that financlal results do not
contain any paterial missiatements and for further filing with stock exchange . Our
responsibility is to express an opinion on these financial results based on our auddit of sech
Financial Statements. Which have beens prepared in accardance with the recognition and
measurement principles laid down in Indian Ascounting Standards (Ind AS), prescribed under
Section 133 of the Companies Act 2013 read with refevant rules issued there under and other
accounting principle generally accepted in India,

We conducted our audit in accordance with the auditing standards generally aciepted in lindia.
Those standands require et we plan and perform the audit to obeain reasonable sssurance
about whether the financial results are five of material misstalements. As audit includes
CRAMINNG, 0N 8 1831 hasis, evidence supperting the amounts disclosed as financial results.
A audit also inchides assessing the aceounting principles used and significant estimaies made
by the management. We believe that our audit provides a ressonable basis for our opinion,

4. BASISFOR DISCLAIMER OF OPINION
Attention is invited 1o

a) As per “Indian Accounting Standard 367 which desiribe gbout impairment of asset, if the
carrving amount of the asset i more than recoverable mount then asset need 10 be impaired
and a5 per “Indian Accounting Standard 1097 on financial instraments which alse contains
provisions of impairment of fnancials assets through expeoted credit loss method basis thess
Provisions we were required to seek for any impairment obligati WRL AR gement.




b}

)

d

el

a

As per “Indian Aceounting Standard 109" Company was required to get the Investment at fair
value but the same has not been done by the company, accordingly we are unable to asgertain
the effiect of the same on the Financial stmements, We were not provided documentations for
FDR (Note 9) and accrued interese { Note 11).

The Company has not maintained proper mecords with respect 10 inventory including
recongiliation of goods purchased | =old  in terms of quantities held at 31.03.2020 and
31.03.2019 which are valued 8t Rs 25.07 Crores (before provision) and Rs 41.93 Crores
{before provision), respeciively in the Note No.6 of the Financial Statements. We wers asked
W cary out physical verification on invertory and fxed wsser which was not adequately
assessed 3 on 31.03.2020, Due o non-availability of full records, such assessment could not
be fully sscertained.

Trade Receivables and Pavables are subject to confirmations for the vear ended 3 1.03.2020,
The Company does not have process in Place to perform periodical reconiliation of balances
with customers and vendors, we were unahle to comment on recoverability of account
receivable balance and advance given 1o suppliers and completeness of aceount payable
balances. >

The company has done multiple inter party balance adjustments during the vear, due 1o which
there is reduction in account balances of suppliers and vendors.

The Company has been continuously making losses, consequently s met worth s negative

and the Company’s total Labilities exceeded its total assets. | the meeting of consortium

Bankers convened on dated 21072018 declaring the Bank Accounts a5 Non- Performing
Asset, the aforessid non-performance was resuited into Corporate Insolvency Resolution
Process under the provisions of IBC, 2016, This indicates the cxistence of material uncertningy
that may cast signifieant doubt on the Conpany’s ability to continue as a Loing coneern,
Under the CIRP, resolution plan submitted M+ Capitals Limited has been approved by the
Hon'ble NCLT vide its order dated Ovtober (ith, 2021, Now the operations of the compny
have been taken aver by the management of IM+ Capiials Lid and Management of the 1M+
Capitals Limited has assessed that there i o uncerlainity exists that may cast significan
doubt on the eompany’s ability to continge as going concem and all the necessary steps has
heen taken by the pew Management to continue the company for unforeseeable futire, Our
Conelusion is sot modified in respect of this matter.

The company has not filed its financial results for the year ended 31 st March 2020 on or
before the due date as prescribed under regulation 33 of the SEBI (listing obligations and
Bisclosure  Requirements) Regulations, 7015 and thus violated the  aforementioned
regulations.

During she course of our audit we found that books, vouchers, records and other nECessary
registers for its some closed sites and units were not in the custady of the managernent and
same were not presented for audits,
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a)

b)

DISCLAIMER OF OPENION

Because of the matters described in the basis for the Disclaimer of Opinion paragraph,
we lmfg been not able to obtain sufficient appropriate sadit evidence to provide a basis
for an opinion. Accordingly, we do not express an opinion on the financial slatemens,

Emphases of Matter:
We draw attention to the Tollowing:

With reference 1o audi repont of fnancial year 2017-18, auditor had given disclaimer of
apinion about sales of Rs, 545,24 crore and purchase of amounting Rs. 544.54 crores fipr
which company does nat have sitficient and satisfactory supporting evidencs, Further above-
mentioned sales and

purchases have been transacted between identical parties. With effect of the opinion during
the year company had reversed both the sale and purchase values of Rs 414,54 Crives,

Accarding to above mentioned limitations, e were unable o comment on apprapriateness of
transactions between comesponding supplicr / vendor,

Further the treatment of the rectification is not done sz mentioned in Ind AS 8 it is done
through prospective basis approach and roied through profit & lass @CCCUI statement as
exceptional jtem,

The campany is Facing financial and liquidity crisis since last more than 4 vears which resultesd
i failue 1o meet commitments 1o Financial Croditors and other ereditors, Operations were
severely atfected due to liquidity crunch resulted in delay in completion of various projects
and consequent cffect of being faced with various praaltics, Liguidarsd damapes and

year and available management and staff are disuring their best efforts to minimize further
deterioration. On the basis of the best judgment’s management had crested provisions agsinst
the various assets which were nod icied a8 specified in respective Ind AS: -

l. Provision aguinst value of Inventories Rs. 068 Crore
2. Provision / Bad debis with respect 16 Cugtomers Rs, 235.48 Croce
3. Provision against loss of Invesiments in Subsidiary Rs. 4.28 Crores

Rl

Other Matiers

ifi-

Special Audit under Income Tax Act 196 . of the Company has been ordered by competent
Income tax anthoriey vide its® letter dated 21.12.2019, report of the same is fot shared with
Us.

Forensic Audit of the Company has been ordered by State Bank of India vide letter dated
15002018,

As per seotion [48 of the Companies Act, 2013, Cost Audit is applicable on the Company for
which Cost Auditor is appointed for the financial year 2019-20 OUF report is subject to the
observations mentionad in his report... e




v, As per Section 204 of the Companies Act, 2013, Company is required 10 obtain Secretarial
Audit Report from independent practicing Company Secretary which is Provided to us during
the course of review we found vcompany had defaulted in filing of various retums and ather
imegularities are there, his report may be refer for detalled observations,

vi  Reconciliation of siles and purchases with GST retyms ie et availible due to locked user
10's in GST portal and change of various acoounting staft,

Material uncertainty related 1o Golng Concern

Company’s financing arrangements expired majorly on July 11,2018 as communicated to (he
Compaity, via meeting of consortium Bankers convened an duted 21,07.2018 declaring the
Bank Accounts as Non- Performing Asset. The situation indicates that a material uncertainy
exists that may cast significant doubt on the Compiny’s ability to contisue 8% A going
sencerm. The aforesald non-performance was resultcd intg Corporate Insolvency Resoluti
Process under the provisions of IBC, 2014,

Under the CIRP, resalution plan submitled I+ Capitals Limited has been approved by the
Hon’ble NCLT vide its arder dated October D6th, 202], Now the eperations of the oMY
have been taken over by the management of 1M+ Capitals Lid and Management of the 1M+
Capitals Limited has sssessed that there is no uncenainity exists that may cast significam
doubt on the company's ability t continue as going concern and ail the necessary steps has
been taken by the new management o continue the eompany for wiforesceable futuze, Oy
Conclusion is not modified in respect of this maiter,

For Rajiv Malhotra & Assp
Chartered Aecoun 3 —
FRN: 021479N —
\ [ LA
e

Place : Sikandrabad, U,P. [Partner| <o
Dated : 04.08.2022 Membership-Namber: 509537 / :
UDIN:- 32 GOASAT ROHPTT 339
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FEDDERS ELECTRIC AND ENGINEERING LIMITED

Background

1. The tompany was incorporated in 1957. The 'Corporate insolvency Resolution
Process” (CIRP) was initiated against the company, under the provisions of
Insolvency and Bankruptcy Code, 2016 vide order of Hon'ble NCLT dated
August 14, 2019, Under the CIRP, resolution plan submitted by IM+ Capitals
Limited has been approved by the Hor'ble NCLT vide its order dated
October 06", 2021, Now the operations of the company have been taken over
by the management of IM+ Capitals Ltd.

2. The Statement of Standalone Audited Financisl Results for the Quarter and
the year ended Mar 31, 2020 have been prepared in terms of Regulation 33(2)
of SEBI (Listing Obligation & Disclosure Requirements) Regulation 2015, read
with SEBI Circular dated July 5, 2016. The Audited Financial Results for the
Quarter and the year ended Mar 31, 2020 has been endorsed by the New
Board which has been constituted in implementation of the resolution plan by
the monitoring committee, confirming that financial results do not contained
any misstatements. $ince the new board has came into existence after
Hon'ble NCLT order dated 06 October 2021, these results has been endorsed
for limited purpose of compliances baced on the limited |nfarmation available
with them.

3. In accordance with the requirement of Ind AS, revenue from operations for
the quarter and the year ended Mar 31, 2020 is net of Gouds and Service Tax
(GST).

4. The Company is engaged in the manufacturing and sale of Heavy Machinery
and Power Projects, considering the company’s nature of business and
operations and the information reviewed by the Chief Einancial Officer to
allocate resources and assess performance, the com pany has three reportable
business segment as per the requirements of Ind A5 108 “Operating Segment”
namely:-

* Environmental Control System
¢ Steel Structures and Engineering, and

* Power Projects




5. Principal Amount of supplies registered under MSME amounting to Rs.1.76
Crores are under dispute as on balance sheet date, however there is no
outstanding MSME related to this period as on the date of signing.

6. Pursuant to Schedule 1l to the companies Act 2013, depreciation for the
quarter and period ended has been provided on the basis of estimated
economic useful life of the fixed assets of the Company.

7. Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided
for

;'!n Particulars As at As at
31.03.2020 31.03.2019 |

(Rs.in Crore) | (Rs.in Crore) |

A. Claims against the company / disputed llabilities not

acknowledged as debts*
4, Recovery Suits filed by the parties in different .
court .00 | 13.87 |
b. Recovery Suits filed by the co. different court 0.00 29.53
c. Central Excise & Customs Matters 0.00 | 1.95
d. Sale Tax Matters 5 0.00 1093

* Sales Tax Demand for Uttar Pradesh for

Rs. 1,07,00,000/-, Rs. 77,00,000/- and

Rs. 2,58,00,000/- for Year 2012-13,
2013-14,2014-15 respectively.

¢ Sales Tax Demand for Punjab for Rs.
4,89,68,963/- for Year 2010-11

» Sales Tax Demand for Gujarat for Rs.
1,61,42,755/- for Year 2013-14

e. Income Tax Matters (Pending Rectifications) 0.00 204

2,04,89,249/-

E.  Guarantees
- Bank Guarantees ' 4.44 134.60 |

Note : All the Claims against the comipany / disputed liabilities which was
not acknowledged as debt except as shown above has been reduced to zero
(NIiL) on pursuant to the order of Hon’ble NCLT APPROVING THE
RESOLUTION PLAN SUBMITTED BY IM+ CAPITALS LTD.




8. The figures for the preceding quarter ended March 31, 2019, as reported in
the Statement, has been taken from last published result for the quarter
ended March 31, 2019 and figures for the year ended March 31, 2019 has
been taken from the audited balance sheet for year ended March 31, 2018,

9. This guarterly Limit | has been on the basis of the audited
financial statements of Fedders Electric and Engineering Limited for quarter

and the year ended on 31.03.2020 in order to ensure the compliances of
applicable SEBI regulations,

10.The Earning Per Share has been calculated on the basis of Weighted Average
of outstanding shares at the financial year end.

11.Previous period figures have been regrouped / reclassified, wherever
considered necessary to conform to the current period presentation.
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Date : 04.08.2022 Vishal Singhal

Place : Sikandrabad, U.P, jjm?:t;g?fflq&/



| Rajiv Mainolra & ASSociales
| %’ | Chartared Accountants

Independent Auditor's Report on Quarterly Financial Results and Year
to Date Consolidated Financial Results' of Fedders Electric &
Engineering Limited Pursuant to the Regulation 33 of the SEBI
(Listing obligation and Disclosure Reguirements) Regulations, 2015

To

Board of Directors
Fedders Electric & Engineering Limited
(Formerly known as Fedders Lioyd Corporation Limited)

Introduction

1. We were engaged to audit the accompanying Financial results of
Fedders Electric & Engineering Limited (Formerly known as Fedders
Lloyd Corporation Limited) ('the Company') for the quarter ended
March 31, 2020 and the year to date results for the year from April 1,
2019 to March 31, 2020 (‘the Statement'), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure reguirement)
Regulations, 2015. The quarterly financial results are the derived figures,
which are the balancing figures between the audited figures in respect of
the year ended 31 March 2020 and the year to date published figures
up to December 31, 2019, being the date of the end or the third quarter
of' the current financial year. Also, the figures up to the end of the third
quarter had only been reviewed and not subjected to audit.

2. The Hon'ble National Company Law Tribunal, Allahabad Bench (“NCLT")
vide its order dated 14th August 2019 admitted an insolvency and
bankruptcy petition filed by State Bank of India (a lead member of
lender consortium) against Fedders Electric & Engineering Limited(“the
Company”} and appointed Mr. Ashok Kumar Gulla to act as Interim
Resolution Professional(IRP) with direction to initiate appropriate action
contemplated under extant provisions of the Insolvency and Bankruptcy
Code, 2016 and other related rules and regulations. In their meeting held




on 12" September, 2019, Committee of Creditors (COC) approved
appointment of IRP as Resolution Professional (RP). Subsequently, the
Hon'ble Mational Company Law Tribunal, Allshabad Bench ("NCLT") via
its order dated October 06, 2021 approved the resolution plan
submitted by IM Plus Capitals Limited (“Resolution Applicant”, or "RA").
In order to supervise and implement the resolution plan, a monitoring
committee was  constituted with each member from Resolution
applicant, Financial Creditor and Ex- Resolution Professional. The
resolution applicant (IM+ Capitals Limited) has paid entire amount and
same was distributed to various creditors as per plan. The role of
Monitoring committee came to an end on 21st February 2022. All the
decision relating to the activities of the company are being taken by the
new Management of the company now. =

The following consequential impacts have been given in accordance

with approved resolution plan / Accounting Standards -

o The existing directors of the Company as on the date of order have
stand replaced by the new Board of Directors from their office with
offect from October 06, 2021. As on date Board consist of the
following directars

o Mr. Anil Kumar Kaushik (Chairman and Non-Executive
Independent Directar)

o Mr. Vishal Singhal (Executive Director) and
o Mrs. Tanya Singhal (Non-Executive Women Director)

e EFurther, Mr. Narender Kumar Mishra was appointed as Chief
Financial Officer {“CFO”) and Mrs. Kirti Jain was appointed as whole-
time Company Secretary & Compliance Officer ("CS") w.e.f 20th
October, 2021 and Mr. Kirti Jain resigned from the said post w.e.f
30th April, 2022,

s Thereafter, Ms. Sakshi Goel appointed as Company Secretary &
Compliance officer and Mr, San_jeév Singhal appointed as
independent director of the company w.e.f 09th June 2022

3. These consolidated quarterly financial results as well as the year to date
consolidated financial results have been prepared on the basis of the




and audited annual Consclidated Financial Statements, which are the
responsibility of the Company’s newly constituted board, confirming
that financial results do not contain any material misstatements. Our
responsibility is to express an opinion on these financial results based on
sur audit of such Financial Statements. Which have been prepared in
accordance with the recognition and measurement principies 1aid down
in Indian Accounting Standards (Ind AS), prescribed under Section 133 of
the Companies Act 2013 read with relevant rules issued there under and
otheraccounting principle generally accepted in India.

We conducted our audit in accordance with the auditing standards
generally accepted in India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by the management. We
balieve that our audit provides a reasonable basis for our opinion.

4. BASIS FOR DISCLAIMER OF OPINION

Attention is invited to:

As per “Indian Accounting Standard 36" which describe about
impairmant of asset, if the carrying amount of the asset is more than
recaverable amount then asset need to be impaired and as per "Indian
Accounting Standard 109" on financial instruments which also contains
provisions of impairment of financials assets through expected credit
loss method basis these provisions are not considered in
accompanying statements.

As per “Indian Accounting Standard 108" the Holding Company was
required to get the Investment at fair value but the same has not been
done by the company, accordingly we are unable to ascertain the
effect of the same on the Financial statements. We were not provided
documentations for FOR and accrued interest.

¢ The Holding Company has not maintained proper records with respect




of quantities held at 31.03.2020 and 31.03.2019 which are valued at fs
25.07 Crores (before provision) and Rs 41.92 Crores (before provision),
respectively in the Mote No.6 of the Consolidated Financial Statements.
We were asked to carry out physical verification on inventory and fixed
asset which was not adequately assessed as on 31.03.2020. Due to non-
availability of full records, such assessment could not be fully
ascertained.

The Trade Receivables and Payables are subject to confirmations for the
year ended 31.03.2020. The Holding Company does not have process in
place to perform periodical reconciliation of balances with customers
and vendors, we were unable to comment on recoverability of account
receivable balance and advance given to suppliers and completeness of
account payable balances.

4 The Holding Company has done muitiple inter party balance adjustments
during the year, due to which there is reduction in account balances of
suppliers and vendors.

4 The Holding Company has been continuously making losses,
consequently its net worth is negative and the Group’s total liabilities
exceeded its total assets. This indicates the existence of material
uncertainty that may cast significant doubt on the Company’s ability to
continue as a going concern, However, in view of the CRP in respect of
the Holding Company, and the recent approval of the resolution plan
submitted by RA, the accounts have been prepared on a going concern.

4 The Halding company has not filed its financial results for the year
ended 31st March 2020 on or before the due date as prescribed under
regulation 33 of the SEBI (listing obligations and Disclosure
Requirements) Regulations, 2015 and thus violated the aforementioned
regulations.

i The Holding Company is having one more subsidiary company as
mentioned in previous auditor’s report with name of Fedders Lioyd




Nigeria Limited, which has been not considered in Consolidated Financial
statement and further no Financials and supporting documents has
been provided to us for the verification.

In relation to the “subsidiary financial statement”, the Entity has not
carried out any commercial activity during the last 5 years and incurred a
net loss of Rs, 1.49 Lacs (AED 7,350) during the year ended March
31,2020, and had accumulated losses of Rs. 5.02 Crores (AED 34,50,432)
as of that date. The Entity also has an equity deficit and negative
working capital AED 35,350, The commercial license of the Entity has
expired on March 05, 2018, and has not been renewed till date. These
conditions, along with other matters as set forth above, indicate that the
Entity is no longer a going concern. These financial statements have
been prepared on liguidation basis. It reflects impact of adjustments
which are necessary to adjust the assets and liabilities to their net
realizable values. The above mentioned opinion has been considered as
per the Auditor’s Report of the Subsidiary Company i.e. Fedders Lioyd
Trading FZE, on which we have relied thereon

DISCLAIMER OF OPINION

Recause of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient
appropriate audit evidence to provide a basis for an opinion.
Accordingly, we do not express an opinion on the financial statements,

Emphases of Matter:

We draw attention to the following:

with reference to audit report of financiat year 2017-18, auditor had
given disclaimer of opinion about sales of Rs. 545.24 crore and
purchase of amounting Rs. 544.54 crores for which Holding company
does not have sufficient and satisfactory supporting evidence. Further
above-mentioned sales and purchases have been transacted between
identical parties. With effect of the opinien during the year the
holding company had reversed both the sale and purchase values of
Rs 414.54 crores. Ry




According to above mentioned limitations, we were unable to
comment on appropriateness of transactions between corresponding
supplier / vendor.

Further the treatment of the rectification is not done as mentioned in
Ind AS 8 it is done through prospective bases and routed through
consolidated profit & loss account statement as exceptional item.

The Holding company is facing financial and liquidity crisis from more than 4
yeare which resulted in failure to meet commitments to Financial Creditors
and other creditors. Operations were severely affected due to liguidity
crunch resulted in delay in completion of various projects and consequent
effect of being faced with various penalties, Liquidated damages and
invocation of bank Guarantees. Major operational activities are closed from
more than one year and available management and staff are assuring their
best efforts to minimize further deterioration. On the basis of the best
judgment’s management had created provisions against the various assets,
at the time of finalization of the standalone financials, which were not
treated as specified in respective Ind AS: -

1. Provision against Fixed Assets value Rs. 0.62 Crore
2. Provision against value of CWIP Rs. 235.48 Crore

Other Matters

ifi.

Forensic Audit of the Helding Company has been ordered by State Bank
of India vide letter dated 15.09.2018. \

special Audit under Income Tax Act 1961, of the Holding Company has
been ordered by competent Income tax authority vide its' letter dated -
21.12,2019, report of the same is not shared with us.

The Holding Company’s financing arrangements expired majorly on July
11,2018 as communicated to the Holding Company, via meeting of
consortium Bankers convened on dated July 21, 2018 declaring the Bank
Accounts as Non- Performing Asset. The situation indicates that a
material uncertainly exists that may cast significant doubt on the
Company's ability to continue as a going concern. The aforesaid non-
performance was resulted into Corporate Insolvency Resolution Process
under the provisions of IBC, 2016. ’r 3




Wi,

Vi,

Wi,

As per section 148 of the Companies Act,2013, Cost Audit is applicable
on the Holding Company for which Cost Auditer is appointed for the
financial year 2019-20 our report is subject to the observations
mentioned in his report, J

As per Section 204 of the Companies Act, 2013, Campany is required to
obtain Secretarial Audit Report from independent practicing Company
Secretary which is provided to us during the course of review we found
company had defaulted in filing of wvarious returns and other

irregularities are there, his feport may be refer for detailed

observations.

Multiple bank accounts were opened by bankers due to devalvement of
various letter of credits, the Holding Company is not having the
complete accounts statements in possession. Therefore, we were unahle
to comment on the transactions happened with these accounts during
the year,

Reconciliation of sales and purchases with GST returns of Holding
Company is not available due to locked user ID's in G5T portal and
change of varipus accounting staff.

We did not audit the financial statements of the subsidiary company,
whose financial statements reflect Total Asset amou nting to Rs. NIL as at
Mareh 31, 2020, Total Revenue of Rs. Nil and Total cash flow amounting
to Rs. NIL for the year ended on that date, as considered in the
censolidated financial statements. These financial statements have been
audited by the other auditor whose report has been furnished to us by
the Management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures
included in respect of the subsidiary company, and our report in terms
of sub-sections (3) and {11) of Section 143 of the Act in so far as it
relates to the aforesaid, subsidiary company, is based salely on the
report of the other auditor.

Qur opinion on the consolidated financial statements, and our report on
ather Legal and Regulatory Requirements.below, is modified in respect
of the above matters with respect to our reliance on the work done and

it




the reports of the other auditors and the financial statements certified
by the newly constituted board.

Material uncertainty related to Going Concern

The Holding Company’s financing arrangements expired majorly on July
11,2018 as communicated to the Company, via meeting of consortium Bankers
convened on dated 21.07.2018 declaring the Bank Accounts as Non-
Performing Asset. The situation indicates that a materia| uncertainly exists that
may cast significant doubt on the Company’s ability to continue @s a going
concern. The aforesaid non-performance. was resulted into Corporate
Insolvency Resolution Process under the provisions of IBC, 2016.

Under the CIRP, resolution plan submitted M+ Capitals Limited has been
approved by the Hon'ble NCLT vide its order dated October 06th, 2021. Now
the operations of the company have been taken over by the management of
IM+ Capitals Ltd and Management of the IM+ Cagitals Limited has assessed
that there is no uncertainity exists that may cast significant doubt on the
company’s ability to continye a5 going concern and all the naecessary steps has
been taken by the new management to continue the company for
unforeseeable future, Qur Conclusion is not modified in respect of this matter.

For Rajiv Malhotra & Associates
Chartered Accountants. —
FRN: 021479N 4

f__ I.'FplFr

A Sunil Kr Sakral
Place ; Sikandrabad, U.P. [Partner)
Dated : 04.08.2022 Memberghip Number: 509537 _
UDIN: 2250953 F ROHRLFE3FT
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STATEMENT OF ASSETS AND LIABILITIES
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STATERMENT OF CASH FLOW FOR THE PERPDD ENCED 31 March 2020
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FEDDERS ELECTRIC AND ENGINEERING LIMITED

. it@men
ended March 31, 2020

Background

1. The company was incorporated in 1957, The ‘Corporate insolvency Resolution Process’
(CIRP] was initiated against the company, under the provisions of Insolvency and
Bankruptey Code, 2016 vide order of Hon'ble NCLT dated August 14, 2018, Under the
CIRP, resolutian plan submitted by IM+ Capitals Limited has been approved by the
Hon'ble NCLT vide its order dated October 06", 2021. Now the operations of the
sempany have been taken over by the management of IM+ Capitals Ltd.

2, The Statement of Consolidated sudited Financial Results for the Quarter ended March
31, 2020 have been prepared in terms of Regulation 33(2) of SEBI (Listing Obligation &
Disclosure Reguirements) Regulation 2015, read with SEBI Circular dated July 5, 2016.
The above audited Guarterly results for the quarter and year ended March 31, 2020 has
been endorsed by the New Board which has been constituted in implementation of the
resolution plan by the maonitoring committee, confirming that financial results do not
contained any misstaternents. Since the new board has came into existonce aftor
Hon'ble NCLT order dated 06 October 202 1, these results has been endorsed for limited
purpose of compliances based on the limited information available with them.

3. In accordance with the requirement of Ind AS, revenue from operations for the quarter
ended March 31, 2020 is net of Goods and Service Tax {G5T).

4. The Company is engaged in the manufacturing and sale of Heavy Machinery and Power
Projects, considering the company’s nature of business and operations and the
information reviewed by the Chief Financial Officer to allocate resources and assess
performance, the company has three reportable business segment as per the
requirements of ind AS 108 “Operating Segment” namely:-

* Environmental Control System
¢ Steel Structures and Engineering, and
* Power Projects

5. Principal Amount of supplies registered under MSME amounting to Rs.1.76 Crores are
under dispute as on balance sheet date, however there is no outstanding MSME related
to this period as on the date of signing,
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6. Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and
period ended has been provided on the basis of estimated economic useful life of the
fixed assets of the Company. ~

7. Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

Particulars : As at As at
31.03.2020 | 31.03.2019 |
(Rs. in Crore] | (Rs. in Crore)

A, Claims against the company / disputed liabilities not

acknowledged as debts*
@ Recovery Suits filed by the parties in different
court. : 0.00 13.87
b. Recovery Suits filed by the co. different court 0.00 29.53
¢. Central Excise & Customs Matters .00 | 1.95
d. Sale Tax Matters 0.00 10.93

* Sales Tax Demand for Uttar Pradesh for
Rs. 1,07,00,000/-, Rs. 77,00,000/- and Rs.
2,58,00,000/- for Year 2012-13. 2013-
14,2014-15 respectively,
* Sales Tax Demand for Punjab for Re.
4.89,68,963/- for Year 2010-11
¢ Sales Tax Demand for Gujarat for Rs.
1,61,42,755/- for Year 2013-14
e, Income Tax Mattars (Pending Rectifications) 0.00 2.04
2,04,89,240/. '

B. Guarantees
- Bank Guarantees = 4,44 134.60

Note : All the Claims against the company /[ disputed Habilities which was not
acknowledged as deht except as shown above has been reduced to zero {NIL) on
pursuant to the order of Hon'ble NCLT APPROVING THE RESOLUTION PLAN
SUBMITTED BY IM+ CAPITALS LTD.
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8. The figures for the preceding quarter ended March 31, 2019, as reported in the
Statement, has been taken from last published result for the quarter ended
March 31, 2019 and figures for the year ended March 31, 2019 has been taken
from the audited balance sheet for year ended March 31, 2019.

9. Fedders Llyod Trading FZE, a wholly owned subsidiary of Fedders Electric and
Engineering Limited, located in dubai has been inoperative since last § vears and its
license of Free Trade Zone has already been expired. All the values in the Standalone
Financial Statements has been shown at Liquidation Value in the F.Y. 2018-19 itself. The
standalone financial statements of the subsidiary For the F.Y. 2019-20 has been audited
by the appointed auditor based on the limited records and all the necessary entries
were passed in 4% quarter only.

Keeping the above in view, the consolidated guarterly results has been presented same
as standalone considering the non-significant impact of any adjustment in the quarter
ended 31.03,2020 for the purpose of limited review reporting,

10. This rterly Limited Review has been signed on the basis of the audited
financial statements of Fedders Electric and Engineering Limited for

Quarter ended on 31.03.2020 in order to ensure the compliances of
licable SEBI

app regulations.

11. The Earning Per Share has been calculated on the basis of Weighted
Average of outstanding shares at the financial year end.

12. Previous period figures have been regrouped | seclassified, wherever considered
fDecessary W conform to the current periad presentation

For Fedders & Electric Engineering Limited

Place : Sikandrabad, U.P. i s _
| o 03€ 18198



Statement on lmpact of Audit Quatifieations (for audit report with modified opinion) submitred
along-with Annual Audited Financial Results (Standalone)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2020

[Pursuant to Regulation 33 / 52 of the SERS (LODR) {Amendmeni; Regsdations, 2016]

1 Audited Figures Adjusted Figures
: ' fas reported {audited figures after
S51.Mg. Particulars RaéTots Scljusting wiaiting for
for squalifications)
qnnﬂﬁtaﬁﬁnq
1. Turnover ¢ Total income 7103 7003
2 Total Expenditure 12753 12753 =5
3, Net Profiv/(Loss) " (56.50) {56.50)
4. Earnings Per Share (16,33) (16.33)
5. Total Assets i 64940 649.49 N
6 Total Liabilities 1283.19 1283.19
7. Net Worth (633.70) (633.70)
= Any other financial items) (as it =0T :
' appropriate by the management) L)
I | Audit Qualification (cach audit Qualification separately):
a Details of Audiz Qualificarion: | Disclaimer of Opinion
: e Quadified Opinion | Disclaimer of Opimion |
B Tvpe of Audit Qualification : / Ad Oeinl
6. Frequency of qualification: Repetitive (Since March 2018}
5 For Audit Qualification(s) where the impact
. is quantified by the auditor, Munageinent's NA.
?&ma{
For Audit Quakification(s) where the impact ; £
= i3 1ot guuatifed by the auditor: Fot Smnliba
(1) Management's estimation on the impact | Present Manggement is not able to Estimae the
of gudit qualification: Impact

i) If management is unable to estimate the

'_I‘hm, is no additiona] impace of disclsimer of
opinion as all provisions or the financial impacts are

‘impact, reasons for the same:; already dealt in the financial statements and
appropriate disclosures has been made where ever is
. rekated,
{iii) Anditors' Comments on (i) or (ii) above: | Because of
For Fedaers &l nd




the significance of the matters deseribed in  the
Basis' for Disclaimer of Opinion paragraph ab<ve,
we have not able w obtain safficient appropriate
audit evidence w provide x basis fur an audi

opinion. Accordingly, we do not express an opinion

l

| o the aforesaid Financlal Statements,
| | Signatories:
For Hajiv Mulhotra & Associates. For and on behalfl of the board of directors,
Charlered Accountants
FRN: 02 n:!a ] = & /f
Syhil Kumar Sakral /47 Vishal Singhal Tanya Singhal
artner Director Direcror
M M. 509537 DIN: (3518795 DIN: 08930315
Place: Sikandrabad, U.F, Narender\iCiinad? Mishra %/
Date:  04.08.2022 Chief Financial Officer Compdiy Secretary




Statement on Impact of Audit Qualifications (for audit re

pert with modified opinion) submitted

along-with Annual Audited Financial Results {Consalidated)

(Rs. in Crores)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2020
|Pursuant to Regulation 33/ 52 of the SEBI (LODR) (Amendmient) Reguiations, 2016]
i i, Particulars Aundited Figures (s Adjusted Figures
Mo, repurted before adjusting | (audited figures after
for qualifieations) adjusting for
: qualifications)
L. | Tursover / Towl income 7103 7103
[ 2. | Towml Expenditure 127.54 12754
[ 3| Net ProfitiLoss) (53.49) (5549 g
| 4. | Eamings Per Sharc (16,33 (16.33)
5. | Total Assets B A2 b40.62
6. | Total Liabilities 128244 128244 )
T. | Net Worrh (635.82) {635 823
g Any other financeal ite im(s) (as felt gl i
appropriate by the management) 3 =
1 Audit Qualification (each audit qualificatlon separately):
& | Details of Audit Qualification: : Disclaimer of Opinion
b | Type of Audit Qualification - Qualified Opinion | Disclmimer of Opinion |
Adverso Opinden
Frequency of qualification: First Time -
For Audit Qualificasion(s) where the impact i NA

quantified by the auditor, Mansgement's Views:

¢ | For Audit Qualification(s) whera the impact 1s

o quantificd by 1he auditon

(1 Management's estimation on the impact of
audit qualification:

Present Management is not able to Estimate |
therfmpact.

(i) If mamagement 1s unabie to estimate the
impact. reasons for the same:

The Prescnt Management has taken over the |
affairs of the Company afier the said Audit
Perlod, hence it is unzbie fo provide any
| estimate on impact of audit qualification,

(iii} Auditors' Comments on (1) or (1) above:

Dur audit report dated . June 13, 2019
Begause of the significance of the matters
described in the Basis for Disclaimer of
Opinion paragraph above, we have not able o

obiain sufficient appropriate sudit evidence to |




provide & basis for an audit opinion. |
Accordingly, we do not express an opinion
on the aforesaid Consolidated Financial

Slatements.
W | TSigeatories: 3 :
For Rajiv Malhotrs & Associates For and on behall of the board of directors.
Chartered
Avccountants FRN:

t| Singhal
LN 05518795

Chief Financial Officer




FEDDERS ELECTRIC & ENGINEERING L1D,

: {Farmery Faddars Lssd Corponation L)
E | €15 RDC, Roj Mugar, Ghoziabad- 201001
Uthor Prodash (INDLL)
FEDDERS Tel : 91-120-4149337

ENGINEERING TR LZ9T99UP ) 957PLO071 118

To,

The Board of Directors

Fedders Electric and Engineering Limited
b and 6/1, UPSIDC Industrial Area,
Sikandrabad Bulandshahr, UP 203205

We have reviewed the Audited financial results for the quarter ended on 31% March. 2020
of Fedders Electric and Engineering Limited and to the best of our knowledge and belief:

1. These financial results do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading

il. ~ These statements together, present a true and fair view of the Company’s affairs
and are in compliance with existing accounting standards, applicable laws and
regulations.

There are, to the best of our knowledge and belief, no transactons entered into by the
Company during the year which are fraudulent, illegal or vielate the Company’s Code of
Conduct.

I,f"\_f'-' ;
Narendra Kumar Mishra Vishal Singhal
Chief Financial Officer Director
P AN: AINPM2689] DIN: 03518795

Date: 04™ August, 2022
Place; Uttar Pradesh

Raged Office - & und 671, UPSIE Inaushsial dweu, Sikondrabad, Disirict - Bulondshehe - 703205 [LLE) INDIA
F.modl : infeiteddarselodiic pom, Websife - www- ledderakiciric.com



