
 

 

 

 

 

October 29, 2026 
 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
 
Scrip Code: 531599 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G. Block, 
Bandra- Kurla Complex, 
Bandra East, Mumbai-400 051 
 
Symbol: FDC  
 

Ref.: Submission of Newspaper Advertisements (“Public Announcement”) pertaining to Buyback of Fully paid-up 
Equity Shares by FDC Limited. 
 
Sub: Offer to Buyback upto 24,00,000 (Twenty-Four Lakh Only) fully paid-up equity shares, of face value of ₹ 1/- 
(Rupee One) each (“Equity Shares”), by way of a Tender Offer through the stock exchange mechanism (“Tender 
Offer”), for cash at a price of ₹ 500 (Rupees Five Hundred Only) (“Buyback Price”) per Equity Share for an 
aggregate amount of upto ₹ 120.00 Crore (Rupees One Hundred Twenty Crore only) (“Buyback Size”). 
 
Dear Sir/Madam, 
 
In reference to the captioned subject and in continuation to the outcome of the Board Meeting held on October 
27, 2026, please find enclosed copy of Public Announcement dated October 28, 2026 for the Buyback published on 
October 29, 2026, in the newspaper mentioned below: 
 
Name of publication Language Edition 
Business Standard English All editions 
Business Standard  Hindi All editions 
Navshakti Marathi Mumbai Edition 
 
The copy of the said Public Announcement is enclosed. Further, the aforementioned is also being made available 
on the website of the Company at www.fdcindia.com. 
 
You are requested to kindly take the information of the same on record. 
 
Thanking you, 
 
Yours sincerely,  
 
For FDC Limited 
 
 
 
Varsharani Katre 
Company Secretary & Legal Head 
Mem. No.: - FCS 8948 
 
Encl: As Above 
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FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THI EQUITY SHARES OF FDC LIMITED (“THE COMPANY”) FOR THE BUYBACK 
OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE (“TENDER OFFER") USING STOCK EXCHANGE MECHANISM AS 
PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME. 

This Public Announcement (the “Public Announcement”) is being made pursuant to the 
provisions of Regulation 7(i) of the Securities and Exchange Board of India (Buyback 
of Securities) Regulations, 2018 as amended (Including any statutory modification(s), 
amendment(s) or re-enactments from time to time) (the “SEBI Buyback Regulations”) and 
contains the disclosures as specified in Schedule Il to the SEBI Buyback Regulations read 
with Schedule | of SEBI Buyback Regulations. 
OFFER TO BUYBACK OF UPTO 24,00,000 (TWENTY FOUR LAKH ONLY) FULLY PAID-UP 
EQUITY SHARES OF FACE VALUE OF £ 1 (RUPEE ONE ONLY) EACH ("EQUITY SHARE") 
OF FDC LIMITED AT A PRICE OF 7 500 (RUPEES FIVE HUNDRED ONLY) PER FULLY PAID- 
UP EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE 
TENDER OFFER ROUTE AS PRESCRIBED UNDER THE SEBI BUYBACK REGULATIONS 
USING STOCK EXCHANGE MECHANISM FOR AN AGGREGATE CONSIDERATION OF 
UPTO Z 120.00 CRORE (RUPEES ONE HUNDRED TWENTY CRORES ONLY). 

1. DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE 

11 The Board of Directors of the Company, at its meeting held on October 27, 2026 had, subject 
1o the approval of statulory, regulatory or governmental authorities as may be required 
under applicable laws, approved a buyback of upto 24,00,000 (Twenty Four Lakhs Only) 
Equity Shares of the Company for an aggregate amount not exceeding ¥ 120,00 crores 
(Rupus One Hundred Twenty Crore only) (the “Buyback Size’) excluding expenses 
incurred or to be incurred for the Buyback like filng fees payable to the SEBI, merchant 
banker fees, stock exchange fee for usage of their platform for Buyback, transaction costs 
viz. brokerage, fees, tumover charges, appiicable taxes such as securities fransaction 
tax, goods and services tax, stamp duty. etc., public announcement publication expenses, 
printing and dispatch expenses and other incidental and related expenses (“Transaction 
Cost’) (representing 4 84% and 4.87% of the aggregate of the paid up share capital and free 

reserves as per the audited standalone and consolidated financial statements, respectively 
a5 on March 31, 2026) at a price of € 500 (Rupees Five Hundred only) (the ‘Buyback 
Price’) per Equity Share from the existing Members / Sharehoiders holding equity shares 
of the Company on a proportionate basis on Record Date, that is, Friday, November 13, 
2026 through the “Tender Offer’ route as prescribed under the SEBI Buyback Regulations 
read with SEBI circular no. CIR/CFD/POLICYCELLI1/2015 dated April 13, 2015 read with 
SEBI circular no. CFDIDCR2/CIR/P/2016/131 dated December 09, 2016, SEBI circular 
0. SEBI/HO/CFD/OCRINCIR/P/2021/615 dated August 13, 2021 and SEBI circular no. 

SEBUHOICFD/PoD-2/PICIR/2023/35 dated March 08, 2023 and such other circulars or 
natifications, as may be applicable. including any amendments or statutory modifications 
for the time being in force (the *SEBI Circulars’), as amended and in accordance with the 

Act & the Rules made thereunder (the “Buyback”). The Buyback Size in within the limits as 

specified under the proviso to Regulation 5(i)(b) of the SEBI Buyback Regulations. 
In terms of Regulation 5{vi)(a) of the Buyback Regulations, the Board may, til one working 
day prior 1o the Record Date, increase the Buyback Price and decrease the number of Equity 
Shares proposed to be bought back, such that there is no change in the Buyback Size. 
The Equity Shares are listed on the BSE Limited (“BSE”) and the National Stock Exchange 
of India Limited (“NSE") (hereinafter together refermed to as the *Stock Exchanges”). 
The Buyback is in accordance with the provisions contained in the Article 13 of the Articles 
of Association of the Company, Section 68, 69, 70 and 179 and all other applicable 
provisions, if any of the Companies Act, 2013 and the Companies (Share Captal and 
Debentures) Rules, 2014 o the extent applicable, the Companies (Management and 
Administration) Rules, 2014 and the provisions of the SEBI Buyback Regulations to the 

extent applicable read with SEBI Circulars. The Buyback is subject to the approvals, 
permissions and sanctions of statutory, regulatory or govemmental authorities as may be 
required under applicable laws from time to time, including but not limited to the approvals 
of the Securities and Exchange Board of India ('SEBI), Stock Exchanges, Registrar of 
Companies, Mumbai (*‘ROC"), wherever applicable 

The Buyback shall be undertaken on a proportionate basis from the Shareholders as on 
Friday, November 13, 2026 (the “Record Date") (‘Eligible Shareholders’) through the 
Tender Offer route prascribed under Regulation 4(iv)a) of the SEBI Buyback Reguiations 
Additionalty, the Buyback shall be, subject to applicable laws, facilitated by tendering 
of Equity Shares by such Shareholders and settiement of the same, through the stock 
exchange mechanism as specified under the SEBI Circulars, 
The Buyback from the Eligible Shareholders who are residents outside India including non- 
resident Indians, foreign nationals, foreign corporate bodes (including erstwhile overseas 
corporate bodies), foreign institutional investors! foreign portfolio investors, shal be subject 
10 such approvals, if any, and to the extent nacessary or required from the concerned 
authorities including approvals from the Reserve Bank of India ("RBI') under the Foreign 
Exchange Management Act, 1999 and the rules and regulations framed thereunder, and 
that such approvals shall be raquired to be taken by such non-resident shareholdars. 
In terms of the SEBI Buyback Regulations, under the Tender Offer route, the Promoters 
and the Promoter Group of the Company have the option to participate in the Buyback 
In this regard, the Promolers and the Promoler Group entities vide their individual letters 
dated October 27, 2026, have informed the Company regarding their intention to participate 
inthe Buyback. The extent of their participation In the Buyback has been detalled in Clause 
4.1 of this Public Announcement 
The aggregate Paid-up equity capital and Free Reserves, including securities premium 
of the Company as on March 31, 2026 was ¥ 247761 Crores (Rupees Two thousand 
four hundred seventy seven crore and sixty one lakhs only, rounded off) based on the 
audited standalone financial statements and ¥ 2,465.59 Crores (Rupees Two thousand 
four hundred sixty five crore and fifty nine lakhs only, rounded off) based on the audited 
consolidated financial statements (the latest audited financlal statements avallable as on 

the date of the Board Meeting, recommending the proposal of the Buyback) and under the 
provisions of the Act, the funds deployed for Buyback approved by the Board of Directors 
will not exceed 10% of the Paid-up equity capital and Free Reserves (Including securties 
premium) of the Company on standalone and consolidaled basis, both, under the Board 
approval route. Accordingly, the maximum amount that can be utilized in the present 
Buyback is T 246,56 Crores (Rupees Two hundred forty six crore and fifty six lakhs Only). 
The aggregate amount proposed to be utilised for the Buyback is upto T 120,00 crores 
(Rupees One Hundred Twenty Crorss only) excluding Transaction costs viz. brokerage, 
fees, tumover charges, applicable taxes such as securities transaction tax, goods and 
services tax, stamp duty, efc., expenses incurred of to be incurred for the Buyback like 
filing fees payable to SEBI, advisors/legal fees, intermediary fees, public announcement, 
publication expenses, printing and dispatch expenses and other incidental and related 

expenses, etc 

The funds for the implementation of the proposed Buyback will be available out of the free 

reserves of the Company andlor securities premium account andior such other sources of 
funds or by such mechanisms as may be permitied by applicable law, in accordance with 

Section 66(1) of the Companies Act and Regulation 4(ix) of the SEBI Buyback Regulations 
Further, under the Act and SEBI Buyback Regulations, the maximum number of Equity 
Shares that can be bought back in any financial year cannot exceed 25% of the total paid- 
up Equity Share capital of the Company in that financial year. Since the Company proposes 

1o Buyback upto 24,00,000 (Twenty Four Lakhs Only) Equity Shares through this buyback 
which represents 1.47% of the total number of Equity Shares in the total paid up equity 
share capital of the Company, the same s within the aforesaid 26% limit 

110 

1.11 The Buyback shall be made out of the Free Reserves of the Company as at March 31 
2026 based on the audited financial statements of the Company as on the said date. The 
Company shal transfer a sum equal to the nominal vakue of the Equity Shares so bought 
back through the Buyback to the Capital Redemption Reserve Account and the detads of 
such transfer shall be disclosed in its subsequent audited Balance Sheet 

112 The post Buyback debt-equity ratio of the Company will be below the maximum allowable 
limit of 2:1 specified under the Act, 

1.13 The Buyback Price of ¥ 500 (Rupees Five Hundred only) per Equity Share has been arrived 
at aer considering various factors including, but not limited to the trends in the closing 
prices of the Equity Shares on NSE and BSE, where the Equity Shares are listed, book 
value of Equity Shares, the net worth of the Company, price earnings ratio, impact on other 
financial parameters and the possible impact of the Buyback on the eamings per share, 

The Buyback Price represents; 

a premium of approx. 45.58% and 45.45% over the ciosing prices on the NSE and BSE 
respeciively on October 19, 2026, being the working day immediately preceding the date 
on which Company intimated the Stock Exchanges of the date of meeting of the Board of 
Directors wherein the proposal for Buyback was considered; 
a premium of approx. 36.37% and 35.79% over the volume weighted average price of the 
Equity Shares on the NSE and BSE respectively during the 60 working days preceding 
October 21, 2026, being the day on which Company intimated the Stock Exchange of 
the date of meeting of the Board of Directors wherein the proposal for Buyback was 
considered: and 
a premium of approx. 46.77% and 44.86% over the volume weighted average market 

price of the Equity Shares on the NSE and BSE respectively during the 10 working 
days preceding October 21, 2026, being the day on which Company intimated the Stock 
Exchange of the date of meeting of the Board of Directors wherein the proposal for Buyback 
was considered 

2) 

b) 

<) 

1.14 Pursuant to the proposed Buyback and depending on the response 1o the Buyback, the 
voling rights of the Promoters and Promoler Group in the Company may increase or 
decrease from the existing shareholding of the total equity capital and voting rights of the 
Company. The Promoters and Promoter Group of the Company who are the persons in 
control and therefore such further increase or decrease in voting rights of the Promolers 
and Promoter Group will not result in any change in control over the Company. 

1.15 Post Buyback, the level of holding of public shareholders in the Company shall not fall 

1.4 

below the minimum level of public shareholding required to be maintained in terms of 
the Securities Contracts (Regulation) Rules, 1957 (*'SCRR’) and under the SEBI (Listing 
Obiigations & Disclosure Requirements) Regulations, 2015 ("Listing Regulations®). Due 
to any reason, if the pubkic shareholding in the Company post Buyback falls below the 
minimum level of public shareholding prescribed under SCRR, the Company undertakes 
10 bring the public shareholding 1o the minimum prescribed leve! within the time and in the 
manner prescribed under SCRR and the Listing Regulations. 
Pariicipation in the Buyback by Eigible Shareholders may Irigger capital gains taxation 
in India and in their country of residence. The transaction of Buyback would also be 
chargeable to securites transaction tax n India, However, in view of the particularzed 
nalure of tax consequences, Eligible Sharehokders are advised to consull their own legal, 
financial and tax advisors prior to participating in the Buyback 
A copy of the Public Announcement will be available on the websiles of the Company 
(www.fdcindia.com), SEBI (www.sebi.gov.in), Stock Exchanges (www.nseindia.com) and 
(www.bseindia.com) and Manager to the Offer (www.sundaecapital.com). 
NECESSITY FOR THE BUYBACK 
Buyback is the purchase of its own Equity Shares by the Company. The objective is 1o 
maximize retums 1o investors, to reduce total number of shares and enhance overall 
shareholders' value by retuming cash 1o shareholders. in an efficient and investor friendly 
manner. The Board of Directors of the Company at its meeting held on October 27, 2026 
considered the accumulated free reserves as well as cash iquidity reflected in the audited 
standalone financial statements as at and for the period ended March 31, 2026 and 
benefits to the members holding Equity Shares of the Company and decided to allocate a 
s5um 0 120.00 crores (Rupees One Hundred Twenty Crores only) (representing 4.84% of 
the aggregate of the Company’s paid up equity share capital and free reserves (including 
securities premium) as per the latest Standalone Audited Financial Statement of the 
Company, as at and for the period ended March 31, 2026), excluding Transaction Costs, 
which is within the maximum amount as aforesaid, for retuming to the members holding 
Equity shares through Buyback 

The Company's management strives 1o increase Shareholder's vakue and the Buyback would 
result i 
1 

31 

32 

33 

amongst other things: 
The Buyback will help the Company 1o retum surplus cash 1o its shareholders holding 
Equity Shares broadly in proportion to their shareholding, thereby enhancing the overall 
retum to shareholders; 
The Buyback, which is being implemented through the tender offer route as prescribed 
under the SEBI Buyback Regulations, would involve the allocation of the number of shares 
as per their entilement or 15% of the number of shares to be bought back whichever is 
higher, reservad for the small shareholders. The Company believes that this reservation 
for small shareholders would benefit a large number of public shareholders, who would 
get classified as ‘Small Sharehokder” as per Regutation 2(1)(n) of the SEBI Buyback 
Regulations: 
The Buyback may help in improving retum on equity, by reduction in the equity base, 
thereby leading to long term increase in shareholders' value; 
The Buyback gives an option 1o the Shareholders holding Equity Shares of the Company, 
who can choose to participate and get cash in fieu of Equity Shares to be accepted under 
the Buyback offer or they may choose not 1o participate and enjoy a resultant increase in 
their percentage shareholding, post the Buyback offer, without additional investment, 
Optimizes the capital structure. 
DETAILS OF HOLDING AND TRANSACTIONS IN THE EQUITY SHARES BY THE 
MEMBERS OF THE PROMOTERS AND PROMOTER GROUP, PERSONS IN CONTROL, 
DIRECTORS / TRUSTEES OF MEMBERS OF THE PROMOTER & PROMOTER GROUP, 
DIRECTORS AND KEY MANAGERIAL OF THE COMPANY AND OTHER DETAILS 
The aggregate shareholding of the Promoters and the Promoter Group of the Company as 
on the date of this Public Announcement s as under. 
8r. | Name of the Shareholder | No. of Equity | No. of Equity | Percentage of 
No. shares. Sharesin | Equity Share 

held Demat Form Capital 
Promoters & Promoter Group® 

1 [Mr Ameya Ashok 9923030| 9923930 6.10% 
! Chandavarkar 

2 |Ms. Nomita Ramdas 3,69,16,689 3.69.16.689 2267% 

Chandavarkar 
3 [Me Nandan Mohan 11,000 11,000 0.01% 

|__|Chandavarkar 
|"4 [ Mes. Adii C. Bhanot 1.10,69,981] _ 1.10,69.381 6.60% 

5 |Leo Advisors Private Limited 14935092 149,35,092 917% 
(in the capacity as Trustee of 
Ameya Family Discretionary 
Trust) 

6 |Nandan Mohan Chandavarkar 2,02,77.170 2,02,77.170 12.45% 

(in the capacity as Trustee of 
Sandhya Mohan Chandavarkar 
Trust) * 

7 [Nandan Mohan Chandavarkar | 2,02,77.171|  202.77.171 1245% 
(in the capacity as Trustee of 
Mohan Anand Chandavarkar 

Trust) & 
Total 11,34,10433] 11.34,10433 69.66% 

M. Ashok Anand Chandavarkar, Mrs. Mangla Ashok Chandavarkar and Mr. Ameya Ashok 
Chandavarkar are the Directors of Leo Advisors Private Limited 
Nandan Mohsn Chsndavarkar and Alpana Nandsn Chandavarkar are the Trustees of 
Sandhya Mohan Chandavarkar Trust and Mohan Anand Chandavarkar, Nandan Mohan 
Chandsvarkar and Alpana Nandan Chandavarkar are the beneficiaries of the Trust 
Nandan Mohan Chandavarkar and Alpana Nandan Chandavarkar are the Trustees of 
Mohan Ansnd Chandavarkar Trust and Sandhys Mohan Chandavarkar, Nsndan Mohan 
Chandavarkar and Alpana Nandan Chandavarkar are the beneficiaries of the Trust, 

* Mr. Mohan Anand Chandavarkar, Mrs. Sandhya Mohan Chandavarkar, Mr. Ashok Anand 
Chandavarkar, Mes. Mangals Ashok Chandavarkar and Meera Ramdas Chandavarkar are 
aiso the Promolers of the Company bul do not hold any equily shares in the Company. 

Aggregate Sharehokding of the Directors and Key Managerial Persannel of the Company 
(other than members of the Promater and Promater Group) In the Company. 
st Name of the Shareholder No. of Equity | No. of Equity | Percentage of 
No. shares held | Sharesin | Equity Share 

Demat Form Capital 
Diroctors (Other than Promotors) 
1_]r. Mahesh Chandru BYani N Wi Wi 

{2 |A. Vijay Suresh Maniar N Ni il 
3 |CA. Vijay Nautamial Bhatt Ni Nil Nil 

4_|Dr. Chanuta Nayanath Mandke N Ni Wi 
[ 75 [ CA Kishore Mukund Saleiore NI Ni Wi 
Key Managerial Personnel 

1 | Vishal Shah, Chief Financial Officer Ni il Hil 

5| VarsharanlKatre, Company Secretary N Ni Wi 
and Logal Head 

No shares were either purchased or sokd by the Promoters and Promoter Group, during 
the period of & months praceding the date of the Board Meating at which the proposal for 
Buyback was approved, i.e. October 27, 2026 except as under 

Name of Datoof | Notweof | No.of | Issuel 
Promoter | entity | transaction | Transaction | Equity | Accuisition 

Shares | Price (Rs. 
Per share) 

Consideration 
(Cash, other 
than cash, 

otc) 

Faca 
Value 

(Amount 
in Rs. per 
Share) 

N 1 Nandan Mohan Sel Gt 
Chancavarkar 
Nandan Vohan 
Chancavarkar 
{inthe capacity 
as Trustee of 
Sandnya Mohan 
Chandavarkar 

Tnst) 
[Nangan Viohan 
Chandavarkar 

Nandan Mohan 

Chandavarkar 

(inthe capecity 
as Trustee of 
Mahan Anand 

Chancarartar 
Trust) 

June 24, 
4 

2358710 

Acquire 2350770 NI 1 

IED %0316 Wi i Git 

210, NI 1 Aoquire 

4. INTENTION OF THE PROMOTERS AND PROMOTER GROUP AND PERSONS IN 
CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES FOR BUYBACK 
INDICATING THE NUMBER OF SHARES, DETAILS OF ACQUISITION WITH DATES 
AND PRICE. 

In terms of the SEBI Buyback Regulations, under the Tender Offer route, the Promoters 
and Promoter Group have the option to participate In the Buyback. In this regard, all the 
Promoters and the Promoter Group entties vide their individual letters dated October 27, 
2026, have informed the Company regarding their intention to participate in the Buyback 
and offer to tender their pro rata entilement against the shares held by them as on the 
Record Date and may also tender such additional number of shares, as they may decide 
subsequently depending upon publicty avallable Information at the time of such decision 
making, in compliance with the SEBI Buyback Regulations. However, the Promoters 
and Promoter Group shall not tender more than 11,34,10,433 Equity Shares under the 
Buyback, being the total number of Equity Shares hekd by them, 
The details of the date and price of acquisition of the Equity Shares that Promoters & 
Promoter Group intends to tender are set out below. 

Me. Ameya Ashok Chandavarkar 
Date of transaction |  Nature of 

Transaction 

42 

() 
No. of 
Equity 
Shares 

Issua/ 
Acquisition 
Prica (Rs. 
Por share) 

Face Value 
(Cash, other 

inRs. per | than cash, 
Share) 

Balance as on June 30,01,346 
30. 2006 (net of 
shares sold post this 
date)’ 
September 08, 2011 | Inter-se Transfer 
December 30, 2011 | Inter-se Transfer 
Septamber 24, 2015 | Allotment 

Gift 

Gift 

Pursuant to 
merger 

6,10,000 
3,090,750 - 

6002834 - 

1.00 
1.00 
1.00 

Total 9923930 
* Details prior to June 30, 2006 are not available. 

Ms. Nomita Ramdas Chandavarkar 

Date of transaction | Nature of 
Transaction 

(i) 
No. of 
Equity 
Shares 

Face Value 

in Rs. por 
Share) 

Balance as on June 

30, 2006 (net of 
shares sold post this 

date)" 
Seplember 24, 2015 | Alloiment 

672,640 

45,88,000 1.00 | Pursuant 1o 
merger 
Gt from 
Ms. Meera 
Ramdas 
Chandavarkar 

Warch 27, 2024 | Gt T 160 

Total 173,69,16,689 
* Detalls prior to June 30, 2006 are not avallable. 
M, Nandan Mohan Chandavarkar 

Date of Nature of 
n | Transaction 

(i) 
No. of 
Equity 
Shares. 

Issue | 
Acquisition 

Price (Rs. Por 
‘share) 

11,000 - 

Face Value 
(Amount 
in Rs. per 
Share) 

1.00 | Pursvant to 
merger 

Consideration 
(Cash, other 
than cash, etc) 

Seplember 24, 
2015 
Total 

Alotment 

11,000 

(iv) Mrs. Aditi C Bhanot 

Date of transaction No.of 
Equity 
Shares 

Consideration (Cash. Nature of 
i other than cash, etc) Transaction 

10774 
1,788, 

99.56,821 

March 31, 2015 _\rla e varsfer 1 

December 21, 2021 .UMMWMHMSE i 

February 17,2006 |Gt GA received from 
Virgo Adviscrs Private 
Limited (acing as 
Trusiee of Adil Family 
Discretionary Tust) 

Tolal 10,68,361 

Leo Advisors Private Limited (acting as Trustee of Ameya Family Discretionary Trust) 
Date of Nature of No. of Consideration 

transaction | Transaction Equity (Cash, other 
than cash, 
o) 

Cash 

v 

lssue! | Face Value 
Acquisition 
Price (Rs. 
Per share) 

20355 

I 
in Rs. per 
Share) 

1.00 

Shares. 

March 28, 
2017 

Inter-se wransfer 
through bulk deal 
on stock exchange 

1.49,35,082 

Total 1,49,35,092 

(M) Nandan Mohan Chandavarkar in the capacity as Trustee of Sandhya Mohan Chandavarkar 
Trust, 

Date of 
transaction 

Nature of 
Transaction 

lssue /| Face Value | Consideration 
(Amount | (Cash, other than 
inRs.per | cash, otc) 
Share) 

1.00 November 26, 
2018 
June 24, 2026 

Inter-se 
wransfer 
Git 

17917400 Gift 

23,59,770 1.00 | Gift from 
Nandan Mohan 
Chandavarkar 

Total 20277170 

(Vi) Nandan Mohan Chandavarkar in the capacity as Trustee of Mohan Anand Chandavarkar 
Trust 

Date of 
transaction 

Nature of 
Transaction 

No. of Issue | 
Equity | Acquisition 
Shares | Price (Rs. 

Per share) 
Ni 

Face Value 
(Amount 
in Rs. per 
‘Share) 

1.00 

Consideration 
(Cash, other than 

cash, etc) 

November 28, 
2018 
June 24,2026 

Inter-se 1,76,08.855 [} 
transfer | i 

2670316 Nil 1.00 | Gift from 
Nandan Mohan 
Chandavarkar 

Total 20277411 

Mr. Mohan Anand Chandavarkar, Mrs. Sandhya Mohan Chandavarkar and Mrs. Meera 

Ramdas Chandavarkar are also the Promoaters of the Company but do not hold any equity 
shares in the Company. 
Mr. Ashok Anand Chandavarkar, Mrs. Mangala Ashok Chandavarkar and Mr. Ameya 
Ashok Chandavarkar are the directors of Lea Advisors Private Limited (acting as Trustee 
of Ameya Famity Discretionary Trust). Except for Mr. Ameya Ashok Chandavarkar, whose 
shareholding is disclosed above, no other Director of Leo Advisors Private Limited hold 

shares in the Company. 
4.3 The Company confims that there are no defaults made or subsisting in the repayment 

of deposits or interest thereon, redemption of debentures or interest payment thereon, 
redemption of preference shares or payment of dividend to any shareholder, repayment of 
term loans or interest thereon to any financial institution or banks. 

4.4 The Board of Directors confirms that it has made a full enquiry into the affairs and prospects 
of the Company and has formed the opinion as on the date of passing the board resolution 
‘approving the Buyback i.e., October 27, 2026 
ithat immediately following the date of the Board Meeting held on October 27, 2026, there 
will be no grounds on which the Company could be found unable to pay its debts; 
iithat as regards the Company's prospects for the year immediately following the date of 
the Board Meeting held on October 27, 2026, having regard to the Board's intentions with 
respect to the management of the Company s business during that year and 1o the amount 
‘and character of the financial resources, which will, in the Board's view, be available to the 
Company during that year, the Company will be able to meet its liabilities as and when they 
fall due and will not be rendered insolvent within a period of one year from the date of the 
Board Meeting approving the Buyback; and; 
iiithat in forming s opinion aforesaid, the Board has taken ino account the liablities 
(including prospective and contingent kabiliies) as if the Company were being wound up 
under the provisions of the Companies Act or the Insolvency and Bankruptcy Code 2016 
(to the extent notified and in force). 

5. The text of the Report dated October 27, 2026 addressed by the Statutory Auditor of 
the Company, M/s B S R & Co. LLP, Chartered Accountants, addressed to the Com- 
pany Is reproduced below: 

Quote 

To, 
The Board of Directors 
FOC Limited, FOC House, 
C-11 & 12, Dalia Industrial Estate, Oshiwara Village, 
Off New Link Road, Andher - West, 
Mumbai - 400053 Maharashira, India 

27 October 2026 

Dear SirMadam, 

Sub: Independent Auditors' Report in respect of proposed buy-back of equity shares 
by FDC Limited (“the Company") in terms of clause (xi) of Schedule | of Securities and 
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Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (the 
“Buy-back Regulations”) 
1. This reportis issued in accordance with the terms of our engagement letter dated 22 July 

2022 with FDC Limited (‘the Company’). 
2. The Board of Directors of the Company have approved proposed buyback of equity 

shares by the Company at its meeting hekd on 27 October 2026 in pursuance of the 
provisions of Section 68, 69 and 70 of the Companies Act, 2013 (the Act) and the Buy- 
back Reguistions. The Statement of permissible capital payment (including 
premium) (‘Annexure A') as of 31 March 2026 (hereinafier referred as the “Statement’) 
s prepared by the management of the Company, which we have initiated for idenification 
purpose only. 

Management's Responsibility for the Statement 
3. The preparation of the Statement in accordance with Section 68(2) of the Act and 

in compliance with Section 68, 69 and 70 of the Act and Buy-back Regulations, is the 
respansibility of the Management of the Company. including the computation of the amount 
of the permissibie capital payment, the preparation and maintenance of all accounting 
and other relevant supporting records and documents. This responsibility includes the 
design, implementation, and maintenance of intemal control relevant o the preparation 
and presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 

4. TheBoard of Directors is also responsibie to make a fulinquiry into the affairs and prospects 
of the Company and to form an opinion on reasonable grounds that the Company will be 
able to pay its debts from the date of Board meeting approving the buyback of its equity 
shares ie.. 27 October 2026 (hereinafter referred as the ‘date of the Board meeting’) 
and will not be rendered insolvent within a period of one year from the date of the Board 
meeting, and in forming the opinion, it has taken into account the kabilities (including 
prospective and contingent liabilities) s if the Company were being wound up under the 
provisions of the Companies Act or the Insolvency and Bankruptcy Code, 2016. 

Auditors’ Responsibility 
5. Pursuantto the requirements of the Buy-back Regulations, it is our responsibility to provide 

reasonable assurance whether: 
i we have inquired into the state of affairs of the Company in relation to its audited standalone 

financial statements and audited consolidated financial statements as at and for the year 
ended 31 March 2026 read with the declaration of solvency approved by the board of 
directors dated 27 October 2026. 

the amount of maximum permissible capital payment towards buy back as detailed in 
Annexure A has been computed in accordance with the limits speciied in section 68(2) of 
the Act 
the amounts of total paid-up capital and free reserves have been accurately extracted from 
the audited standalone financial statements and audited consolidated financial statements 
of the Company as at and for the year ended 31 March 2026. 
the Board of Directors of the Company in their meeting dated 27 October 2026, have 
formed the opinion as specified in clause (x) of Schedule | to the Buy-back Reguiations, 
on reasonable grounds that the Company will not, having regard to its state of affairs, 
be rendered insolvent within a period of one year from the date of board meeting held to 

‘consider the proposal of Buy-back of Equity Shares. 
6. The audited standalone financial statements and audited consolidated financial statements 

for the financial year ended on 31 March 2026 referred to in paragraph 5 above, which we 
have considered for the purpose of this report. have been audited by us, on which we have 
issued an unmodified audit opinion vide our reports dated 27 May 2026. Our audits of these 

financial statements were conducted in accordance with the Standards on Auditing, as 

specified under Section 143 of the Act and other applicable authontative proncuncements 
issued by the Institute of Chartered Accountants of India. Those Standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement. 

7. Ourengagement involves performing procedures to obtain sufficient appropriate evidence 
on the above reporting. The procedures selected depend on the auditor's judgement, 
including the assessment of the risks associated with the above reporting. We accordingly 
performed the following procedures: 

I Examined that the amount of maximum permissible capital payment towards the Buyback 
as detalled In Annexure A has been computed in accordance with the limits specified in 
Section 68(2) of the Act. 

i, Inguired into the state of affairs of the Company In relation to its audited standaione 
financial statements and audited consolidated financial statements as at and for the year 
ended 31 March 2026, 

-
 

Wi, Obtained declaration of solvency as approved by the board of directors on 27 October 
2026 pursuant to the requirements of clause (x) of Schedule | to the Buy-back Regulations. 

Iv.  Traced the amounts of total paid-up equity share capital, retained eamings and securities 
premium as mentioned in Annexure A from the audited standalone financial statements 
and audited consolidated financial statements as at and for the year ended 31 March 2026, 

V. Examined that the Buy Back approved by Board of Directors in its meeting heid on 27 
October 2026 is authorized by the Aricles of Association of the Company, 
Examined that all the shares for buy-back are fully paid-up. 

Vil Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and 
Vill. We have obtained appropriate representations from the Management of the Company, 
& We conducted our examination of the Statement in accordance with the Guidance Note 

on Reports or Certficates for Special Purposes' (Revised 2016) issued by the Institute of 
Chartered Accountants of India. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institule of Chartered Accountants of India. 

9. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements. 
We have no responsibility 1o update this report for events and circumstances occurring 
after the date of this report. 

Opinion 
11, Based on inquiries conducted and our examination as above, we report that: 
3)  We have inquired into the state of affairs of the Company in refation to its latest audited 

standalone financial stalements and audited consolidated financial statements as at and 
for the year ended 31 March 2026 read with the declaration of solvency approved by board 
of directors on 27 October 2026, 

the amount of maximum permissible capital payment towards buy back as detalled in 
Annexure A has been computed in accordance with the limis specified in section 66(2) of the 
Act. 
the amounts of share capital, securities premium and free reserves have been accurately 
extracted from the audted standakone financial statements and audded consolidated 
financial statements of the Company as at and for the year ended 31 March 2026 
the Board of Directors of the Company in their meeting dated 27 October 2026, have 
formed the opinion as specified in clause (x) of Schedule | 1o the Buy-back Regutations, 
on reasonable grounds that the Company will not, having regard to ts state of affairs, 
be rendered insolvent within @ period of one year from the date of board meeting held to 
consider the proposal of Buy-back of Equity Shares. 

Restriction on Use 
12, This report has been issued at the request of the Company solely for use of the Company 

(1) in connection with the propased buy-back of equity shares of the Company in pursuance 
10 the provisions of Sections 68 and other applicable provisions of the Act and Buy-back 
Regulations, (i) to enable the Board of Directors of the Company 1o include in the public 
announcement, letter of offer and other documents pertaining to buy-back to be sent o the 
shareholders of the Company or filed with (a) the Registrar of Companies, Securlties and 
Exchange Board of India, Stock Exchanges, public shareholders and any other reguiatory 
authority as per applicable law and (b) the Central Depository Services (India) Limited, 
National Securities Depository Limited and (i) for providing to the managers, each for the 
purpose of extinguishment of equity shares and for their diligence and may not be sutable 
for any other purpose. Accordingly, we do not accept or assume any Kability or any duty 
of care for any other purpose of 1o any other person to whom this report s shown of into 
whose hands it may come without our prior consent in writing, 

10. 

b) 

L] 

) 

ForBSR&Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248W/W-100022 

Sdi- 
Amar Sunder 

Partner 
Mumbal Membership No: 073805 
27 October 2026 UDIN: 26078305GKXNJD8992 

Annexure A: 

‘Statement of permissible capital payment (including premium) 
Computation of amount of permissible capital payment towards buy back of equity shares 
of FOC Limited in accordance with proviso to Section 68(2) of the Companies Act, 2013 
(the “Act”) and proviso to Regulation (i) of the SEBI Buy-Back Regulations: 

Particulars. Standalone * | Consolidated * 
Rincr) Riner) 

Paid up equity share capital as on March 31, 2026 16.28 16.28 
(162,810,084 equity shares of face value ¥ 1 each) 
Free reserves as on March 31, 20268 

- General reserves 30942 308.11 

- Retained earnings 2,151.91 2,141.20 

Total 247761 2,465.59 
Maximum amount permissibie under the Act / SEBI Buyback 619.40 616.40 
Reguiations with approval of the shareholders (25%) 

i 

} 

} } 

} } 
} 

} 

} 

} 

} 

} 

} } 

} 

} 

rticulars Standalone * 
Rin cr) 

24776 

Consolidated * 
Rincr) 

246.56 10% of the total paid up equity share capital and free 
reserves, if the buyback is camied through tender offer 
route (in accordance with the Chapter Il of the SEBI Buy- 
Back Regulations and Saction 68(2) of the Act) 
Maximum amount permitted by Board Resolution dated 
October 27, 2026 approving the Buyback of Equity 
Shares, based on the audited standalone and audited 
consolidated for the year ended March 31, 2026 (lower of 
10% of net worth based on standalone and consoldated 
financial statements as on March 31, 2026) 
Amount approved by the board of directors in the meeting 
held on October 27, 2026 

Buyback size as a percentage of total paid up capital and 
free reserves 

“The amounts have been extracted from the audited standalone and consolidated financial 
statements of the Company as at and for the year ended March 31, 2026, 
# Froe reserves are as per sub clause 43 of Section 2 and explanation Il to Section 68 of the Act. 

For FDC Limited 

sd- 
Mohan A Chandavarkar 

Chairman & Managing Director 
Mumbai 

Date: October 27, 2026 
Unquote 
6. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI 

BUYBACK REGULATIONS AND THE COMPANIES ACT 
Al the Equity Shares of the Company are fully paid-up; 
The Company shall not issue any Equity Shares or specified securities, including by way of 
bonus, unti the date of expiry of the Buyback period; 
The Company shall pay the consideration only by way of cash; 
Except n discharge of its subsisting obligations, the Company shall not raise further capital 
for a period of one year from the expiry of the Buyback period, as may be appicable in 
accordance with the Companies Act and Buyback Regulations respectively or any circulars 
o notifications Issued by SEB in connection therewith; 
The Company shall not withdraw the Buyback offer after the Public Aanouncement of the 
Buyback offer is made; 
The Company shall not Buyback its Equity Shares 50 as to delistits shares from the Stock 
Exchange. 
The Company shall not buyback locked-in Equity Shares and non-transferable Equity 
Shares until the pendency of the lock-in or tl the Equity Shares become transferable; 
The Company shall transfer from its free reserves a sum equal to the nominal value of the 
Equity Shares purchased through the Buyback to the capital redemption reserve account 
and the details of such transfer shall be disciosed in its subsequent audited financial 
statements; 
There are no defaults subsisting in the repayment of any deposits (including interest 
payable thereon). redemption of debentures or preference shares, payment of dividend or 
repayment of any term loans to any financial institution or banks (including interest payable 
thereon), as the case may be: 
The Company shall not buyback its Equity Shares from any person through a negoliated 
deal whether on or off the Stock Exchange or through spot transactions of through any 
private arangement in the implementation of the Buyback; 

The Company has been in compliance with Sections 82, 123, 127 ana 129 of the 
Companies Act; 
The aggregate amount of the Buyback Sze e, up to T 120.00 crore (Rupees One 
Hundred Twenty Crores only) does not exceed 10% of the total paid-up equity captal and 
free reserves (Including securities premium) of the Company as per the standalone and 
consolidated audited financial statements of the Company as at and for the period ended 
March 31, 2026 (the latest audited financial statements, available as on the date of the 
Board Meeting recommending the proposal of the Buyback) 
The maximum number of Equity Shares proposed 1o be purchased under the Buyback, 
., up 1o 24,00,000 (Twenty Four Lakhs only) Equity Shares, does not exceed 25% of the 
total number of Equity Shares in the paid-up Equity Share capital as per the latest audited 
financial statements as on March 31, 2026, 

The Company shall not make any offer of buyback within a period of one year reckoned 
from the date of expiry of the Buyback period of the preceding offer of buyback; 
There is no pendency of any scheme of amalgamation or compromise of arrangement 
pursuant to the provisions of the Companies Act invalving the company, as on date of this 
Public Announcement; 
The Company shall not directly or indirectly purchase its Equity Shares through any 
subsidiary company including Its own subsidiary companies of through any investment 
company of group of investment companies; 

The Company will ensure consequent reduction of its share capital post Buyback and the 
Equity Shares bought back by the Company will be extinguished and physically destroyed 
in the manner prescribed under the Buyback Regulations and the Companies Act within the 
specified timelines; 
As per Regulation 24(i)e) of the Buyback Regulations, the members of the Promoters & 
Promoter Group, and their associates shall not deal in the Equity Shares or other specified 
securities of the Company either through the stock exchanges or off-market transactions 
(including inter-se transfer of Equity Shares among the members of the Promoters & 
Promoter Group) from the dale of the Board resokition approving the Buyback til the 
closing of the Buyback offer; 

as per Regulation 24(i)(ea) of the SEBI Buyback Regulations, except for lendering shares 
or other specified securities in the Buyback offer, the shares or other specified securities 
held by the Promoler and Promoter Group including their associates, for which Buyback is 
undertaken, shall remain frozen al the Intemational Securities. Identification Number (ISIN) 
level during the period from the date of the Board Meeting Ul the closing of the Buyback offer. 
The ralio of the aggregate of secured and unsecured debls owed by the Company shall not 
be more than twice the paid-up equity share capital and free reserves (including securiies 
premium) after the Buyback based on the financial statements of the Company as at March 

31,2026, 
Rocord date and Sharsholder Entitlement 
As requited under the SEBI Buyback Regulations, the Company has fixed November 13, 
2026, as the Record Dale for the purpose of determining the entitiement and the names 
of the Eligible Shareholders holding equity shares of the Company who will be Eligibie 
Sharchoiders o participale in the Buyback. Eligible Shareholders wil receive a letier of 
offer along with a Tender/Offer form indicaing their entitiement, (Latter of Offer’), Even 
if the Eligible Shareholder does not receive a letier of offer along with a tender form, the 
Eligible sharehokder may participate and tender shares in the Buyback. 
As required under the SEBI Buyback Reguiations, the dispatch of the letter of offer shal 
be through electronic mode in accordance with the provisions of the Companies Act within 
two (2) working days from the Record date. If the Company or the Registrar to the Buyback 
receives a raquest from any Eligible Shareholder to receive a copy of the letter of offer in 
physical form, the same shall be provided. 
As defined in Regulation 2(1)n) of the SEBI Buyback Regulations, a (“Small Sharsholder") 
is @ shareholder who holds shares or ofher specified securities whose market value, on 
the basis of closing price on the recognized stock exchange in which the highest trading 
volume, as on record date, is not more than INR 2,00,000 (Rupess Two Lakhs only). 
‘The Equity Shares to be bought back, as part of the Buyback is Givided in to two categories: 
(8)  resarvad category for Small Shareholders (as defined in point 7.3 above); and 
() the ganeral catagory for all other shareholders. 
In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% (fifteen percent) of 

the number of Equity Shares which the Company proposes to Buyback of number of Equity 
Shares entitied as per the sharshokding of Small Sharshokdars, whichever is higher, shall 
be reserved for the Small Shareholders as part of this Buyback. 

After accepting the Equity Shares tandered on the basis of entitiement, the Equity Shares 
Isft to ba bought back, if any, in one category shallfirst be accepted, in proportion to the 
Equity Shares tendered over and above their entitiement in the offer by Sharsholders in 
that category, and thereafter from Shareholders who have tendered over and above their 
entitiement in other category. 
In accordance with Regulation 9(ix) of the SEBI Buyback Reguiations, in order to ensure 
that the same Eligible Shareholders with multiple demat accounts/ folios do not receive a 
higher entitiement under the Small Shareholder category. the Company will club together 
the Equity Shares held by such Eligible Shareholders with a common PAN for determining 
the category (Small Shareholder or General) and entitiement under the Buyback. In case of 
joint shareholding, the Company will club together the Equity Shares held in cases where 
the sequence of the PANS of the joint shareholders is identical and where the PANs of ail 
joint shareholders are not available, the Company will check the sequence of the names of 
the joint holders and club together the Equity Shares held in such cases where the name of 
joint shareholders are identical. In case of Eligible Shareholders holding Physical Shares, 
if applicable, where the sequence of PANS is identical and where the PANS of all joint 
shareholders are not avaiiable. the Registrar to the Buyback will check the sequence of the 
names of the joint holders and club together the Equity Shares held in such cases where 
the sequence of the PANs and name of joint shareholders are identical. The shareholding 
of institutional investors fike mutual funds, pension fundsfirusts and insurance companies 
etc.. with common PAN will ot be clubbed together for determining the category and will be 
considered separately. where these Equity Shares are held for different schemes and have 
a different demat account nomenciature based on information prepared by the Registrar to 
the Buyback as per the shareholder records received from the Depositories. Further, the 
Equity Shares held under the category of “learing members” or “corporate body margin 
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‘account” or “corporate body - broker® as per the beneficial position data s on the Record 
Date with common PAN are not proposed to be clubbed together for determining their 
entitiement and will be considered separately, where these Equity Shares are assumed to 
be held on behatf of clients. 
The Eligible Shareholders participation in the Buyback will be voluntary. The Eligible 
Shareholders can choose to participate, in full or in part, and get cash in lieu of Equity 
Shares to be accepted under the Buyback or they may choose not to participate and enjoy 
a resultant increase in their percentage shareholding, post Buyback, without additional 
investment. The Eligible Shareholders may also tender a part of their entitement. The 
Eligible Shareholders also have the option of tendering addional Equity Shares (over and 
abowe their entitiement) and participate in the shortfall created due to non-participation of 
some other shareholders, if any. 
The maximum tender under the Buyback by any Eligible Shareholder of the Company 
cannot exceed the number of Equity Shares held by such Eligible Sharshoider of the 
Company as on the Record Date. In case the Eligible Shareholders hoid Equity Shares 
through multiple demat accounts, the tender through demat account cannot exceed the 
number of Equity Shares held in that demat account. 
The Equity Shares tendered as per the entitiement by the Eligible Sharehoiders of the 
Company as well as additional Equity Shares tendered, if any. will be accepted as per the 
procedure laid down in SEBI Buyback Regulations. 
Detailed instructions for participation in the Buyback (tender of Equity Shares in the 
Buyback) as well as the relevant timetable will be included in the Letter of Offer which will 
be sentin due course to the Shareholders as on Record Date. 
Process and Methodology to be adopted for Buyback 
The Buyback is open to all Eligible Shareholders holding Equity Shares of the Company 
sither in demat or physical mode, as on the Record date, i.e. November 13, 2026. 
The Company proposes to affect the Buyback through Tender Offer, on a proportionate 
basis. The Letter of Offer, outining the terms of the Offer as wel as the detailed 
disclosures as specified in the SEBI Buyback Regulations, will be mailed/couriered to 
Equity Shareholders of the Company whose names appear on the register of members 
of the Company, or who are beneficial owners of Equity Shares as per the records of 
Depositories, on the Record Date. 
Eligible Shareholders who have registered their Email IDs with the Depositories / 
the Company, shall be dispatched the Letter of Offer through electronic means. If 
Eligible Shareholders wish to obtain a physical copy of the Letter of Offer, they may 
send a request to the Company or Registrar at the address or email id mentioned at 
the cover page of the Letter of Offer. 
The Company will not accept any Equity Shares offered for Buyback where there exists 
any restraint order of a Court / any other competent authority for transfer / disposal / sale or 
where loss of share certificates has been notified to the Company or where the title to the 
Equity Shares is under dispute or otherwise not clear or where any other restraint subsists. 
The Company shall comply with Regulation 24(v) of the SEBI Buyback Regulations which 
states that the Company shall not Buyback locked-in Equity Shares and non-transferable 
Equity Shares till the pendency of the lock-in or il the Equity Shares become transferable. 
Eligible Shareholders will have to transfer the Equity Shares from the same demat account 

inwhich they were holding the Equity Shares s on the Record Date and in case of multiple 
demat accounts, Eligible Sharehoiders are required to tender the applications separately 
from each demat account. In case of any changes in the demat account in which the Equity 
‘Shares were held as on Record Date, such Eligible Sharehoiders should provide sufficient 
proof of the same 1o the Registrar, and such tendered shares may be accepted subject to 
‘appropriate verfication and validation by the Registrar. 
The Company shall accept all the Equity Shares validly tendered for the Buyback by 
Eligible Sharehoiders, on the basis of their Buyback Entitiement as on the Record Date 
and also Additional Equity Shares If any tendered by Eligible Shareholders will be accepted 
a5 per Clause 8 under "Process and Methodology for the Buyback” 
After accepting the Equity Shares tendered on the basis of Buyback Entiiement, Equity 
Shares left to be bought as a part of the Buyback, If any, In one category shall first be 
accepted, in proportion to the Equity Shares tendered, over and above their Buyback 
Entitiement, by Eligible Shareholders in that category, and thereafter, from Elgible 
‘Shareholders who have tendered over and above their Buyback Entiiement, in any other 
category. 
Shareholders' participation in Buyback will be voluntary. Shareholders can choose to 
participate, n part or In full, and get cash In lleu of the Equity Shares accepted under 
the Buyback or they may choose not to participate and enjoy a resultant increase In their 
percentage sharehoiding, post Buyback, without addtional investment, Shareholders 
may also tender a part of their Buyback Entitement. Shareholders also have the option of 
tendering Additional Shares (over and above their Buyback Entiiement) and participate in 
the shontfall created due to non-participation of some other Shareholders, if any. Acceptance 
of any Shares tendered in excess of the Buyback Entitement by the Shareholder, shall be 
interms of procedure outined n the Letter of Offer, 
The maximum tender under the Buyback by any Shareholder cannot exceed the number 
of Equity Shares held by the Shareholder as on the Record Date. 
‘The Buyback shall be implemented by the Company using the “Mechanism for acquisition 
of shares through Stock Exchange” notified under SEBI Circulars and folowing the 
procedure prescribed in the Companies Act and the SEBI Buyback Regulations and as 
may be determined by the Board and on such terms and conditions as may be permitted 
by law from time to time. 
The Acceptance of the Offer made by the Company is entirely at the discretion of the 
‘Shareholders of the Company. The Company does not accept any responsibilly for the 
decision of any Shareholder o either participate or 1o not participate in the Offer. The 
Company will not be responsible in any manner for any loss of Share certificate(s) and 
other documents during transit and the Shareholders are advised to adequately safeguard 
their interest in this regard. 
For implementation of the Buyback, the Company has appointed Eureka Stock & Share 
Broking Services Limited as the registered broker 1o the Company (the *Company Broker') 
theough whom the purchases and settiements in respect of the Buyback woukd be made by 
the Company. The details of the Company's Broker are as follows: 

Eureka Stock & Share Broking Services Limited 
1101, 11th Fioor, Merline Infinite: 
DN-51, Sector 5, Bidhan Nagar 
Kolkata - 700 091, West Bengal 
Tol. No.: +81 33 6628 0000 
E-mail: debomita@eurekasec.com 
Website: www.eurekasec.com 

The Company will use the Acquisition Window of National Stock Exchange of India Limited 
{'NSE") ('Acquisition Window’), the Designated Stock Exchange to faciitate placing of 
sell orders by Shareholders who wish to tender their Equity Shares in the Buyback. The 
datails of the piatform wil be as specified by NSE from time to time. 
Atthe beginning of the tendering period, the order for buying Equity Shares shall be placed 
by the Company through the Company Broker. During the tendering period, the order for 
selling the Equity shares will be placed by the sharehoiders through their respective Seller 
Members during normal trading hours of the secondary market. 
Procedure to be followed by Shareholders holding Equity Shares in the dematerialized 
form: 
. Eligible Shareholders who desire to tender their Equity Shares in the electronic form 

under the Buyback would have to do so through their respective Shareholder Broker 

by indicating to their broker the details of Equity Shares they intend to tender under 
the Buyback. 

. The Shareholder Broker would be required to place an order/bid on behalf of the 

Eligible Shareholder who wish to tender Demat Shares in the Buyback using the 

Acquisition Windaw of the Stock Exchange. 
+ Thelien shall bs marked in demat account of the Eligible Sharsholders for the Equity 

Shares tendred in the Buyback. The details of Equity Shares marked as lien in the 
‘demat account of the Eligible Shareholders shall be provided by Depositaries to the 
Clearing Corporation. 

I case, the Eligible Shareholder's demat account is held with one depository and 
clearing member pool Stack Clearing member account is held with other depositary, 
shares shall be biocked in the Eligible Shareholder's demat account at source 
depository during the tendering period. Inter-Depository Tender Offer (“IDT") 
instructions shall be initiated by the Eligible Shareholders at source depository to 
Ciearing Member at target depository. The source depository shall block the Elgible 
‘Shareholder's Equity Shares (.e. transfers from free balance to blacked balance) and 
will send IDT message to target depository for confirming creation of lien. Details of 
Equity Shares biocked in the Eligible Shareholders demat account shall be provided 
by the target depository to the Clearing Corporation. 

+ For Custodian Participant orders for demat Equity Shares, early pay-in is mandatory 
prior 1o confirmation of order by custodian. The custodian shall either confirm or 
reject the orders not later than the closing of trading hours on the last day of the 
Date of closing of the Offer. Thereafter, all unconfirmed orders shall be deemed 
1o be rejected. For all confirmed Custodian Participant orders, order modification 
shall revoke the custodian confirmation and the revised order shall be sent to the 
custodian again for confirmation. 

+ Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration 
Slip ("TRS") generated by the exchange bidding system o the Shareholder. TRS will 
contain the details of order submitted like Bid ID No., Application No.. DP ID, Client 
1D, number of Equity Shares tendered etc. 

+ In case of non-receipt of the completed Tender Form and other documents, but 
receipt of Equity Shares in the special account of the clearing corporation and a valid 
bid in the exchange bidding system, the Buyback shall be deemed 1o have been 
accepted, for demat Eligible Shareholders. 

+ The Eligible Shareholders will have to ensure that they keep the DP Account active 
and unblocked to receive credit in case of return of Equity Shares due to rejection or 
due to prorated Buyback decided by the Company. 

(2 EUREKA 
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846 Procedure to be followed by registered Shareholders holding Equity Shares in the 
Physical form: 
+ In accordance with the SEBI Circutar No. SEBUHOICFDICMD1/CIR/P/2020/144 

dated July 31, 2020, SEBI has ciarified that *shareholders hokding secunlies in 
physical form are allowed fo fender shares in open offers, buybacks through tender 
offer route and exit offers in case of voluntary or compulsory delisting. However, 
such tendering shall be as per the provisions of respective regulations’. Accordingly, 
shareholders of the Company holding share in physical form can participate i the 
Buyback Offer subject 10 the provisions of the SEBI Buyback Regulations and the 
terms provided in the Letter of Offer 

+ Public Shareholders who are holding Equity Shares in Physical Form and intend 1o 
participate in the Offer will be required to approach their respective Seller Member(s) 
along with the complete set of documents for verification procedures 1o be carmed 
outincluding the (1) original Equity Share certificate(s), (i) vaid share transfer form(s) 
8. Form SH-4 duly filed and signed by the transferors (.e. by all registered Public 
Shareholders in same order and as per the specimen signatures registered with 
the Company) and duly witnessed at the appropriate place authorizing the transfer 
in favour of the Company, (i) self-attested copy of the Public Shareholder's PAN 
Card, (iv) the Tender Form (duly signed by all Public Sharehokders in case the Equity 
Shares are in joint names) the same order in which they hold Equity Shares, and 
(v} any other relevant documents such as, but not kmited 10, duly attested power of 
attomey, corporate authorization (including board resolution / specimen signature), 
notarized copy of death certificate and succession ceificate or probated will, if 
the original Public Shareholder has deceased, etc., as applicable. In addition, if 
the address of the Public Shareholder has. undergone a change from the address 
registered in the Register of Members of the Company, the Public Shareholder would 
be required to submit a self-atiested copy of address proof consisting of any one of 
the following documents: valid Aadhar Card, Voter Identity Gard or Passport, 

« Based on the documents as mentioned above, the concemed Seller Member shall 
place the bid on behalf of Public Sharehoiders holding Equity Shares in physical 
form using the Acquisition Window of the NSE. Upon placing the bid, the Seller 
Menmber shall provide a TRS generated by the exchange bidding system o the Public 
Shareholder. The TRS wil contain the details of order submitled like folio number, 
Equity Share certificate number, distinctive number, number of Equity Shares 
tendered, elc. 

+ The Seller Member / Public Shareholder is required to deliver the original Equity 
Share cortificate(s) and documents (as mentioned above) along with TRS 
sither by registerad post / speed post or courier or hand delivery to Registrar 
to the Offer (at the address mentioned at clause 10 below) on or before the 
Buyback Closing Date. The envelope should be super scribed as "FDC Limited 
- Buyback 2026-27". One copy of the TRS will be retained by Regisirar to the Offer 
and it will provide acknowledgement of the same o the Seller Member / Public 
Shareholder. 

- Public Shareholders holding physical Equity Shares shouid note that physical Equity 
Shares will not be accepted unless the complete set of documents Is submitied 
Acceptance of the physical Equity Shares for acquisition under the Offer shall be 
subject to verification as per the SEB| Buyback Regulations and any further directions 
issued in this regard. The Registrar 1o the Offer will verlfy such bids based on the 
documents submitted on a dadly basis and il such time NSE shall display such bids 
s ‘unconfirmed physical bids'. Once the Registrar to the Offer confirms the bids it will 
be treated as ‘Confirmed Bids' 

*+ Al documents as mentioned above, shall be enclosed with the valid Tender Form, 
atherwise the Equity Shares tendered will be liable for rejection. The Equity Shares 
shall be liable for rejection on the fallowing grounds amongst others: (i) there a name 
‘mismatch in the Folio of the Public Sharehoider: o (i) there exists any restraint order 
of a courtiany other competent authority for transfer/disposal sale or where loss of 
share certificates has been notified to the Company or where the title to the Equity 
‘Shares is under dispute or otherwise not clear or where any other restraint subsists; 
o (iif) The documents mentioned in the Tender Form for Public Sharehokders hoiding 
Equity Shares in physical form are not received by the Registrar on or before the 
close of business hours of the Buyback Closing Date; or (iv) If there is any other 
company share certificate / Invalid Certficate enclosed with the Tender Form instead 
of the share certficate of the Company: or (v) If the transmission of Equity Shares is 
ot compieted, and the Equity Shares are not in the name of the Public Shareholders; 
or (vi) If the Public Shareholders bid the Equity Shares but the Registrar does not 
receive the physical Equity Share certficate; or (vi) In the event the signature in the 
Tender Form and Form SH-4 do not match as per the specimen signature recorded 
with Company or Registrar. 

« Incase any person who has submitted the Equity Shares hekd by them in the physical 
form for dematerialisation should ensure that the process of etting the Equity Shares 
dematerialised is completad before such Eligible Shareholders tender their Equity 
Shares in the Buyback, so that they can participate in the Buyback. 

+ An unregistered shareholder holding Physical Shares may also tender his Equity 
Shares for Buyback by submitting the duly executed ransfer deed for transfer of 
shares, purchased prior to Record Date, in his name, along with the offer form, copy 
of his PAN card and of the person from whom he has purchased shares and other 
relevant documents as required for transfer, if any. 

817 Modification / cancellation of orders and multiple bids from a single Eligible Sharehoider 
will be allowed during the tendering period of the Buyback Multiple bids made by single 
Shareholder for selling the Equity Shares shall be clubbed and considered as ‘ane’ bid for 
the purposes of Acceptance. 

818 The cumulative quaniity tendered shall be made available on the website of NSE (website: 
www.nseindia.com) throughout the trading session and wil be updated at specific intervals 
during the tendering period. 

819 The Company will not acoept Equity Shares tendered for the Buyback which under restraint 
order of the court for transfer/ sake and/or e in respect of which is otherwise under dispute 
or where loss of share certificates has been notfied to the Company and the duplicate 

share certficates have not been issued either due 1o such request being under process as | 
per the provisions of law or othenwise. ] 

8.20 Method of Settiement § 

Upon finakization of the basis of Acceptance as per SEBI Buyback Regulations, the | 
setiement of trades shall be carried out in the manner similar to settlement of trades in the | 
secondary market and as intimatad by Clearing Corporation from time to time. ] 
The Demat Shares bought back would be transferred directly 1o the Company Demat 
Account opened for the Buyback provided It is indicated by the Company’s Broker or it wil | 
be transferred by the Company's Broker 10 the Company Demat Account on receipt of the | 
Equity Shares from the clearing and settiement mechanism of NSE. 
The Eligible Shareholders of the Demat Shares will have to ensure that they keep their | 
DP account active and unblocked to receive credit in case of retum of Demat Shares, due 
ta rejection or due to non-acoeptance in the Buyback. Further, Eligible Shareholders wil | 
have to ensure that they keep the bank account attached to the DP account active and | 
updated to receive credit remittance due to acceptance of Buyback of equity shares by the | 
Company. 
Details in respect of shareholder's entitiement for the Buyback shall be provided to NSE 
Clearing Limited ('NCL") by Company / Registrar to Buyback. On receipt of the same, | 
the NCL will cancel excess or unaccepted blocked Equity Shares. On settlement date, 
all blocked Equity Shares mentioned in the accepted bid will be iransferred to Clearing | 
Corporation. 

In the case of IDT, Clearing Corporation will cancel the excess or unaccepted Equity | 
Shares in target depository. Source depasitory will not be able to release the fien without | 
a release of IDT message from target depository. Further, release of IDT message shall | 
be sent by target depository either based on cancellation request recelved from Clearing | 
Corporation or automatically generated after matching with Bid accepted detail as received | 
from the Company or the Registrar to the Buyback. Post receiving the IDT message from | 
target depository, source depository will cancelirelease excess or unaccepled block Equity | 
Shares in the demat account of the shareholder, Past completion of tendering period and | 
receiving the requisite details viz., demal account details and accepted bid quantity, source | 
depository shall debil the Equily Shares as per the communicationimessage received from | 
target depository to the extent of accepled bid Equily Shares from shareholder's demat | 
account and credit it to Clearing Corporalion settiement account in target depository on | 
setllement date. } 

The Company will transfer the consideration pertaining to the Buyback to Clearing | 
Corporation's bank account through the Company’s Broker as per the secondary market 
mechanism, as per the prescribed schedule. The settiements of fund obligation for Demat | 
Shares shall be affected as per the SEBI Circulars and as prescribed by NSE and the 
Clearing Corporation from time to time. For Demat Shares accepted under the Buyback, | 
such beneficial owners will receive funds payout in their bank account as provided by the 
depository system directly to the Clearing Corporation and In case of Physical Shares, the 
Clearing Corporation will release the funds to the Seller Broker (s) as per secondary market | 
payout mechanism. If such shareholder's bank account detalls are not avallable of If the | 
funds transfer instruction Is rejected by RBI/ bank(s), due to any reasons, then the amount | 
payable to the concemed shareholders will be transferred to the Seller Broker for onward | 
transfer 1o such shareholders $ 

In case of certain client types viz. NRI, foreign clients etc. (where thers are specific RBI 
and other regulatory requirements pertaining to funds pay-out) who do not opt to settie | 
through custodians, the funds pay-out would be given to their respective Selling Member's | 
setiement accounts for releasing the same to the respective Eligible Shareholder's | 
account. For this purpose, the client type details would be collected from the Depositories, | 
whereas funds payout pertaining to the bids settied through custodians wil be transferred | 
to the setiement bank account of the custodian, each in accordance with the applicable 
mechanism prascribed by the Designated Stock Exchange and Clearing Corporation from 
time to time. 

For the Eligible Shareholders hokding Equity Shares in physical form, the funds pay-out | 
would be given to their respective Seller Member's settiement accounts for releasing the 
same o the respective Eligible Sharsholder's account. On settiement date, all blocked | 
Equity Shares mentioned in accepted bid shall be transferrad to Clearing Corporation. 
The Equity Shares bought back in the dematerialized form would be transferred directly | 
1o the escrow demat account of the Company (‘Company Demat Escrow Account”) | 
provided itis indicated by the Company's Brokers or it will be transferred by the Company's | 
Broker to the Company Demat Escrow Account on receipt of the Equity Shares from the 
clearing and settiement mechanism of the Designaled Stock Exchange. 
Excess Equity Shares or unaccepled Equity Shares, in dematerialised form. if any. 
tendered by the Eligible Shareholders would be transferred by Clearing Corporation | 
directly 1o the respective Eligible Shareholder's DP account. If the securiies transfer 
instruction is rejected in the Depository system, due to any issue then such securities will | 
be transferred to the Seller Member's depository pool account for onward transfer o the 
respective Eligible Shareholder. The shareholders of the demat Equity Shares will have | 
1o ensure that they keep the DP account active and unblocked to receive credit in case of | 
retum of demat Equity Shares, due to rejection or due to non-acceptance in the Buyback | 
Offer. } 
Any excess Equity Shares, in physical form, pursuant to proportionate acceptance | rejection 
will be retuned back to the Eligible Shareholders directly by the Registrar. The Company is 
authorized to spiit the share certificate and issue new consolidated share certificate for the 
unaccepted Equity Shares, in case the Equity Shares accepted by the Company are less | 
than the Equity Shares tendered in the Buyback by Eiigible Shareholders holding Equity | 
Shares in the physical form. ] 
The Seller Member would issue contract note for the Equity Shares accepted under the | 

Buyback and will unblock the excess unaccepled Equity Shares. The Company’s Broker | 
would also issue a contract note 1o the Company for the Equity Shares accepted under the 
Buyback, 
Equity Shareholders who intend to participate in the Buyback should consult their respective | 
Seller Member for payment to them of any cost, applicable taxes, charges and expenses | 
(including brokerage) that may be levied by the Seller Member for tendering Equity Shares | 

in the Buyback (secondary market transaction). Therefore, the Buyback consideration 
recelved by the selling Eligible Shareholders, in respect of accepled Equity Shares, could 
be net of such costs, apphcable taxes, charges and expenses (incuding brokerage). The 
Manager o the Buyback Offer and the Company accept no responsiility 1o bear or pay 
any additional cost, applicable taxes, charges and expenses (including brokerage) levied 
by the Seller Member, and such costs will be bome solely by the Eligible Shareholders. 

m.  The settiements of fund obligation for Demat Shares shall be effected as per the SEBI 
Circulars and as prescribed by NCL from time to time. For Demat Shares accepted under 
the Buyback, the NCL will make direct funds pay-out o the respective Eligible Sharehoiders. 
If such Eligible Shareholder's bank account details are not available or f the funds transfer 
instruction is rejected by the RB bank(s), due to any reasons, then the amount payable to 
the Eligible Shareholder wil be transferred to the Shareholder Broker for onward transfer 
o such Eligible Shareholders. 

n. The lien marked against unaccepted Equity Shares will b released, if any, or would be 
retumed by registered post or by ordinary post or courier (in case of physical shares) at the 
Eligible Shareholders’ sole risk. Eligible Shareholders should ensure that their depository 
‘account is maintained fill all formalities pertaining to the Offer are completed. 

0. The Equity Shares lying to the credit of the Company Demat Escrow Account and the 
Equity Shares bought back and accepted in physical form will be extinguished in the 
manner and following the procedure prescribed in the Buyback Reguiations. 

9. Company Secretary & Compliance Officer 

Investor may contact the Comphance Officer for any clarification or to address their 

grievances, if any, during 10:00 AM IST to 5:00 PM IST on all working days, from Monday 
to Friday: 

Name Varsharani Katre 

Designation  : Company Secretary and Legal head 
Address : FDC House, C-11 & 12 Dakia Industrial Estate, Oshiwara Vilage, 

Ot New Link Road, Andheri (West), Mumbai - 400 053, Maharashra, India 
Tel. No. :+91226910 7100 
Email : varsharani katre@fdcindia.com 
Website www fdcindia.com 

10.  Registrar to the Offer and Investor Service Centre 
In case of any query. the Eligible Shareholders may also contact the Registrar to the 
Buyback of the Company during warking hours i.e. 10:00 AM IST to 5:00 PM IST on all 
working days at the following address from Monday to Friday: 

MUFG Intime India Private Limited 
G) MUFG rwrevne (formerly Link Intime India Private Limited) 

C-101, 1st Floor, Embassy 247 
LB.S. Marg, Vikhroli (West) 
Mumbai - 400 083, Maharashira, India 
Tel. No.: +01 810 811 4949 
Fax No.: +91 22 4918 6060 
Email: fdc.buyback@in mpms, mufg.com 
Website: wwwin.mpms.mufg.com 
SEBI Registration No: INR000004058 
Validity Period: Permanent 
Contact person: Shanti Gopalkrishnan 

| 11, Manager to the Buyback 

The Company has appointed Sundae Capital Advisors Private Limited as the Manager to 
the Buyback and their contact details are given below. 

SUND®E 
Sundae Capital Advisors Private Limited 
307, ‘AT', Mahakall Caves Road Andherl (East), 
Mumbai - 400 093, Maharashira, India 
Tol. No.: 491 22 4515 5887 / +91 67 9622 8221 
Email: [dc. buyback@sundaccapital.com 
Investor Grievance e-mail id: 
grievances mb@sundaecapilal com 
Websito: www sundaecapital com 
SEBI Rogn. No.: INM000012494 
Validity Period: Permanent 
CIN: UB59900L2016PTC05412 
Contact Person: Chirag Pareek / Vanita Soni 

12. Directors’ Responsibility 
As per Regulation 24(/)a) of the SEBI Buyback Regulations, the Board of Directors 
of the Company acoept full responsibility for the information contained in this Pubsc 
Announcement and confirms. that such document contains true, factual and material 
information and does not contain any misleading information. This Public Announcement is 
issued under the authority of the Board in terms of the resolution passed by the Board on 
October 27, 2026. 

For and on behalf of the Board of Directors of 
FDC Limited 

Sd- Sdl- Sdi- 
Mohan Anand Chandavarkar Ashok Anand Varsharani Katre 

Chairman & Managing Chandavarkar Company Secretary & 
Director Executive Director Legal Head 

(DIN: 00043344) (DIN: 00042719) FCS 8948 

Place : Mumbai 
Date : October 28, 2026 

< ZENOTECH LABORATORIES LIMITED 
CIN: L27100TG1989PLC010122 

7 Survey No.250-252, Turkapally Village, Genome Valley Road, Shameerpet Mandal, Medchal-Malkajgiri District, 
Hyderabad - 500101, Telangna. Phone:+91 90320 44584/585 Website: www.zenotechlab.com 

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE 
QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2026 

/ n 
C-403/404, 4th Level, Wing C, 

Apcotex Industries Limited 
Registered Office: 
ower 1, Seawoods Grand Central, Seclor 40, 

Navi Mumbai - 400706, Maharashtra, India +91-22-62060800 
www.apcotex.com Email: redressal@ rcolex .com 

CIN: L99999MH1986PLC03919! 

AUDITED STANDALONE FINANCIAL RESULTS FOR 

THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2026 

In Compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") the Board 
of Directors of the Apcotex Industries Limited ("Company”) at their meeting held on Wednesday, 
28th October, 2026 approved the Audited Financial Results for the Quarter and Half Year ended 

Auditor's Report by M/s. Manubhai & Shah LLP, Chartered 
Accountants, Statutory Auditor of the Company are available on the website of the Company at 

https://apcotex.com and on the websites of the Stock Exchanges i.e. BSE Limited and National 
India Limited at www.bseindia.com and 

(Rs in lakhs, except share and per share data) 

Quarter ended | Half Year ended  |Year ended 
PARTICULARS 130.09.2026/30. mafi 30.09.2026[30.09.2025/31.03.2026| 

Unaudited | Unaudited|Unaudited| Unaudited| Unaudited| Audited 
Total Income from operations (net) 757.15 | 1,104.79| 1,19364| 1861.94 | 2216.80 | 4,59226 
Net Profit/(Loss) before exceptional items and tax (34200)|  (60.07)) 12085 (402.16)| 24854 | 43841 
Exceptional items - - 4.97| 497 (19.51) 

Net Profit/(Loss) aftor exceptional items and tax (257.33) | (4555)| (8365) (30288)| 1530 | (107.21) 
Total Comprehensive income for the period (256.17) | (44.38) (84.12) (300.55)|  14.41 | (10254) . o P fit(loss) for the pri R 30th September, 2026 ("Results"). 

other comprehensive income after tax) . 

Paid-up equity share capital 610306 | 610306| 6103.06 6103.06 | 6,103.06 | 6,103.06 The results, along with the 
Reserves (excluding Revaluation Reserve) as shown - 4 4 s -| 340005 
in the Audited Balance Sheet of the Previous Year 
Eamings (1oss) por sharo (Basic & Diltod) ©42)| ©onf @) ©s0 o003 (8 Stack Exochange of 
(Face value Rs.10/- por share) www.nseindia.com respectively. 

Notes : 

1. The above results have been reviewed by the Audit Commitiee and approved by the Board of Directors at their meeting 
held on October 28, 2026. 

2. These financial results have been prepared in accordance with the Indian Accounting Standards ("Ind AS") prescribed 
under section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting 
principles generally accepted in India. 

3. The above is an extract of the detailed format of unaudited financial results filed with the Stock 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited 
financial results is available on the Stock Exchange website (www.bseindia.com) and on the Company's website 
(www_zenotechlab.com). Tm-ammnemmuymmmmwm 

Place: New Delhi 
Date: October 28, 2026 

under Regulation 

DIN: 01219312 

Place: Mumbai 
Date: October 28, 2026 

In compliance with Regulation 47 of the Listing Regulations, we hereby notify that the same can 
also be accessed by scanning the following Quick response (QR) code: 

W3 

For Apcotex Industries Limited 
S 

Atul C. Choksey 
Chairman 

DIN: 00002102 
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This Public Announcement (the “Public Announcement”) is being made pursuant to the 
provisions of Regulation 7(i) of the Securities and Exchange Board of India (Buyback 
of Securities) Regulations, 2018 as amended (including any statutory modification(s), 
amendment{s) or re-enactments from time to time) (the “SEBI Buyback Regulations") and 
contains the di 
with Schedule | of SEBI Buyback Regulations. 
OFFER TO BUYBACK OF UPTO 24,00,000 (TWENTY FOUR LAKH ONLY) FULLY PAID-UP 
EQUITY SHARES OF FACE VALUE OF 7 1 (RUPEE ONE ONLY) EACH (“EQUITY SHARE") 
OF FDC LIMITED AT A PRICE OF 7 500 (RUPEES FIVE HUNDRED ONLY) PER FULLY PAID- 
UP EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE 
TENDER OFFER ROUTE AS PRESCRIBED UNDER THE SEBI BUYBACK REGULATIONS 
USING STOCK EXCHANGE MECHANISM FOR AN AGGREGATE CONSIDERATION OF 
UPTO ¢ 120.00 CRORE (RUPEES ONE HUNDRED TWENTY CRORES ONLY). 

losures as specified in Schedule Il to the SEBI Buyback Regulations read 

DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE 

The Board of Directors of the Company, at its meeting held on Oclober 27, 2026 had, subject 
to the approval of statutory, regulatory or govemmental authorities as may be required 
under applicable laws, approved a buyback of upto 24,00,000 (Twenty Four Lakhs Only) 
Equity Shares of the Company for an aggregate amount not exceeding ¢ 120.00 crores 
(Rupees One Hundred Twenty Crore anly) (the "Buyback Size") excluding expenses 
Incurred or to be incurred for the Buyback like fllng fees payabie to the SEBI, merchant 
banker fees, stock exchange fee for usage of their platiorm for Buyback. transaction costs 
viz. brokerage, fees, tumover charges, applicable taxes such as securities transaction 
tax, goods and services tax, stamp duty, etc., public announcement publication expenses, 
printing and dispatch expenses and other incidental and relaled expenses (‘Transaction 
Cost”) (representing 4.84% and 4 87% of the aggregate of the paid up share capital and free 

reserves as per the audited standalone and consolidated financlal statements, respectively 
as on March 31, 2026) al a price of T 500 (Rupees Five Hundred only) (ihe “Buyback 
Price’) per Equity Share from the existing Members / Sharsholdars holding equity shares 
of the Company on a proporionate basis on Record Date, that s, Friday, November 13, 
2026 through the “Tender Offer” route as prescribed under the SEBI Buyback Regulations 
read with SEBI circular no. CIRICFD/POLICYCELLI1/2015 dated April 13, 2015 read with 
SEBI circular no. CFDIDCR2/CIRIPI2016/131 dated December 09, 2018, SEBI circular 
no. SEBUHO/CFD/DCRIIVCIR/PI2021/615 dated August 13, 2021 and SEBI circular no. 

SEBIHOICFDIPoD-2/P/CIRI2023/35 dated March 08, 2023 and such other circulars or 
notifications, as may be applicable, including any amendments or statutory modifications 
for the time being in force (the “SEBI Circulars®), as amended and in accordance with the 

Act & the Rules made thereunder (the “Buyback’). The Buyback Size in within the limits as 
specified under the proviso to Regulation 5(i)(b) of the SEBI Buyback Regulations. 
In terms of Regulation 5(viKa) of the Buyback Reguiations, the Board may, til one working 
day prior to the Record Date, increase the Buyback Price and decrease the number of Equity 
Shares proposed to be bought back, such that there is no change in the Buyback Size. 
The Equity Shares are listed on the BSE Limited (“BSE") and the National Stock Exchange 
of India Limited (“NSE") (hereinafer together referred 1o as the *Stock Exchanges”) 
The Buyback is in accordance with the provisions contained in the Article 13 of the Articies. 
of Association of the Company, Section 68, 69, 70 and 179 and all other applicable 
provisions, if any of the Companies Act. 2013 and the Companies (Share Capital and 
Debentures) Rules, 2014 1o the extent applicable, the Companies (Management and 
Administration) Rules, 2014 and the provisions of the SEBI Buyback Regulations to the 
extent applicable read with SEBI Circulars. The Buyback is subject to the approvals, 
permissions and sanctions of statutory, regulatory or governmental authorities as may be 
required under applicable laws from time to time, including but not kmited to the approvals 
of the Securities and Exchange Board of India (*SEBI'). Stock Exchanges, Registrar of 
Companies, Mumbai ("ROC’), wherever applicable. 
The Buyback shall be undertaken on a proportionate basis from the Shareholders as on 
Friday, November 13, 2026 (the “Record Date") (‘Eligible Sharsholders’) through the 
Tender Offer route prescribed under Regulation 4(iv)(a) of the SEBI Buyback Regulations. 
Additionally, the Buyback shall be, subject to applicable laws, faciitated by tendering 
of Equity Shares by such Shareholders and settiement of the same, through the stock 
exchange mechanism as specified under the SEBI Circulars. 
The Buyback from the Eligible Shareholders who are residents outside India including non- 
resident Indians, foreign nationals, foreign corporate bodies (ncluding erstwhile overseas 
corporate bodies), foreign insitutional investors/ foreign portfolio investors, shall be subject 
to such approvals, if any, and to the extent necessary or required from the concerned 
authorities including approvals from the Reserve Bank of India (‘RBI) under the Foreign 
Exchange Management Act, 1999 and the rules and reguiations framed thereunder, and 
that such approvals shall be required to be taken by such non-resident shareholders. 

In terms of the SEBI Buyback Regulations, under the Tender Offer route, the Promoters 
and the Promater Group of the Company have the option to participate in the Buyback 
In this regard, the Promoters and the Promoter Group entities vide their individual letters 
dated October 27, 2026, have informed the Company regarding their intention to participate 
in the Buyback. The extent of their participation in the Buyback has been detailed in Clause 
4.1 of this Public Announcement 
The aggregate Paid-up equity capital and Free Reserves, including securities premium, 
of the Company as on March 31, 2026 was ¥ 2477 61 Crores (Rupees Two thousand 

four hundred seventy seven crore and sixty one lakhs only, rounded off) based on the 

audited standalone financial statements and ¥ 2,465.59 Crores (Rupees Two thousand 
four hundred sixty five crore and fifty nine lakhs only, rounded off) based on the audited 
consolidated financial statements (the latest audited financial statements available as on 
the date of the Board Meeting, recommending the proposal of the Buyback) and under the 
provisions of the Act, the funds deplayed for Buyback approved by the Board of Directors 
will not exceed 10% of the Paid-up equity capital and Free Reserves (including securities 
premium) of the Company on standalone and consolidated basis, both, under the Board 
approval route. Accordingly, the maximum amount that can be utllized In the present 
Buyback is 246,56 Crores (Rupees Two hundred forty six crore and fity six lakhs Only). 
The aggregate amount proposed to be utiised for the Buyback is upto T 120.00 crores 
(Rupees One Hundred Twenty Crores only) excluding Transaction costs viz. brokerage, 
fees, tumover charges, applicable taxes such as securilies transaction tax, goods and 
services tax, stamp duty, etc., expenses incurred or to be incurred for the Buyback ke 
filing fees payable to SEBI, advisorsiegal fees, intermediary fees, public announcement, 
publication expenses, printing and dispatch expenses and other incidental and related 
expenses, stc 
The funds for the implementation of the proposed Buyback will be available out of the free 
reserves of the Company and/or securiies premium account and/or such other sources of 
funds or by such mechanisms as may be permitied by applicable law, in accordance with 
Section 68(1) of the Companies Act and Regulation 4(ix) of the SEBI Buyback Regulations 
Further, under the Act and SEBI Buyback Regulations, the maximum number of Equity 
Shares that can be bought back in any financial year cannot exceed 25% of the total paid- 
up Equity Share capital of the Company in that financial year. Since the Company propases 
to Buyback upto 24.00.000 (Twenty Four Lakhs Only) Equity Shares through this buyback, 
which represents 1.47% of the total number of Equity Shares in the total paid up equity 
share capital of the Company, the same is within the aforesaid 25% kmit 
The Buyback shall be made out of the Free Reserves of the Company as at March 31, 
2026 based on the audited financial statements of the Company as on the said date. The 

Company shall transfer a sum equal to the nominal value of the Equity Shares so bought 
back through the Buyback to the Capital Redemption Reserve Account and the details of 
such transfer shall be disclosed in s subsequent audited Balance Sheet. 
The post Buyback debt-equity ratio of the Company will be below the maximum allowable 
limit of 2:1 specified under the Act. 
The Buyback Price of € 500 (Rupees Five Hundred only) per Equity Share has been armived 
at after considering various factors including, but not limited 1o the trends in the closing 
prices of the Equity Shares on NSE and BSE, where the Equity Shares are listed, book 
value of Equity Shares, the net worth of the Company, price eamings ratio, impact on other 

financial parameters and the possible impact of the Buyback on the earnings per share. 

The Buyback Price represents; 

a premium of approx. 45.58% and 45.45% over the clasing prices on the NSE and BSE 
respectively on October 19, 2026, being the working day immediately preceding the date 
on which Company intimated the Stock Exchanges of the date of meeting of the Board of 

Directors whersin the proposal for Buyback was considered; 
a premium of approx. 36.37% and 35.79% over the volume weighted average price of the 
Equity Shares on the NSE and BSE respectively during the 60 working days preceding 
October 21, 2026, being the day on which Company intimated the Stock Exchange of 
the date of meeting of the Board of Directors wherein the proposal for Buyback was 
considered; and 

& premium of approx. 46.77% and 44.86% over the volume weighted average market 
price of the Equity Shares on the NSE and BSE respectively during the 10 working 
days preceding October 21, 2026, being the day on which Company intimated the Stock 
Exchange of the date of meeting of the Board of Directors wherein the proposal for Buyback 
was considered 
Pursuant 1o the proposed Buyback and depending on the response 1o the Buyback, the 
voting rights of the Promoters and Promoter Group in the Company may increase o 
decrease from the existing shareholding of the total equity capital and voting rights of the 
Company. The Promoters and Promoter Group of the Company who are the persons in 
control and therefore such further increase or decrease in voting rights of the Promoters 
and Promoter Group will not result in any change in control over the Company. 
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FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF FDC LIMITED (“THE COMPANY™) FOR THE BUYBACK 
OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE (“TENDER OFFER") USING STOCK EXCHANGE MECHANISM AS 
PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (-‘VIAFK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME. 

Post Buyback, the level of holding of public shareholders in the Company shall not fall 
below the minimum level of public sharehoiding required to be maintained in terms of 
the Securities Contracts (Regulation) Rules, 1957 ("SCRR") and under the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 ('Listing Regulations’). Due 
1o any reason, if the public shareholding in the Company post Buyback falls below the 
minimum level of public shareholding prescribed under SCRR, the Company undertakes 
10 bring the public shareholding to the minimum prascribed level within the time and in the 
manner prescribed under SCRR and the Listing Regulations 
Participation in the Buyback by Eligible Shareholders may trigger capital gains taxation 
in India and in their country of residence. The transacton of Buyback would also be 
chargeable to securities transaction tax in India. However, in view of the particularized 
nature of tax consequences, Eligible Shareholders are advised to consult their own legal. 

financial and tax advisors prior to participating in the Buyback. 
A copy of tha Public Announcement will be available on the websites of the Company 
(www.fdcindia.com), SEBI (www.sebi.gov.in), Stock Exchanges (www.nseindia.com) and 
(www bsendia.com) and Manager 1o the Offer (www.sundaecapital.com). 

NECESSITY FOR THE BUYBACK 
Buyback is the purchase of its own Equity Shares by the Company. The objective is to 
maximize retums to investors, 1o reduce total number of shares and enhance overall 
shareholders’ value by returning cash lo sharehokders in an efficient and investor friendly 
manner. The Board of Drectors of the Company at its meeting held on October 27, 2026 
considered the accumulated free reserves as well as cash liquidity reflected In the audited 
standalone financial statements as at and for the period ended March 31, 2026 and 
benefits to the members holding Equity Shares of the Company and decided to allocate a 
sum of € 120,00 crores (Rupees One Hundred Twenty Crores only) (representing 4.84% of 
the aggregate of the Company's paid up equily share capital and free reserves (including 
securities premium) as per the latest Standalone Audited Financial Statement of the 
Company, as at and for the period ended March 31, 2026), excluding Transaction Costs, 
which is within the maximum amount as aforesaid, for retuming to the members holding 
Equity shares through Buyback. 

The Company's management strives 1o increase Shareholder's value and the Buyback would 
result in, amongst ather things: 
1 
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The Buyback will help the Company to return surplus cash 1o its shareholders holding 
Equity Shares broadly in proportion to their shareholding, thereby enhancing the overall 
return 10 shareholders, 
The Buyback, which is being implemented through the tender offer route as prescribed 
under the SEBI Buyback Regulations, would involve the allocation of the number of shares 
as per thei entitement or 15% of the number of shares to be bought back whichever is 
higher, reserved for the small shareholders. The Company believes that this reservation 
for small shareholders would benefit a large number of public shareholders, who would 
get classified as “Small Shareholder” as per Regulation 2(iKn) of the SEBI Buyback 
Regulations; 
The Buyback may help in improving retum on equity, by reduction in the equity base, 
thereby leading to long term increase in shareholders’ value: 
The Buyback gives an option 1o the Shareholders holding Equity Shares of the Company, 
who can choose to participate and get cash in lieu of Equity Shares to be accepted under 
the Buyback offer or they may choose not to participate and enjoy a resultant increase in 
their percentage shareholding, post the Buyback offer, without additional investment. 
Optimizes the capital structure. 
DETAILS OF HOLDING AND TRANSACTIONS IN THE EQUITY SHARES BY THE 
MEMBERS OF THE PROMOTERS AND PROMOTER GROUP, PERSONS IN CONTROL, 
DIRECTORS | TRUSTEES OF MEMBERS OF THE PROMOTER & PROMOTER GROUP, 
DIRECTORS AND KEY MANAGERIAL OF THE COMPANY AND OTHER DETAILS 
The aggregate shareholding of the Promoters and the Promoter Group of the Company as 
on the date of this Public Announcement is as under. 
Sr. [ Name of the Shareholder | No. of Equity | No. of Equity | Percentage of 
No. shares Sharesin | Equity Share 

held Demat Form | Capital 
Promoters & Promoter Group” 

1~ |Mr. Ameya Ashok 96.25030] 99,2393 6.10% 
Chandavarkar 

2 [Ms. Nomita Ramdas 369,16,609] 369,156,689 2Z67% 
Chandavarkar 

3 |Mr. Nandan Mohan 11,000 11,000 0.01% 

Chandavarkar 

4_|Wirs. Adit C. Bhanot 7.10,69.381] _1,10,69,381 
5| Leo Advisors Private Limited 149,35002|  149,35,092 

(in the capacty as Trustee of 
Ameya Famiy Discretionary 
Trust) 

6 [Nandan Monan Chandavarkar | 2,02,77,170|  202.77,170 
(in the capacity as Trustee of 
Sandhya Mohan Chandavarkar 
Trust) @ 

7 [Nandan Mohan Chandavarkar | 2,02.77,171|  202.77,171 12.45% 
(in the capacity as Trustee of 
Mohan Anand Chandavarkar 

Trust) @ 
Total 11,34,10,433]_11,34,10.433 69.66% 

Mr. Ashok Anand Chandavarkar, Mrs. Mangia Ashok Chandavarkar and Mr. Ameya Ashok 
Chandavarkar are the Directors of Leo Advisors Private Limited. 

@ Nandan Mohan Chandavarksr snd Alpsna Nandan Chandavarkse sce the Trustees of 
Sandhya Mohan Chandavarkar Trust and Mohan Anand Chandavarkar, Nandan Mohan 
Chandavarkar and Alpana Nandan Chandavarkar are the beneficiaries of the Trust. 

™ Nandan Mohan Chandavarkar and Alpana Nandan Chandavarkar are the Trustoes of 
Mohan Anand Chandavarksr Trust and Sandhya Mohan Chandavarkar, Nandan Mohan 
Chandavarkar and Alpana Nandan Chandavarkar are the beneficlaries of the Trust. 

* Mr Mohan Anand Ghandaverkar, Mrs. Sandhya Mohan Ghandavarkar, Mr. Ashok Anand 
Chandavarkar, Mrs. Mangala Ashok Chandavarkar and Meera Ramdas Chandavarkar are 
also the Promoters of the Gompany but do not hold any equity shares i the Company. 

Aggregate Shareholding of the Directors and Key Managerial Personnel of the Company 
(other than members of the Promoter and Promoter Group) in the Company. 
sr. Name of the Shareholder No. of Equity | No. of Equity | Percantage of 
No. shares held | Sharesin | Equity Share 

Demat Form | Capital 
Directors (Other than Promotors) ) 
1_|Dr. Mahesh Chandw Bijlani Nil Ni ~ 
2| CA Vijay Suresh Maniar Nil Nil N 
3| CA Vijay Nautamial hatt Ni i N 
4_|Or. Charuta Nityanath Mandke Ni Ni N 
5 |CA Kishore Mukund Saletore il Nil Ni 

Key Managerial Personnel 
1_[Vishal Shah. Chief Financial Officer NI NI N 
| Varsharan Katre, Company Secretary Ni i ~ 

and Legal Head 

No shares were either purchased or sold by the Promoters and Promater Group, during 
the period of 6 months preceding the date of the Board Meeting at which the proposal for 
Buyback was approved, i.e. Octaber 27, 2026 except as under: 

Name of Dateof | Natureof | Noof | lssue/ 
Promoter | entity | transaction | Transaction | Equity | Acquisition 

Shares | Price (Rs. 
Per share) 

Consideration 
{Cash, other 
than cash, 

te) 

Face 
Value 

(Amount 
inRs. per 
Share) 

258770 N 1 Nandan Moan 
Chandavarkar 
Nendan Mchan 
Chandavarkar 
(inthe capacty 
a5 Tnstee of 
Sandhya Mohan 
Chandavarkar 
Trust) 
Nendan Mchan 
Chandavarkar 
Nandan Mohan 
Chandavarkar 
{Inthe capacty 
as Tstee of 
Mohan Anand 
Chandavarkar 
Trust) 

Jue 24 
226 

Gift 

Acqure 25770 NI 1 

e 24 
2% 

2670316 NI 1 Gif 

Require 670316 NI 1 
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(i) 

(iiy 

(0] 

v) 

) 

(vi) 

(vil) 

43 

44 

INTENTION OF THE PROMOTERS AND PROMOTER GROUP AND PERSONS IN 
CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES FOR BUYBACK 
INDICATING THE NUMBER OF SHARES, DETAILS OF ACQUISITION WITH DATES 
AND PRICE. 

In terms of the SEBI Buyback Regulations, under the Tender Offer route, the Promoters 
and Promoter Group have the option to participate in the Buyback, In this regard, all the 
Promoters and the Promoter Group entities vide their individual letters dated October 27, 
2026, have informed the Company regarding their intention to participate in the Buyback 
and offer 1o lender their pro rata entitiement against the shares held by them as on the 
Record Date and may also lender such additional number of shares, as they may decide 
subsequently depending upon publicly available information al the time of such decision 
making, in compliance with the SEBI Buyback Regulations, However, the Promolers 
and Promoler Group shal nol tender more than 11,34,10,433 Equity Shares under the 
Buyback, being the total number of Equily Shares held by them 
The details of the date and price of acquisiion of the Equity Shares thal Promolers & 
Promoter Group intends 1o tender are set out below. 
Mr. Ameya Ashok Chandavarkar 

Date of transaction Nature of 
Transaction 

No.of 
Equity 

Issue/ | Face Value 
Acquisition 
Price (Rs. 
Per share) 

30,01.346 - 

(Cash, other 
inRs.per | thancash, 
Share) 

Balance as on June |- 100|- 
30, 2006 (net of 
shares sokd post this 
date)* 

‘September 08, 2011 
December 30, 2011 

September 24, 2015 

Intar-se Transfar 
Inter-se Transfer 
Alotment 

610,000 
3.09.750 - 

60,02.834 

100 
100 
100 

G#t 
Gh 

Pursuant to 
merger 

Total 99.23.930 

* Details prior to June 30, 2006 are not available. 

Ms. Nomita Ramdas Chandavarkar 

Date of transaction | _Nature of 
Transaction 

WNo.of 
Equity 

Tssue | 
Acquisition 
Price (Rs. 
Por share] 

6.72640 - 

Faca Valve 
(Amount 
in Rs. per 

other 
than cash, etc) 

‘Balance as on June |- 
30, 2006 {net of 
shares sold post this 
date)* 
‘September 24, 2015 

100 

Allotment 45,88,000 - 1.00 | Pursuant to 
merger 
Gift from 
Ms. Meesa 
Ramdas 
Chandavarkar 

March 27, 2024 Gift 3,16.56,049 . 100 

Total 3,69.16,689 
* Details priof o June 30, 2006 are not available. 

Mr. Nandan Mohan Chandavarkar 

Date of Nature of 
transaction | Transaction 

No. of 
Equity 
Shares 

Issue | 
Acquisition 

Price (Rs. Per 
share) 

11,000 - 

Face Valus 
(Amount 
in Rs. per 
Share) 

100 

(Cash, other 
than cash, etc) 

Allotment Pursuant to 
merger 

September 24, 
2015 
Total 11,000 

Mrs. Aditi C Bhanot 

Date of transaction Nature of 
Transaction 

No. of 
Equity 
Shares 

Tnsue [ 
Acquisition 
Prica (Rs. 
Per share) 

11,1074 Ni 

1,796 955 

99,56,821 Ni 

March 31, 2015 

December 21, 2021 

Febnary 17, 2026 

s iransler 
Market Purchase 
Gt 1,00 Git received from 

Virgo Avisars Private 
Limited (acting as 
Trustee of A Famiy 
Dscreforary Trust) 

Total 1.10,69,381 

Leo Advisors Private Limited (acting as Trustee of Ameya Family Discretionary Trust) 
Date of Nature of No. of Consideration 

transaction | Transaction | Equity (Cash, other 
Shares than cash, 

stc) 
Cash 

Issue / 
Acquisition 
Price (Rs. 
Per share) 

2355 March 28, 
2017 

Inler-se transfor 
through bulk deal 
on stock exchange 

149.35,092 

Total 149,35,092 

Nandan Mohan Chandavarkar in the capacity as Trustee of Sandhya Mohan Chandavarkar 
Trust 

Date of 
transaction 

Nature of 
Transaction 

Issue [ 
Acquisition 
Price (Rs. 
Par share) 

1,79.17,400 Nil 

No.of Faco Value | Consideration 
Equity (Amount | (Cash, other than 
Shares. inRs.per | cash, etc) 

Share) 
1.00 Inter-se 

transfer 
Gift 

November 28, 
2018 
June 24, 2026 

Ga 

2359770 | Nil 1.00 | Gift from 
Nandan Mohan 
Chandavarkar 

Total 2,0277470 

Nandan Mohan Chandavarkar in the capacity as Trustee of Mohan Anand Chandavarkar 
Trust 

Date of 
transaction 

Nature of 
Transaction 

No. of 
Equity 
Shares 

Issue 
Acquisition 
Price (Rs. 
Par share) 

1.76,06,855 il 

Face Value 
(Amount 
inRs. per 
Share) 

1.00 | Gitt 

Consideration 
(Cash, other than 

cash, etc) 

November 28, 
2018 
June 24, 2026 

Intor-se 
transfer 

Git 2670316 Nil 1.00 | Gift from 
Nandan Mohan 
Chandavarkar 

Total 20277471 

Mr. Mohan Anand Chandavarkar, Mrs. Sandhya Mohan Chandavarkar and Mrs. Meera 

Ramdas Chandavarkar are also the Promoters of the Company but do not hold any equity 
shares in the Company. 
Mr. Ashok Anand Chandavarkar, Mrs. Mangala Ashok Chandavarkar and Mr. Ameya 
Ashok Chandavarkar are the directors of Leo Advisors Private Limited (acting as Trustee 

of Ameya Family Discretionary Trust). Except for Mr. Ameya Ashok Chandavarkar, whose 
sharenolding s disclosed above, no other Director of Leo Advisors Private Limited hold 
shares in the Company. 
The Company confirms that there are no defaults made or subsisting In the repayment 
of deposits or Interest thereon, redemption of debentures. or Interest payment thereon, 
redemption of preference shares or payment of dividend to any shareholder, repayment of 
term loans. or Interest thereon 1o any financial institution or banks. 
The Board of Directors confirms that it has made a full enquiry into the affairs and prospects 
of the Company and has formed the opinion as on the date of passing the board resolution 
approving the Buyback i.e., October 27, 2026, 

I.that immediately following the date of the Board Meeting heid on October 27, 2026, there 
will be no grounds on which the Company coukd be found unable to pay its debts; 
il that as regards the Company's prospects for the year immediatedy following the date of 
the Board Meeting held on October 27, 2026, having regard to the Board's intentions with 
respect to the management of the Company's business during that year and to the amount 
and character of the financial resources, which will, in the Board's view, be available to the 

Company during that year, the Company will be able to meet its liabilities as and when they 

fall due and will not be rendered insolvent within a period of one year from the date of the 

Board Meeting approving the Buyback; and 
fiithat in forming ts opinion aforesaid, the Board has taken into account the liabilites 
(including prospective and contingent liabiities) as if the Company were being wound up 
under the provisions of the Companies Act or the Insolvency and Bankrupicy Code 2016 
(10 the extent notified and in force). 
The text of the Report dated October 27, 2026 addressed by the Statutory Auditor of 
the Company, Mis B S R & Co. LLP, Chartered Accountants, addressed to the Com- 
pany is reproduced below: 

Quote 

To, 
The Board of Direclors 
FDC Limited, FDC House, 
C-11 & 12, Dalia Industrial Estate, Oshiwara Village 
Off New Link Road, Andher - West 
Mumbal - 400053 Maharashtra, India 
27 October 2026 

Dear Sir/Madam, 

Sub: Independent Auditors’ Report it respect of proposed buy-back of equity shares 
by FDC Limited (“the Company”) in terms of clause (xi) of Schedule | of Securities and 
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Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (the 
"Buy-back Regulations”) 
1. This report is issued in accordance with the terms of our engagement letier dated 22 July 

2022 with FOC Limited (‘the Company”). 
2. The Board of Directors of the Company have approved proposed buyback of equity 

shares by the Company at its meeting held on 27 October 2026 in pursuance of the 
provisions of Section 68, 69 and 70 of the Companies Act, 2013 (the Act’) and the Buy- 
back Regulations. The accompanying Statement of permissible capital payment (including 
premium) (Annexure A') as of 31 March 2026 (hereinafler referred as the “Statement’) 
is prepared by the management of the Company, which we have initiated for identification 
purpose only. 

Management's Responsibility for the Statement 

3. The preparation of the Statement in accordance with Section 68(2) of the Act and 
in compliance with Section 68, 69 and 70 of the Act and Buy-back Regulations, is the 
responsibilty of the Management of the Company, including the computation of the amount 
of the permissible capital payment, the preparation and maintenance of all accounting 
and other relevant supporting records and documents. This responsibility includes the 
design, implementation, and maintenance of intemal control relevant 1o the preparation 
and presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 

4. The Board of Directors is also responsible Lo make a fullinquiry into the affairs and prospects 
of the Company and o form an opinion on reasonable grounds that the Company will be 
able 1o pay its debts from the date of Board meeting approving the buyback of its equity 
shares i.e., 27 October 2026 (hereinafter referred as the “date of the Board meeting’) 
and will not be rendered insolvent within a period of one year from the date of the Board 
meeting, and in forming the opinion, it has taken into account the liabisties (including 
prospective and contingent iabilies) as if the Company were being wound up under the. 
provisions of the Companies Act o the Insolvency and Bankrupicy Code, 2016 

Auditors’ Responsibility 
5. Pursuant o the requirements of the Buy-back Regulations, it is our responsibility to provide 

reasonable assurance whether: 
i we have inguired into the state of affairs of the Company in relation to its audited standalone 

financial statements and auditad consolidated financial statements as at and for the year 
ended 31 March 2026 read with the deciaration of solvency approved by the board of 
direciors dated 27 October 2026, 

i the amount of maximum permissible capital payment fowards buy back as detailed in 
Annexure A has been computed in accordance with the fimits specified in section 68(2) of 
the Act. 

iii.  the amounts of total paid-up capital and free reserves have been accurately extracted from 
the audited standalone financial statements and audited consolidated financial statements 
of the Company as at and for the year ended 31 March 2026. 
the Board of Directors of the Company in their meeting dated 27 October 2026, have 
formed the opinion as specified in ciause (x) of Schedule | to the Buy-back Regulations, 
an reasonable grounds that the Company will nat, having regard to its state of affairs, 
be rendered insolvent within a period of ane year from the date of board meeting held to 
consider the proposal of Buy-back of Equity Shares. 

6. The audited standalone financial statements and audited consolidated financial statements. 
for the financial year ended on 31 March 2026 referred to in paragraph 5 above, which we 
have considered for the purpose of this report, have been audited by us, on which we have 
issued an unmodified audit opinion vide our reports dated 27 May 2026. Our audits of these 
financial statements were conducted in accordance with the Standards on Auditing, as 
specified under Section 143 of the Act and other applicable authoritative pronouncements 
issued by the Institute of Chartered Accountants of India. Those Standards require that 
we plan and perform the auit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement. 

7. Our engagement invoives performing procedures to obtain sufficient appropriate evidence 
on the above reporting. The procedures selected depend on the auditor’s judgement, 
including the assessment of the risks associated with the above reporting. We accordingly 
performed the following procedures: 

i Examined that the amount of maximum permissible capital payment towards the Buyback 
as detailed in Annexure A has been computed in accordance with the limits specified in 
Section 68(2) of the Act. 

i, Inquired into the state of affairs of the Company in relaion 1o its audited standalone 
financial statements and audited consolidated financial statements as at and for the year 
ended 31 March 2026. 

iii.  Obtained daciaration of solvency as approved by th board of directors on 27 October 
2026 pursuant to the requirements of clause (x) of Schedule | to the Buy-back Regulations. 
Traced the amounts of total paid-up equity share capital, retained eamings and securites 
premium as mentioned in Annexure A from the audited standalone financial statements 

and audited consobdated financial statements as at and for the year ended 31 March 2026. 

Examined that the Buy Back approved by Board of Directors in its meeting held on 27 
October 2026 is authorized by the Articles of Association of the Company, 
Examined that all the shares for buy-back are fully paid-up. 
Verfied the arithmetical accuracy of the amounts mentioned in Annexure A: and 
We have obtained appropriate representations from the Management of the Company. 
We conducted our examination of the Statement in accordance with the Guidance Note 
‘an Reports or Cetificates for Special Purposes’ (Revised 2016) issued by the Institute of 
Chartered Accountants of India. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India. 

9. We have complied with the relevant applicable requirements of the Standard on Quality 
Cantrol (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements. 
We have no responsibility to update this report for events and circumstances occurring 
after the date of this report. 

Opinion 
1. Based on inquiries conducted and our examination as above, w report that: 
) We have inquired into the state of affairs of the Company in relation to its latest audited 

standalone financial statements and audited consolidated financial statements as at and 
for the year ended 31 March 2026 read with the declaration of solvency approved by board 
of directors on 27 October 2026. 
the amount of maximum permissible capital payment towards buy back as detailed in 
Annexure A has been computed in accordance with the imits specified in section 68(2) of the 
Act. 
the amounts of share capital, securities premium and free reserves have been accurately 
extracted from the audited standalone financial statements and audited consolidated 
financial statements of the Company as at and for the year ended 31 March 2026. 
the Board of Directors of the Company in their meeting dated 27 October 2026, have 
formed the opinion as specified in clause (x) of Schedule | to the Buy-back Regulations, 
on reasonable grounds that the Company will not, having regard to ts state of affairs, 
be rendered insolvent within a period of ane year from the date of board meeting held to 
consider the proposal of Buy-back of Equity Shares. 

Restriction on Use 
12 This report has been issued at the request of the Company solely for use of the Company 

(i)in connection with the proposed buy-back of equity shares of the Company in pursuance 
o the provisions of Sections 68 and other applicable provisions of the Act and Buy-back 
Regulations, i) to enable the Board of Directors of the Company to include in the public 
announcement, letter of offer and other documents pertaining to buy-back to be sent to the 
shareholders of the Company o filed with (a) the Registrar of Companies, Securities and 
Exchange Board of India, Stock Exchanges, public shareholders and any other regulatory 
authority as per applicable law and (b) the Central Depository Services (India) Limited, 
National Securities Depository Limited and (ii) for providing to the managers, each for the 
purpose of extinguishment of equity shares and for their diigence and may not be suitable 
for any other purpose. Accordingly, we do not accept or assume any liabilty or any duty 
of care for any other purpose or to any other person 1o whom this report is shown of into 
‘whose hands # may come without our prior consent in writing 
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©) 

d) 

ForB SR & Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248W/W-100022 

Sdi- 

Amar Sunder 
Partner 

Mumbai Membership No: 073805 
27 October 2026 UDIN: 26078305GKXNJD8992 

Annexure A: 

Statement of permissible capital payment (including premium) 
Computation of amount of permissible capital payment towards buy back of equity shares 
of FDC Limited in accordance with proviso to Section 68(2) of the Companies Act, 2013 
(the “Act”) and proviso to Regulation 5(i) of the SEBI Buy-Back Regulations: 

Particulars. Standalone * | Consolidated * 
Rincr) Riner) 

Paid up equity share capital as on March 31, 2026 16.28 16.28 
(162,810,084 equity shares of face value ¥ 1 each) 
Free reserves as on March 31, 20264 
— General reserves 309.42 308.11 
- Retained eamings 215151 214120 
Total 247761 246559 
Maximum amount permissible under the Act/ SEBI Buyback 619.40 616.40 
Regulations with approval of the sharsholders (25%) 

Particulars Standalone * 
®inen) 

24778 

Consolidated * 
Riner) 

246.56 10% of the total paid up equity share capital and free 
reserves, if the buyback is camed through tender offer 
route (in accordance with the Chapter Il of the SEBI Buy- 
Back Regulations and Section 68(2) of the Act) 
Maximum amount permitied by Board Resolution dated 
October 27, 2026 approving the Buyback of Equity 
Shares, based on the audited standalone and audited 
consolidated for the year ended March 31, 2026 (lower of 
10% of net worth based on standakone and consolidated 
financial statements as on March 31, 2026) 
Amount approved by the board of directors In the meeting 
held on October 27. 2026 
Buyback size as a percentage of total paid up capital and 
free reserves 
*The amounts have been extracted from the audited standalone and consolidated financial 
statements of the Company as at and for the year ended March 31, 2026, 

# Free reserves are a5 per sub clause 43 of Section 2 and explanation I fo Section 68 of the Act. 
For FDC Limited 
Sdi- 
Mohan A Chandavarkar 
Chairman & Managing Director 
Mumbai 
Date: October 27, 2026 
Unquote 
[ 

246.56 

120,00 120,00 

4.84% 4.87% 

BUYBACK REGULATIONS AND THE COMPANIES ACT 
6.1 Al the Equity Shares of the Company are fully paid-up; 
62 

bonus, until the date of expiry of the Buyback period: 
63 The Company shall pay the consideration only by way of cash: 
64 

for a period of one year from the expiry of the Buyback period. as may be applicable in 

|78 

| 710 

CCONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI | 

‘The Company shall not issue any Equity Shares or specified securities. including by way of | 

Exceptin discharge ofits subsisting obligations, the Company shall not raise further capital | 

‘accordance with the Companies Act and Buyback Regulations respectively or any circulars | 

83 or nolifications issued by SEBI in connection therewith; 
65 

Buyback offer is made; 
66 

Exchange. 
67 

‘Shares until the pendency of the lock-n or fillthe Equity Shares become transferable; 
68 

The Company shall not withdraw the Buyback offer after the Public Announcement of the | 

The Company shall not Buyback its Equity Shares so as to delist its shares from the Stock | 

The Company shall not buyback locked-in Equty Shares and non-transferable Equity | 

The Company shall transfer from its free reserves a sum equal o the nominal value of the | 
Equity Shares purchased through the Buyback to the capital redemption reserve account | 
and the details of such transfer shall be disclosed in its subsequent audited financial | 
statements: 

69 There are no defaults subsisting in the repayment of any deposits (including interest | 
payable thereon), redemption of debentures or preference shares, payment of dividend or | 
repayment of any term loans to any financial institution or banks (including interest payable | 
thereon), as the case may be; 

6.10 The Company shall not buyback its Equity Shares from any person through a negotiated | 
deal whether on or off the Stock Exchange or through spot transactions or through any | 
private arrangement in the implementation of the Buyback; 

611 
Companies Act; 

6.12 
Hundred Twenty Crores anly) does not exceed 10% of the total paid-up equity capital and 

The Company has been in compliance with Sections 92, 123, 127 and 129 of the 

The aggregate amount of the Buyback Size ie., up to T 12000 crore (Rupees One | 

free reserves (including securities premium) of the Company as per the standalone and | 
consolidated audited financial statements of the Company as at and for the period ended 
March 31, 2026 (the latest audited financial statements, avadable as on the date of the 
Board Meeting recommending the proposal of the Buyback): 

613 The maximum number of Equity Shares proposed to be purchased under the Buyback, | 
ie., up to 24,00,000 (Twenty Four Lakhs only) Equity Shares, does not exceed 25% of the | 
total number of Equity Shares in the paid-up Equity Share capital as per the latest audited | 
financial statements as on March 31, 2026; 

6.14 

from the date of expiry of the Buyback period of the preceding offer of buyback; 
6.15 

Public Announcement; 

6.16 

There is no pendency of any scheme of amalgamation or compromise or arangement | 
pursuant to the provisions of the Companies Act involving the company, as on date of this | 

The Company shall not make any offer of buyback within a period of ane year reckoned | 

The Company shall not directly or indirectly purchase its Equity Shares through any | 
subsidiary company including its own subsidiary companies or through any investment | 
company or group of investment companies; 

6.17 

specified timefines; 

6.18 As per Regulation 24(i)(e) of the Buyback Reguiations, the members of the Promoters & 

The Company will ensure consequent reduction of its share capital post Buyback and the | 
Equity Shares bought back by the Company will be extinguished and physically destroyed | 
inthe manner prescribed under the Buyback Regulations and the Companies Act within the | 

Promoter Group, and their associates shall not deal in the Equity Shares or other specified | 
‘securities of the Company either through the stock exchanges or of-market transactions 
(including inter-se transfer of Equity Shares among the members of the Promoters & 
Promoter Group) from the date of the Board resolution approving the Buyback til the | 
closing of the Buyback offer: 

6.19 

hekd by the Promoter and Promoter Group including their associates, for which Buyback is 
undertaken, shall remain frazen at the Intemational Securities Identification Number (ISIN) | 
level during the period from the date of the Board Meeting tll the closing of the Buyback offer; 

620 
be maore than twice the paid-up equity share capital and free reserves (including securities 

as per Reguiation 24(1ea) of the SEBI Buyback Regulations, except for tendering shares | 
or other specified securities in the Buyback offer, the shares or other specified securities | 

The ratio of the aggregate of secured and unsecured debts owed by the Company shall not | 

‘premium) after the Buyback based on the financial statements of the Company s at March | 
31,2026 

7. Record date and Shareholder Entitlement 

71 

84 

85 

812 

|83 
As required under the SEBI Buyback Regulations, the Company has fixed November 13, | 
2026, as the Record Date for the purpose of determining the entitiement and the names | 
of the Eligible Shareholders hoking equity shares of the Company who will be Eligble | 
‘Shareholders to participate in the Buyback. Eligible Shareholders will receive a letter of 
offer along with & Tender/Offer form indicating their entilement. ('Letter of Offer’). Even 
f the Eligible Shareholder does not receive a letter of offer along with a tender form, the | 
Eligible shareholder may participate and tender shares In the Buyback. 

72 
be through electronic mode In accordance with the provisions of the Companies Act within 
1wo (2) working days from the Record date. If the Company or the Registrar to the Buyback | 

As required under the SEBI Buyback Regulations, the dispatch of the letter of offer shall 

receives a request from any Eligible Shareholder to receive a copy of the letter of offer in | 
physical form, the same shall be provided. 

73 As defined in Regulation 2(/(n) of the SEBI Buyback Regulations, a (“Small Shareholder”) | 
s a shareholder who holds shares or other specified securiies whose market value, on | 
the basis of closing price on the recognized stock exchange in which the highest trading | 
volume, as on record date, is not more than INR 2,00,000 (Rupees Two Lakhs only). 

74 
(8)  reserved category for Small Sharehoiders (as defined in point 7.3 above); and 
(b)  the general category for all other shareholders. 

75 
the number of Equity Shares which the Company proposes to Buyback or number of Equity 

The Equity Shares to be bought back, as part of the Buyback is divided in to two categories: | 

In accordance with Regulation & of the SEBI Buyback Regulations, 15% (ffteen percent) of | 

‘Shares entitied as per the shareholding of Small Shareholders, whichever is higher, shall | 
be reserved for the Small Shareholders as part of this Buyback. 

76 
left to be bought back, if any, in one category shall first be accepted, in proportion to the 
Equity Shares tendered over and above their entitiement in the offer by Shareholders in | 

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares | 

that category, and thereafter from Shareholders who have tendered over and above their 
entitiement in other category. 

7.7 In accordance with Regulation S(ix) of the SEBI Buyback Regulations, in order to ensure 
that the same Eligible Shareholders with multiple demat accounts! follos do not receive a | 
higher entitiement under the Small Shareholder category, the Company will club together | 
the Equity Shares held by such Eligible Shareholders with a common PAN for determining 
the category (Small Shareholder or General) and entitiement under the Buyback. In case of | 
joint shareholding, the Company will ciub together the Equity Shares held in cases where | 
the sequence of the PANS of the joint sharehoiders is identical and where the PANS of all | 
Joint shareholders are not avaitable, the Company will check the sequence of the names of | 
the joint holders and cub together the Equity Shares held in such cases where the name of | 
Joint shareholders are identical. In case of Eligible Shareholders holding Physical Shares, 
i applicable, where the sequence of PANS is identical and where the PANs of all joint | 
shareholders are not available, the Registrar to the Buyback will check the sequence of the | 
names of the joint holders and club together the Equity Shares held in such cases where 
the sequence of the PANs and name of joint shareholders are identical. The shareholding | 
of institutional investors like mutual funds, pension funds/trusts and insurance companies | 
lc., with common PAN will not be clubbed together for determining the category and wil be | 
considered separately, where these Equily Shares are held for ifferent schemes and have 
a different demat account nomenclature based on information prepared by the Registrar 1o 
the Buyback as per the shareholder records received from the Depositories. Further, the 
Equity Shares held under the category of “clearing members® or “corporate body margin | 

814 

account” or “corporate body - broker” as per the beneficial position data as on the Record 
Date with common PAN are not proposed to be clubbed together for determining their 
entitiement and wil be considered separately, where these Equity Shares are assumed to 
be heid on behalf of cients. 
The Eligible Shareholders participation in the Buyback will be voluntary. The Eligible 
Shareholders can choose 1o participate, in ful or in part, and get cash In lieu of Equity 
Shares to be acoepted under the Buyback of they may choose not 1o participate and enjoy 
a resultant increase in their percentage sharehokding, post Buyback, without additional 
investment. The Eligible Shareholders may also tender a part of their enlitiement. The 
Eligible Shareholders also have the option of lendering additional Equity Shares (over and 
above their entilement) and participate in the shortfall created due to non-participation of 
‘some olher shareholders, if any. 
The maximum tender under the Buyback by any Eligible Shareholder of the Company 
cannot exceed the number of Equily Shares held by such Eligible Shareholder of the 
Company as on the Record Dale. In case the Eligile Shareholders hold Equity Shares 
through multiple demat accounts, the lender through demat account cannol exceed the 
number of Equity Shares held in that demat account. 
The Equily Shares tendered as per the entitlement by the Eligible Shareholders of the 
Company as well as additional Equity Shares tendered, if any, will be accepled as per the 
procedure laid down in SEBI Buyback Regulations. 
Detailed instructions for participation in the Buyback (tender of Equity Shares in the 
Buyback) as well as the relevant timetable will be included in the Letter of Offer which will 
be sent in due course 1o the Shareholders as on Record Date. 
Process and Methodology to be adopted for Buyback 
The Buyback is open 1o all Eligible Shareholders hoiding Equity Shares of the Company 
cither in demat or physical mode, as on the Record dale, i e. November 13, 2026 
The Company proposes 1o affect the Buyback through Tender Offer, on a proportionale 
basis. The Letter of Offer, oullining the lerms of the Offer as well as the detailed 
disclosures as specified in the SEBI Buyback Regulations, will bs madedicouriered to 
Equity Shareholders of the Company whose names appear on the register of members 
of the Company, or who are beneficial owners of Equity Shares as per the records of 
Depositories, on the Record Date 
Eligible Shareholders who have registered their Email IDs with the Depositories / 
the Company, shall be dispatched the Latter of Offer through sloctronic means. If 
Eligible Shareholders wish to obtain a physical copy of the Letter of Offer, they may 
send a request to the Company or Registrar at the address or email id mentioned at 
the cover page of the Letter of Offor. 
The Company will not accept any Equity Shares offerad for Buyback where thera exists 
‘any restraint order of a Court / any other competent authority for transfer / disposal | sale or 
where loss of share certificates has been notified to the Company or whers the file to the 
Equity Shares is under dispule or otherwise not clear or where any other restraint subsists. 
The Company shall comply with Regulation 24(v) of the SEBI Buyback Regulations which 
states that the Company shall not Buyback lockad-in Equity Shares and non-ransferable 
Equity Shares ill the pendency of the lock-in or til the Equity Shares bacome transferabe. 
Eligible Shareholders will have to transfer the Equity Shares from the same demat account 
in which they were holding the Equity Shares as on the Record Date and in case of multiple 
demat accounts, Eligible Shareholders are raquired to tander the appiications separately 
from each demat account.In case of any changes in the demat account in which the Equity 
Shares were held as on Record Date, such Eligible Shareholders should provide sufficient 
proof of the same to the Registrar, and such tendered shares may be accepted subject to 
appropriate verification and validation by the Registrar. 
The Company shall accept all the Equity Shares validly tendered for the Buyback by 
Eligible Shareholders, on the basis of their Buyback Entilement as on the Record Date 
and also Additional Equity Shares if any tendered by Eligible Sharehoiders will be accepted 
as per Clause 8 under “Process and Methodology for the Buyback”. 
After accepting the Equity Shares tendered on the basis of Buyback Entitiement, Equity 
Shares left to be bought as a part of the Buyback. if any, in one category shall first be 
acoepted, in proportion to the Equity Shares tendered, over and above their Buyback 
Entitlement, by Eligible Shareholders in that category. and thereafter, from Eligible 
Shareholders who have tendered over and above their Buyback Enitiement, in any other 
category. 
Shareholders’ participation in Buyback will be voluntary. Shareholders can choose to 
participate, in part or in full, and get cash in lieu of the Equity Shares accepted under 
the Buyback or they may choose not to participate and enjoy a resultant increase in their 
percentage shareholding, post Buyback. without additonal investment. Sharehoiders 
may also tender a part of their Buyback Entitiement. Shareholders also have the option of 
tendering Additional Shares (over and above their Buyback Entitiement) and particpate in 
the shortfall created due to non-participation of some other Shareholders,if any. Acceptance 
of any Shares tendered in excess of the Buyback Entitiement by the Shareholder. shall be 
in terms of procedure outlined in the Letler of Offer. 
The maximum tender under the Buyback by any Shareholder cannot axceed the number 
of Equity Shares heid by the Shareholder as on the Record Date. 
The Buyback shall be implemented by the Company using the “Mechanism for acquisition 
of shares through Stock Exchange” noified under SEBI Circulars and fallowing the 
procedure prescribed in the Companies Act and the SEBI Buyback Regulations and as 
may be determined by the Board and on such terms and conditions as may be permitted 
by law from time to time. 
The Acceptance of the Offer made by the Company is entirely at the discretion of the 
Shareholders of the Company. The Company does nat acoept any responsibilty for the 
decision of any Sharehoider to sither participate or to not particpate in the Offer. The 
Company wil not be responsible in any manner for any loss of Share cerlificate(s) and 
other documents during transit and the Shareholders are advised to adequately safeguard 
their interest in this regard. 
For implementation of the Buyback, the Company has appointed Eureka Stock & Share 
Broking Services Limited as the registered broker to the Company (the “Company Broker’) 
through whom the purchases and seftlements in respect of the Buyback would be made by 
the Company. The details of the Company's Broker are as follows: 

Eureka Stock & Share Broking Services Limited 
1101, 11th Floor, Merline Infinite 
DN-51, Sector 5, Bidhan Nagar 
Kolkata - 700 091, West Bengal 
Tel. No.: +91 33 6628 0000 
E-mail: gebomita@eurekasec.com 

Website: www.eurekasec.com 

The Company will use the Acquisition Window of National Stock Exchange of India Limited 
("NSE") ("Acquisition Window’), the Designated Stock Exchange to facilitate placing of 
sell orders by Sharehoklers who wish 1o tender their Equity Shares in the Buyback. The 
details of the platform will be as specified by NSE from time to time. 
At the beginning of the tendering period, the order for buying Equity Shares shall be placed 
by the Company through the Company Broker. During the tendering period, the order for 
selling the Equity shares wil be piaced by the shareholders through their respective Seller 
Members during normal trading hours of the secondary market. 

Procedure to be followed by Shareholders holding Equity Shares in the dematerialized 
form: 

(2 EUREKA 

+ Eligible Shareholders who desire 1o tender their Equily Shares in the esectroni form 
under the Buyback would have 1o do 50 through their respective Shareholder Broker 
by indicating to their broker the details of Equity Shares they inlend 1o tender under 
the Buyback. 

+ The Shareholder Broker would be required 1o place an orderbid on behalf of the 
Eligible Shareholder who wish 10 lender Demat Shares in the Buyback using the 
Acquisition Window of the Stock Exchange. 

« The hien shal be marked in demat acoount of the Eligible Shareholders for the Equity 
Shares tendered in the Buyback. The details of Equity Shares marked as lien in the 
demat account of the Eligible Shareholders shall be provided by Depositories to the 
Clearing Corporation. 

+ Incase, the Eligible Shareholder's demat account s held with one depository and 
clearing member pool Stock Clearing member account is held with other depository, 
shares shall be blocked in the Eligile Shareholder's demat account at source 
depository during the tendering period. Inter-Depository Tender Offer (“IDT") 
instructions shall be initiated by the Eligible Shareholders at source depasitory 10 
Clearing Member at target deposilory. The source depository shall block the Eligible 
Sharehoider's Equity Shares (i.. transfers from free balance lo blocked balance) and 
will send IDT message 1o target depository for confirming creation of ken. Details of 
Equity Shares blocked in the Eigible Shareholders demat account shall be provided 
by the target depository lo the Clearing Corporation 

+ For Custodian Participant orders for demat Equity Shares, early pay-in is mandatory 
prior to confirmation of order by custodian. The custodian shall either confirm or 
reject the ordars not later than the closing of trading hours on the last day of the 
Date of dosing of the Offer. Thereafter, all unconfimmed orders shall be deemed 
10 be rejected. For all confitmed Custodian Participant orders, order modification 
shall revoke the custodian confirmation and the revised order shall be sent to the 
custodian again for confirmation. 

* Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration 
Slip ("TRS") generated by the exchange bidding system to the Shareholder. TRS will 
contain the details of order submitted like Bid 1D No., Application No., DP ID, Client 
1D, number of Equity Shares tendered efc. 

+ In case of non-receipt of the completed Tender Form and other documents, but 
racaipt of Equity Shares in the special account of the ciearing corporation and a valid 
bid in the exchange bidding system, the Buyback shall be deamed to have been 
acoepted, for demat Eigible Shareholders. 

+ The Eligible Shareholders will have to ensure that thay keep the DP Account active 
and unblocked to receive credit in case of retum of Equity Shares due to rejection or 
due to prorated Buyback decided by the Company. 



feeraessE 7 fwett | 7w, 20 g 2026 SuRTHaE WHe 13 

CIRECEICaPCH AT 
T, ATEH, & & FHIHAT T HA ? 
TR S STH-T PR R Fordren = o) o S T I o s e 
B Ter 2 5 IR aoR A Faowt EareTeET Sl 

bgbiphuenhar b A e |55 T i S el | AT S e 
b dbteemrk o, e e ok A s ot 
e e YT fervarg BT =T SR T | 5 0, S R 

3tk ¥ & e B T BT 1 3R 39 et 
& e i & IR 9N 78 AT AR AT sEweR S s 
*ft arn f Sl FIE TR S it o Aer e S, ST SR ST TG SRS, Ao 
I8 A & ToI, R T S SR T O MG RS el & 1 T I 3 e 
for e e il s el g T % R A Tl & : St T e e oft, i e e 

B awrdla & T st A sioRE TR AT g ey s e Rl 
e &, ForienT 31 S T3 T UG AT 3P FE 

frod Foad & fag s AT AT TR TEP] G A AT S TE I S e T e i as 4 S 
W o A e £ 2 B TR et R T e wd | it & T o 3 = 3 e SR 
SR A L 3R Fraw difa e, G s fans  agreedt IR AR AT Rl S s 
S H AT A P o e i G e A GHATE, T A A 
AT AMEITA AR A W TR e R e of e e e o amai% mfi 
TET 99 FEH Gt 3R 3 it T o o 5 e o & ToTe 3 T o ST ot el e fere s e 
erfer worerT St 1 8 e T AreR e 4 R ST 1 it feemfa forar st awar an}gafiftmwm 
e T T TR | SARRR o, s A R A A e ¢ afe e i, S frave av aEaT 22 
AT T A e e €, A ifew, Foeh =i 3 3R o & R a1 T 3T T o T 
S 3 A S B T 3Tt 3Tt G it e 12 e T = T | Ao 
AEAFAA S AAFAABIEE T B S G, I fAnsa @ als TN AN F G A FoH, Tawe A 
FT | IR LTI R T - T wfee ? 3w s faedt @ e o T A e B 
BT G 26T TR BRI BT ST 3 TR 100 TR E, v | Frawr & E, A BTG 0 o et B 

AT 3T T S I S AT et et Wifad gt IR EE 15 I 
TE YT e & T S R WO RAE, 8 A 30 I e S W I T 5 T e e, 
frmma? fr it R R wEE fad @ig o & at = et = o5 ST o WA I 
I, AT feh 1 TR PR e i s R s T Al ? o P & o sreed wieaa 
ST st PR & wis o 30 T IR i T e fagia 76 8, S et & o e v At Ao % 
SMETER A A AT AFS wa@%mmm% ol 3 o o | ST AR T AR AT | O TR 
FWEA AR A BE R T6l S ma Tol agal | G0, S o, B weha © o S U gar i e bl e W S 3 
T T ST T ST GBIl 4 S S A Tt i B F R, STl S e W R e ) 
T RF bR EE () e, fret s Wfi?flwmfin - S B firer et e 
A A G| SR AT W 3G o it o i T s AT Halh W B GE N &, O U e & ar 
FRUATES T T, R S9! RIS A1, I 3 e ST ST Bt | ST AT & I 3G T 

e AT 
TS 1 BT I 

WAt St B e st w o 
g T B S WA H T W 
T HOT 2023 5 4t TEE FutEt B 
mmfififiqa%mwafiwfi 
TR BT | SEUHTEE 3R AR P 
wReita s wd fafera A (F4) s 
Tt R A T #) 
WEH ARTETEY U2 9! Teruerd! # TR 
gumfimfiwgvfimmm 
AR 3R e 

mflfimififiz farsht o e vt o 
T F IERT T B HlE IAE S 
wTER! Ao WA # #1 sy 5 
TR R T A & g w e 
Tt WA % for 319 W @ ST 

(Fraret) i wfenar S = 0 ST B 
e T ST A @ e B 
AT Sifee o ad &1 & S P 
wfififlfiflgfiwfimflamfiél 
T S T o Hop WA Sl S e 
mtfis’tmwmfifi#elm 

e, FRte 3R TEEs 
%%wfi%fiflm% Business Standard msn F g T B TET 
fore T 5 fafam w1 4 €1 

ARSI & forg e 
wiptat it & &1 %2 e Hutar b R 
T o S = o o e R 
e smvTuT F wa Fews ok e 
e fasrr v o s 
e, (uuE ) R 3 R e At i 
R | AT a9 A Al & forg uaae s 
T s (Hiuw) S IR T = gEA T 

w3 ToE e #1 W 
wms‘smfiwm%m afim’! 
mmmm§ 
SRt #1370 e, SRafea St ‘i}fiw 
mfigfifwwmt TR TR A 
Vo F8 AT WS B St BT R 
gt = e o atfires il i geig 
wmmam«fi%mg 
Wy Ted B wRd R 
(oEtend) & frm iR-gdEe TR 
Fufil & wade! @ e et § am o @ 
et 1 R A AT SR e 

ms(ws:{fm ECok: ] 
’ wiopdt fere farT 5 e I A 
: Mtlfimfigfi 

S F sl 15 9 16 
e 1 
w5 = it free fadt it wioemt @ 
st et &1 ferdsit 3 T o T et 
T FF & o0 9 B B RAAd R 
mfivfiémfimfifii 
e M AR wS W 20 wEd s 
fereaifesT o o Gl &1 30 Hal & o, 
afifiwfiwfiwmflmifllfilfi 
A FE 3 FEav WA he 
et T & 7 R s AR 
TR 
st 3 Frams demsit F g aww 
AT I ST 0TS | ST el 
firee feet @t sTerT Tea % Wb © T 
ol it it F % ot 3% e e 
i Bt et v fire frdt 3 frett oot 
SR F 3i 7 fereita wifafeat sl 
4 s 6t 81 S SE FHE S 

s it w PR 

8.16 Procedure to be followed by registered Shareholders holding Equity Shares in the 
Physical form: 
*  In accordance with the SEBI Circular No. SEBIHO/CFDICMD1/CIRIP/2020144 | 

dated July 31, 2020, SEBI has clarified that “shareholders holding secunties in | 
Pphysical form are allowed to fender shares in open offers, buybacks through tender | 
offer route and exit offers in case of voluntary or compulsory delisting. However, 
such tendering shall be as per the provisions of respective regulations”. Accordingly, 
sharehoiders of the Company holding share in physical form can participate in the 
Buyback Offer subject to the provisions of the SEBI Buyback Regulations and the 
terms provided in the Letter of Offer 

+  Pubkic Shareholders who are holding Equity Shares in Physical Form and intend to 
participate in the Offer will be required 1o approach thei respective Sedler Member(s) 
along with the complete set of documents for verification procedures 1o be carried 
outincluding the (i) original Equity Share certificate(s), () valid share transfer form(s) 
L. Form SH-4 duly filled and signed by the transferors (i.e. by all registered Public 
Shareholders in same order and as per the specimen signatures registered with 
the Company) and duly witnessed at the appropriate place authorizing the transfer 
in favour of the Company, (ill) sell-attested copy of the Public Shareholder's PAN 
Card, (1v) the Tender Form (duly signed by all Public Shareholders in case the Equity 
Shares are in joint names) the same order in which they hoki Equity Shares, and 
(v) any other relevant documents such as, but not limited 1o, duly attested power of 
attorney, corporate authorization (including board resolution / specimen signature), 
notarized copy of death cenificate and succession certficate or probated wil, if 
the original Public Shareholder has deceased, etc., as applicable. In addition, if 
the address of the Public Sharehoider has undergone a change from the address | 
registered in the Register of Members of the Company, the Public Shareholder would | 
be required to submit a sef-attested copy of address proof consisting of any one of 
the following documents: valid Aadhar Card, Voter Identity Card or Passport 

« Based on the documents as mentioned above, the concerned Seller Member shall 
place the bid on behail of Public Shareholders hoiding Equity Shares in physical 
form using the Acquisition Window of the NSE. Upon placing the bid, the Seller 
NMember shall provide a TRS generated by the exchange bidding system to the Public 
Shareholder, The TRS will contain the details of order submitted ke foio number, | 
Equity Share certificale number, distinctive number, number of Equity Shares | 
tendered, etc. 

+  The Seller Member / Public Shareholder is required to deliver the original Equity 
Share certificate(s) and documents (as mentioned above) along with TRS 
cither by registered post / speed post or courier or hand delivery to Registr 
10 the Offer (at the address mentioned at clause 10 below) on or before the 
Buyback Closing Date. The envelope should be super scribed as “FDC Limited 
- Buyback 2026-27". One copy of the TRS will be retained by Registrar 1o the Offer | 
and it will provide acknowledgement of the same to the Seller Member / Public 
Shareholder. 

+ Public Shareholders holding physical Equity Shares shoukd note that physical Equity 
Shares will not be accepted uniess the complete set of documents is submitted 
Acceptance of the physical Equity Shares for acquisition under the Offer shall be 
subject to verification as per the SEBI Buyback Regulations and any further directions 
Issued in this regard. The Registrar to the Offer will verify such bids based on the 
documents submitted on a daily basis and till such time NSE shall display such bids. 
as ‘unconfirmed physical bids'. Once the Registrar o the Offer confirms the bids it will 
be treated as ‘Confirmed Bids'. 

+ Al documents as mentioned above, shall be enclosed with the valid Tender Form, 
atherwise the Equity Shares tendered will be kabls for rsjection. The Equity Shares | 
shall b liable for rejection on the following grounds amongst others: () there a name 
mismatch in the Folio of the Public Shareholder; or (i) there exists any restraint order 
of a courtiany other competent authority for transferidisposall sale or where loss of 
shara certificates has been nofified to the Company or where the title to the Equity 
Shares is under dispute or otherwise not clear or where any other restraint subsists; 
or (i) The documents mentioned in the Tender Form for Public Shareholders holding 
Equity Shares in physical form are not received by the Registrar on or before the 
close of business hours of the Buyback Closing Date; or (iv) If there is any other | 
company share certificate / Invaid Certificate enclosed with the Tender Form instead 
of the share certificate of the Company; or (v) If the transmission of Equity Shares is. | 
not completed. and the Equity Shares are not in the name of the Public Shareholders; | 
or (vi) If the Public Shareholders bid the Equity Shares but the Registrar does not 
receive the physical Equity Share certificate; or (vi) In the event the signature in the | 
Tender Form and Form SH-4 do not match as per the specimen signature recorded 

with Company or Registrar. 

+ Incase any person who has submittad the Equity Shares held by them in the physical 
form for dematerialisation should ensure that the process of getting the Equity Shares 

dematerialised is completed before such Eligible Shareholders tender their Equity | 
Shares in the Buyback. so that they can participate in the Buyback. 

+ An unregistered shareholder holding Physical Shares may also tender his Equity | 
Shares for Buyback by submitting the duly executed transfer deed for transfer of | 
shares, purchased prior 1o Record Date, in his name, along with the offer form, copy 
of his PAN card and of the person from whom he has purchased shares and other 
relevant documents as required for transfer, if any. 

Modification / cancellation of orders and multiple bids from a single Eligible Shareholder 
will be allowed during the tendering period of the Buyback. Mullple bids made by single 
Shareholder for selling the Equity Shares shall be clubbed and considered as ‘one’ bid for 
the purposes of Acceptance. 

The cumulative quantity tendered shall be made available on the website of NSE (website: 
‘www.nseindia.com) throughout the trading session and will be updated at specific intervals 
during the tendering period. 
The Company will not accept Equity Shares tendered for the Buyback which under restraint 
order of the court for transfer! sale and/or title in respect of which is otherwise under dispute 
or where loss of share certificates has been notified to the Company and the duplicate 
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share certificates have not been issued either due to such request being under process as 
per the provisions of law or othenwise. 
Method of Settlement 

Upon finalization of the basis of Acceptance as per SEBI Buyback Regulations, the 
sattiement of trades shall be carried out in the manner similar to setiement of trades i the 
‘sacondary market and as intimated by Clearing Corporation from time to time. 
The Demat Shares bought back would be transferred directly to the Company Demat 
Account opened for the Buyback provided it s indicated by the Company’s Broker or it will 
be transferred by the Company’s Broker to the Company Demat Account on receipt of the 
Equity Shares from the clearing and setiement mechanism of NSE. 

The Eligible Shareholders of the Demat Shares will have to ensure that they keep their 
DP account active and unblocked to receive credit in case of retum of Demat Shares. due 
1o rejection or due to non-acceptance in the Buyback. Further, Eligible Shareholders will 
have to ensure that they keep the bank account atiached to the DP account active and 
updated to receive credit remittance due to acceptance of Buyback of equity shares by the 
Company. 
Details in respect of sharehokder's entitiement for the Buyback shall be provided to NSE 
Clearing Limited ("NCL") by Company / Registrar to Buyback. On receipt of the same, 
the NCL will cancel excess or unaccepted blocked Equity Shares. On settiement date, 
all blocked Equity Shares mentioned in the accepted bid will be transferred to Clearing 
Corporation. 

In the case of IDT, Clearing Corporation will cancel the excess or unaccepted Equity 
Shares In target depository. Source depository will not be able to release the lien without 
a release of IDT message from target depository. Further, release of DT message shall 
be sent by target depository either based on cancellation request received from Clearing 
Corporation of automatically generated after matching with Bid accepted detail as received 
from the Company or the Registrar 1o the Buyback, Post receiving the IDT message from 
target deposiory, source depository will cancelirelease excess or unaccepted block Equity 
Shares in the demat account of the shareholder. Post completion of tendering period and 
receiving the requisite details viz., demat account details and accepted bid quantity, source 
depository shall debit the Equity Shares as per the communicationmessage recelved from 
targe! depository 1o the extent of accepled bid Equity Shares from shareholder's demat 
account and credit it 1o Clearing Corporation settiement account in targel depository on 
settiement date. 
The Company wil transfer the consideration pertaining o the Buyback to Clearing 
Corporation's bank account through the Company's Broker as per the secondary market 
mechanism, as per the prescribed schedule. The settiements of fund obligation for Demat 
Shares shall be affected as per the SEBI Circulars and as prescribed by NSE and the 
Clearing Corporation from time to time. For Demat Shares accepted under the Buyback, 
such beneficial owners will receive funds payout In their bank account as provided by the 
depository system directly 1o the Clearing Corporation and in case of Physical Shares, the 
Clearing Corporation will release the funds to the Sefler Broker (s) as per secondary market 
payout mechanism. If such shareholder's bank account detalls are not available or If the 
funds transfer Instruction is rejected by RBI/ bank(s), due to any reasons, then the amount 
payable to the concemed sharenolders will be transferred to the Seller Broker for onward 
transter to such shareholders 
In case of certain client types viz. NRI, foreign clients etc. (whers there are specific RBI 
and other reguiatory requirements pertaining to funds pay-out) who do not opt to settle 
through custodians, the funds pay-out would be given to their respective Selling Member's 
settiement accounts for releasing the same to the respective Eligible Shareholder’s 
‘account. For this purpose, the client type details would be collected from the Depositories, 
wheraas funds payout pertaining 1o the bids settled through custodians will be transferred 
10 the settiement bank account of the custodian, each in accordance with the applicable 
mechanism prescribed by the Designated Stock Exchange and Clearing Corporation from 
time to time. 

For the Eligible Sharehokders holding Equity Shares in physical form, the funds pay-out 
would be given to their respective Seller Member's settiement accounts for releasing the 
same 1o the respective Eligible Shareholder’s account, On settiement date, ail blocked 
Equity Shares mentioned in accepted bid shall b transfarred to Clearing Corporation. 
The Equity Shares bought back in the dematerialized form would be transferred directly 
10 the escrow demat account of the Company ("“Company Demat Escrow Account’) 
provided it is indicated by the Company’s Brokers or it will be transferred by the Company's 
Broker to the Company Demat Escrow Account on receipt of the Equity Shares from the 
clearing and settiement mechanism of the Designated Stock Exchange. 
Excess Equity Shares or unaccepted Equity Shares, in dematerialised form, if any, 
tendered by the Eligible Shareholders would be transferred by Clearing Corporation 
directly 1o the respective Eligile Sharehoider's DP account. If the securities transfer 
instruction s rejected in the Depository system, due to any issue then such securities will 
be transferred o the Seller Member's depository pool account for onward transfer to the 
respeciive Eligible Shareholder. The sharehoiders of the demat Equity Shares will have 
1o ensure that they keep the DP account active and unblocked to receive credit in case of 
return of demat Equity Shares, due to rejection or due to non-acceptance in the Buyback 
Offer. 
Any excess Equity Shares, in physical form, pursuant to proportionate acceptance/ rejection 
will ba returned back to the Eligible Shareholders directly by the Registrar. The Company is 
authorized to spiit the share certificate and issue new consoidated share certificate for the 
unaccepted Equity Shares, in case the Equity Shares accepted by the Company are less 
than the Equity Shares tendered in the Buyback by Eligible Shareholders holding Equity 
Shares in the physical form. 
The Seller Member would issue contract note for the Equity Shares accepted under the 
Buyback and will unblock the excess unaccepted Equity Shares, The Company's Broker 
woukd also issue a contract note to the Company for the Equity Shares accepted under the 
Buyback 
Equity Sharehoiders who intend to participate in the Buyback should consult their respective 
Seller Member for payment to them of any cost, applicable taxes, charges and expenses 
(incuding brokerage) that may be levied by the Seller Member for tendering Equity Shares. 

in the Buyback (secondary market transaction). Therefore, the Buyback consideration 
received by the selling Eligible Shareholders, in respect of accepted Equity Shares, could 
be net of such costs, applicable taxes, charges and expenses (including brokerage). The 
Manager to the Buyback Offer and the Company accept no responsibiity 1o bear or pay 
any additonal cost, applicable taxes, charges and expenses (Including brokerage) levied 
by the Seler Member, and such costs will be borme solely by the Eligible Shareholders 

m.  The settlements of fund obligation for Demat Shares shall be effected as per the SEBI 
Circulars and as prescribed by NCL from time to time. For Demat Shares accepted under 
the Buyback, the NCL will make direct funds pay-out to the respective Eligible Shareholders. 
If such Eligible Sharehoider's bank account detaits are not available of if the funds transfer 
instruction is rejected by the RBU bank(s). due to any reasons, then the amount payable to 
the Eligible Sharehoider will be transferred to the Shareholder Broker for onward transfer 
to such Eligible Shareholders. 

n. The lien marked against unaccepted Equity Shares will be released, if any, or would be 
retumed by registered post or by ordinary post or courier (in case of physical shares) at the 
Eligible Shareholders’ sole risk. Eligible Sharehoiders should ensure that their depository 
‘account is maintained til all formalities pertaining to the Offer are completed. 

0. The Equity Shares lying 10 the credit of the Company Demat Escrow Account and the 
Equity Shares bought back and accepted in physical form will be extinguished in the 
manner and following the procedure prescribed in the Buyback Regulations. 

9. Company Secretary & Compliance Officer 
Investor may contact the Compliance Officer for any clarfication or to address their 
grievances, f any, during 10:00 AM IST to 5:00 PM IST on all working days, from Monday 
to Friday: 

Name Varsharani Katre 
Designation  : Company Secretary and Legal head 
Address - FDC House, C-11 & 12 Dalia Industrial Estate, Oshiwara Village, 

Oft. New Link Road, Andher (West), Mumbai - 400 053, Maharashira, India 
Tel. No. £ 491226910 7100 
Emall varsharani katre@fdcindia.com 
Wabsite www fdcindia.com 

0. Registrar to the Offer and Investor Service Centre 
In case of any query, the Eligible Shareholders may also contact the Registrar 10 the 
Buyback of the Company during working hours ie. 10:00 AM IST to 5:00 PM IST on all 
working days at the following address from Monday to Friday: 

MUFG v MUFG Intime India Private Limited 
(formerty Link Intime India Private Limited) 
C-101, 1st Floor, Embassy 247 
LB.S. Marg, Vikhroli (West) 
Mumbai - 400 083, Maharashtra, India 
Tel. No.: +91 810 811 4949 
Fax No.: +91 22 4918 6060 
Email: fdc buyback@in.mpms. mufg.com 
Website: www.in.mpms.mufg.com 

SEBI Registration No: INRD00004058 
Validity Period: Permanent 

Contact person: Shanti Gopalkrishnan 

1. Manager to the Buyback 
The Company has appointed Sundae Capital Advisors Private Limited as the Manager to 
the Buyback and their contact details are given below 

SUND®E, w5 et o st et 307, 'AT", Mahakall Caves Road Andheri (East), 
Mumbai - 400 093, Maharashtra, India 

Tol. No.: +91 22 4515 5867 / +91 87 9622 8221 

Email: fdc. buyback@sundaccapital com 
Investor Grievance e-mail id: 

grievances mb@sundaccapital com 
Wobsite: www sundaecapital.com 
SEBI Regn. No.: INM000012494 
Validity Period: Permanent 
CIN: UB5990DL2016PTCI05412 
Contact Person: Chirag Paresk / Vanita Soni 

12 Directors’ Responsibility 
As per Regulation 24(i{a) of the SEBI Buyback Regulations, the Board of Directors 
of the Company accept full responsibility for the information contained in this Public 
Announcement and confirms that such document contains true, factual and material 
information and does not contain any misleading information. This Public Announcement is 
Issued under the authority of the Board in terms of the resolution passed by the Board on 
October 27, 2026, 

For and on behalf of the Board of Directors of 
FDC Limited 

Sdi- Sd- Sd- 
Mohan Anand Chandavarkar Ashok Anand Varsharani Katre 

Chairman & Managing Chandavarkar Company Secretary & 
Director Executive Director Legal Head 

(DIN: 00043344) (DIN: 00042719) FCS 8948 

Place : Mumbai 

Date : October 28, 2026 
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FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF FDC LIMITED (“THE COMPANY") FOR THE BUYBACK 
OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE (“TENDER OFFER") USING STOCK EXCHANGE MECHANISM AS 
PRESCRIBED UNI THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME. 
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<) 
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This Public Announcement (the "Public Announcement”) is being made pursuant to the 
provisions of Regulation 7(i) of the Securities and Exchange Board of India (Buyback 
of Securities) Regulations, 2018 as amended (Including any statutory modification(s), 
amendment(s) or re-enactments from time to time) (the “SEBI Buyback Regulations”) and 
contains the disclosures 35 specified in Schedule Il to the SEBI Buyback Regulations read 
with Schedule | of SEBI Buyback Regulations. 
OFFER TO BUYBACK OF UPTO 24,00,000 (TWENTY FOUR LAKH ONLY) FULLY PAID-UP 
EQUITY SHARES OF FACE VALUE OF ¥ 1 (RUPEE ONE ONLY) EACH (“EQUITY SHARE") 
OF FDC LIMITED AT A PRICE OF T 500 (RUPEES FIVE HUNDRED ONLY) PER FULLY PAID- 
UP EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE 
TENDER OFFER ROUTE AS PRESCRIBED UNDER THE SEBI BUYBACK REGULATIONS 
USING STOCK EXCHANGE MECHANISM FOR AN AGGREGATE CONSIDERATION OF 
UPTO ¥ 120.00 CRORE (RUPEES ONE HUNDRED TWENTY CRORES ONLY). 

DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE 

The Board of Directors of the Company, at its meeting heid on October 27, 2026 had, subject 
1o the approval of statutory, regulatory or governmental authorilies as may be required 
under applicable laws, approved a buyback of upto 24,00,000 (Twenty Four Lakhs Only) 
Equity Shares of the Company for an aggregate amount not exceeding रे 120.00 crores 
(Rupees One Hundred Twenty Crore only) (06 “Buyback Size') excluding expenses 
incurred or to be incurred for the Buyback iike filing fees payable to the SEBI, merchant 
banker fees, stock exchange fee for usage of their platform for Buyback, transaction costs 
viz. brokerage, fees, tumover charges, applicable taxes such 35 securities transaction 
tax, goods and services tax, stamp duty, etc.. public announcement publication expenses, 
printing and dispalch expenses and other incidental and related expenses (Transaction 
Cost’) (representing 4. 84% and 4 87% of the aggregate of the paid up share capital and free 

reserves 35 per the audited standalone and consolidated financial statements, respectively 
85 on March 31, 2026) at a price of ₹ 500 (Rupees Five Hundred only) (the “Buyback 

Price’) per Equity Share from the existing Members / Shareholders holding equity shares 
of the Company on a proportionate basis on Record 0308, that 15, Friday, November 13 
2026 through the “Tender Offer” route 85 prescribed under the SEBI Buyback Regulations 

read with SEBI circular no. CIRICFD/POLICYCELLI1/2015 dated April 13, 2015 read with 
SEBI circular no. GFDIDCR2/CIR/P2016/131 dated December 09, 2016, SEBI circular 
0०. SEBIHO/CFDIDCRIIICIR/P/2021/615 dated August 13, 2021 and SEBI circular no. 
SEBIHOICFD/PD-2/P/CIR/2023/35 dated March 08, 2023 and such other circulars 07 
noifications, as may ७७ applicable, including any amendments or statutory modifications 
for the time being in force (the “SEBI Circulars”), 85 amended and ॥ accordance with the 

Act & the Rules mada thersunder (the “Buyback’). The Buyback Size in within (06 kmits as 
specified under the proviso to Regulation 5(i)b) of the SEBI Buyback Regulations. 

In terms of Regulation 5(vi)(a) of the Buyback Regulations. the Board may. til 006 working 
day prior 1o the Record Date, increase the Buyback Price and decrease the number of Equity 
‘Shares proposed to be bought ७७८६, such that there is 00 change in the Buyback Size. 
गढ Equity Shares are listed on the BSE Limited ("85६") and the National Stock Exchange 
of India Limited (“NSE”) (hereinafter together referred to as the “Stock Exchanges"). 

The Buyback is in accordance with the provisions contained in the Article 13 of the Articles 
of Association of the Company, Section 68, 69, 70 and 179 and all other applicable 
provisions, if any of the Companies Act, 2013 and the Companies (Share Capital and 
Debentures) Rules, 2014 to the extent applicable, the Companies (Management and 
Administration) Rules, 2014 and the provisions of the SEBI Buyback Regulations 10 the 
extent applicable read with SEBI Circulars. The Buyback is subject to the approvals, 
permissions and sanctions of statutory, regulatory 07 governmental authoities as may be 
required under applicable laws from time to time, including but 001 limited 10 the approvals 
of the Securities and Exchange Board of India (‘SEBI'), Stock Exchanges, Registrar of 
Companies, Mumbai (‘ROC"), wherever applicable. 
The Buyback shall be undertaken on 8 proportionate basis from the Shareholders as on 
Friday, November 13, 2026 (the "Record 0306") (‘Eligible Shareholders”) through the 
Tender Offer route prescribed under Regulation 4(iv)(a) of the SEBI Buyback Regulations. 
Additionally, the Buyback shall 06, subject to applicable laws, facilitated by tendering 
of Equity Shares by such Shareholders and settiement of the same, through the stock 
exchange mechanism 85 specified under the SEBI Circulars. 
‘The Buyback from the Eligible Sharehoiders who are residents outside India including non- 
resident Indians, forelgn nationals, foreign corporate bodkes (including erstwhile overseas 
corporate bodies), foreign institutional investors! foreign portiolio investors, shall be subject 
to such approvals, if any, and 10 the extent nacessary or required from the concemed 
authorities including approvals from the Reserve Bank of India (*RBI") under the Foreign 
Exchange Management Act, 1999 and the rules and regulations framed thereunder, and 
that such approvals shall ७७ required to be taken by such non-resident shareholders. 
In terms of the SEBI Buyback Regulations, under the Tender Offer route, the Promoters 
and the Promoter Group of the Company have the option to participate In the Buyback 
n this regard, the Promoters and the Promoter Group enlities vide their individual letters 
dated October 27, 2026, have informed the Company regarding their intention to particpate 
Inthe Buyback, The extent of thew participation ह the Buyback has been 0818860 in Clause 
4.1 of this Public Announcement 

The aggregate Paid-up equity capital and Free Reserves, including securities premium. 
of the Company as on March 31, 2026 was र 2,477.61 Crores (Rupees Two thousand 

four hundred seventy seven crore and sixty one lakhs only, rounded off) based on the 
audiled standalone financial stalements and ¥ 2.465.59 Crores (Rupees Two thousand 
four hundred sixty five crore and fifty nine lakhs only. rounded off) based on the audited 
consolidated financlal statements (the latest audited financlal statements avallable as on 
the date of the Board Meeting, recommending the proposal of the Buyback) and under the 
provisions of the Act, the funds deployed for Buyback approved by the Board of Directors 
will not exceed 10% of the Paid-up equity capital and Free Reserves (including securities 
premium) of the Company on standalone and consolidated 0335, both, under the Board 
approval route. Accordingly. the maximum amount that can be utized in the prasent 
Buyback is ¥ 246.56 Crores (Rupees Two hundred forty six crore and fifty six lakhs Only). 
The aggregate amount proposed 0७ be uliised for the Buyback is uplo T 120.00 crores 
(Rupees One Hundred Twenty Crores only) excluding Transaction 0085 viz. brokerage. 
fees, tumover charges, 8009080006 taxes such 85 securities transaction tax, 90005 and 
services tax, stamp duty, efc., expenses incurred or to be incurred for the Buyback like 
filing fees payable to SEBI, advisorsiiegal fees, intermediary fees, 00062 announcement. 
publication expenses, printing and dispalch expenses and other incidental and related 
expenses, elc 
The funds for the implementation of the propused Buyback will be available out of the free 
reserves of the Company andior securities premium account andior such other sources of 
funds or by such mechanisms as may be permitted by applicable law, in accordance with 
Section 68(1) of १७ Companies Act and Regulation 4(ix) of the SEBI Buyback Regulations 
Further, under the Act and SEBI Buyback Regulations, the maximum number of Equity 
Shares that can be bought back in any financial year cannot exceed 25% of the total paid- 
up Equity Share capital of the Company in that financial year. Since the Company proposes 
to Buyback upto 24,00,000 (Twenty Four Lakhs Only) Equity Shares through this buyback 
which represents 1.47% of the total number of Equity Shares in the total paid up equity 
share capital of the Company, the same is within the aforesaid 25% limit 

The Buyback shall be made out of the Free Reserves of the Company as at March 31 

2026 based on the audited financial statements of the Company as on the said date. The 

Company shall transfer 8 sum equal to the nominal value of the Equity Shares 50 bought 
back through the Buyback to the Capital Redemption Reserve Account and the details of 

such transfer shall be disclosed in its subsequent audited Balance Sheet. 

The post Buyback debt-equity ratio of the Company will be below the maximum allowable 
limit of 2:1 specified under the Act 

The Buyback Price of € 500 (Rupees Five Hundred only) per Equity Share has been arrived 
at after considering various factors including, but not kmited 1o the trends in the dosing 
prices of the Equity Shares on NSE and 85६, where the Equity Shares are listed, book 
value of Equity Shares, the net worth of the Company, price eamings ratio, impact on other 
financial parameters and the possible impact of the Buyback on the eamings per share. 

The Buyback Price represents; 

७ premium of approx. 45.58% and 45.45% over the closing prices on the NSE and BSE 
respectively on October 19, 2026, being the working day immediately preceding the date 
on which Company intimated the Stock Exchanges of the date of meeting of the Board of 
Directors wherein the proposal for Buyback was considered 
a premium of approx. 36.37% and 35.79% over the volume weighted average price of the 
Equity Shares on the NSE and BSE respectively during the 60 working days preceding 
October 21, 2026, being the day on which Company intimated the Stock Exchange of 
the date of meeting of the Board of Directors wherein the proposal for Buyback was 

considered; and 
७ premium of approx. 46.77% and 44.86% over the volume weighted average market 
peice of the Equity Shares on the NSE and BSE respectively during the 10 working 
days preceding October 21, 2026, being the day on which Company intimated the Stock 
Exchange of the date of meeing of the Board of Directors wherein the proposal for Buyback 
was considered. 

Pursuant to the proposed Buyback and depending on the respanse to the Buyback, the 
voting fights of the Promolers and Promoler Group in the Company may increase of 
decrease from the existing shareholding of the total equity capital and voting nghts of the 
Company. The Promaters and Promoter Group of the Company who are the persons in 
control and therefore such further increase or decrease in voling rights of the Promoters 
‘and Promoter Group will not result in any change in control aver the Company. 
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Post Buyback, the level of holding of public shareholders in the Company shall not fall 
below the minimum level of public shareholding required to ७७ maintained in terms of 
the Securities Contracts (Regulation) Rules, 1957 ("SCRR") and under the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 (‘Listing Regulations”), Due 
to any reason, if the public sharehokding in the Company post Buyback falls below the 
minimum level of public shareholding prescribed under SCRR, the Company undertakes 
1o bring the public shareholding to the minimum prescribed level within the time and in the 
manner prescribed under SCRR and the Listing Regulations. 
Participation in the Buyback by Eligible Shareholders may trigger capital gains taxation 
in India and हा their country of residence. The transaction of Buyback would 350 be 
chargeable to securities transaction tax ॥ India. However, हि view of the particularized 
nature of tax consequences, Eligible Shareholders are advised 10 consult their own legal, 
financial and tax advisors prior to participating in the Buyback 
A copy of the Public Announcement will be available on the websites of the Company 
(www fdcindia.com). SEBI (www.sebi.gov.in), Stock Exchanges (www.nssindia com) and 
(www.bseindia.com) and Manager to the Offer (www.sundaecapital com). 
NECESSITY FOR THE BUYBACK 
Buyback is the purchase of its own Equity Shares by the Company. The objective is 1o 
maximize retums to investors, to reduce total number of shares and enhance overall 
shareholders’ value by returning cash to shareholders in an efficient and investor friendly 
manner. The Board of Direclors of the Company al its meeting held on Oclober 27, 2026 

considered the accumulated free reserves as well 35 cash liquidity reflected in the audited 
standalone financial statements 85 at and for the period ended March 31, 2026 and 

benefits to the members hokling Equity Shares of the Company and decided to alocate a 
sum of ¥ 120.00 crores (Rupees One Hundred Twenty Crores only) (representing 4.84% of 
the aggregate of the Company's paid up equity share capital and free reserves (inchuding 
securities premium) as per the latest Standalone Audited Financial Statement of the 
Company, as at and for the period ended March 31, 2026), excluding Transaction Costs, 
which 8 within the maximum amount as aforesald, for returning 10 the members १0४009 
Equity shares through Buyback 

The Company’'s management strives to increase Shareholder's value and the Buyback would 

resultin, amongst other things: 
1. 

k3] 
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The Buyback wil help the Company 1o retum surplus cash 10 its shareholders hokling 
Equity Shares broadly in proportion to their sharehoiding, thereby enhancing the overall 
retum 15 shareholders 
The Buyback, which is being implemented through the tender offer route as prescribed 
under the SEBI Buyback Regulations, woukd involve the allocation of the number of shares 
as per their entitlement 0९ 15% of the number of shares 10 be bought back whichever ७ 
higher, reserved for the small sharehalders. The Company believes that this reservation 
for small shareholders would benefit 8 large number of public shareholders, who would 
get classified 85 “Small Shareholder’ as per Regulation 2()(n) of the SEBI Buyback 
Regulations; 
The Buyback may help in improving retum on equity, by reduction in the equity base, 
thereby leading to long term increase in shareholders’ value; 
The Buyback gives an option 10 the Shareholders holding Equity Shares of the Company, 
who can choose to participate and get cash in lieu of Equity Shares to ba accepted under 
the Buyback offer or they may choose 001 to paricipate and enjoy a resultant increase in 
their percentage sharehoiding, post the Buyback offer, without additional investment 
Optimizes the capital structure. 
DETAILS OF HOLDING AND TRANSACTIONS IN THE EQUITY SHARES BY THE 
MEMBERS OF THE PROMOTERS AND PROMOTER GROUP, PERSONS IN CONTROL, 
DIRECTORS / TRUSTEES OF MEMBERS OF THE PROMOTER & PROMOTER GROUP, 
DIRECTORS AND KEY MANAGERIAL OF THE COMPANY AND OTHER DETAILS 
The aggregate sharehokding of the Promoters and the Promoter Group of the Company as 
on the date of this Public Announcement is as under: 
fi Name of the Shareholder | No. of Equity | No. of Equity | Percentage of 
No. sharos Shares in | Equity Share 

held Demat Form | Capital 
Promoters & Promoter Group* 

Mr. Ameya Ashok 99.23030] 9923930 6.10% 
Chandavarkar 

2 |Ms. Nomita Ramdas 369.16,609| 5,69,16,669 2267% 
Chandavarkar 

i Mr_ Nandan Mohan 71,000 11,000 001% 
L Chandavarkar 

4_[Mrs. Aditi C_Bhanot 1.10,69,381| _ 1,10,69.381 6.80% 
6 |Leo Advisors Private Limited 1.49.35,082 1,49,35,082 9.17% 

(in the capacity 85 Trustee of 
Ameya Family Discrefionary 
Trust) १ 

& [Nandan Mohan Chandavarkar | 2.02.77.170|  2,02.77,170 1245% 
(in the capacity 85 Trustee of 
Sandhya Mohan Chandavarkar 
Trust) ¥ 

7 |Nandan Mohan Chandavarkar 2027711 2027711 12.45% 

(i the capacity as Trustee of 
Mohan Anand Chandavarkar 
Trust) १ 
Total [ 1134.10433] 11,34,10,433 69.66% 

श्र फ्रि Astiok Anand Charndavarkar, Mrs. tangla Ashok Chandavarkar and Me. Ameys AShok 
Ghandavarkar are the Directors of Leo Advisors Private Limited. 

# Nandsn Mohan Chandavarkar and Alpana Nandan Chandsvarkar are the Trustees of 
Sandhya Mohan Chandavarkar Trust and Mohan Anand Chandavarkar, Nandan Mohan 
Chandavarksr and Alpana Nandan Chandavarkar are the beneficiaries of the 1051. 

& Nandsn Mohan Chandsvarkar and Alpana Nandan Chandsvarkar are the Trustees of 
Mohan Anend Chandavarkar Trust and Sandhys Mohan Chandsverksr, Nandsn Mohan 
Chandavarkar and Apana Nandan Chandavarkar are the beneficiaries of the Trust, 

* Mr. Mohan Anand! Chandavarkar, Mrs. Sandhya Mohan Chandavarkar, Mr. Ashok Anand 
Chandavarkar, Mrs. Mangala Ashok Chandavarkar and Meera Ramdas Chandavarkar are 
880 the Promoters of the Company but do 001 hold any equity shares in the Company. 

Aggregate Shareholding of the Directors and Key Managerial Personnel of the Company 
(ather than members of the Promoter and Promoter Group) in the Company 
fl Name of the Shareholder No. of Equity | No. of Equity | Percentage of 
No. shares held | Sharesin | Equity Share 

Demat Form | _Capital 
Directors (Other than Promotors| 
n D Mahesh Chandru Bilani NI m NI 

2 | CA. Viay Suresh Maniar T NI NI Nil| 
3 |». Viay Nautarial Bratt N[ W il 
n Dr. Charuta Nityanath Mandke NI m Nil 

5 | CA. Kishore Mukund Saetore | NI N गा 
Key Managerial Personnel 
1_[Vishal Shah, Chief Financal Oficer L] I णा 

12 | Varsharani Katre, Company Secretary NI N NIl 
and Legal Head 

No shares were either purchased 07 sold by the Promaters and Promoter Group, dufing 
the period of 6 months preceding the date of the Board Meeting at which the proposal for 

Buyback was approved, i 8. October 27, 2026 except 85 under: 

Nama of fi च्य ध्य 1७४७०1 
Promoter | entity Transaction | Equity | Acquisition 

Shares | Price (Rs. 
एल share) 

Face 
Value 

(Amount 
inRs. por 
Share) 

25,10 i 1 Nandan फि 
Crandavarkar 
Nandan Mohan 

Chandavarkar 

(क शि capacky 
as Trustee of 

Sanchya Mohan 
Chandavarkar 

Trust) 

Nandan Wonan 
Crandavarkar 
Nandan Mohan 

Chandavarkar 

(१ the capacky 
a5 Trustee of 
Wohan Anand 
Chandavarkar 

Trust) 

Aagure 25,170 ग्रा 1 

June 24 i | 1 
0% 

70316 | Gl 

%7036 Hi 1 

4. INTENTION OF THE PROMOTERS AND PROMOTER GROUP AND PERSONS IN 
CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES FOR BUYBACK 
INDICATING THE NUMBER OF SHARES, DETAILS OF ACQUISITION WITH DATES 
AND PRICE. 
In terms of the SEBI Buyback Regulations, under the Tender Offer 10015, the Promoters 
and Promoter Group have the option to participate ॥ the Buyback. In this regard, all the 
Promoters and the Promoter Group entities vide their individual letters dated October 27. 
2026, have informed the Company regarding their intention 10 participate in the Buyback 
and offer 15 tender their pro rata entitlement against the shares held by them 85 on the 
Record Date and may 350 tender such additional number of shares, as they may decide 
subsequently depending upon publicly avalable information at the time of such decision 
making, आ. compliance with the SEBI Buyback Regulations. However, the Promoters 
and Promoter Group shall not tender more than 11,34,10.433 Equity Shares under the 
Buyback, being the total number of Equity Shares heid by them. 

4 

The details of the date and price of acquisiton of the Equity Shares that Promoters & 
Promoter Group intends 10 tender are set out below 

(0. Mr. Ameya Ashok Chandavarkar 

Date of transaction W of @ of | 55४61 |FaceValue | Consideraion 
Transaction | Equity {Amount | (Cash, other 

Shares inRs. per | than cash, 
Share) के 

Balance as on June | - 3001346 . n - 
30, 2006 (net of 
shares sold post this 
dale)* 
September 06, 2011 | Iter-se Transfer | 610000 | 100|Git 
December 30, 2011 | Interse Transfer | 308750 .| 1.00| Gt 
September 24, 2015 | Allotment ७002834 1 1 00 | Pursuant to 

- - = merger 
Total 99.23.930 

* Details prior to June 30, 2006 are not available. 
() Ms. Nomita Ramdas Chandavarkar 

Date of transaction | Natureof | No.of Issue /| Face Value | Consideration 
Transaction |  Equity | Acquisition | (Amount | (Cash,other 

Shares | Price (Rs. | in Rs. per | than cash, otc) 
Per share) | Share) 

Balance as on June 672,640 . 100~ 
30, 2006 (net of 
shares sold post this 
dat 

Seplember 24, 2015 | Alotment 45,86,000 - 1,00 | Pursuant fo 
erger 

Warch 27,2024 [ळल 316,56,049 . ‘ 00| Gitfrom 
15. Meera 
Ramdas 
Chandavarkar_| 

गण 3,69,16,689 
* Detalls prior to June 30, 2006 are not avallable, 

(W) शि. Nandan Mohan Chandavarkar 

Date of W of प्या of [७5961] FaceValue | Consideration 
transaction | Transaction | Equity | Acquisition | (Amount | (Cash,other 

Shares | Price (Rs. Per | inRs.per | than cash, otc) 
share) Share} 

September 24, | Allotment m 000 ” 1.00 | Pursuant ७ 

2015 merger 
Total 11,000 1 ] 

(v) Mrs. Aditi C Bhanot 

fi of transaction | Nature of fl of | lssue | Face Value | Consideration (Cash, 
Transaction | Equity | Acquisiion | (Amount | other than cash, etc) 

Shares | Price (R. | in Rs. per 
Per share) | Share) 

March 31, 2015 Inter-se transfer m 10774 19 1.00 |Gt 

December 21, 2021 | Market Purchase 1,786 2795 1.00| Cash 

February 17,2026 |Gl 956,821 il 1.00[ Gt received Fom 
Virga Adwisars Private 
Limted (acting 85 
Trustee of 266 शष 
Discretionary Trust) 

Total 1,10,68.361 ] 
(V) Leo Advisors Private Limited (acting 85 Trustee of Ameya Family Discretionary Trust) 
W of Nature of स्स of Issue/ | Face Value | Consideration 
transaction | Transaction Acquisition | (Amount | (Cash, other 

Shares | Price (Rs. | inRs.per | than cash, 
Pershare) | Share) ) 

March 26, | Inter-se vansfer | 1,49,35.092 20355 1.00 | Cash 
2017 | through buk deal 

on stock exchange 
[T | T149.35002] 

(V) Nandan Mohan Chandavarkar in the capacity 85 Trustee of Sandhya Mohan Chandavarkar 
Trust 

Date of Nature of @ of Issue/ | Face Value | Consideration 
transaction | Transaction | Equity | Acquisition | (Amount | (Cash, other than 

Shares Price (Rs. | inRs. por cash, ४०) 
Pershare) |  Share) 

November 28, | Inter-se 1.79,17.400 | [__ 00 | Gitt 
2018 ransfer 
June 24, 2026 “ 2359770 प Gitfrom 

Nandan Mohan 

Chandavarkar 

Toual 2,021,470 | 

(vil) Nandan Mohan Chandavarkar in the capacity as Trustee of Mohan Anand Chandavarkar 
Trust 

Dateof | Nature of Issue/ | Face Value | Consideration 
transaction | Transaction Acquisition |  (Amount | (Cash, other than 

Prics cash, stc) 

November 28, | Inter-se 1,76.06,855 

018 ransfer | 
June 24, 2026 | छी. | 2670316 | N 1.00 | Gift from 

Nandan Mohan 

Chandavarkar { ! ) 
Total {20211 | 

Mr. Mohan Anand Chandavarkar, Mrs. Sandhya Mohan Chandavarkar and Mrs. Meera 
Ramdas Chandavarkar are 850 the Promoters of the Company but 0० not hokd any equity 
shares in the Company. 

Mr. Ashok Anand Chandavarkar, Mrs. Mangala Ashok Chandavarkar and Mr. Ameya 

Ashok Chandavarkar are the directors of Leo Advisors Private Limited (acting 85 Trustee 
of Ameya Family Discrationary Trust). Except for Mr. Ameya Ashok Chandavarkar, whose 
shareholding is ४500560 above, no other Director of Leo Advisors Private Limited hold 
shares in the Company. 

4.3 The Company confirms that there are no defaults made or subsisting in the repayment 
of deposits or interest thereon, redemption of debentures or interest payment thereon, 
redemption of preference shares or payment of dividend to any shareholder, repayment of 
term 10805 or interest thereon to any financial institution 07 banks. 

44 The Board of Directors confirms that it has made a full enquiry into the affairs and prospects 
of the Company and has formed the opinion 85 on the date of passing the board resolution 

approving the Buyback .e., October 27, 2026: 
Lthat immediately following the date of the Board Meeting held on October 27, 2026, there 
will be no grounds on which the Company could be found unable to pay its 08015: 

that 85 (893705 the Company’s prospects for the year immediately following the date of 
the Board Meeting held on 0205087 27, 2026, having regard to the Board's intentions with 
respect to the management of the Company’s business during that year and to the amount 
and character of the financial resources, which will, in the Board's view, be available to the 

Company during that year, the Company will be able 10 meet ts liabilities 85 and when they 
fall due and will not be rendered insolvent within 8 period of 008 year from the date of the 
Board Meeting approving the Buyback; and; 
filthat in forming its opinion aforesaid, the Board has taken into account the liabilities 
(including prospective and contingent liabilities) 85 if the Company were being wound up 
under the provisions of the Companies Act or the Insolvency and Bankruptcy Code 2016 
(15 the extent notified and in 0108). 

5. The text of the Report dated October 27, 2026 addressed by the Statutory Auditor of 
the Company, Mis B 5 R & Co. LLP, Chartered Accountants, addressed to the Com- 
pany is reproduced below: 

Quote 

To, 
The Board of Directors 
FDC Limited, FOC House 
C-11 & 12, Dalia Industrial Estate, Oshiwara Village, 
Off New Link Road, Andheri - West, 

Mumbai - 400053 Maharashtra, India 
27 October 2026 

Dear Si/Madam, 

Sub: Independent Auditors' Report in respect of proposed buy-back of equity shares 
by FDC Limited (“the Company”) in terms of clause (त) of Schedule | of Securities and 



मंबई, गुखवार, २९ ऑक्टोबर नवडशक्तिट्ी गुरुवार, २९ ऑक्टोबर २०२६ नव$शक्ति Q) 

Exchange Board of India (Buy-back of Securities) Regulations, 2018, 35 amended (the 
“Buy-back Regulations") 
1. This report is issued In accordance with the terms of our engagement letter dated 22 July 

2022 with FDC Limited (‘the Company’). 
2 

shares by the Company at ॥5 meeting heid on 27 October 2026 ॥ pursuance of the 
provisions of Section 68, 69 and 70 of the Companies Act, 2013 (the Act) and the Buy- 

The Board of Directors of the Company have approved proposed buyback of equity | 

back Regulations. The accompanying Statement of permissible capital payment (including | 
premium) (‘Annexure &') 85 of 31 March 2026 (hereinafter refemed as the “Statement’) | 
Is prepared by the management of the Company, which we have initiated for Identification 
purpose only. 

Management's Responsibility for the Statement 
3. The preparation of the Statement in accordance with Section 68(2) of the Act and | 

in compliance with Section 68, 69 and 70 of the Act and Buy-back Regulations, is the | 
responsibility of the Management of the Company, including the computation of the amount | 
of the permissible capital payment, the preparation and maintenance of all accounting 
and other relevant supporting records and documents. This responsibiity includes the | 
design, implementation, and maintenance of intemal control relevant to the preparation 
and presentation of the Statement and applying an appropriate basis of preparation; and | 
making estimates that are reasonable in the circumstances. 

of the Company and to form an opinion on reasonable grounds that the Company will ७७ 
able 1० pay its 06015 from the date of Board meeting approving the buyback of ॥5 equity 
shares i.e., 27 October 2026 (hereinafier referred as the ‘date of the Board meeting’) 

The Board of Directors is also responsible to make a ful inquiry into the affaies and prospects | 
| Mohan A Chandavarkar 

and will not be rendered insolvent within a period of ane year from the date of the Board | 
meeting, and in forming the opinion, ॥ has taken into account the liabilites (including | 
prospecive and contingent liabiities) 35 if the Company were being wound up under the 
provisions of the Companies Act 07 the Insolvency and Bankrupicy Code, 2016 

Auditors' Responsibility 
5. Pursuant to the requirements of the Buy-back Regutations, it is our responsibiity to provide | 

reasonable assurance whether: 

L we have inquired into the state of affairs of the Company ॥ relation to its audited standalone | 
financial statements and audited consolidated financial statements as at and for the year | 83 
ended 31 March 2026 read with the declaration of solvency approved by the board of | 
directors dated 27 000067 2026. 

. the amount of maximum permissible capital payment towards buy back as detailed in | 
Annexure A has been computed in accordance with the limits specified in section 66(2) of 
the Act; 

of the Company as at and for the year ended 31 March 2026. 

formed the opinion 85 specified in clause (x) of Schedule | to the Buy-back Regulations, 
on reasonable grounds that the Company will 001, having regard 1o its state of affairs, 
७७ rendered insolvent within a period of one year from the date of board meeting hekd to 
consider the proposal of Buy-back of Equity Shares. 

have considered for the purpose of this report, have been audited by us, on which we have 
158४७० an unmodified audit opinion vide our reports dated 27 May 2026. Our audits of these | 
financial statements were conducted ॥ accordance with the Standards on Auditing, as | 
specified under Section 143 of the Act and other applicable authoritative pronouncements | 
issued by the Institute of Chartered Accountants of India. Those Standards require that | 
we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements आह free of material misstatement. 

7. Our engagement involves performing procedures 10 oblain sufficient appropriate evidence | 

the amounts oftotal paid-up capial and free reserves have been accuratsly 20 80160 from | 00 
the audited standalone financial statements and audited consolidated financial statements | o~ 

the Board of Directors of the Company in their meeting dated 27 October 2026, have | 

‘The audited standalone financial statements and audited consolidated financial statements | 
for the financial year ended on 31 March 2026 referred 1o in paragraph 5 above, which we | 

on the above reporting. The procedures selected depend on the 8068075 judgement, | 
including the assessment of the risks associated with the above reporting, ४४७ accordingly 
performed the following procedures: 

Section 68(2) of the Act. 

1 2 

i Examined that the amount of maximum permissible capital payment towards the Buyback | 
as detailed in Annexure A has been compuled in accordance with the limits specified in | 

ह. Inquired into the state of affairs of the Company in relation 10 its audited standalone 
financial statements and audited consolidated financial stalements as at and for the year 
ended 31 March 2026. १ 

iil. 081660 declaration of solvency as approved by the board of directors on 27 October | 
2026 pursuant 1o the requirements of clause (x) of Schedule | 1o the Buy-back Regulations. | 

iv.  Traced the amounts of total paid-up equity share capital, retained earnings and securities 
premium as mentioned in Annexure A from the audited standalone financial statements | 
and audited consolidated financial statements 85 at and for the year ended 31 March 2026. 

v.  Examined that the Buy Back approved by Board of Direcors in its meeting held on 27 
October 2026 is authorized by the Articies of Association of the Company, 
Examined that all the shares for buy-back are fully paid-up. 
Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and 

We have obtained appropriate representations from the Management of the Company. 

i 

i 

तश. 
| 87 

8. We conducted our examination of the Stalement in accordance with the Guidance Note | 
on Reports or Certificates for Special Purposes’ (Revised 2016) issued by the Institute of | 
Chartered Accountants of India. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India. 

We have complied with the relevant applicable requirements of the Standard on Quaidy | 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical | 
Financial Information, and Other Assurance and Related Services Engagements. 

We have no responsibility to update this report for events and circumstances occurring 
छा the date of this report. 

Opinion 
1. Based on inquiries conducted and our examination 35 above, we report that: 
ग) 

10. 

standalone financial statements and audited consolidated financial statements as at and 
for the year ended 31 March 2026 read with the declaration of solvency approved by board | 
of directors on 27 October 2026. 

b) 

Act. 

णे 

We have inquired into the state of affairs of the Company in relation o (७ latest audited 

the amount of maximum permissible capital payment towards buy back as detailed in | 
Annexure A has been computed in accordance with the limits speciied in section 68(2) of the | 

the amounts of share capital, securities premium and free reserves have been accurately | 
extracted from the audited standalone financial statements and audited consolidated | 
financial statements of the Company as at and for the year ended 31 March 2026. 

formed the opinion as specified in clause (x) of Schedule | ० the Buy-back Regulations, 
on reasonable grounds that the Company will 001, having regard 10 its state of affairs, 
be rendered insolvent within 3 period of one year from the date of board meeting held to 
consider the proposal of Buy-back of Equity Shares. 

Restriction on Use 
12 

the Board of Directors of the Company in their meeting dated 27 October 2026, have | 

This report has been issued at the request of the Company solely for use of the Company | 
(i) in connection with the proposed buy-back of equity shares of the Company in pursuance | 
to the provisions of Sections 68 and other applicable provisions of the Act and Buy-back | 
Regulations, (i) to enable the Board of Directors of the Company to include in the public | 7.3 
announcement, letter of offer and other documents pertaining to buy-back to be sent 10 the | 
shareholders of the Company or filed with (a) the Registrar of Companies, Securities and 
Exchange Board of India, Stock Exchanges, public shareholders and any ofher regulatory | 
authority as per applicable law and (b) the Central Depository Services (India) Limited, 

National Securities Depository Limitad and (i) for providing to the managers, each for the 
purpose of extinguishment of equity shares and for their diligence and may not be suitable | 
for any other purpose. Accordingly, we 00 not accept or assume any liability or any duty | 
of care for any other purpose or to any other person to whom this report is shown or into. | 
whose hands it may come without our prior consent in writing. 

ForBSR&Co.LLP | 
Chartered Accountants 

Firm's Registration No: 101248W/W-100022 | 

त 
Amar Sunder । 

Partner 
Mumbai Membership No: 073805 
27 October 2026 

Annexure A: 

Statement of permissible capital payment (including premium) 
Computation of amount of permissible capital payment towards buy back of equity shares 
of FDC Limited In accordance with proviso to Section 68(2) of the Companies Act, 2013 | 
(the “Act") and proviso to Regulation 50) of the SEBI Buy-Back Regulations: 

UDIN: 26078305GKXNJD8992 | 

Particulars m B 
®iner) 
fl 

Consolidated * 
[उ 

।_ 10% of the total paid up equiy share capital and free 
resarves, if the buyback is carried through tander offer 
route (in accordance with the Chapter ॥ of the SEBI Buy- 
Back Regulations and Section 68(2) of the Act) 
Maximum amount permitted by Board Resolution dated 
October 27, 2026 approving the Buyback of Equity 
Shares, based on the audited standalone and audited 
consolidated for the year ended March 31, 2026 (lower of 
10% of net worth based on standalone and consolidated 
financial statements as on March 31, 2026) 
‘Amount approved by the board of directors in the meeting 
hekd on October 27, 2026 
Buyback size as a percentage of total paid up capital and 
free reserves. 
*The amounts have been extracted from the audited standalone and consolidated financial 
statements of the Company 85 8/ and for the year ended March 31, 2026. 
# Free reserves are 85 per sub clause 43 of Section 2 and explanation Il to Section 68 of the Act. 
For FOC Limited 

- 

m 20.00 m 120.00 

m B4% 487% 

Sdi- 

Chairman & Managing Director 
Mumbal 
Date: October 27, 2026 
Unquote 

6. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI 
BUYBACK REGULATIONS AND THE COMPANIES ACT 

Al the Equity Shares of the Company are fully paid-up. 

The Company shall not issue any Equity Shares or specified securities, including by way of 
bonus, untl the date of expiry of the Buyback period; 
The Company shall pay the consideration only by way of cash; 
Except in discharge of its subsisting 0९0७७०७०05, the Company shall 001 raise further capital 
for a period of 006 year from the expiry of 06 Buyback period, as may be applicable in 
‘accordance with the Companies Act and Buyback Regulations respectively 07 any circulars 
or notifications issued by SEBI in connection therewith; 
The Company shall not withdraw the Buyback offer after the Public Announcement of the 
Buyback offer is made: 
The Company shall 001 Buyback its Equity Shares 30 35 10 delistits shares from the Stock 
Exchange. 
The Company shall not buyback locked-in Equity Shares and non-transferable Equity 
Shares uniil the pendency of the lock-in or 1 the Equity Shares become transferable; 
The Company shall Iransfer from its free ruserves 3 sum equal to the nominal value of the 
Equity Shares purchased through the Buyback to the capital redemption reserve account 
and the details of such transfer shall be disclosed in its subsequent audited financial 
statements; 
There are no defaults subsisting in the repayment of any deposits (including interest 
payable thereon), redemption of debentures or preference shares, payment of dividend or 
repayment of any term 10805 to any financial institution 07 banks (including interest payable 
theraon), as the case may be; 
The Company shall not buyback its Equity Shares from any person through 3 negofiatad 
deal whether on or off the Stock Exchange or through spot transactions 0४ through any 
private arrangement in the implementation of the Buyback. 
The Company has been in compliance with Sections 92, 123, 127 and 129 of the 
Companies Act: 
The aggregate amount of the Buyback Size i.e., up to T 120.00 crore (Rupses One 
Hundred Twanty Crores only) does not axceed 10% of the total paid-up equity capital and 
free reserves (including securities premium) of the Company as per the standalone and 
consolidated audited financial statements of the Company 85 at and for the period ended 
March 31, 2026 (the latest audited financial statements, available as on the date of the 
Board Mesting recommending the proposal of the Buyback): 
The maximum number of Equity Shares proposed to be purchasad under the Buyback, 
iie.. up t0 24,00,000 (Twenty Four Lakhs only) Equity Shares, does not exceed 25% of the 
total number of Equity Shares in the paid-up Equity Share capital 35 per the latest audited 
financial statements as on March 31, 2026: 
The Company shall not make any offer of buyback within a period of one year reckoned 
from the date of expiry of the Buyback period of the preceding offer of buyback. 
There is no pendency of any scheme of amalgamation or compromise or anrangement 
pursuant to the provisions of the Companies Act involving the company, as on date of this 
Public Announcement; 
The Company झाडा not directly or indirectly purchase its Equity Shares through any 
subsidiary company including its own subsidiary companies 0४ through any investment 
‘company or group of investment companies; 
The Company will ensure consequent reduction of its share capital post Buyback and the 
Equity Shares bought back by the Company will be extinguished and physically destroyed 
in the manner prescribed under the Buyback Regulations and the Companies Act within the 
specified timelines: 
As per Regulation 24(i)(e) of the Buyback Regulations, the members of the Promoters & 
Promoter Group, and their associates shall not deal in the Equity Shares 07 other specified 
securities of the Company either through the stock exchanges or off-markat transactions 
(including inter-se transfer of Equity Shares among the members of the Promoters & 
Promoter Group) from the date of the Board resolution approving the Buyback till the 
2०६७१७ of the Buyback offer; 
as per Regulation 24(i)ea) of the 5281 Buyback Regulations, except for tendering shares 
or other specified securities in the Buyback offer. the shares or other specified securites 
held by the Promoter and Promoter Group including their associates, for which Buyback is 
undertaken, shall remain frozen at the International Securities identification Number (ISIN) 
level during the period from the date of the Board Meeting il the closing of the Buyback offer; 
The ratio of the aggregate of secured and unsecured debts owed by the Company shall not 
be more than twice the paid-up equity share capital and free reserves (including securites 
premium) after the Buyback based on the financial statements of the Company 35 at March 
31, 2026. 
Record date and Shareholder Entitiement 
45 required under the SEBI Buyback Regulations, the Company has fixed November 13, 
2026, as the Record Date for the purpose of determining the entilement and the names 
of the Elgible Sharehoiders halding equity shares of the Company who will be Esgible 
Shareholders to participate in the Buyback. Eligible Shareholders will receive a letter of 
offer along with 8 Tender/Offer form indicating their entitiement. (*Letter of Offer”). Even 
if the Eligible Shareholder does not receive 8 letter of offer along with a tender form, the 
Eligible shareholder may particpate and tender shares ॥ the Buyback. 
As raquired under the 5281 Buyback Regulations, the dispatch of the letter of offer shall 
be through electranic mode in accordance with the provisions of the Companies Act within 
two (2) working days from the Record date. If the Company or the Registrar ६० the Buyback 
raceives a raquest from any Eligible Sharsholder to receive a copy of the letter of offer in 
physical form, the same shall be provided. 
45 defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, 3 (“Small Shareholder") 
is ७ sharsholder who holds shares or other spacified securities whose market value, on 
the basis of closing price on the recognized stock exchange in which the highest trading 
volume, as on record date, is not more than INR 2,00,000 (Rupees Two Lakhs only). 
The Equity Shares to be bought back, as part of the Buyback is divided in to two categories: 
(a)  reserved category for Small Shareholders (as defined in point 7.3 8006): and 
(०). the general category for all other shareholders. 
In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% (fifleen percent) of 
the number of Equity Shares which the Company proposes to Buyback or number of Equity 
Shares entitled as per the shareholding of Small Shareholders, whichever is higher, shall 
be reserved for the Small Shareholders as part of this Buyback. 
After accepting the Equity Shares tendered on the basis of entitlement, (16 Equity Shares 
left to be bought back. if any, in 006 category shall first be accepted. ॥ proportion 15 the 
Equity Shares tendered over and above their entitiement in the offer by Shareholders in 
that category. and thereafier from Shareholders who have tendered over and above their 
entitiement in other category. 

In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order to ensure 
that the same Eligible Shareholders with multiple demat accounts/ folios do not receive a 
higher entitiement under the Small Sharehoider category, the Company will club together 
the Equity Shares held by such Eligible Sharehoders with a common PAN for determining 
the category (Small Shareholder or General) and entitlement under the Buyback. In case of 
joint shareholding, the Company will club together the Equity Shares heid in cases where 
the sequence of the PANs of the joint shareholders is identical and where the PANS of all 
joint shareholders are not available, the Company will check the sequence of the names of 
the joint holders and club together the Equity Shares hekd in such cases where the name of 
joint sharehoiders are identical. In case of Eligible Sharehoiders holding Physical Shares, 
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Total 247761 2.465.50 

Maximum amount permissible under the Act  SEBI Buyback 619.40 616.40 
Regulations with approval of the shareholders (25%) 

, where the sequence of PANS is identical and where the PANS of all joint 
sharehoiders are not availabe, the Registrar to the Buyback will check the sequence of the 
names of the joint holders and club together the Equity Shares heid in such ९3565 where 
the sequence of the PANs and name of joint sharehoiders are identical. The shareholding 
of institutional investors ७७ mutual funds, pension fundsitrusts and insurance companies 
४८, with commaon PAN will not be clubbed together for determining the category and will ७७. 
‘considered separately, where these Equity Shares are held for different schemes and have 
8 different demat account nomenclature based on information prepared by the Registrar to 

the Buyback 85 per the shareholder records received from the Depositories. Further, the 
Equity Shares held under the category of “clearing members” 07 “corporate body margin | 
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account” or “corporate body - broker” as per the beneficial position data as on the Record 
Date with common PAN are not proposed to be clubbed together for determining their 
entitiement and will be considered separately, where these Equity Shares are assumed to 
be held on behalf of clients. 
The ६७७७6 Sharehoiders participation in the Buyback will be voluntary. The Eligibie 
Shareholders can choose to participate, ॥ full or in part, and get cash in lieu of Equity 
Shares to be accepted under the Buyback or they may choose 001 to participate 800 enjoy 
a resultant increase ॥ their percentage shareholding, post Buyback, without additional 
investment. The Eligible Shareholders may also tender 3 part of their entiiement. The 
Eligible Shareholders also have the 09000 of tendering additional Equity Shares (over and 
above their entitement) and participate in the shontfall created due 10 non-participation of 
some other shareholders, If any. 
The maximum tender under the Buyback by any Eligible Shareholder of the Company 
cannot exceed the number of Equity Shares held by such Eligible Shareholder of the 
Company as 00 the Record 0816. In case the Eligible Shareholders hold Equity Shares 
through muliple demat 8०00005, the tender through demat account cannot exceed the 
number of Equity Shares held in that demat account. 
The Equity Shares tendered as per the entilement by the Eligible Shareholders of the 
Company as well as additional Equity Shares tendered, if any, will be accepled as per the 
procedure laid down in SEBI Buyback Regulations. 
Detalled instructions for participation in the Buyback (tender of Equity Shares in the 
Buyback) 85 well 85 the relevant timetable will be included In the Letter of Offer which will 
be sent in due course to the Shareholders 85 on Record Date. 

Process and Methodology to be adopted for Buyback 
The Buyback is open 10 all Elgible Shareholders holding Equity Shares of the Company 
either हि demat or physical mode, as on the Record date, i.e. November 13, 2026. 

The Company proposes to affect the Buyback through Tender Offer, on a proportionate 
basis. The Letter of Offer, outlining the terms of the Offer as well as the 0013600 
disclosures 35 specfied in the SEBI Buyback Regulations, will be malled/couriered to 
Equity Shareholders of the Company whose names appear on the register of members. 
of the Company, or who are beneficial owners of Equily Shares 85 per the records of 
Depositones, on the Record 036. 

Eligible Shareholders who have registered their Email IDs with the Depositories | 
the Company, shall be dispatched the Letter of Offer through electronic means. If 
Eligible Shareholders wish to obtain a physical copy of the Letter of Offer, they may 
send 3 request to the Company or Registrar at the address or email id mentioned at 
the cover page of the Letter of Offer. 

The Company will not accept any Equity Shares offered for Buyback where there exists 
any restraint order of & Court / any other competent authority for transfer ! disposal / sale or 
where 1055 of share certificates has been nolified 1o the Company or where the (0७ 10 the 
Equity Shares is under dispute or otherwise 001 clear 0९ where any other restraint subsists. 
‘The Company shall comply with Regutation 24(v) of the SEBI Buyback Reguiations which 
states that the Company shall 001 Buyback locked-in Equity Shares and non-transferable 
Equity Shares (कि the pendency of the lock-in of till the Equity Shares become transferable. 

Eligible Shareholders will have to transfer the Equity Shares from the same demat account 
ह which they were hokding the Equity Shares as on the Record 0816 and in case of multiple 
demat accounts, Eligible Shareholders are required 10 tender the applications separately 
from each demat account, In case of any changes in the demat account in which the Equity 
‘Shares were held as on Record Date, such Eligible Shareholders should provide sufficient 
proof of the same १० the Registrar, and such tendered shares may be accepted subject to 
appropriate verification and validation by the Registrar. 
The Company shall accept all the Equity Shares validly tendered for the Buyback by 
Eligible Shareholders, on the basis of their Buyback Entitiement as 00 the Record Date 
and also Additional Equity Shares तै any tendered by Eligible Shareholders will be accepted 
as per 010056 8 under “Process and Methodology for the Buyback” 
After accepling the Equity Shares tendered on the basis of Buyback Entitlement, Equity 
Shares left 1o be bought as a part of the Buyback, if any, in one category shall first be 
accepled, in proportion to the Equity Shares tendered, over and above their Buyback 
Entilement, by Eligible Shareholders in that category, and thereafier, from Eligibie 
‘Shareholders who have lendered over and above their Buyback Entilement, in any olher 
category. 
Shareholders' participation in Buyback will be voluntary. Shareholders can choose 00 
participate, in part 0४ in full, and get cash in lieu of the Equity Shares accepled under 
the Buyback or they may choose not o participale and enjoy a resullant increase in their 
percentage sharehoiding, post Buyback, without additional investment. Shareholders 
may also (60667 8 part of their Buyback Entilement. Sharehokders also have (06 oplion of 
tendering Addiional Shares (over and above their Buyback Entitiement) and participate in 
the shortfall created due to non-participation of some other Shareholders, if any. Acceptance 
of any Shares tendered in excess of the Buyback Entitiement by the Shareholder, shall ७७. 
in terms of procedure outlined in the Letter of Offer. 
The maximum tender under the Buyback by any Sharehoider cannot exceed the number 
of Equity Shares held by the Shareholder as on the Record 0316. 
‘The Buyback shall be impiemented by the Company using the “Mechanism for acquisition 
of shares through Stock Exchange’ nolified under SEBI Circulars and following the 
procedure prescribed in the Companies Act and the SEBI Buyback Regulations and as 
may be delermined by the Board and on such terms and condiions 35 may be permitied 
by law from time Lo time. 
The Acceptance of the Offer made by the Company is enlirely al the discretion of the 
Shareholders of the Company. The Company does not accept any responsibiity for the 
decision of any Shareholder to either participate or to not participate in the Offer. The 
Company will not be responsible in any manner for any 1055 of Share certficate(s) and 
other documents during transit and the Sharehokders are advised to adequately safeguard 
आढळ intarest ह this regard 
For implementation of the Buyback, the Company has appointed Eureka Stock & Share 
Broking Services Limited as the registered broker to the Company (the “Company Broker’) 
through whom the purchases and settiements in respect of the Buyback would 0७ made by 
the Company. The details of the Company's Broker are as follows: 

Eureka Stock & Share Broking Services Limited 
1101, 11th Floor, Meriine Infinite 

DN-51, Sector 5, Bidhan Nagar 

Kolkata - 700 091, West Bengal 
Tel. No.: +91 33 6628 0000 

The Company will ७७6 the Acquisition Window of National Stock Exchange of India Limited 
(5६१) (*Acquisition Window’), the Designated Stock Exchange to faciitate piacing of 
उभा orders by Shareholders who wish 10 tender their Equity Shares in the Buyback. The 
details of the platform will be 85 specified by NSE from time 10 tme. 
Atthe beginning of the tendering period, the order for buying Equity Shares shall be placed 
by the Company through the Company Broker. During the tendering period, the order for 
selling the Equty shares will be placed by the shareholders through their respective 56861 
Members during normal trading hours of the secondary market, 
Procedure tobe followed by Shareholders holding Equity Shares In the dematerialized 
form: 
+  Eligible Shareholders who desire to tender their Equity Shares In the electronic form 

under the Buyback would have to 00 50 through their respective Shareholder Broker 
by Indicating to their broker the details of Equity Shares they intend to tender under 
the Buyback. 

+  The Shareholder Broker would be required 1o place an orderibid on behalf of the 
Eligible Shareholder who wish 1o tender Demat Shares ॥ the Buyback using the 
Acquisition Window of the Stock Exchange. 

+  The lien shall be marked in demat account of the Eligible Shareholders for the Equity 
Shares tendered in the Buyback. The details of Equity Shares marked as lien in the 
demat account of the Eligible Shareholders shall be provided by Depositories 10 0१6. 
Clearing Corporation. 

+  Incase, the Elighle Sharenolder's demat account is held with 006 depository and 
clearing member pool Stock Clearing member 8000001 is held with other depository, 
shaces shall be blocked in the Eligible Shareholder's demat account at source 
depository during the tendering period. Inter-Depository Tender Offer (*IDT”) 
instructions shall be initiated by the Eligible Shareholders at source depository 
Clearing Member at target depository. 106 source depository shal block the Eligible 
Shareholder's Equity Shares (i.e. transfers from free balance 10 blocked balance) and 
will send IDT message to target depository for confirming creation of lien. Detads of 
Equity Shares blocked ॥ the Eligible Sharehokders demat account shall be provided 
by the target depository 1o the Clearing Corporation. 

+  For Custodian Particpant orders 107 demat Equity Shares, earty pay-in is mandatory 
prior 1o confirmaton of order by custodian. The custodian shall either confirm o 
reject the orders not later than the closing of trading hours on the last day of the 
Date of closing of the Offer. Thereafter, all unconfirmed orders shall be deemed 
10 be rejected. For all confimed Custodian Panicipant orders, order modification 
shall revoke the custodian confirmation and the revised order shall be sent 10 the 
custodian again for confirmation. 

* Upon placing the bic, the Sharehoider Broker shall provide 8 Transaction Registration 
Siip (‘TRS") generated by the exchange bidding system 10 the Shareholder. TRS will 
contain the detads of order submutted like Bid 10 No., Appiication No., OP 1D, Client 
1D, number of Equity Shares tendered etc. 

+ Incase of non-receipt of the compleled Tender Form and other documents, but 
receipt of Equity Shares in the special account of the clearing carporation and 8 valid 
bid in the exchange bidding system, the Buyback shall 0७ deemed 10 have been 
accepted, for demat Eligible Shareholders. 

+  The Eligible Shareholders wil have 1o ensure that they keep the 0? Account active 
and unblocked 10 recelve credit in case of return of Equity Shares due o rejection or 
6७७1० prorated Buyback decided by the Company. 
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8.16 Procedure to ७७ followed by registered Shareholders holding Equity Shares in the | 
Physical form: 
«झा accordance with the SEBI Circular No. SEBIHO/CFDICMD1/CIR/PI2020/144 

dated July 31, 2020, SEBI has clarified that “sharsholders holding securities in 
physical form are allowed 10 tender shares in open offers, buybacks through tender 
offer route and exit offers in case of voluntary or compulsary delisting. However, 
such tendering shall be 35 per the provisions of respective regulations’. Accordingly. 
shareholders of the Company holding share in physical form can participate in the 
Buyback Offer subject to the provisions of the SEBI Buyback Regulations and the 
terms provided in the Letter of Offer. 

+  Public Shareholders who are hoiding Equity Shares in Physical Form and intend to 
paricipate in the Offer wil be required to approach their respeciive Seller Member(s) 
along with the complete set of documents for verification procedures to be carried 
outincluding the (i) original Equity Share certificate(s), (i) valid share transfer formis) 
i.e. Form SH-4 duly filled and signed by the transferors (i.e. by all registered Public 
Sharehokders in same order and as per the specimen signatures registered with 
the Company) and duly witnessed at the appropriate place authorizing the transfer 
in favour of the Company, (i) self-atested copy of the Public Shareholder’s PAN 
Card, (४) the Tender Form (duly signed by all Public Shareholders ॥ case the Equity 
Shares are in joint names) the same order in which they hold Equity Shares, and 
(४) any other relevant documents such 35, but not limited to, duly attested power of | 
attomey, corporate autharization (including board resolution / specimen signature). 
notarized copy of death certificate and succession certificate or probated will if 
the original Public Shareholder has deceased, efc., as applicable. In addition, if 
the address of the Public Shareholder has undergone a change from the 300055 
registered in the Registar of Members of the Company, the Public Shareholder would 
be required to submit a self-atested copy of address proof cansisting of any one of 
the following documents: valid Aadhar Card, Voter Identity Card or Passport. 

+ Based on the documants as mentioned above, the concemed Seller Member shall 
place the bid on behalf of Public Shareholders holding Equity Shares in physical | 
form using the Acquisition Window of the NSE. Upon placing the bid, the Seller | 
Member shall provide a TRS generated by the exchange bidding system to the Public 
Sharehokder. The TRS will contain the details of order submitted fike folio number, 
Equity Share certificate number, distinctive number, number of Equity Shares 
tendered, भट. 

«गाढ Saller Member / Public Sharsholder is required to deliver the original Equity 
Share certificats(s) and documents (35 mentioned above) along with TRS 
sither by registered post / speed post or courier or hand delivery to Registrar 
to the Offer (at the address mentioned at clause 10 below) on 07 before the | 
Buyback Closing Dats. The envelope should be super scribed 35 “FDC Limited | 
- Buyback 2026-27". 006 capy of the TRS will ७७ retained by Registrar to the Offer 
and it will provide acknowledgement of the same to the Seller Member / Public 
Sharehoider. 

०. Public Shareholders hokding physical Equity Shares should 0006 that physical Equity | 
Shares will not be accepted unless the complete set of documents is submitted 
Acceptance of the physical Equity Shares for acquisiion under the Offer shall be 
subject to verification as per the SEBI Buyback Regulations and any further directions 
issued in this regard. The Registrar to the Offer will verify such bids based on the 
documents submitted on a daily basis and tll such time NSE shall display such bids | 
35 unconfirmed physical bids'. Once the Registrar to the Offer confirms the bids it wil | 
be truated as ‘Confirmed Bids” 

+ Al documents as mentioned 800४6, shall be enclosed with the valid Tender Form, 
otherwise the Equity Shares tendered will be liable for rejection. The Equity Shares 
shall be ६७016 for rejection on the folowing grounds amongst others: (i) there 8 name 
mismatch in the Folio of the Public Shareholder; or (i) there exists any restraint order 
of a courlany other competent authonty for transfer/disposall sale 07 where 1055 of 
share certiicales has been notfied to the Company or where the ४७० 1o the Equity 
Shares is under dispule or otherwise not clear or where any other restraint 5051515: 
or (i) The documents mentioned in the Tender Form for Public Shareholders holding | 
Equity Shares ॥ physical form are not recesved by the Registrar on or before the | 
close of business hours of the Buyback Closing Date; or (iv) If there is any other | 
‘company share certificate / Invalid Certificate enclosed with the Tender Form instead | 
of the share certificate of the Company; 07 (४) If the transmission of Equity Shares 15 | 
not completed, and the Equity Shares are not in the name of the Public Shareholders; | 
or (vi) If the Public Shareholders bid the Equity Shares but the Registrar does not | 
receive the physical Equity Share certificate; or (vil) In the event the signature in the | 
Tender Form and Form SH-4 00 not match as per the specimen signature recorded | 
with Company 07 Registrar. 1 

« Incase any person who has submitted the Equity Shares held by them in the physical | 
form for dematerialisation should ensure that the process of getting the Equity Shares. 
dematerialised 15 completed before such Eligible Shareholders tender their Equity 
Shares in the Buyback, 50 that they can participate in the Buyback 

+ An unregistered sharehoider holding Physical Shares may also tender his Equity 
Shares for Buyback by submitting the duly executed transfer deed for transfer of 
shares, purchased prior to Record Date, in his name, along with the offer form, copy 
of his PAN card and of the person from whom he has purchased shares and other 
relevant documents as required for transfer, if any. 

Modification / cancellation of orders and multiple bids from a single Eligible Shareholder 
will be allowed during the tendering period 01 the Buyback. Multiple bids made by single 

share certificates have not been issued either due to such request being under process as | 
per the provisions of law or otherwise. 

8.20 Method of Settiement 

a. Upon finalization of the basis of Acceptance as per SEBI Buyback Regulations, the 
settlement of trades shall be camied out in the manner simiar to settlement of trades in the | 
secondary market and as intimated by Clearing Corporation from time 10 time. 

b The Demat Shares bought back would be transferred directly to the Company Demat | 
Account opened for the Buyback provided it is indicated by the Company's Broker or it will | 
be transferred by the Company's Broker to the Company Demat Account on receipt of the 
Equity Shares from the clearing and settlement mechanism of NSE 

८... The Eligible Shareholders of the Demat Shares will have to ensure that they keep their 
DP account active and unblocked 1o receive credit in case of return of Demat Shares, due 
10 rejection or due to non-acceptance in the Buyback. Further, Eligible Shareholders will | 
have to ensure that they keep the bank account attached 10 the 0? account active and | 
updated 10 receive credit remittance 006 to acceptance of Buyback of equity shares by the | 
Company. 

४. Detadls in respect of shareholder’s enttlement for the Buyback shall ७७ provided to NSE 
Clearing Limited (१४९0६१) by Company / Reglstrar to Buyback. On recespt of the same, 
the NCL will cancel excess or unaccepted blocked Equity Shares, On settlement 0815, 
all blocked Equity Shares mentioned ॥ the accepted bid will be transferred to Clearing 
Corporation. 

e In the case of IDT, Clearing Corporation wil cancel the excess or unaccepted Equity | 
Shares in target depository. Source dapository will not ba able to release the lien without | 
a release of IDT message from target depository. Further, release of IDT message shall | 
be 580 by target depository either based on cancellation request received from Clearing | 
Carporation or automatically generated after matching with Bid acoepted detai as received | 
from the Company 07 the Registrar 10 the Buyback. Post recaiving the IDT message from 
target depository, source depository will cancelirelease excess or unaccepted block Equity | 
Shares in the demat account of the sharehalder. Post completion of tendering period and 
receiving the requisite details viz.. demat account details and accepted bid quantity, source 
depository shall debit the Equity Shares as per the communication/message received from | 
target depository to the extent of accepted bid Equity Shares from sharehokder’s demat | 
account and credit it to Clearing Corporation settlement account in target depository on | 
settlement date. 

The Company will transfer the consideration pertaining to the Buyback to Clearing 

| 0. 

Corporation's bank account through the Company's Broker 35 per the secondary markel | 
mechanism, 35 per the prescribed schedule. The settiements of fund obligation 107 Demat | 
Shares shall be affected as per the SEBI Circulars and 35 prescribed by NSE and the 
Ciearing Corporation from time 1o time. For Demat Shares accepled under 0७ Buyback, 
such beneficial owners willreceive funds payout in their bank account as provided by the 
deposilory system directly 10 the Clearing Corporation 300 in case of Physical Shares, the | 
Clearing Corporation will release the funds to the Seller Broker (5) as per secondary market | 
payout mechanism. If such shareholder's bank account details are not availabie 07 if the | 
funds transfer instruction i rejected by RBI! bank(s), due to any reasans, then the amount | 
payable to the concemed shareholders will be transferred to the Seller Broker for onward | 
transfer to such shareholders 

f.  Incase of cetain client types viz. NRI, foreign clients etc. (where there are specific R8I | 
and other regulatory requirements pertaining to funds pay-out) who do not opt 10 settle 
through custodians, the funds pay-out would be given to their respective Selling Member's 
settlement accounts for releasing the same 10 the respective Elgible Shareholder's 
account, For this purpose, the client type details would be collected from the Depositories, | 
whereas funds payout petaining to the bids settied through custodians will be transferred 
10 the settiement bank account of the custodian, each ॥ accordance with the applicable | 
mechanism prescribed by the Designated Stock Exchange and Clearing Corporation from | 
time 1o time. 

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out 
would be given to their respective Seller Member's settiement accounts for releasing the 
same to the respective Eligible Shareholder's account. On settlement 0816, 8॥ blocked 
Equity Shares mentioned in accepted bid shall be transferred to Clearing Corporation. 

h.  The Equity Shares bought back ॥ the dematerialized form would ७७ transferred directly | 
1o the escrow demat account of the Company (‘Company Demat Escrow Account’) | 
provided itis indicated by the Company’s Brokers or it will be transferred by the Company’s 
Broker to the Company Demat Escrow Account जा receipt of the Equity Shares from the 
clearing and settiement mechanism of the Designated Stock Exchange. 

I, Excess Equity Shares or unaccepted Equity Shares, in dematerialised form, if any, | 
tendered by the Eligible Shareholders would be transferred by Clearing Corporation 
directly to the respective Eligible Shareholder's 0? account, ॥ the securities transfer 
instruction 5 rejected in the Depository system, due to any issue then such securities will | 
be transferred to the Seller Member's depository pool account for onward transfer to the | 
respective Eligible Shareholder. The shareholders of the demat Equity Shares wil have | 
1o ensure that they keep the 0? account active and unblocked to receive credit in case of | 
retum of demat Equity Shares, due to rejection of due to non-acceptance in the Buyback | 
Offer. 

J Anyexcess Equity Shares, ॥ physical form, pursuantto proportionate acceptance / rejection | 
will be returmed back to the Eligible Shareholders directly by the Registrar. The Company is 
authorized to split the share certficate and issue new consolidated share certficate for the | 
unacoepted Equity Shares, in case the Equity Shares acoepted by the Company are less 

1. 

12. 

in the Buyback (secondary market transaction). Therefore, the Buyback consideration 
received by the selling Eligible Sharehoiders, in respect of accepted Equity Shares, could 
be net of such costs, applicable taxes, charges and expenses (including brokerage). The 
Manager to the Buyback Offer and the Company accept 00 responsibiity to bear or pay 
any additional cost, applicable taxes, charges and expenses (incuding brokerage) levied 
by the Seller Member, and such costs will ७७ bome solely by the Eligible Shareholders. 
The settiements of fund obligation for Demat Shares shall be effected 85 per the SEBI 
Circulars and as prescribed by NCL from time to time. For Demat Shares accepted under 
the Buyback, the NCL will make direct funds pay-out to the respective Eligible Shareholders. 
f such Eligible Shareholder's bank account details are 001 avakable or if the funds transfer 
instruction is rejected by the RBI/ bank(s), due 10 any reasons, then the amount payable to 
the Eligible Shareholder will be transferred 1o the Shareholder Broker for onward transfer 
10 such Eligible Shareholders. 
The lien marked against unaccepted Equity Shares will be released, if any, 07 would be 
retumed by registered post or by ordinary post or courier (in case of physical shares) 8 (08 
Eligible Shareholders' sole risk. Eligible Shareholders should ensure that their depository 
3०००७४४ is maintained till all formalties pertaining to the Offer are competed 
The Equity Shares lying to the credit of the Company Demat Escrow Account and the 
Equity Shares bought back and accepted in physical form will be extinguished in the 
manner and follawing the procedure prescribed in the Buyback Regulations. 
Company Secretary & Compliance Officer 
Investor may contact the Compliance Officer for any clarification 07 10 address their 
grievances, if any, during 10.00 AM IST 1o 5:00 PM IST on all working days, from Monday 
1० Friday: 

Name Varsharani Kalre 
Designation  : Company Secretary and Legal head 

Address : FDC House, C-11 & 12 Dalia Industrial Estate, Oshiwara Vilage. 
Off. New Link Road, Andheri (West), Mumbai - 400 053, Maharashtra, India 

Tel. No. +9122 6910 7100 
Email varsharani katre@fdcindia.com 
Website : woww fdcindia com 
Reglstrar to the Offer and Investor Service Centre 

In case of any query, the Eligible Sharehokders may also contact the Registrar to the 
Buyback of the Company during working hours L. 10:00 AM IST to 5:00 PM IST on all 
working days at the following address from Monday to Friday: 

() MUFG ० 
MUFG Intime India Private Limited 
(formesty Link Intime India Private Limited) 
C-101, 15t Floor, Embassy 247 
LB.S. Marg, Vikhroli (West) 
Mumbai - 400 083, Maharashira, Indéa 
Tel. No.: 491 810 811 4949 
Fax No.: +91 22 4916 6060 
Email: fdc buyback@in mpms.mufg.com 
Website: www.in. mpms. mufg.com 
SEBI Registration No: INRO00004058 
Validity Period: Permanent 
Contact person: Shanti Gopakrishnan 

Manager to the Buyback 
The Company has appointed Sundae Capital Advisors Private Limited 85 the Manager to 
the Buyback and their contact details are given below: 

SUND®E 
Sundae Capital Advisors Private Limited 
307, °AT', Mahakali Caves Road Andheri (East), 
Mumbai - 400 093, Maharashira, India 
Tel. No.: २91 22 4515 5687 / +91 87 9622 8221 
हाम: fdc buyback@sundascapital.com 
Investor Grievance e-mail id: 
grievances. mb@sundaecapital.com 
Website: www.sundaecapital.com 
SEBI Regn. No.: 4000012494 
Validity Period: Permanent 
CIN: UG5990DL2016PTC305412 
Contact Person: Chirag Pareek / Vanita Soni 

Directors’ Responsibility 
As per Regulation 24(i)a) of the SEBI Buyback Regulations, the Board of Directors 
of tha Company accept full responsibiity for the information contained in this Public 
Announcement and confirms that such document contains true, factual and material 
information and does not contain any misleading information. This Public Announcement is 
issued under the authority of the Board in terms of the resolution passed by the Board on 
October 27, 2026. 

For and on behalf of the Board of Directors of 
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