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Auditor's  Repoft On Quarterly Financial Re.gults  atid Y st to Date  Results of the
Company Pursuant 0 0-e Clause_41 efthe Listing Agreement

To,
Board  of Directors,
Fineotex Chemical Limited

We have audited the quarterly financial results of Fineotex Chemical Limited for the
quarter  ended  31'   March  2015  end  the  year  to  clare  results   for the period  l't  April  2014
to 31't Mercll 2015, attached herewith, being submitted by the compeny pursuant to the
requirement of clause 41 of the Listing Agreement except for the disclosures regarding

<Public Shareholding' and 'Promoter and Promoter Group Shareholding' which have
been traced from disclosures made by the manggement end have not been eudited by
us.  These quarterly fihanciel results ns well as the year to date financial results have been 1

prepgred on die basis of the audited financial statcincnts, which ate the responsibility of
the Company's management. Our responsibility is to express an opinion on these
financial reseilts based on our audit ofannual financial statements, which have been prepared

1iii eccordance with the recognition and Ine surement principles laid down iii Accozintihg
1

Stwidard (AS) 25 - <Slterim Financial Reporting", issued pursuant to -the Companies
1

(Accounting Standards) Rules, 2006 as per section 211(3Q of the Companies Act, 1956 re.ad
with   general   Circulat   15/2013   dated   13th  September,   2013   of  the  Ministry  of  Corporate
Affairs   in   respect of section   133   of the Companies   Act,   2013   or   by   the   Institute   of

1

Chartered Accountants of India and othcr Accounting principles generally acccptcd in India.

Management'$ Regponsibility for the Fitiancial Resultg
This statement has been prepared on the basis of ginnual financial statements which are the 1

1responsibility of the Compeny's Managemmt and have been approved by the Board of
Directors. Management is respolisible for the preparation of these financial results that give

a true end fair vicw of the net p rofit and other financial information in accordance with the

recognition    and   mcasurement   principle   laid   down   in   Accounting   Stanclards    as    specified
1

under  section  133  of the  Companies  Act,  2013  and in  compliance with  Clause  41  of the

Listing Agreement.

This responsibility includes the design, implementation and maintenance of internal
controls rclcvatit to the preparations and presentation of the finencial results that give a
true and fair view and are free from m,terial rnisstatement whether fr ud or error.

(.
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Attentioh is inrited regarding figures for the quwrter ended Match 31, 2015, being balancing

figures between the audited figures in respect of thc full financial year and the published

year to dAte figures up to the third quarter of the relevant financial year.

Auditors Responsibility
Our responsibility is to express an opinion 011 the Stetenlent, based on our audit of the nine

monthly and annual financial st tcinents, which have been prepared in accordance with the

tecognition and measurement prjnciplc laid down in Accounting Standards as specified

under  section   133  of the  Companies  Act,  2013  and  in  compliance with Clause  41   of  the

Listing Agreement. We conducted our audit iii accordailte wdth the auditing standords
1

generally accepted in India.  'rhose standards require thgt we plan and perforin the eudit

to obts.in reasonable assurance about whether the fingncial results are frec of material

missiatcmen«8). An audit includes craniniwng, on a test basit evidence supporting tho
1

amounts disclosed as financial rcsults. An audit  also includes assessing  the

eccoun ing  principles  used  and  signitkant  estimates  made  by  management. We

believe thet our audit provides 51 reasonable basis for our opinion.

Opinion
In our opinion and to the best of our information gnd according to the explanations

given to us these quarterly fi,iancial results es well ils the year to date results: 1

T

(i)     Are presented in accordance with the requirements of cleuse 41 of the Listing

Agreement in this regard; and

(ii)       Give a true and feir view of the net profit and other financial information for the

quarter ended 3 ist March 2015 as wallis the year to date results for the period from

1st April 2014 to 31st March 2015.

Further wc also report that we have, on the basis of the books of account and other

inocK# and information and explanations given to us by the management, also verified

the number of shires as well as percentage of shareholdings in respect of aggregate

amount of public shareholdings, as furnished by the compeny in terms of clause 35 of

the listing Agreement and found the sainc to be correct.

For UKG & Associates
Chartered Accountants

b.0=004 grirm Reg. No.. 123393\X')

 2% =di\1-6767=7
\ ' ·-ZZF (Champa*·,R Dedhia)

Plnce: Mumbai Partnbr

Date:  29'h May, 2015 Mem. No, 101769
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FINEOTEX CHEMICAL LIMITED

Regd. Off.:42/43, Marorama Chambers, S V Road, Bandra (W), Mumbal 400050
CIN :U41OOMH2004PLC144295

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2015

Amount (Rs. In lakhs)
PART4 STANDALONE

Quarter ended Yearended
SN PARTICULARS 31.03.2015 31.12.2014 31.03.2014 31.03.2015 31.03.2014

Audited Unaudited Audited Audited Audited
1  Income from operations

Gross Sales/Income from Operations 1,866.86 1,665.30 1,697.40 7,114.09 5,872.75
Less: Excise Duty 163.41 151.92 165.63 636.08 545.73

(a)Net sales / Income from Operations (Net of Excise

Duty) 1,703.45 1,513.38 1,531.76 6,478.01 5,327.03
(b)Other Operating Income 6.59 5,55 3.57 21.20 18.84
Total Income from Operations (Net) 1,710.04 1,518.93 1,535.33 6,499.21 5,345.87.

2 Expenses

Ca)  Cost of materials consumed 979.72 1,003.33 1,128.11 4,293.82 4,048.23
(b)Purchase of stock in trade
(c)  Changes In inventories of finished goods, work-in-
progress and stock-in-trade 49.19 (31.39) (30.88) 51.36 (97.28)
(d) Employee benefits expense 54.07 53.02 62.80 217.54 217.54
le) Depreciation and amortisation expense 11.66 20.71 5.30 44.10 20·69
(f)  Other expenses(Any item exceeding 10% of the
total expenses relating to continuing operations to be
shown separately) 185.37 211.51 208.70 810.36 674.85
Total expenses 1,280.00 1,257.18 1,374.03 5,417.17 4,864.03

3   Profit / (Loss) from operations before other income,
finance costs and exceptional Items (1-21 430.04 261.75 161.30 1,082.04 481.83

4 Other income 159.94 108.01 121.40 481.44 375.02
5     Profit / ( Loss) from ordinary activities before finance

costs and exceptional items (3 + 4) 589.98 369.76 282.71 1,563.48 856.85
6 Finance costs 4.84 4.81 7.46 22.42 34.27
7

Profit / (Loss) from ordinary activities after finance
costs but before exceptional items (5 + 6) 585.15 364.95 275.24 1,541.07 822.58

8 Exceptional items 19.70

9   Profit / (Loss) from ordinary activities before tax(7 + 8 585.15 364.95 275.24 1,541.07 802.88
10 Tax expense 178.33 94,11 83.30 420,98 222.03
11 Net Profit / (Loss) from ordinary activities after tax (9 406.81 270.84 191.95 1,120·08 580,86

12  Extraordinary items Cnet of tax expense)
13 Net Profit/ (Loss) for the period (11 + 121 406.81 270,84 191.95 1,120.08 580.86
14 Minority Interest
15  Net Profit / (Loss) for the period (13 + 14) 406.81 270.84 191.95 1,120.08 580.86

Pald-up equity share capital(Face Value of the Share
16 shall be indicated) 2,245.96 1,122.98 1,122.98 2,245.96    1,122.98
17 Reserve excluding Revaluation Reserves as per

balance sheet of previous accounting year 4,827.23 4,888.25
18  Earnings per shace (before extraordinary items)(of

Rs.10 /- each  (not annualised):
(a) Basic 1.81 1.21 0.85 4.99 2.59

(b) Diluted 1.81 1.21 0.85 4.99 2.59

19 Earnings per share (after extraordinary items)(of
Rs.10/- each) (not annuallsed):
la) Basic 1.81 1.21 0.85 4.99 2.59

(b) Diluted 1.81 1.21 0.85 4.99 2.59

0 >Sglph.
12/# A .a
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PART-11 SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2015
Quarter ended Year endedA PARTICULARS OF SHAREHOLDING

31.03.2015 31.12.2014 31.03.2014 31.03.2015 31.03.2014
1 Public shareholding

.NUmber of shares 6,349,758 3,174,879 3,219,879 6,349,758 3,219,879
- Percentage of shareholding 28.27 28.27 28,67 28.27 28.67

2   Promoters and Promoter Group Shareholding
a) Pledged / Encumbered

-Number of shares
-Percentage of shares (a$ a % of the total

shareholding of Promoter and Promoter
group)

.Percentage of shares (as a % of the total share
capital of the company)

b) Non - encumbered
-Number of shares 16,109,864 8,054,932 8,009,932 16,109,864 8,009,932-Percentage of shares (es a % of the total
shareholding of the Promoter and Promoter
group) 100.00 100.00 100.00 100.00 100.00
-Percentage of shares (as a % of the total share
capital of the company) 71.73 71.73 71.33 71.73 71.33

Year endedPARTICULARS
SN 31.03.2015
8 INVESTOR COMPLAINTS

Pending at the beginning ofthe quarter NIL
Received during the quarter 1

Disposed of duringthe quarter 1

Remaining unresolved at the end of the quarter NIL

Statement of Assets and Liabilities Amount (Rs. In lakhs)
SN Particulars STANDALONE

31.03.2015  31.03.2014

Audited Audited
A  EQUITY AND LIABILITIES
1 Shateholders' funds

la) Share capital 2,245.96 1,122.98
(b) Reserves and surplus 4,827.23 4,888.25
(c) Money received again$t share warrants
Sub-total -Shareholders' funds 7,073.19 6,011.23

2  Share application money pending allotment

3 Non-current liabilities
(a) Long-tenn borrowings 73.21
(b) Deferred tax liabilities (net)
(c) Other long-term liabilities
Id) Long-term provisions
Sub-total - Non-current liabilities 73.21

4 Current liabilities
(a) Short-term borrowings 101.50
(b) Trade payables 958.91 1,107.17
(c) Other current liabilities 116.40 342.55
d) Short-term provisions 230.68 71.83

Sub-total - Current liabilities 1,407,48 1,521.55

TOTAL - EQUITY AND LIABILITIES 8,480.67 7,605.99
.RE- /.

* (Ci"*9 117 '  MuMBF   *9

 J ae TMF
10'          A     »1=#

\4767'47



I Trui i · r liytu I EA FAX NO.  :26559178 29 May  2015  5:23PM  P5

 -/I.-.Il.. i
-1.-Ir

8 ASSETS

-

-......00/....P-

1 Non-current assets

(a) Fixed assets 1,054.72 678.70

(b) Non-current investments 1,340.03 932.86

(c) Deferred tax assets (net)
48.50 43.68

Idj Long-term loans and advances 802.32 790.44

Sub-Total - Non-Current assets 3,245.56 2,445.68

2 Current Agets

la) Current investments 2,512.15 1,560.68

(b  Inventories
474.81 592.73

c) Trade receivables 1,684,60 1,711,26

d) Cash and cash equivalents 270.98 813.87

(e) Short-term loans and advances 200.26 849.85

(f) Other Current Assets
92.31 131.91

Sub-total - Current assets 5,235.11 5,160.30

TOTAL - ASSETS 8,480.67 7,605.99

Notes:
1   The above audited result$ were reviewed by the Audit Committee and thereafter approved at the meeting of the Board of

Directors of the Company held on 29th May, 2015.

2   The Board has recommended subitantial increase in the dividend outflow from  Rs. 56.14 Lakh in the previous financial year

to Rs. 112,30 Lakhs in the current financial year. The dividend recommended is Rs. 0.50 per share of face value Rs. 10/-

each. Further the shareholders of the Company have approved sub-division of one Equity Share having face value of Rs.10/-

into five equity share of face value Rs.2/- each through postal ballot declared on 28th May, 2015. The dividend per share at

the time of payment would get proportioiately effected.

3   The Company has allotted 1,12,29,811 fully paid-up equity shares of face value Rs.10/= each during the quarter ended 31st

March, 2015 puriiuant to the bonus issue approved by the shareholders through postal ballot by capitalization of share

premium. Bonus equity shares are issued in proportion of 1:1 i,e. 1 (one) equity shares of Rs. 10/- each fully paid up for

existing 1 (one) equity share of Rs. 10/-each fully paid up. The earnings per share have been adjusted for previous periods

pre$ented in accordance with AS 20 -Earnings per share.

4   The Company has exercised the option under paragraph 46A(1) of Accounting Standard - 11 (revised 20031 'The effect of

changes in Foreign Exchange rates' as notified by Ministry of Company Affairs vide notification dated 29th December, 2011.

Consequently the foreign exchange loss arising on reporting/settlement of long term foreign currency monetary items

(other than relating to acquisition of depreciable fixed assets) amounting to Rs. 77.55 lakhs ( Rs. 127.36 lakhsJ for
the year

ended 31st March 2015 has been accumulated In "Foreign Currency Monetary Translation Difference Account", out of

which Rs. 70.16 lakhs (Rs 52.83 lakhs) has been amortized for the year ended 31st March, 2015. The outstanding balance as

on 3lst March 2015 in the "Foreign Currency Monetary Translation Difference Account" is Rs. 7.39 lakhs (74.52 lakhs).

5     The Company has with effect from 1st April 2014 charged depreciation based on revised remaining useful life of fixed assets

as per requirement of Schedule 11 to the Companies Act 2013. Consequently, the depreciation charged is higher by Rs.

18,77,319/- for the year ended 31st March, 2015 respectively. Further based on transitional provisions provided in note

7(b) of Schedule 11, amount of Rs. 1,55,586/- (Net of tax) representing carrying amounts of fixed asset with remaining useful

life as NIL has been charged to opening reserves as on 1st April 2014.

6 Other Income includes Dividend from Subsidiary Company amounting to Rs.56,33,172/-.

7   As per Accounting Standard 17 - Segment Reporting as notified by the Companies CAccounting Standards) Rules, 2006, the

Company operates in the Segment of Speciality Chemicals

'ts=\aa RU   2 -\  /= -<10 u  e.-
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8   The Compeny has during the quarter has formed a who#y owned subsidiary, Flneotex Speclitties FZE in UAE and the same

have been considered In the consolidated results for the current year,

9   The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year and

published year to date figures upto the 3rd quarter of the relevant financial year.

10 Previous period / year figures have been regrouped, rearranged and reg! sified wherever necessary to   Gpond with
those of the current period. /\ //
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